
MTAII email : info@mtar.in website : www.mtar.in I
Cl N No : L72200TG1 999P1C032836

To Datez 24.05.2022

Dear Sir/ Madam,

Sub: Outcome of Board Meeting for the quarter and year ended 31.03.2022 under
regulation 30 and 33 of SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015.

Unit: MTAR Technologies Limited

With reference to the subject cited, this is to inform the Exchange that the Board of Directors of

I\{/s MTAR Technologies Limited at its meeting held on Tuesday, the 24th day of May, 2022 at

registered office of the Company for the quarter and year ended 31.03.2022 considered and

approved the following:

1. Audited Financial Results (standalone and consolidated) for the quarter and year ended

3 1,03 .2022.(Attached)

2. Auditors Report along with declaration of unmodified opinion for the year 31.03.2022.

(Attached)
3. Notice of the Annual General Meeting (AGM) and Directors Report for the financial year

2O2l-22 and Managing Director was authorised to take necessary steps as maybe required

in this regard including to decide date, time and venue of the AGM.

4. Borrow funds to the tune of Rs. 187.00 Crores (Rs.40.50 Crores Term Loan + Rs.42.00

Crores of Fund based Working capital loan + RS. 100 Crores of Non-Fund based loan).

5. Any other business with the permission of the Chair.

The Meeting concluded at 06:00 p.m.

This is for the information and records of the Exchange, please.

Thanking you

Yours faithfully,
For MTAR Technologies Limited

w
Shubham Sunil Bagadia

Company Secretary and Compliance Officer
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The Manager
BSE Limited
P. J. Towers, Dalal Street
Mumbai-400001
(BSE Scrip Code:543270)

The Manager,
NSE Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai- 400051.
(NSE Symbol: MTARTECH)
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Date: 24.05.2022
To,

Dear Sir/Madam,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations' 2015'

I, P. Srinivas Reddy, Managing Director of M/s' MTAR Technologies Limited hereby declare

that, the statutory Auditors of the company, M/s. S. R. Batliboi & Associates (Firm Registration

No. 10104gw/E300004) have issued an Audit Report with unmodified/unqualified opinion on

Standarone and consolidated Audited Financial Results of the company for the quarter and year

ended 3l't March,2022.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing obligations and

Disclosure Requirements) Regulations, 20 1 5'

Thanking you.

Yours sincerely,

For MTAR Technologies Limited

as Reddy

(DIN:003s9139)

NITAR TeChnOlOgieS Ltd. trorrerly known as MTAR Technolosies Pvt Ltd), 18, Technocrats lndustrial Estate, Balanagar,

The Manager,
NSE Limited'
Exchange Plaza,Bandra Kurla Complex'

Bandra (E), Mumbai- 400051'

(NSE Symbol: MTARTECH)

The Manager
BSE Limited
P. J. Towers, Dalal Street

Mumbai-400001
(BSE ScriP Code:543270)

Hyderabad - 500 037. Telangana, lndia. office : 040-44553333123078312 fax' 91-40-44553322123078316, GST No.: 36AACCM2021N1ZL
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MTAR TeChnOlOgieS Ltd. (rorrerty known as MTAR Technologies Pvt Ltd), 18, Technocrats lndustrial Estate; Balanagar,

MTAR

MTAR Technologie Limited
CIN: L72200TG1999PLC032E36

Registered office: lE, Technocrsts Industrial Estrtc, Bslanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: w.mtar.in

STATEMENT OF AUDITED STANDALONE TINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3I, 2022

(Amounts in INR in millions)
Year endedS, No. Particulars

(refer note 2)

3l-Mar-22
(Audited)

3l-Dec-21
(unaudited)

lrefer note -1)

31-Mar-21
(Audited)

ll-Mar-22
(Audited)

ll-Mar-21
(Audited)

I
(a)
(b)

t

(a)

o)
(c)
(d)
(c)
(0

3

4
(a)
(b)
(c)

5

6

7
8

9

l0

Incomc
Revenue from operations

Other incorne

Total incomc
Expenses

Cost of materials consumed

Changcs in invcntorv ofwork in propgess

Employee benefi t expenses

Othu expenses
Depreciation and amortisation exDenses

Finmce costs

Total erpenscs
Profit before trx (l-2)
Tlx expense
Cwent tax
Dcfened tax chuge / (crcdit)

Adiustrnent oftu relating to eulier periods

Total trx erpeme
Net profit for the pcriod (3-4)

Itcms ofother comprehensive income / (loss) (net of tax)
Itcms that will not be reclusified to statem€nt ofprofit and loss

Tot&l other comprehensive income / (loss) (net of t8x)
Totrl comprehensive income (5+6)
Paid - up equity shtre capital (face value INR. l0 per shue)
Other cquiw
Eamings per shue (of INR l0 each) (not mualised) (momt in INR)
' Basic eamings per shue
. Dilutcd emings pcr shue

540.06
( l 57.35)
209.3t
|6.69
3'1.54

25.67

77t.92
238.29

6.44

6.44

9.87

9,87
207,92

307.59

985.80

24.4t
1,010.21

58.37
(18.13)

40.24

198.05

404.07
( 133.03)

t71.52
n0.24
37.02

15. l5
604.97

tE7.44

4.32

4.32

780.96

I 1.45

792,41

50.85

3.47

54.32

133.12

( 1.02)
(1.02)

l]2.10
307.59

269.47
(r5 l.el)

156.03

tt7.40
32.32

2l.72
445,03
252.4E

6.6s

69t.64
5.87

697.31

39.3 I
32.03

1.00

72.34
180.14

(ll.ll)
(ll.ll)
169.03

30'1.59

1,574.05
(4 r 1.54)
7Q7.77

405.45

143. t0
66.49

2,485.32

E22.27

t79,9s
33.51

213.46

608.81

5.82

5.82

6r4.63
307 .59

4,890.05

t9.'79

t9.79

I,017.54
(216.0r )
530.40

301.41

t25.57
70.0t

1,82E.9E

64E.44

2,464.32
t3. l0

2,477.42

I 10.25

76.36

1.00

187.61

460.83

(6.07)
(6.07)

454.76

307.s9

4,459.98

17.00
17.00

Particulars Objects ofthe issue

as per Prospectus
Utilisation upto
March 31,2022

Unutilised amount
as on March 31,

2022
Renament / nrenament in firll or in nan of bonowinos availed hv the Comnanv 530.00 630.00

330.00Fmdinc for workinc caoital reouiremcnts 950.00 620.00

eneral comorate numoses 549.23 451.44 97.79
2-129-73 t-701-44 427-79Total utilised-/un-utilised funds

2 The Finmcial results for the quarter cnded March 3l, 2022 being the balmcing figues between the audited figures in respcct of the full finmcial ye u cnded Much 3 t, 2022 nd the
figues for the nine months period ended December 3 l, 202 L

Thc Finucial results forthc quartcrended March 31,2021 beingthe balmcing fgures between the audited fgures in respect ofthe fll frmcial yer ended Much 31,2021 md tho audied
for the nine months period ended December 3 l, 2020.

.,

4

5

6

IPO wele as at 2022 were temporuily invested in deposits with Monitoring agency accomt.

The Company's business activity falls within a singte line ofbusiness segment, in terms oflnd AS 108 "Operating Segrnents".

Company based on the infomation available to date, both intemal ud extemal, considered the ucertainty relating to the COVID-I9 pmdemic in asscssing ils impact. Based on the

the Compmy will continue to closely monitor my material changes to future economic condition.

7 Audited stmdalone stat€ment of Assets md Liabilities md statement of cash flows ue presented in Amexue I md Amexue 2 respectively,

8 Prcvious pcriod figues have been rcgrouped./rcclassificd whercvcr nccessary to confom to cmnt period classification. t
For and Board

Srinivas

Place: Hyderabad
Drte : Mov 24.2022

Manging
DIN:

Hyderabad - 500 037. Telangana, lndia. office : 040-44553333123078312 fax : 91-4044553322123078316, GST No.: 36AACCM2021N1ZL
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IITAR TeChnOlOgieS Ltd. lrorrerly known as MTAR Technotosies pvt Ltd), 18, Technocrats tndustriat Estate, Batanagar,
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MTAR Technologies Limited
CIN: L72200TGl 999PLC032836

Registered ollice: 18, Tcchnocrsts IDdustrisl Estate, Bslanagar, Hyderabad, Telangana 500037
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STATEMENT OF AUDITED CONSOLDIATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDf,D MARCH 31,2022

(Amounts in INR in millions)
Quarter ended Year endedS, No. Particulan

3l-Mar-22
(Audited)

(refer note 2l

3l-Dec-21
(Unaudited)

3l-Mff-21
(Audited)

(refer note 3)

3l-Mar-22
(Audited)

31-Mar-21
(Audited)

I
(a)
(b)

2
(8)
(b)
(c)
(d)
(e)
(f)

3
4

(a)
(b)
(c)

5

6

8

9

l0

llncomr

I 
Revenue fr om ooerations

lOther income
lTot"l io"o..
lEro.oro
ICost of matenals consumed

lChanges in inventory ofwork in proBless

lEmployee benefi t exDenses

lother e*perses

lDeormiation and amonisation expenses
lFinmce costs

lTot"l.rp.nr.s
lProfit beforc tax (l-2)
Tax crDensc
Cmsttax
Defened tax charAe / (credir)
Adiusunent oftax relating to earliu period,/year

Totll t8x expense
Net profit for the period (3-4)
Items ofother comprchcnsivc incomc / (loss) (net oftax)
Items that will not be reclassified to statement ofprofit and loss
Total other comprehenslve income / (loss) (net oftox)
Total comDrchenslve income (5+6)
Paid - up equity share capital (face value INR. l0 per share)
Other equity
Eamings per share (oflNR l0 each) (not annualised) (amount in INR)
- Basic eamings per share
- Diluted eamings per share

540.06
( I 57.35)
209.31

I t6.7 t
37 .54

25.67

77t.94
238.27

9.87
9.87

207,90
307.59

6.44
6.44

985.80
24.41

1.010.21

58.37

08.13)

40,24

198.03

404.07
( l 33.03)
t7't .52

I t0.27
37.02

15.l5
605.00
187,41

(1.02)

4.32
4,32

780.96
I 1.45

792,41

50.85

3.47

54,32

133.09

0.02'
r32.07
307 .s9

6.65

6.65

691.64
5.87

697,51

269.47
( l5l.91)

156.03

I17.45
32.32
21.72

445.08
232,43

39.31

32.03
1.00

72.34
180.09

(il.11)
0r,ll)
t68.98
307 s9

|,57 4.05
(4r 1.54)

707.77
405.52

143. I 0

66.4g

2,48s.3e 
l

822.20 I

3,220.06
87.53

3J07.s9

t79.95
33.5 I

213.46
608.74

5.82

5.82

614.36
307.s9

4,889.80

19.79

19.79

1,0 I 7,54
(216.01)

530.40
301.64
125.57

70.01

1,829. l5
648.27

(6.07 )l

2,464.32
13.t0

2,477.42

I 10.25

76.36
1.00

187.61

460,66

t6.99
t6.99

(6.07)

454.59
307.59

4,459.8 I

Notes:

figures for tle mne months period ended December 3 l, 202 L

3

figures for the nine months period ended December 3 I , 2020.

4 and

Objects the issue Utilisation upto
March 31,2022

amount
as per Prospectus as on March 31,

ln

79

Proceeds which were unutilised 3l 2022 wefe temporarily with Monitoring agency account,
5

6

The Group's business activity falls within single line ofbusiness segment, terms of Ind AS 108 "Operating Segments'
The Group is closely monitoring the impact of COVID.I9 pandanic all aspects it' s business, including how it will impact its customers, employees, vendors and business partners.
Group based the information available to date, both rrtemSl and external, considered the uncertainty relating to the COVID. 9 pandemic ln assessing its impact. Based on the
eslimates, the Group expects to tully recoYer the carrying amount of assets and does not foresee any significant material adverse impact on its operations. As the outbreak continues to evolve,
Group will continue to closely monitor any material changes to future economic condition

7 Audited consolidated statement ofAssets aad Liabilities and statement ofcash flows are presented in Annexure I and Amexure 2 respectively.8 Previous period figures have been regrouped,/reclassified wherever necessary to conform to cunent period classification. s

No For and Board

nat Srinivas
Place: Hydcrabad
Date: Mav 24.2022 d.

4-
Hvd Mangingt- DIN:

Hyderabad - 500 037. Telangana, lndia. office : 040-44553333123078312 fax:91-40-44553322t23078316, GST No.: 36AACCM2O21N1ZL



MTAR Technologies Limited
Statement of Assets rnd Lisbilities (Standalone and Consolidated) as at March 31, 2022

Annexure - I

(Amounts in INBjII{IS!9
Consolideted

(Audited)
Standalone
(Audited)

31-Mar-22 31-Mar-21

Particulars

3l-Mar-22 31-Mar-21

2,645.12

I,703.16

623.30

l,953,86
438.00

10.09

0.10

I,359.84
595.47

73.77
67.33

209.70

0.10
21.62

5.17

216. I 8

1,877.76

t,025.44

772.78
1,802.87

106. l3
126.66

151.58

I,661.16
105.20

9.48
0. l0

0. l0
21.24
5.00

75.48

623.30

I,359.84
)v).) /
73.77
67.33

209.49

2,64s.02

I,953.86
438.00

10.09

0.10
21.62
5.17

216. l8

I,661.16
105.20

9.48

0, l0
21.24

s.00
75.48

1,877.66

1,025.44

772.78
1,802.97

106. l3
126.66

151.54

4,632.57 3,985.46 4,632.46 3,9E5.52

7 .271.Afl 5-863.1 87,277.69 5,863.22

307.59
4.890 05

307.s9
4.459.98

307.59
4.889.80

307.59
4.459.81

4.767.40

71.26

3.59
126 93

s,t97.64

259.47
4.24

162.83

4,767,57

71.26
3.59

126.93

5,197.39

259.47
4.24

162.83

201.78

98.51

5.74

341.83

26.44
25.23

2.74
393.5 I

426.54

699.46

7.20
s63.20

24.27
30.37

2.87
326.14

26.44
25.23

2.74
393.5 1

201.7E

98.51

5.74

341.70

24.27
30.37
2.87

326.17

426.54

699.46

7.20
s63.21

r,6s3.55 894.001.6s3.51 893.87

7 .277.44 5.863.187.277.69 5.E63.22

Cunent assets

lnventories
Financial assets

Investments

Trade receivables

Cash and cash equivalents
Bank balances other than cash and cash equivalents
Others

Other cunent assets

Cunent liabilities
Financial liabilities

Borrowings
Trade payables

- dues ofmicro enterprises and small enterprises
- dues ofcreditors other than micro enterprises and small

enterprises

Other financial liabilities
Provisions
Cunent tax liabilities (net)

Other cunent liabilities

Total essets

Totrl eouity and liabilities

Property, plant and equipment
Capital work-in-progress
Intangible assets

lnvestment in subsidiary
Financial assets

Investments

Others

Non-cunent tax assets (net)

Other non-current assets

Equity and Liabilities
Equiff
Equity share capital
Other equity

Liabilities
Non-cunent liabilities
Financial liabilities

Bonowings
Provisions
Defened tax liabilities (net)

Srinivas
Manqing

DIN:

For and on of

:}d,av 24,2022
Hvderabad

email : info@mtar.in website : www.mtar.i, I
CIN No : L72200TG 1 999P1C032836

MTAR TeChnOlQgieS Ltd. trorrerty known as MTAR Technotogies Pvt Ltd), 18, Technocrats lndustrial Estate, Balanagar,

Hyderabad - 500 037. Tetangana, lndia. office : 04044553333123078312 fax: 9'14044553322123078316, GST No.:36AACCM2021N1ZL
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I

I,703. l6



email : info@mtar.in website : www.mtar,in I
CIN No : L72200TG1999P1C032836

MTAR Technologies Ltd. lrorrerly known as MTAR Technotogies pvt Lrd), 18, Technocrats tndustriat Estare, Batanagar,
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MTAR

!

Strtemcrt of Cash Flows (Stsnddone and Cotrsolidated) for the yesr ended Msrch 31,2022
Limited

Annerure

Standalone
(Audited)

Consolidated
(Audited)

P!rticulars

3I-Mrr-22 3l-Mar-21 3l-M.r-22 3l -Mnr-21

648.27

(68.97)

42.00
(59.9e)

125.57

70 0l

rt r.,

819.5E

(r 46.601

961.28

(61

822.2't

(677.

143. l0
66.49
(2.72\

57.55
(58.39)

225.68

(t46.
(21O.

648.44

819.75

41.89
(s9.99)

t25.57
70.01

r, ,.,
(

961.21

822 20

225.68

(2.

5't.55

(67't

143. t0
66.49

018.03)
(L79 991

202.70
fl t6 551

(rr6.02)
fi't9 99\

202.65
fl r6.55)

t20a oil 86 rt (298.0r r 86.10

(91 0.96)

(779.67)

I 76.00

29.O2
15 53

(s.81)
t2 64

(228.33) (910.96)

('179.67)

I 76.00
29.O2

35.63

(5.81)

12.64

(228.28)

fi.449.981 lrrl <or lt taa ot t2at 4\r

423.t't

4t5.99

(184 l (80 28)
(38.98)

133.76
(r2 50)

(242.82\
2.106 05

(63.8 r ) r54 00\

(r84.56)

4t5.99
(50.00)

423.t'l

(80.28)
(38.98)

133.76
( r 2.s0)

(242.82\
2,t06.05 l

rrr nrrl
1.801.42 540.60 t-80t a2

(t,2o7.

135 44

|,666.07
t.36

o.20'7.40')

I 802 97 135 54

1,666.0't
1.36

1.802-8? 595.s7 1.802-97

432.31

0.13

4.44
8.04

o.32

t,542.36

t68.88

19.95

61.59
9.7'l

0. l3

4.54
8.04

432.3t

150.55

t,542.36

0.32

20.05

6 1.59

9.7',1

1.802.t7 59s.57 l -802 s7

to reconcilc profit beforc tax to net c6h flos
ild mortisation expcnse

on sale / MTM adiusunent on mutual fund

profit before workinc caDital changes
i in working capital:

in curent and non cur€nt financial ssets

cash flow (used in)/from operating activities (A)

liom redemption in units of mutual fund
in) / Redemption from buk deposits (ner)

cash flow used itr investing activitier (B)

fion(repayment o0 shon tem borowings
shaes issued during thc yer (net ofexpcnses)

carh florr from linancitrc activities (C)

rncrece(decreae) in csh ud c6h equivalents

md c6h equivalents at the beginning ofthe yeu
rod csh cquivrlcnl! aa thc ctrd ofthc ycrr

with monitoring agetrcy for mount r€ceived for reimbureement
expenses with original maturity ofless thil 3 months

wth monitoring agency for mount received for IpO md pre-
oricinal maturity ofless than 3 months
with original maturity ofless than three months

costs

received

adplutofproperty, equipment, including intangiblc ssets,
inwork progress, andcreditorccapital advancescapital

(A+B+C)
of differencesexchange &csh coh cquivalcnts lnheld foreign

with

of cmh ud cuh equivalents
on hmd

before tu

Crh flom from investing activities

in units ofmutual fund

costs paid

Monitoring account

cch and cch equivalents

no longer requircd wincn back

exchmge gain

lncome

in othcr cunent od non curcnt asets
lncreoe in trade payables

in other cutrent liabilities
in provisions

renerated (used inVfrom operrtiotrs
tax paid (net ofrefunds)

Cah flow from finacing activities

back tu paid
paid

from long tcm bonowings
oflong tem bonowings

with bmks
accounts

in tradc reccivablcs
in inventories

For and

Placet Hyderabad
r Nlav 24,2022 Manpins

DIN:
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lndependent Autlitor's Report on the Quartcrly antl Yenr lo Date Audited Standalone Finaneial
Resul& of the c-omtrany Pursuant to thc Regulntion 33 of thrr strBI (Listing obligations arrd
Disclosure llequircmeuts) Regulations, 201S, as alnenrlcd

To
The lloard of Dircctors of
MTrtR Technologies Li nritcd

Ilepnrt an the audit of the Stanrlalonc Iinancial llesults

0pinion

Wc havr-' audited tlrrr accornpaltying statement of tluarlcrly and ycar to clate standalonc linancial resrrlts
of-M] AR'l'cclrnolollies. l,irnitecl (ihe "'Conrpanli") t'or tlrc quartcr and vear cnclecl March 'i1.2{122
("Statcntcnt"). attached herervith. being .submittecl h,v rhe Cornpany. pul.suant to the requireme't 

'f(egulatiott 3-l ol'the Stitll ll,isting Obligations and bisclosLu* it"qui,..,n*nrs) Itegulations. 2015, as
amended (the "[,isring Regulalions".).

In tlur oPinion atld to tlte best of our inlbrnratitx ancl according to rhe explanations given to us. the
Statenrent:

Chilrlered A.coufttrrits

ll

is presentcd itt accorclance rvith the rcquilernenls o{'the Listing Regulalions irr tlris rcgaril:
and
gives a true and lirir vicw in conlbunity rv ith the applicable accorrutirrg slandards and 6ther
accotlntirlg plirrciples g,cnerally accepted in lndia- of the nct profit andirther ctlmprehensive
incotne and otltct' financial infbrmati<ln ol' the Cunpanu it , the quarter aud y.ear cndccl
Marclr -l1"2022.

Basis I'or Opinion

We crrnducted r:ur audit in accorclarrcc lvith the Stanclards on Auditirrg (SAs) spcci{icd uncler
seclii>n l4-l(10)o1'thcContpaniesAct.20 lS.asarncrrcie<l('rtheAct").Ourrciponsibilitlesunclerthosc
Slirndards arc l'urthcr describcd irr thc "Autlitrx''s Responsibilitir:s ftrr the Audir ol'ths Standalo,c
l:inancial Results'" scctiotl of our rcpor"t. We are independent ol'lhc Comparry in accordancg 1vith the(lodc ,l' ilthics issucd by thc lnstitute tll'Chartered Accountants ol' Irrcl'ia togethc"r u,ith llrc ctlrical
rcqrtirements that are relevant to our audit ol'the financial statemerr{s untier thi provisions uf. tlrc ,,\crt
and the Rules thcr'cunder. md we have fultllled our other erhical rcsponsibilities in accor<Jance w.itl.r
thmc requirentcnts and the Code of !.thics. We belicve that the audit cvitlence obtained by us is
sufficicut and appropriarc to provide a basis fbr our opinion.

lvarrageurent's Res;ronsibilities firr the stantlalone [iuancial Results

'l'ltt Stalelneltl has bcctt prepalcd ou ths hasis of'the sranclalone annual {inancial statctncnts. 'l'hc B.arrj
ol'Directors olthe Comparly at'e respclnsihle lor tlre prcparatiot and prcsentatign of'the Sltatenlclll that
gives a truc and fair view ol'the net prolit and other comprchensive incoure r:l'thc Conrpany and other
financial in{irrnralion itt accordanc-c u,ith the npplicablc accounting standarcls prcscritrej unier Scctiol
ll3 of the Acl read with rclevanl ruk:s issusd thereunder and other a*"ouniing principlcs gc,nerally
accepted in India anc{ in compliarrce rvith ftegulation 33 of the Listing Regulations. 'l'his rcspJnsibility
illso incluties lnairttenancc o{'adcquatc uccounting rsc,orcls in accordance rvith thc provisions ol'the Act
tbr safi:guarding ot' tltc assets of the Conrpany and lbr prcventing and <lctecling fraucls ancl c,ther

I .'1"rri r,:r
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irregularities: selerction and application ol'appropriate accounring policies: rnaking jutlgrncnts ancl
estitnatcs thal are reasonable and pludent: and the de.sign. irnplcrnentarion ilntl rnaintcrianr,eirf'arJequate
internal lllrancial contrnls, tltat rvere opcrrating elhctiiely firr ensuring lhc accuracv and conrpletencss
of the accounting rccords. relevant lothe preparation and presentation ot'the Starenrenl thal givca truc
and lair vielv and are free ltnnt tnaterial rnisstatement. whether clue to li.aud ()r et-ror.

Itl preparing the Statement, the Board of Directors arc responsible for assessirrg the Cornpany,'s abilit,"-
[o continuc as a going concern,_disckxing, as applicablc, mallers relatecl to going 

"ur""'r,'urri 
using the

going cottccrn basis ol'accounting unless the lloard of Direclors eirher inrcnis to liquidate rhe Cornpany
or to cease operations. or has no realistic altcnutive but to do so.

'Ilre Board ol'Direclors are olso respotrsitrle lbr ovcrsceing thc Ctxrpany's tiuancial reporting process.

Auditor's Responsibilities l'or the Arrdit of the Stantlalone Financial Results

Our objcctives are to c,rhtain reasonable assurancc atrout rvhether thc Statentent as a whole is liee {iorn
material rnisstatemcnt, u'hetlter due to fraud or en'or', and to issrre an audilor's rcporl tlrat i'cludes our
opinion. Reastlnable asstnanoc is a high level of assurance but is not a guarantee tliat an audit corrclucted
in acctx'datlce with SAs will allvays detect a nratcrial nri.sstatenrent ihen it exists. Misstatemellts can
arise liottt ttatrd or crror attd are considcrrd rnatcrial if" in<Iividrrally or in the aggregate. they could
reasonably be expeclctl to influeltcc tire economic dccisions 01'users taken on tlre trasis.if tne Staienrent.

As part of an audit in accordance with SAs. lvc exereise prolbssional judgnrenl and rnaintain
prnlbssional skepticisrrr throughout lhe audit. We also:

o lclentily atld assess the risks of nraterial misstatemenl ol'lhc Statenrent, rvhetherclue to liuucl or
en'or. design and pcdbrm audit procedures responsive to those risks, and obtain audir eyitlcncc that
is sulficient and apptopriate tcl ptovi<ie a basisfor our opinion. The risf of not deteeting a rnaterial
lnisstatelnerlt resulting lrom {'iaud is higher fhan lbr ona resultin[ from crror, as lrau6 niay involve
collusir:n, lilgery, intentional otnission"s. misrepresentations, orihc clverride of internal contrcl.r Obtain an underslanding of internal control relevant to the audir in order to design audit procedurcs
that are appropriate in tlre circurnstances. Uncler Section la3(3)(i) of tlre*Acf, uc are als6
tesponsible lbr cxpr:essing ottr opinion on whether the company has adequate intenral ljnarrcial
conlrols rvith rcfbrence lo financial stalenrents in place and the oper.ating etTectivencss of suclr
controls.

r Evaluate the appropriatetless of accounting policies usccl and the rcasonableness ol accounling
cstimates and lelated disclosures rnade hv the Boaril oIDir.ectors"

r Conclude ott tlte approprialeness oi' the tsoard ol' Direcrors' use of lhe going concenl [rasis tlf
accotlllting and' based on the audit evidence obtairred, whcther a material uucert*ailty exists related
to evenls or conditions that rnay cast signilicanl tk:ubt on the Company's ahility ti: continue as a
going concen:- lf we soncludc that a ntaterial uncertainty exists, we arc re quir-ed to <fuaw attention
in our auditor's rcport to the related disok:surers in the linancial results or., if such disclosures are
inadeqtrate, 1o nrodily our opinion. Our conclusions are based on the audit svidcncc, obtained up to
the date r:f clur auditor's report. l{orvever, firture everrts or conditions rn&y cause thc Company rc
cease to continrre as a going concern.

r t:'valuate tlte ovcritll prcsentation. struclufle and content of the Statenrent, including rhe disc(lsur.es,
and whether the Staternent reprsscnts the underlying transactiolls and evenl$ in a manucl tlrat
achieves fhir presentation.
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Wqr ct)ltimltnicale lvith those charged rvitlr gr:r,errance rcgar(ling, among othcr. rnatters, the planne6
scoPe &nd tinring of the,arrdit and siguificanl auclit lirrdings" inciirciing aril,significant delicie;cics in
interrral coutrol that rre idurtil.r. <Juring our audir.

we also providc those charyccl with govcrnancc rvith a stateurent that rve have cornpliocl u,ith relcvant
ethical requirctnenls rcgarcling independence: and to communicate rvith therr all r.elaiionshitrrs and other
ma{leffi that tlay reasonably lre thought to bear orl our indepcnclence, ancl rvhere applicable, related
sa{'eguar ds.

fi lr*rtar*d A{i{i}ft {afrts

Otler M*tler

['or S.It. ISATLIBOI & ASSOCIATIS LLp
Chartered Acrountmts
Itl"Al Finn Registration ltum ber: I 0 I 049WlEj 0000.1

'l'lre 
stateme rrt includcs the results {bL the quafler errciecl March 31. t$22 lreing ihc halancing ligure

betwcett the audited figures itt respcct olthc hrll linancial ycar enclecl Vlar-ch J I, i0Z: anil rhe piiblistred
unauditecl year-to-dale figues up to the third quarter r:l't'he current financial year, rvlrich werc sub.iected
to a lirlrited reyierv bv us, as requir-ed ilnderthe Listing Regulations.

flirr,Ab't
per Navneet Rti Kabra I

Partrrcr
Menrbership No.: 102328

U DtN : 22 I 02328A.lML,l"lD7 727

Place: Ilytlerabatl
l)ate: Ma_v 14.2021
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Indeptntlent Audilor's lteport on tte Quartu'lv aud Year to []rle Corrsolidateil Finarrrial llcsults
of the Company Pursuant tn the Rtrgulntion 33 ol'thc SIiBI (i,isting Ohligations and Disrlosure
ll^eq u i rem en ts) Rcrgu lations, 20 I 5, as amended

l"o
'l'he Boarrl ol'Ilirer:t$rs 0l'
MTAR'l'c*lr nologies Limi ted

Iteport on thrr autlit of the C'onsolitl*led Fin*ncial llesults

0piniein

Wtt ltave arrditccl thr: accrx"nl:arr,r'irtg statenrc,ri of qunrlsrly aud ye*r lo date consolirirtcd firrancial resulls
ol" MTAR 1'echnol*gies Linrited ("l"loleling Cnnrptnl.") arrd ils subsidiarv ({hc l-iolding (brnpan1.' and
its subsidiarl."togethcl re{brred ter as "the Croup''], lbl the quamsr and year ended l\,larch il,:022
("Statcntcrri''). attathcd hcrcwitlr, treing subrnitted by the l-lolding Cr:nrparrv pursuant 1o thc rrquirernenl
ol Regulatiort i.3 o{'tlrc Sl::Bl (l.isting Ohligations ar:d Diselosurc Rcquircrrrents) Regularions" 20 15, as
atnendetl ("I-istitrg Regulations")

Itt our '.:pittiott und ltl thc hcst ulour inti:rrrration and aucording lo fhe cxplanalirtns given tu us ilnd
bascd titt tlre consielerntiott o1'thtl rcport ol"the ollrer audilor on i;Lrpal'ate audited Ijnancial staterncnts cl{'
the subsidizrry. the Slatement:

iLli,tli;:i l;it r,t lt )ii llti{ilir,

inclucles the results olthe f.ollowing entity
- Magnatar Aero Syrstuns Pr'ivatc t.,imite<l (sutlsidiary Company):

is prcscrrtcd in accordance with the reeuirernenls of the l.isting ltegulaliurs in lhis regard;
anil

llt givcs a true and fuir vierv in confclrnritv rvith tlre applicable accounting standarcls. and orh*r
aL-oounting principles generally accepted in India- o['the corrsolidated nct pxt{it anci orlrer
con:prehensive incottre and olher financial infonnation ol'rhc Croup lirr the qlailcr and

;-car ended N{arch 31.2{}22.

Ilasis lbr Opinion

Wc conducled our auclit itt aecorcltni:c r.titlr lhr: Srandards on Auditirrg {SAs}. a-s specilird rrnrler
Scclion l4i(i0)ol'lheContpnniesAct"20l3,asanrerrclccl ("thcAr:t").Ourrespr-rusii:iliricsundertli<;sc
Standards arc furthcr descliberl in tlrc "Auditor"s llrrsponsihililics lor tltt: Audit nt'the Cous*liriarerl
['inancial li.esults" section ol'ottr repo{. Wc arc indcpenclent ol'the (iroup irr accortlance rvith tlre 'Cocle

o1' fithics' issued hy the lnstitute ot' Clrarlered Accountant.s of lndia rogether witlr rhc elhiea}
requirentcnts tltat are rclevattt ts rrur audit i:f tlre financial slalcrnenls under tlrr: plr.rvisions ol'tlro Act
and thc ldules thereurtcler, attd we havq {llfilled our iltherr ethical resllonuibililies in ilr:crx'danee r.vi&
lhesc rctlttircrnenls and thc Cor,lc ollithics" Wc bclicve tlrat thc audir evicJqncc obtainecl by us atd othcr
ntrditors irl ternts ir{' lltcir rcp(,rts rclbrrcel to in "Other M*ilcr" paurgrrph hrllorv, is suflicierrt and
appropriate to 1:rovicle a irasis {br our opinion,
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Managenrent's Responsibi lities for the consolitlated Finnncial Rsults

'l'he Statcntettl ltas bceu prcparcd on thc hasis ol'the consolidatccl annual financial slatqments. I'he
I'lolding Company's lloarcl ol' L)irectors arc rcsponsiblc for lhc preparation ancl preserrlation ol 1he
Stalelnent that givc a trtte and l'air vicrrv ol'the nct profit ancl othcr cornprehcrrsive inconre and other
firtancial infomtation of tlre (iroup in accordarrce rvith the applicable accounting standards prescribed
under.seclion l33oftheActreadwithrelevantnrlesissuedthereunclerancl otheracccluntingplirrciples
geuerally acccpted il lndia and in compliance' with Regulation 33 o1'the Listing Rcgulations. I'he
respective Board of Directors ol'the corrtpauies incluried in the Group are responsible t-u.rrraintenance
of adequate accountint recortls in accoxlance with rlrp pruvisions ol'the Act lbr saltgualdirrg ol.the
assets of the (iroup atrd ftrr preventing and clelecting tiaucls ancl other inegularitiesJ selcction and
application of appropriatc accountingg policies: rnaking.iudgmerrls aritJ estimates rhat are r.casonablc ancl
prudent and thc design. implernentation and lnaintenance <ll'adequatc ir:ternal 'linancial controls, lhat
rvere opemting etlbctively lilr ensuring the accuracy ancl cornpleteness ol'the accountirrg records.
rclevant to the preparation ancl prcscntalion o{'thc Staternent that give a truc antl l'air vierv alrJ are li.ec
from material ntissLatentettl, rvhether duc to fiaud or effor, whic[ have been used for the purpose of
preparation ol'the Statement b-y the Directors of the l{olcling Company. as afbrcsaicl.

lu preparing thc Statcntcnt. thc respcclive lJoard of Directors of the companies includecl in thc Grorrp
are responsible firr assessing the abilih, ol'the Ciroup to coufinue as a _uoing concenl, disclosing, ns
applicable, m&tters relaled lo going concern arrcl using the going concern irasiJof accounting unless rhe
rcspective Iloard ol Directors either intcnds to liquidale thc Group or to ccase opcrations. or has nr>
reali.stic alternative but to do so.

"l-lre respeclive Board of Direclors of the cclrrrpanies inclucled in thc Grorrp are also rcsponsible for
overseeing the financial repor-ting process of the Group.

Auditor's Responsibilitics l'or the Audit of the Consotidaterl !'irrancial Results

Our oQiectives are to obtaitt reasonable assunurce about rvhelher the Statcrnent as a whole is fi.ee Ironr
matcrial nlisstatcnlcnt, whcthcr duc to fraud or error. and to issue an audikrr.'s report that includcs our
opirticln' Iteasonable as$urfltlorJ is a high lcvel ol'assumnce. but is not a guarantc(r thal an audit conduL.lec{
in accordatrce with SAs rvill ahvays rJetecta matcrial misstatemcrrt r*hen it cxists. Misstalcntclts can
arisc fi"om fiaud or crror and are consiclered material if. indiviclually err in the aggregatc, they coulel
reasonably be expcctcd to inlluence the econornic decisiorrs ol'uscrs taken on thc basis of ths Stnit:mcnt.

As pall ol' an audii in accordancc rvith SAs. we exercise prolbssional .iudgment and rnaintain
pro{bssiorral skepticisrn throughout thc audit. We also:

' Idcntil.v ancl assess thc risks ot'nraterial rnisstalernent of thc Statemcnt. \rhuther due lo iiaurl or
crlor, desixn and perlilrrn audit procedures responsive to those risks, and obtain audit cvidcrrcc
that is srrl'ficient and appropriate tcl provide a basis lirr our opiniotr. 'l'he risk of not dctccting a
rrraterial tnisstatement resulting fronr fiaud is higherthau fcrrone resrrlting l'ronr error^ as {l.aucl
mat'involvc collusion, lorgery, irttentional onrissiorrs, rnislepresentations, or thc, ovcrricJe o{'
internal control.

r Obtain an utrderstanding of internal control rslevant to the audit in order to design aurlit
proceduros that arc appropriate in the circurnstances. ljnder Sc,ction 143(3Xi] ol'thc Aot,
we are also rcspottsiblc tbr exprcssing rtur opinion on whclher the company has adcquatc
irttertral finarrcial conlruls wilh rcl'orcncc lo lirrancial stalcrncrrts in placc antl thc opcrating
clfcctivcncss of suelt st)rrtrols.
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Hvaluate tlre appropriateness of'accounting policies usecl ancl the reasonableness ofaccoulting
estinraLes and rclated di.rclo.sures made by the Board ol'Direclors.
C.oncltrde orr tlte applopriatettess o{'the Board of Directors' use of the going concenr basis 6{,
accounting and, based on the audit evidcncc obtained. rvhether a rnatelialincertairrtv exists
related to everlts or condilions thal may casr signilicant doubt on the aLrility- of the (iLoup to
continue as a goittg concern. If rve conclude ttrat a nraterial uncertainty exist,s. rve are required
to clrarv attention in our auditor's repofi to the relatcd disclosurcs in ihe Staternent or, ii-such
disclostrres are ittadequate, to modily oul opinion. Our conclusions arc l:ased rn the audit
evidence ohtained up tr: the dale olour aurlitor's repnrt. l-{ou,cvcr, futrrre events or conrlitions
rlla), causc the (irrtup to cease tn corrtirrue as a going collcern,
F,valuale the overall prcscntatittn- li(ructuro and c(nltetrl o1' thc Staternent, including th{j
disckrsure's. and rvhether the Statement reprcsent thc underlying t"ransactir>ns arrc.l cvcnti in a
rTlanller that achicvcs lbir presrlntation.
Obtain sutficient appropriate audit cvide ncg rg'garding the f'inancial r:esultsltlnancial
infonuation oltlte entir,v rvithin the Group of which lve arc the inclependent auditclrs to express
an opitlion nn thc Statclnettt. We are rcspousiblc {br lhe dircclion. sripervision an{ perfomanrre
of the audit of thc financial inforrnation ol'such cntities inclutlcd in ihe Statenrent irlrvhich we
arc the inde;rendent auditors. l'or the other entities included in thc Statcment, which have been
audited by other auditors, sucit otlter auditors rcnraiu resporrsible lbr 1he <Jircction. supcrvisicxr
attd perlbrnlancc ctl'thc audits carried oul by thern. We renrain solcly responsible lor our auriit
opinion.

We comntunicate rvith those charged with govcrnance of the Holding C.ornpany ancl such other entities
included in the Statement of w'h ich we are the inde penclcnt auditors re gal cling, onrong other matters, the
planned scopc antl tinring ol the audit and significant audit finriinus.-irrclucliig any significaul
deficiencies in interttal control lltal wc idcntill.' cluring our audit. We also provide rhose char'-ged with
govelnance rvith a statement that r.ve have conrplied lvith rclcvaui ethical rcquircrrnents r-igarding
independence. and to cotnmunicate with thenr all relationships and other tnatters that rnay r.eaionably
be thought to bear on our independence, and rvhere applicable. related safcguarcls,

We also perli:rrned prr>cedures in accordance widr the Clir:cularNo, CIIVCFD/CMDIl44l20lg datecl
March ?9, 3019 issued by the Securities Hxchange BoanJ of Inclia untlcr Regulation 33 (8) o{'r}re l,isting
Regulaliorrs. to the extent applicable.

0ther M:rtter

'l'he nccotnpaltying Statemcnt includes the audited {'inancial results/statenlenrs and other l,inancial
informalion, in respect of:

One subsidiary. rvlrose linancial staternents include total assets of Rs. 0. 1 3 rnillion as aI Marclr
3l,2022, tntal revenues of Rs. Nil and Rs. Nil. total net loss after tax of Rs. 0.02 nrillion and
Rs. 0.07 million. total cornprehensive leiss of Rs. 0.02 rnillion and Rs. 0.07 millipn. fbr the
qtlarter ancl year cndcd on that date respectively. and net cash outllows of Rs, Nil lbr the ycar
ertded March 3l .2A22. as considcred in the Statenrent rvhich havc been audilecl bv their
respcctive irrdcpendcnt audilors.

The inrlependent auditor's repoft on the firrancial slateulcnts ancl othcr financial inftu:rratirx of thc'sntiCI
has beett lilrrtislted to us by tlte Managetnettl and our opinitln on lhc Statrrnrunt in so lhl as it relares ttl

a

I

a

a
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lhe afftounts and disclosures included in respect o{'the subsidiarv is bascd solcly on the r,el;rofls cll'such
autJitor and tlre proceclures per:ltrrmed by us as stated in purtgr"ph above"

Our opinion on the Statentetrt is not rnorlificcl in respect of the ahcrve nratt.lrs rvith respect to our reliance
ort the work done and the reporlx of the othel autli(or.

'l'ltc Statement inclttdes the r:esults fbr the qilarter ended March 31,:022 bring thc balancing liguLes
behveen the nrrditecl figur*s in lespect of tlre lirll firranciall.ear ended h,larch 3 l. 202: ancl the published
unaudited 3'ear-to-dat$ figures up ter the end of the rhird quartc,r of the curuent finnncial year, n hich wcrt
subjectcd to a lirnited rcvi*rv by us. as requir:eri undel the l,istiug l{cgulatirxrs.

For S.R. IIAT'I,llxll & ASIiOCIA 'fES LLP
Chartered AccorJntatrls
ICAI !irnr l{egistr*tion Number: I 0 I 049W/[300004

fthr* G'r-1-pcr 
Navnect Rai Kabra \

Partner
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