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To Date: 02.11.2022
The Manager, The Manager,

BSE Limited, NSE Limited,

P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai- 400051.

(BSE Serip Code:543270) (NSE Symbol: MTARTECH)

Dear Sir/ Madam,

Sub:  Outcome of Board Meeting under Regulation 30 read with 33 (3)(C) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Unit: MTAR Technologies Limited

With reference to the subject cited, this is to inform the Exchanges that at the Board Meeting
of MTAR Technologies Limited held on Wednesday, the 02" day of November, 2022 at
04:00 p.m. at the registered office situated at |18, Technocrats Industrial Estate, Balanagar,
Hyderabad 500037, following were duly considered and approved:

1. Un-Audited Financial Results (Both Standalone and Consolidated) for quarter and half
year ended 30.09.2022.

2. Limited Review Report (Both Standalone and Consolidated) for quarter and half year
ended 30.09.2022,

3. Monitoring Agency Report in respect of utilization of proceeds of IPO for the quarter
ended 30.09.2022.

The meeting of the Board of Directors commenced at 04:00 P.M and concluded at 06:10 PM,
This is for your information and records.
Thanking you.

Yours faithfully,

e, &

For MTAR Technologies Limited / N 0T
o / b= ™

Digitallﬁigned
— ShUbham by Shubham Sunil
Sunil Bagadia,

. Date: 2022.11.02
Bagadia 18232840530

Shubham Sunil Bagadia -
Company Secretary & Compliance Officer

MTAR TEChﬂOIOgieS Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
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MTAR Technologies Limited
CIN: L72200TG1999PLCO32836
Registered office: 18, Technoerats Industrial Estate, Balanagar, Iyderabad, Telangnna 500037
Ph.: 040 4458 3333, E-mail; info@mtar.in; Website: www.mtar.in
STATEAMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(Amounts in INR in willions)
5. No. Particulars Quarter ended Half year ended Year ended
J0-Sep=22 30-Jun-22 30-Sep-21 30-5ep-22 30-Sep-21 Ji-Mar-22
{unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)
i Income
{a)  [Revenue from contracts with customers 1.258,47 909 .98 91297 2,168.45 1,453.30 3,220.00
(by  JOther meome 54.17 38.21 25.74 92.38 51.67 87.53
Total income 1,312.64 948.19 938.71 2.260.83 1,504.97 330759
2 Expenses
) |Cost of materials consumed 61003 438.40 301.30 1.04843 02992 1,574.0%
(b)  §Change in inventary of finished goods and work m progress (31.15) (90.89) 57.50 (122.04) (121.16) (411,50
(¢) Emplovee benefit expenses 208.53 186.59 168.26 395.12 326,94 707.77
(dy  fOther expenses 119.47 12541 91.53 244,88 178.52 10545
(et Depreciation and mnortisation expenses 44.90 40.48 35.16 85.38 68.54 14310
(fy  |Fmance costs 26,53 23 90 13.90 50.43 25.67 6649
Total expenses 978.31 723.89 667.65 1,702.20 1,108.43 2,485,352
3 Profit before tax (1-2) 334,33 224.30 27106 558.63 396,54 822.27
4 Tax expense
tay  fCurrent tax 63.99 61.72 40.28 125,79 70.73 {7995
by {Deferred fax chaipe / [credin) 18.50 (1.76) 34.23 16.74 48,17 335
‘Total tax expense §2.49 59.96 $0.51 142.45 118.90 21346
5 Net profit for the period (3-4) 251.84 104,34 190,58 416,18 277.64 GOR.81
1] Ttems of other comprehensive income / (loss) (net of tax)
Ttems thar will not be reclassified lo statement of profit and loss 1.54 1.53 (1.51) 307 (3.03) 582
Total pther comprehensive ineome / (loss) (net of tax) L.54 1.53 (L51) 307 (3.03) 5.2
7 Total comprehensive income (§+0) 253.38 165.87 189.04 419.25 274.61 014,63
¥ Paid - up ¢quity share capital (face vatoe INR 10 per share) 307,59 307.59 307,59 30759 307.59 307.59
9 Other equity 4.887.03
10 |Earnings per share (of INR 10 each) (not annualised) (amount in
- Basic carnings per share 8.19 5.34 6.20 13.53 9.03 1979
- Diluted earnings per share 8.19 5.34 6.20 13:53 0.03 1979
Notes
] [he above Standalone finanewl results ("Financial results”) have been reviewed by the Audit commitiee and approved by the Board of Directors at their meetings held on November
02,2022
2 Thie detals of utilization of 1PO proceeds and pre-1PO placement are as follows:
Particulnrs Objects of the Utilisation Unutitised
issue as per upto amount as on
Prospectus Sept - 30, | September 30, |
Repayinent / prepayvment in full or in part of borrowings availed by the Company 630.00 630.00 -
Funding for working capital requireiments 950.00 809.80 140,20
Ceneral corporate purposes 549.23 537.00 12.23
“{ otal utilised/un-utilised funds 2,129.23 1,976.80 152.43
PO Proceeds which were unuilised as at September 30, 2022 are in Monitoring agency aceount.
3 {he Company's business activity folls witlin a single Jine of bustness of business segment, in terms of Ind AS 108 "Operating Sepments”.
t Unaudited standatone statement of assets and liabilities and statement of cash ows are presented in Annexure 1 and Annexuore 2 respectively
5 Previous period figures hove been epronpedseclassified wherever pecessary to conform to current period ¢lassification
For and on b?ﬁ'l?f]' of fhe hm"’l}’ﬂf Dircctors
/SIS
i i i Mw:”ﬁﬁ‘ i
{Parvat Srinivas E(ed V)
Place; Hyderabad Manging Divector
Date: November 02, 2022 DIN: 00359139

2
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MTAR Techuologies Limited
CIN: L72200TG1999P1LC032836
Registered office: 18, Technocrais Industrinl Estate, Balanagar, Hyderabad, Telnngona 500037
Ph.: 040 44558 3333, E-mail: Info@mitaring Website: www.nifar.in

STATEMENT OF UNAUDITED CONSOLDIATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMUER 30, 2022

8. o, Particulars Quarter ended Half year pided Year ented
J0-Sep-22 30-Jun-22 30-Sep-21 30-Nep-22 3U-Sep-21 31-Mar-22
(unnudited) {unaudited) {unaudited) {uuandited {unnndited) (andited)
i Income
() Revenue from contracts with customers 1,261.78 210,07 912.97 2.171.85 1453 30 R )06
(by fOther income 5373 38.08 2574 91.78 il o7 8753
Total income 1,315,5¢ 948.12 938.71 2,263.63 1.504.97 3,307,59
2 Expenses
(ay Cost of materials consumed 61093 43851 301.30 1049 44 62993 1L.574,05
) {Chanee in inventory of finished woods and wark in progress (31.15) (90.89)| 57.50 {12204} (121 16) (411 34)
tel  JEmplovee henefit expenses 209 54 187.25 168,20 396.79 32694 0717
(dl JOther expenses 12332 125 68 91,54 24890 178 54 405,52
(e} JDepreciation and amosisauon expenses 40.26 41.55 3516 B7.81 68 54 1310
i fFnance coste 26,77 2390 1390 5067 25.67 06,44
Total cxpenses 985,57 726.00 66766 171157 1,108,458 2,485,39
3 Profit before tnx (1-2) 329,99 222,12 271,05 551,06 396,42 822,20
4 Tax expense
() {Current tax 63.99 6172 46.28 12571 70.73 179 95
by heferred tax chasue © (credit) 1910 (170} 4 1734 48.17 3151
Total tax expense 83.09 59.96 80.81 143,05 118.90 213.46
L3 Net profit for the period (3-9) 246,85 162,10 190.54 409,01 277.02 GOB.T4
[ Items of other comprehensive income 7 (loss) (net of 1ax)
[tems that will not be reclassified (o statement of profit and loss 1.54 153 (151 3.07 (3.03) 582
Totul other comprehensive incomie / {loss) (net of tax) 1.54 153 {1.51) 3.07 {3,033 582
? Total comprehensive income (5+6) 248.39 163.69 189.03 412,08 274,59 old.50
8 Paid - up eauity share capital (face value INR 10 per share) 307.59 307 59 307 59 307 50 307 59 G759
9 Other equity +4.859.80
10 Eamines per share (o INR 10 each) (not annualised) (amount in INR)
- Basic earninus per share .03 5.27 6.20 13.30 9.03 079
< Diluted earmines per share 8.03 5.27 6.20 1330 903 1979
Notes

i Fhe above Consolidated inancial results ("Financial results”) have been reviewed by the Audit committee and approved by the Board of Directors at their meetings held on November 02, 2022
2 Ve details of uthization of 10 proceeds and pre-1PO placement are as follows'

Particulars Objeets of the issue | Utilisation upto Unutilised amount
as per Prospectus | September 30, 2022 | ns on September 30,
2022
Repayment / prepayment in full or 1o part of borrowings availed by the Company 63000 630.00 -
Funding for working capital requirements 950 (6 809 80 14020
General corporale putposes 54023 537.00 13,23

Total wtilised/un-utilised Tugidy 2,129.23 1,976.80 152,43

IPO Proceeds which wese unutilised as a1 September 10, 2022 are in Motitoring agency account
The Group's business activity falls wathin a single line of business of business sement, in teoms of Ind AS 108 "Operating Segments”
1 Unaudied consolidated statemznt of assets and liabilities and statement of cash flows are presented in Annexure | and Annexure 2 respectively
Ji d wherever necessary to conform to current period classification “~

§ Frevious penod figures have been ¢ 2

£ 4
For anfi off behalf of the Board of Directors

W

S
,f (Parval Srinivas Red

Muneing Div

Place: Hyderabad
Date: November 02, 2022

MTAR TeChﬂleOQIES Ltd (Formerly known as MTAR Technologies Pyt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. - 040-44553333/23078312 91-40-44553322/23078316, GST No.: JEAACCMZ2021N171L
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MTAR Technologies Limifed
Statement of assets and liabilities (Standalone and Consolidated) as at September 30, 2022
Annexure - 1
(Amounts in INR in millions)
Particulars Standalone Standalone Consolidated Consolidated
(unaudited) (Audited) {unnudited) (audited)
30-Sep-22 31-Mar-22 30-Sep-22 31-Mar-22
Property, plant and equipment 236395 1,953.86 245138 1,953.86
Capital work-in-progress 379.83 438.00 37983 438.00
Intangble assets 15.75 10.09 15.78 10.09
Investment in subsidiary 88.30 0.10
Financial assets
Investinents 0.10 0.10 0.10 0.10
Others 2112 21,62 21.46 21.62
Non-current tax assets (net) 540 5.7 5.40 517
Other non-current gssets 26821 21618 209.39 216.18
3,142.66 2,645.12 3, 143,54 2,645,02
Current assets
Inventories 2432.03 1,703.16 2432.03 1,703.16
Financal assets
Investment in units ol smutual fund 478.19 623.30 478.19 623 30
Trade receivables 1,726.94 1,359.84 17331 1,359.84
Cash and cash equivalents 22844 595.47 230.13 505.57
Bank balances other than cash and cash equivalents 167.70 7377 169.94 3.7
Others 18.33 67.33 17.66 67,33
Current x wsset (net) 9.65 - 9.65 -
Other current assets 318.16 209.70 31543 209 49
5.380.04 4,032.57 5,387.34 4,032,406
Total assety 8,522.70 7,277.69 8,530.88 727748
Fquity and Liabilities
Equity
Equitv share capital 307.59 307.59 307.59 307.59
Other equity 5.309.30 4.890.05 5,301.89 4,889 80
5,616.89 5,197.64 5,609.48 5,197.39
Linbilities
Non-current Labilities
Financial habilities
Barrowings 606,80 25947 607,02 25947
Provisions - 4.24 0.75 4.24
Deferred tax labiliies (net) 180.60 162.83 18459 162.83
787.40 426.54 792.36 426,54
Current hiabilities
Financial labilities
Borrowings 73579 699.46 73579 699.46
Trade pavables
-~ dues of miero citerprises and small enterprises 56.77 7.20 5617 7.20
- dues of ereditors other than micro enterprises and small enterprises §82.97 563.20 885,48 563 21
Other financial liabilitics 5.00 28,27 500 24.27
Provisions 10 67 mar 10.67 30,37
Current tax habilites (ne) . 2.87 - 2.87
Other current Hubilities 427.21 326.14 43533 32617
2,118.41 1,653.51 2,129.04 1,653,538
Total eguity and linhilities 8,522.70 7,277.69 §,531.88 T.277.48

oy
ard of Directors

For and on heha;ﬂ" 6l)he

o AP /
o Juabet Nﬂr“"’"‘(w“%‘ -
1 Srinivas lle(ldly‘
Manging Director,
DIN: 00359139

\
(P
Place: Hyvdernbad

ate: November 02, 2022

MTAR Tech nO‘OQIGS Lid. (Formerly known as MTAR Technologies Pvi Lid), 18, Technoc

‘ rats Induslrial Estate, Balanagar,
Hyderabad - 500 037, Telangana, India. o/fice  040-44 553333/23078312

91-40-44553322/23078316, GST No.: 36AACCMP021N1 71
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MTAR Technologies Limited
Statement of cash flows (Standalone and Consolidated) for the half year eded September 30, 2022

Annexure - 2

(Ainounts in INR in millions)

Particulars Standalone Standalone Caonsolidated Cansolidated
{unaudited) (Audited) {(unaudited ) (audited)
30-Sep-22 30-Sep-21 Ji=Mar-22 30-Sep-22 J0-Sep-21 31-Mar-22
Profit before tax 558,63 396.54 822.27 352.06 396,52 82220
Adiustments to reconcile profit before tix 1o net cash flows
Depreciation and amortisation expense 85.38 68.54 143.10 87.8) 68.54 143.10
Finance costs 5043 25.67 66.49 50.67 25.07 66.49
Liabilities no longer required written back 3 (4.04) (2.72) - (4.04)) (2.72)
Gam on sale 7 MTM adjustment on mutual fund (11.38) (5.42) (19.63)] (11.38) (5.42) (19.63)
Unrealised exchiange gam (36.29) (8.36) (14.00) [36.29) (8.36) {14.00)
Loss on sale of property, plant and equiprent 1.81 - - 181 & -
Interest income (9.84) (22.13) (34.23) {9.23) (22.13) (34.23)
Opcerating profit before working capital changes 638,74 450.80 Y61.28 635,45 450,78 901,21
Movements in woarking capital
Inerense in trade receivables (327.21) (166.08) (573.06) (32803 (166.08) (573.00)
Increase m mventories (129.47) (286.44) (677.72) (729.47) {286.44) (677.72)
Decrease in current and non cureent financial assets 43.87 39.02 57.58 45.62 39.02 57.55
Inercase in other carrent and non current assets (107,29 (40.43) (58.39) (12599) (46.43) (58.28)
Tncrease in trade payables 365,74 4.14 22568 370.44 4.14 22508
Inerease / (decrease) in other current labilities 101.07 (47.71) (67.37) 100.92 (47.69) (07.40)
Increase / (decresse) in provisions : (33.88) 2.49 14,00 (14.06} 249 14.00
Cash used in operations (48.43) (50.21) (118.03) (45.12) (50.21 (118.02)
Income tax paid (net of refunds) ISR 5 ) (82.89) L k179.99) (138406} (82.89) . £179.99)
Net cash flow used in eperating activities (A) (186.89) (133.10) (298.02) (183.58) (13310 (298.00)

B. Cash flows used i mvesting activitics
Parchase of propeity, plant and equipment, meludig intangible assets, (507.63) (32892) (910 96) (387.65) {328.92) 910.91)
capttal work in progress, capital creditors and capital advances

Proceeds [rom sale of praperty. plant and equipment 0.10 - 6,10 - «
Investment m units of mutual fund (2350 (500.43) (779.67) (23.51) (560.43) (779.67)
Receint from redemption i amts of mutual fund 180,00 - 176.00 180.00 - 176.00
Investment in subsidian (88.20) - = . - -
thvestment ) - Redemption from bank deposits (net) (88.93) (38.00) 29.02 (91.17) (38.00) 2902
Interest receved 10.47 2443 35.03 10.54 24.43 35.63
Net cash flow used in investing activities (B) (511.70) (902,92} (1,449.98) (505.69) (902.92) (1,:449.93)
. Cash flows from financing activities

Dividend paid = {92.28) (184.56) - 192.28) (184.56)
Proceeds from long tern borrowings 417.80 149.69 41599 417 80 149.69 41599
Repayment of long term borrowings (70.47) (25.00) (50.00) {7047 {25.00) {30.00)
Progeeds from short term horrowings (net) 36.33 255.63 423,17 26.50 255.63 423,17
Finance costs paid (52.10) {25.67) (64.00) (52.34) (25.67) (64.00)
Net eash flows from financing activities () 331.56 262.37 540.60 J21.49 262,37 240.60
Net deerease m cash and cash equivalents (A B+() (367.03) (773.05) {1.207.40) {367.78) (773.65) T 207 40
Cash and cash equivalents at the beginning of the vear 595.47 1.802.87 1.802.87 598,57 180297 180297
Add: Cash balance acquired on acquisition 2.34 - -
Caush and eash cquivalents it the end of the year 228.44 1,029.22 395,47 230,13 1,029.32 595,87
Components ol cash and cash equivalents

Cash on hand 0.37 0.50 013 042 0.50 013
Balance with banks:

Current accounts 56583 17563 4.44 A8.47 175.73 1.54
On Momtonng accomt 4.48 215 8.04 4.48 215 .04
Depasits with monttoring agency for amount received For PO and Pre- 167.06 690,57 432.31 167.06 690.57 432.31

1PC vath Griemat matunty of less than 3 months
Depasits with ongmal matunty of less than three months - 160.37 150,55 « 160.37 £50.55
Total cash and cash cquvalents — L 1,029.22 595474 230.13 1,029.32 595,57

#

For and on Lhu;uf ¢ Bofed of Birectors pr?
frfn NI~

(Parvat Srinivias Reddy)
Aunging Director
DIN: 00359139

Plaee: Hyderabad
Date: November 02, 2022

! MTAR T@ChnDlOQ!QS Ltd - (Formerly known as MTAR Tachnologies Pyt Ltd), 18, Technocrats Industrial Fstate, Balanagar,

Hyderabad - 500 037, Telangana, India. o/l e 040-44553333/23078312 11 91-40-44553322/23078316, GST No.: 36AACCM2021N17L
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Chartered Accountants Survey No. 83/1, Raidurgam

Hyderabad - 500 032, India

Tel = +91 4 00
Independent Auditor’s Review Report on the Quarterly and Year to Daté Unaudited §t0:2éldalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
MTAR Technologies Limited (the “Company™) for the quarter ended September 30, 2022 and
year to date from April 01, 2022 to September 30, 2022 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

{N;'MUJ’ 60/»' L

per Navneet Rai Kabra

Partner

Membership No.: 102328

SO L LEBBTr

UDIN:

Place: Hyderabad
Date: November 02, 2022

S.R. Balibor & Associates LLP. o Limeted Liability Partnersnip with LLP Identity No, AAB-4295
Regd. Dftee : 22, Camac Street, Bleck *B', 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP SR8t Floar, "L LB

Chartered Accountants Survey No. 83/1, Raidurgam

Hyderabad - 500 032, India
Tel : 491 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

1.

W

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
MTAR Technologies Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) for the quarter ended September 30, 2022
and year to date from April 01, 2022 to September 30, 2022 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Qur
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
- Magnatar Aero Systems Private Limited
- Gee Pee Aerospace and Defence Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
nisstatement.

S.R. Batlibol & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Regd. Office : 22, Camac Street, Biock 'B', 3rd Floor, Kolkata-700 016
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6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:
e two subsidiaries, whose unaudited interim financial results include total assets of Rs. 43.22
million as at September 30, 2022, total revenues of Rs. 3.31 million and Rs. 3.40 million, total
net loss after tax of Rs. 3.29 million and Rs. 4.54 million, total comprehensive loss of Rs. 3.89
million and Rs. 5.14 million, for the quarter ended September 30, 2022 and the period ended
on that date respectively, and net cash inflows of Rs. 1.49 million for the period from April
01,2022 to September 30, 2022, as considered in the Statement which have been reviewed by
their respective independent auditors.

The independent auditor’s reports on interim financial results and other financial information of
these entitics have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm registration number: 101049W/E300004

Name €a, —

per Navneet Rai Kabra
Partner

Membership No.: 102328 i
UDIN: 22102328 BB TH DS9s b

Place: Hyderabad
Date: November 02, 2022
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