October 12, 2021
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 543268 Company Symbol: DRCSYSTEMS
Dear Sir / Madam,

Sub: Outcome of Board Meeting

Re: Submission of Unaudited Financial Results for the quarter and half yvear ended on
September 30, 2021 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. October
12, 2021 has inter alia;

1. considered and approved the Unaudited Standalone Financial Results for the quarter and half
year ended on September 30, 2021 together with the Limited Review Report from the
Statutory Auditors.

Pursuant to Regulation 30 & 33 of the Listing Regulations, we enclose herewith the following:

(i) A copy of Unaudited (Standalone) Financial Results for the quarter and half year ended
on September 30, 2021.

(ii) Limited Review Report on the aforesaid Unaudited (Standalone) Financial Results.

(iii) A copy of Press Release on the aforesaid Unaudited (Standalone) Financial Results.

2. With reference to our earlier intimation dated April 16, 2021 regarding proposed acquisition
of Mugenesys Software Private Limited (“Mugenesys”) and considering the latest discussions/
developments, we hereby further inform that both the parties have decided to extend the
timeline for acquisition of Mugenesys up to January 31, 2022,

The Board Meeting commenced at 11.30 a.m. and concluded at 01.10 p.m.
We request you to kindly take the same on your records please.

Thanking you,

Yours faithfully,

For DRC Systems India Limited

Jainam Shah
Company Secretary

Encl.: As above

DRC SYSTEMS INDIA LIMITED
24" Floor, GIFT Two Building, Block no. 56, Road — 5C, Zone ~ 5, GIFT CITY, Gandhinagar — 382355, Gujarat, India
Contact: +91-79-67772222 | ir@drcsystems.com | www.drcsystems.com
CIN: L729006Gi2012PLC0O70106
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L lelted Rewew Report for unaudlted standalone quarterly and half
"'_.ffyearly results et ST ~ |

e Rev1ew report to the Board of Dtrectors of

"f,DRC SYSTEMS INDIA LIMITED

f;,;,f:We have rev1ewed the accompanylng statement of Unaudtted Flnanc1al Results of DRC‘: ;
~ SYSTEMS INDIA LIMITED for the quarter and half year ended September 30, 2021. The =~ g

L . statement attached herewith being submitted by the company pursuant to the
. requirement of Regulatton 33 of the SEBl (Ltstmg Obhgatfons and Dtsclosure Requ1rements),, s
~ e._Regulatton 2015 as amended DT SR : S

T ThlS statement is the responSIbthty of the Company s Management has been revtewed by’,]

- the Audit Committee and approved by the: Board of Directors, - ‘has been prepared in.
,‘accordance with the recognition and measurement pnnc1ples laid ~down in Indian

- Accounting Standard 34 “Interim Financial Reportmg” (“Ind AS-34"), prescrlbed under
~ Section 133 of the- Compames ‘Act, 2013, and other accounting prmaples generally
accepted in lnd1a and in compliance with Regulatlon 33 of the’ Listing Regulatlons Our
S responSIblhty lS to tssue a report on these flnanc1al statements based on our rev1ew S e

i 'We conducted our rev1ew of the Statement in accordance W1th the Standard on Rev1ew;,j“;"i__: i

,”f‘Engagements (SRE) 2410 “Review of Interlm F1nanc1al lnformatton Performed by the
,’_~'-5‘v,:'.,fIndependent Audttor of the Entity”, 1ssued by the Institute of Chartered Accountants of dan
‘ ]Indla ThlS standard requ1res that we plan- and perform the rev1ew to obtain moderate

ey assurance as to whether the financial statements are free of. matenal mtsstatement A
L;reVIew is ltmlted pnmanly to 1nqu1r1es of company personnel and analytlcal procedures’;g,

il applted to financial data and thus prov1de less assurance than an aucht We have not;;’}

S 3 performed an audlt and accordmgly, we do not express an audlt oplmon

' fBased on. our review conducted as above, nothlng has come to our attentton that causes us'
to belleve that the accompanylng statement of unaudited f1nanc1al results prepared in

,accordance with the aforesaid Indian Accountmg Standards and Other accountlng\, e

S principles generally accepted in India, has not disclosed the information requ1red to ber«

- disclosed in terms of Regulation 33 of the SEBI (Listing Obllgatlons and Dtsclosuref
5 > Requ1rements) Regulatlons 2015 mcludmg the manner m Wthh 1t 1s to be CIlSCI.OSECI or f
.that 1t contams any matenal mtsstatement ‘ s o =

B For RaJPa"a ASSOC‘ates e
: i_,Chartered Accountants; e

Place s Abmedabad T o e i m e ‘.RaJPara

 Date :12/10/2021  Partner

1IDIN - 71946922MAAEX2679, 7 M. No. 046922
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e - " DRC Systems india Limited
} CHN L72800GI12012PLC070106
24th Floor, GIFT Two Building, Block No, 56, Road-5C, Zone-5, GIFT.CITY, G&nﬁmmgaf %2355
Statement of Unaudited Assets Af‘iﬁ Liabilities asat gegtemmr 30,2021

(Rupees in Lakhs)

PARTICULARS Sepmmﬁzérraﬁj 2021 | -Marﬁ:ﬁs%l‘,’ 2@3:&
L {Unaudited] ‘ {(Audited)
ASSETS '

L Nor-current assets . v o , - ‘

Property, plant and equipment B ) JUn T IR ‘ DT RS
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Statement of Cash Elows for the Six Months Ended mmmmr 30, 2021

L‘mﬁg’iﬁb in other current and non mswmé»;mz w& anghprovisions
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Motes:

1. The above statement of unaudited fimancial results for the quarter and six months ended September 30, 2021
['the Statement’) of DRC Systerns india Lirmited ['the Company') are feviewed and recommended by the Audit
Committes and taken on recortd by the Board of Directors at its meeting held on Octeber 12, 2021 The report
has been filed with the stock exchanges and Is available on the Campany's website at “www.drcsystems.con?”.

# I avcordance with Ind AS-108 - "Operating Segments” and evaluation by the Chieh Oparating Decision Maker,
- the Company operates in oae busibess segrment e, T and 17 enabled Services including web and mobile app
dovelopment, mainenance, testing and related ancillary services, which s reflecied n the abbve results,

impact of COVIDIS sl remaing uncerfain and could be different from our estimates when we prepared
ancial restlts. The Company will continte o closely ronitor any matarial changas to futwe sconomis

4 Suring this quarter under review, the Company has incorporated 2 wholly owned subsidiary company "DRC
Systers EMEA LLC - FZ° In Dubsi on September 28, 2021, The seld coropany is vet to commence ity business

oparations.

5 The figures Tor comparative period have been vegroupsd/ teclassified, wherever necessary, to make them
eomparable, ‘ : : ’ T

For and on behalf of Board of Ditectors of
DRC Systems India Limited

" Hiten A Barchha
Managing Director

“Date: October 12, 2021
Place: Gandhinagar
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Media Release
DRC Systems India Limited Announces Q2FY22 Financial Results

Recorded 148.5 % YoY growth in PAT to INR 14.5 Lacs in Q2FY22

Gandhinagar, India, 12*" October, 2021 — Information Technology and Software
Consultancy Services provider, DRC Systems India Limited “DRC Systems” “The
Company”, today announced standalone financial results for the quarter ended
September 30, 2021.

Standalone Highlights - Quarter Ended September 30th, 2021 (INR Lacs)

e Revenue was INR 534.8 Lacs, up by 5.1 % YoY; up by 2.5 % QoQ
EBITDA was INR 64.2 Lacs, up 91.1 % YoY; up by 10.3 % QoQ

EBITDA margin was 12 %, up 81.8 % YoY; up by 7.6% QoQ

Profit After Tax was INR 14.5 Lacs, up 148.5 %, YoY; up by 11.5% QoQ

e o o

During the quarter, the Company has demonstrated strong financial performance
which is largely attributed due to significant increase in the digital adaption and
consumption. Increase in overall operational efficiency resulting in improved margins
impacting revenue and profit.

Key Business and Operational Highlights

During the quarter, the company”, has announced that as part of its international
expansion plan the Company is making inroads in Middle East market and setting-up
first wholly owned subsidiary (WQS) in United Arab Emirates, DRC Systems EMEA LLC
- FZ. Through this WOS, the Company is targeting to place itself strategically near to
its existing customers, tap ever growing IT and ITeS sector in Middle East and taking
demand and delivery to next level. Through this WOS, the Company will offer its vast
array of advanced technology enabled digital solutions and services such as cloud
computing, analytics, Enterprise Resource Planning (ERP), elearning, Business
Process Automation, Machine Learning and Artificial Intelligence to Small and
Medium Enterprises (SME) largely operating in the online retail, education,
hospitality and travel and tourism industry, apart from other industry verticals. The
Company’s successful track record of more than a decade in its domestic market
(India) provides the confidence to render best services to one of the world’s most
developed digital market i.e. UAE.
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Standalone Financial Highlights: Q2 FY22 (Amounts in INR Lacs)

Particulars Q2FY22 Q2FY21 % change YoY Q1FY22 % change QoQ
Revenue 534.8 508.8 5.1% 521.9 2.5%
Profit after Tax 14.5 -29.9 148.5% 13.0 11.5%
EBITDA 64.2 33.6 91.1% 58.2 10.3%
EBITDA Margin 12.0% 6.6% 81.8% 11.2% 7.6%

Company’s Managing Director Mr. Hiten Barchha said, “Overall performance in Q2
has been phenomenal and we will continue to demonstrate our strong revenue and
profitable growth. The company will further accelerate its operational growth in
digital space both in domestic and international market.”

About DRC Systems India Limited

DRC Systems is an IT services and Consultancy Company in India focused on
providing viable and lasting solutions to businesses. We are focused on innovation
and creativity to lead the change, since its advent in 2012. With competent teams of
developers, project managers, and strategists, we help our customers overcome
their business challenges with customized software development. Our services and
solutions help businesses scale the market. Over the years, we have diversified our
service offerings through a mix of organic growth and strategic transactions. We
believe the wide range of services that we offer enables us to build stronger
relationships with our clients and cross sell our services. Our customer base is spread
across geographies and majorly to Europe, USA, Middle East and Asia

Media Contact:
Saloni Vora
9978206724



