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Date: May 07, 2022
To,
Listing Operations Listing Department _
BSE Limited, P ] Towers, Dalal Street, | National Stock Exchange of India Limited
Mumbai -400001, India Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra
Scrip Code: 543263 (E) Mumbai - 400051
| Symbol: SMCGLOBAL

Sub..- Outcome of the Board Meeting of SMC Global Securities Limited (“the

Company”)held on Saturday, the 07th day of May, 2022 at Kathmandu, Nepal which was
scheduled at 7:30 P.M., commenced at 8:00 P.M. and concluded at 10:40 P.M.

SUllcUUICc U At s L Ly A e —————————_———_———

Dear Sir/ Madam,

Further to our intimation dated May 01, 2022 and May 04, 2022 and in pursuant to the
provisions of Regulation 30 read with Para A of Part A of Schedule III and Regulation 33(3) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby
informed that the Board of Directors of the Company at its meeting held today i.e,, 07t May,
2022 at Kathmandu, Nepal has inter-alia considered and approved the following business:

I.  Annual Audited Standalone and Consolidated Financial Results of the Company along
with Statement of Assets and Liabilities and Cash flow statements for the quarter and
financial year ended 315t March,2022;

II. Recommendation of Final Dividend for the financial year 2021-22.

III. Pursuant to the provisions of regulation 42 of SEBI(Listing Obligation and Disclosure
Requirements) Regulations, 2015 and Section 91 of the Companies Act,2013 to fix the
Book Closure for the purpose of final dividend and Annual General Meeting.

IV. The proposal for Buyback of its own fully paid equity shares of Rs. 2/- each ("Equity
Shares") from the equity shareholders of the Company through the Open Market Route
(hereinafter referred to as the "Buyback") in accordance and consonance with the
provisions contained in the Securities and Exchange Board of India (Buy Back of
Securities) Regulations, 2018 ("Buy-back Regulations") and the applicable provisions of
Companies Act, 2013 ("Act") (including any statutory modification (s) orre-enactment of
the Act or Buy-back Regulations, for the time being in force). ,; =
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The details of proposed buy-back of shares in terms of SEBI Circular dated September 09,
2015 are as follows:

a)

Number of securities proposed for buyback, percentage as to existing paid- up
capital of the Company and Buyback price:

The Company proposes to Buyback fully paid up equity shares of the Company
having face value of Rs.2/- each ("Equity Share(s)") from Open Market through stock
exchanges (i.e. through National Stock Exchange of India Limited ("NSE") and BSE
Limited ("BSE"), (together "Stock Exchanges") under the Buyback Regulations and
the Act, up-to an amount not exceeding Rs.75,00,00,000 (Rupees Seventy Five Crore
Only) ("Maximum Buyback Size") excluding transaction costs viz. brokerage,
advisor's fees, intermediaries' fees, public announcement publication fees, filing
fees, turnover charges, applicable taxes such as tax on distributed income on
Buyback, securities transaction tax, goods and services tax, income tax, stamp duty,
other incidental and related expenses, etc. ("Transaction Costs") at a price not
exceeding Rs. 115/- (Rupees One Hundred Fifteen Only) per Equity Share
("Maximum Buyback Price") payable in cash which represents 9.64% and 8.78% of
the aggregate of the paid-up equity share capital and free reserves as per the audited
standalone financial statements and audited consolidated financial statements for
the financial year ended March 31, 2022, respectively from the equity shareholders/
beneficial owners of the Equity Shares of the Company other than the Promoters,
members of Promoter Group and persons in control of the Company ("Buyback
Offer").

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative
maximum number of Equity Shares to be bought back under the Buy-back would be
65,21,739 Equity Shares which represents 5.76% of the total number of Equity
Shares of the Company.

The Maximum Buyback Size of Rs. 75,00,00,000 (Rupees Seventy Five Crore Only) is
within the prescribed limit of 10% of the aggregate of the paid-up equity share
capital and free reserves as per the audited standalone financial statements and
audited consolidated financial statements for the financial year ended March 31,
2022, respectively as per Regulation 5(b) of the Buyback Regulations.

The actual number of Equity Shares bought back during the Buy-back will depend
upon the actual price, excluding the Transaction Costs, paid for the Equity Shares
bought back and the aggregate consideration paid in the Buy-back, subject to the
Maximum Buy-back Size.




The public announcement setting out the process, timelines and other requisite
details will be released in due course in accordance with the Buyback Regulations.
The dates of the Buyback offer will be mentioned in the public announcement.

b) Proposed Pre & Post Shareholding Pattern:
The pre Buyback shareholding pattern of the Company is attached as Annexure L.

V. The Board has approved the appointment of Corporate Professionals Capital Private
Limited, a SEBI registered Category I Merchant Banker as the Manager to the Buyback
Offer. '

VI. Constituted a Buyback Committee (the "Buyback Committee") and has inter alia delegated
its powers to the Buyback Committee to do all such acts, deeds, matters and things as it
may, in its absolute discretion, deem necessary, expedient, usual or proper in connection
with the Buyback.

The meeting of Board of Directors commenced at 8:00 P.M. and concluded at 10:40 P.M.

Kindly take note of the same in your record.

. EV.P. (Corp eAfairs), Company Secretary & Compliance Officer
(Membership No.: F5824)



Annexure |
Pre Buyback Shareholding Pattern as of April 29,2022

Pre Buyback Post Buyback
Category of :

Number of % of total| Number of % of total
Shareholders ; .

Shares Capital Shares Capital
Promoter & Fromoter| ;4557910 6237 | 7,057,910 66.18
Group
Public 4,25,76,540 37.63 3,60,54,801 33.82
Total 11,31,34,450 100.00 | 10,66,12,711 100.00
Note :

1. The shareholding is considered as per the last weekly beneficiary position data furnished by the
RTA/Depositories as on April 29, 2022.

2. The post shareholding has been calculated assuming the Maximum Buy-back Price, ie, Rs.
115/- per Equity Share. The actual shareholding pattern post Buy-back may vary depending

upon the actual number of Equ

********End********

1' 0

Shares bought back under the Buy-back.
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Date: 07th May, 2022

Listing Operations Listing Department )
BSE Limited, National Stock Exchange of India
P ] Towers, Dalal Street, Limited,
Mumbai-400001, India Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,
Scrip Code: 543263 Bandra

(E ) Mumbai - 400051

Symbol: SMCGLOBAL

Dear Sir(s)/Ma’am(s),

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we, hereby confirm and
declare that the Statutory Auditors of the Company ie. M/s R. Gopal & Associates have
issued an unmodified opinion on the Audited (Standalone and Consolidated) Financial
Results of the Company for the quarter and year ended 31st March, 2022,

The disclosure is also being uploaded on the website of the Company ie.

www.smcindiaonline.com.

This is for your information and record.
Thanking You,
For SMC Global Securities Limited

Ajay Ga
Directdr & CEQ
DIN: 00003166
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E i !é} CHARTERED ACCOUNTANTS

G- 1, Ground Floor, Scuth Extension-ll,New Delhi-110049
Ph.. 011- 41640623, 41649624 41640525 41649626

Independent Auditor's Report

To The Board of Directors of SMC Global Securities Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of SMC Global Securities Limited ("the
Company”) for the quarter and year ended 315t March 2022 ("the Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “listing regulations”).

In our opinion and to the bést of our information and according to the explanarions given to us, these
standalone financial results:

a. is presented in accordance with the requirements of Listing Regulation in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in Indian Accounting Standards and other accounting principles generally accepted in India,
of the net profit, other comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section

143(10) of the Companies Act 2013 (“the Act”). Our responsibilities under those standards are further

described in the “Auditor’s Responsihilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone quarterly financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant
rules issued there under and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This respensibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness f the accounting records, relevant to the
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As part of iti g ith t
'p L of an auc.ht I accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143 (3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future évents or conditions may cause the Company to cease to continue

as a going concern,

and content of the Statement, including the disclosures,

* Evaluate the overall presentation, structure
s(lying transactions and events in a manner that

and whether the Statement represents
achieves fair presentation.
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of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

financial statements may be inflye
planning the scope

We communicate with lhose_ charged with Bovernance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with Bovernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We audited the restatement/retr
which have been made to the
December, 2021, quarter ended

ospective adjustments, as disclosed in Note No. 5 to the financial results,
comparative financial information presented for the quarter ended

properly applied.

The standalone financial statements inclu
balancing figures between the audited fi
unaudited year-to-date figures up to the t
limited review by us.

de the results for the quarter ended 31 March 2022, being the
igures in respect of the full financial year and the published
hird quarter of the current financial year, which were subject to

Our Opinion is not modified in respect of these matters,

For R Gopal & Associates
Chartered Accountants
Firm Registration No.:000846C ©

W

W\
Vikash Aggarwal
Partner
Membership No. 519574
UDIN: 93 ¢l9s3y ATPVUZ8 (L3
Place: Kathmandu, Nepal
Date: 07.05.2022




SMC GLOBAL SECURITIES LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(% in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
(Audited) (Audited)
Assets
Financial assets
Cash and cash equivalents 5,697.88 2,710.69
Other bank balances 1,13,627.87 1,01,417.42
Receivables
Trade receivables 35,637.86 23,290.09
Other receivables 473.51 450.00
Loans 2,044.57 1,282.61
Investments 55,273.50 48,409.58
Other financial assets 2,419.49 6,561.50
Non-financial assets
Inventories 2,366.41 1,317.48
Current tax assets (net) 2,125.09 1,626.09
Deferred tax assets (net) 211.18 795.49
Property, plant and equipment 7,414.49 2,095.10
Right of use assets 2,460.48 2,636.42
Other intangible assets 77.12 83.32
Intangible assets under development 80.48 -
Other non-financial assets 1,247.34 1,372.95
Total assets 2,37,157.27 1,94,048.74
Liabilities and equity
Liabilities
Financial liabilities
Payables
Trade payables
- to micro and small enterprises - -
- to other than micro and small enterprises 63,556.28 39,790.31
Lease Liahilities 2,372.98 2,466.03
Borrowings 15,093.56 23,840.61
Other financial liabilities 74,000.72 58,722.93
Non-financial liabilities
Provisions 1,578.23 1,281.34
Other non-financial liabilities 1,232.24 800.40
Equity
Equity share capital 2,262.69 2,262.69
Other equity 77,060.57 64,884.43
Total liabilities and equity 2,37,157.27 1,94,048.74

Note :

Previous year figures have been regrouped/reclassified wherever necessary to confirm to the current year presentation in accordance with

amendments in Schedule |1l to the Companies Act, 2013.

Place : Kathmandu, Nepal

Date : May 7, 2022

(Chairman & Managing Director)
{DIN : 00003267)

For and on Bei of th; Board

Mahesh C. Gupta
(Vice Chairman & Managing Director)

(DIN : 00003082)

Vinod Kumar Jamar
(President & Group
CFO)



SMC GLOBAL SECURITIES LIMITED
STANDALONE STATEMENT OF CASH FLOWS

(T in Lakhs)
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021*
{Audited) (Audited)
Cash flow from operating activities:
Profit after tax 14,461.03 7,494,29
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 3,755.92 3,029.31
Depreciation and amortization 1,439.99 1,181.53
Interest expense 3,718.74 2,800.75
Dividend income (727.20) (808.00)
(Gain) / Loss on modification of lease (3.01) (6.80)
Interest income other than financing business (288.57) (558.14)
Allowance for impairment on financial instruments 146.28 259.91
Rent income (187.28) (165.03)
Net loss/(profit) on derecognition of property, plant and equipment (2.81) (28.11)
Exchange difference on conversion of foreign currency monetary items (4.94) 4,17
Operating profit before working capital changes 22,308.15 13,203.88
Changes in assets and liabilities
Other bank balances (12,210.45) (61,539.18)
Trade receivables (12,435.31) (6,010.88)
Other receivables {25.15) 115.91
Loans (819.07) (38.90)
Inventories (1,048.93) (1,317.48)
Investments (6,863.91) (4,391.84)
Other financial assats (1,858.00) 5,651.29
Other non-financial assets 125.62 (284.38)
Trade payables 23,765.96 8,447.80
Other financial liabilities 15,255.09 20,047.94
Other non-financial liabilities 431.84 286.14
Provisions 274.69 186.77
Cash generated from operations 26,900.53 (25,642.93)
Income taxes paid (net of refund) (3,670.60) (2,008.81)
Net cash generated from / (used in) operating activities (A) 23,229.93 (27,651.74)
Cash flow from investing activities:
Expenditure on PPE, intangible assets and intangible assets under development (6,090.43) (423.00)
Sale proceeds on property, plant and equipment and intangible assets 4.00 89.23
Interest received 288.57 558.14
Dividend received 727.20 808.00
Rent received 187.28 165.03
Net cash (used in) / generated from investing activities (B) (4,883.38) 1,197.40
Cash flow from financing activities:
Payment of dividend (2,239.98) (1,618.46)
Payment of interest (3,491.94) (2,482.40)
Repayment of lease liabilities (894.24) (693.26)
Proceeds from term loan 3,811.73 47.24
Repayment of term loan (31.80) (23.65)
Proceeds / (repayment) from loan repayable on demand (net) (12,518.07) 17,635.45
(Repayment) of debt securities - (366.18)
Net cash (used in) / generated from financing activities (€) (15,364.30) 12,498.74
Net increase / (decrease) in cash and cash equivalents (A+B+C) 2,982.25 (13,955.60)
Effect of change in exchange rate on foreign operations and foreign currency
) 494 (4.17)
monetary items
Cash and cash equivalents at the beginning of the year 2,710.69 16,670.46
Cash and cash equivalents at the end of the year 5,697.88 2,710.69

*Restated. Refer Annexure 1

Notes :

1. The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS - 7 notified u/s 133 of the Companies Act,

2013.
2. Interest expense includes other borrowing cost.
3. Figures in brackets indicate cash outflow.

Place : Kathmandu, Nepal
Date : May 7, 2022

Managing Director)
(DIN : 00003267)

For and on Be

R—F , sl

S.C. Aggarwal
(Chairman &

Mahesh C. Gupta

Managing Director)
(DIN : 00003082)

f the Board

Vinod Kumar Jamar

(Vice Chairman & (President & Group CFO)



SMC GLOBAL SECURITIES LIMITED
CIN : L74895DL1954PLCO63609
REGD. OFFICE: 11/6-B, Shantl Chamber, Pusa Road, New Delhi-110005
Audited standalone finandal results for the quarter and year ended March 31, 2022

(¥ in Lakhs)
Standalone
Quarter Ended Year Ended
NS: Particulars March December March March March
¢ 31, 2022 31, 2021* 31,2021* 31,2022 31,2021*
[{Audited) [Unaudited) {Audited) {Audited) {Audited)
1 |Income
(A) Revenue from operations
Fee and commission income 9,162 60 8,568.09 8,650.23 36,025 16 29,087.00
Interest income 2,598.49 3,025.78 2,222.54 10,563.90 7,098.54
Dividend income 26329 387,73 10.75 £40.00 83836
Net gain on proprietory trading 4,125.17 3,933.05 4,034.35 15,141.05 12,360.44
Net gain on fair value changes 289.84 (532 08) 147.54 4,023.95 745.64
Total revenue from operations 16,840.39 15,792.57 15,065.41 66,994.06 50,129.98
(B) Other income 171.07 95.81 852.54 1,415.55 1,967.18
Total income {1A+1B) 17,011.46 15,88238 15,917.95 68,409.61 52,097.16
2 |Expenses
(A) Fees and commission expanse 7,134.74 7,015.04 6,678.74 27,798.32 22,648.79
(B) Employee benefits expenses 348673 2,82485 2,944.90 12,917.25 10,898.10
(C) Finance cost 1,055.14 1,057.86 903.41 3,718.74 2,800.75
(D) Depreciation and amortisalion expense 397.84 373.17 413.40 1,438 98 1,181.53
(E) Impairment on financial instruments 6958 366 10050 146.28 25991
(F) Other expensas 1,114 83 1,176.64 786.99 4,172.08 3,784.48
Total expenses (2A+2B+2C+2D+2E+2F) 13,258 86 12,455.22 11,828.04 50,192.66 41,573.56
3 |Profit before exceptional items and tax (1-2) 3,752.60 3,433.16 4,089.91 18,216.95 10,523.60
4 |Exceptional items . - - T :
5 [Profit before tax (3-4) 3,752.60 3,433.16 4,089.91 18,216.95 10,523.60
6 |Tax expense
(A) Current tax 286.80 1,080.42 53,54 3,164.14 2,03031
{B) Deferred tax 487.93 (282.88) 680.57 581.78 95500
Total tax expenses 774.73 807:54 734.11 3,755.92 3,029.31
7 |Profit after tax (5-6) 2,977.87 2,625.62 3,355.80 14,461.03 7.494.29
8 |Other comprehensive income
Items that will not be reclassified subsequently to profit or (loss)
Remezsurement of the net defined benefit liability / asset [283.92) 84.75 533,70 (29.67) 339 00
Tax effect of items that will not be reclassified subsequently to profit and loss 71.46 (21.33) {134.32) 7.47 (85.32)
Total other comprehensive income for the perlod {212.46) 63.42 399.38 {22.20) 253.68
9 |Total comprehensive income for the period (7+8) 2,765.41 2,689.04 3,755.18 14,438 83 7,747.97
10 |Paid up equity share capital 2,262.69 2,262 69 2,262.69 2,262.69 2,262.69
(Face Value of ¥ 2 each)
11 [Reserves 77,0680.57 64,834.43
12 |Earnings per share ( EPS) (in )
Basic & Diluted EPS 2.63 2.32 2.97 12.78 662

* Restated. Refer Note 5

Notes :

1 The above audited results have been reviewed and recommended by the Audit Committes and approved by the Board of Directors at its mesting held on Saturday, the 7th day of May, 2022. The results
have been audited by the Statutory Auditars of the Company and have issued unmodified report.

2 The financial results have bean prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

3 The Board has proposed and recommended the final dividend for FY 2021-22 @ 60% l.e. ¥ 1.20 per equity shares of the face value of T 2/- each amounting to ¥ 1,357.61 lakhs to its equity sharehalders,
[subject to approval of the shareholders in the ensuing Annual General Mesting) In addition to interim dividend @60 paid during the FY 2021-22, this makes the total dividend @120% i.e., ¥ 2.40 per|
equity share.

4 The company has subscribed 45,00,000 Equity Shares of T 10/- each of Moneywise Finvest Limited (wholly awned subsidiary of the company) at T 10/- per share amounting to T 4,50,00,000.

5 The company has retrospectively restated its financial statements in accordance with Ind AS 8 ‘Accounting Policies, Changes In Accounting Estimates and Errors’, The impact of the said retrospective
restatement on the various components of the financial performance is enclosed in Annexure 1.

6 The figures for quarter ended March 31, 2022 and March 31, 2021 represents the balance between audited financials in respect of full financials year and those published till the third quarter of the|
respective financials years.

7 Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/year presentation,

Foran ehalf ofithe Board
Place : Kathmandu, Nepal S. C. Aggarwal Mahesh C. Gupta Vinod Kumar Jamar
Date : May7, 2022 (Chairman & Managing Director) {Vice Chairman & Managing Director) (President & Group CFO)

(DIN : 00003267) (DIN : 00003082)




Annexure 1
In Accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’, the Company has retrospectively restated —

Statement of Profit and Loss for the quarter ended December 31, 2021 and March 31, 2021 and for the year ended March 31, 2021;
Statement of Cash Flows for the year ended March 31, 2021.

As per Ind AS 109 Investments in equity instruments should be classified as fair value through other comprehensive income (FVTOCI) only when the
investment is of strategic and long term in nature and the company doesn’t intend to sell over a long period. Further, debt instruments are to be
classified as at fair value through other comprehensive income if the debt instrument is held within a business model of hold to collect contractual cash
flows and sell. The company does not hold the equity investment for strategic purposes and there could be frequent purchases and sales in those
instruments. The company holds debt instruments for trading. Accordingly, the classification of equity and debt investments have been restated
retrospectively to reflect the business model of the company resulting in more relevant and faithful representation of the financial statements. Such
restatement did not have any impact in the balance sheet as the equity and debt instruments were already stated at fair value. The impact of the same
have been given in the Statement of Profit and Loss and Statement of Cash Flows for the comparative period. Further the statement of cash flows has
been restated for the effects of non cash items. Moreover, the Balance Sheet at the beginning of the comparative period as on 01 April 2020 is not
required as per Para 40A of Ind AS - 1, as there is no change on the information in the balance sheet at the beginning of the comparative period.

The impact of the said retrospective restatement on the various components of the financial performance is as under:

(X in Lakhs)
Particulars Quarter Ended Year Ended
December March March

31, 2021 31, 2021 31,2021

Revenue from operation

Increase / (Decrease) in Net gain on fair value changes (532.08) 147.54 745.64

Other Income
Decrease in Net gain on derecognition of investments that were measured at fair value through other
comprehensive income

(1,400.87) (111.77) (103.70)

Increase / (Decrease) in Profit before Tax (1,932.95) 35.77 641.94
Increase / (Decrease) in Tax expense 331.70 (57.54) (161.56)
Increase / (Decrease) in Profit/(loss) for the period (1,601.25) (21.77) 480.38

Other comprehensive income

Items that will be reclassified subsequently to profit or loss

Increase / (Decrease) in Fair value changes on investments 1,932.95 (35.77) (641.94)

Increase / (Decrease) in Tax effect of Items that will be reclassified subsequently to profit and loss (331.70) 57.54 161.56
Increase / (Decrease) in Total comprehensive income for the period (comprising profit (loss) and other
comprehensive Income for the period)

Impact on Earning per Share - Basic/ Diluted (1.42) (0.02) 0.42

The impact of the said retrospective restatement on statement of cash flows is as under:

(X in Lakhs)
Particulars Year Ended
March
31, 2021
Increase / (Decrease) in Net cash generated from / (used in) operating activities (328.14)
Increase / (Decrease) in Net cash generated from / (used in) investing activities 1,073.34
Increase / (Decrease) in Net cash generated from / (used in) financing activities (755.87)
Increase / (Decrease) in Net increase / (decrease) in cash and cash equivalents due to reclassification of unclaimed dividend from cash (10.67)
and cash equivalents to other bank balances )

/r—/’Z =\
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Independent Auditor's Report
To The Board of Directors of SMC Glohal Securities Limited

Report on the audir of the Consolidated Financial Results
Opinion
as “the Group”) and its jointly controlled entity for the

") attached herewith, being submitted by the Holding
ng Obligations and Disclosure

We have audited the accompanying consolidated fin
Holding Company"), its subsidiaries (together referred to
quarter and year ended 31t March 2022 ("the Statement
Company pursuant to the requirements of Regulation 33 o the SEBI (Listi

Requirements} Regulations, 2015, as amended (“listing regulations™),

st of our information and acco

In our opinjon and to the be
of other auditors on Separate

tonsideration of the reports
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s Private Limited, SMC Comex International DMCC, sMC
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Limited, SMC Investments and
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Capital
Advisors Limited, SMC Glob

arch Capital LLP for the Period 01.07.2021 to 30.03.2022.

omtrade Limited, Moneywise Financial Service
s Limited, SMC Real Estate Advisors Private Limited, Moneywise Finvest
al IFSC Private Limited and smc Global USA Inc.

Qnance Rese

Jointly controiled entity

SMC & IM Capitals Investment Managers LLp

ance with the requirements of Listing Regulation in this regard; and
inciples laid down in

a.
b. gives a true and fair view in conformity with the recopni
i inci generally accepted in India,
ial information of the group

of the consolidated net profit, other compreh
rand year ended March 31,2022,

and its jointly controlled entity for the quarte

Basis for Opinion
nce with the Standards on Auditing (‘SAs") specified under section 143(10) of

the Companies Act 2013, (“the Act”). Qur responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the Group, and jointly controlled entity, in accordance with the Code of Ethics issued by the
iartered Accountants of India gether with the ethical requirements that are relevant
consolidated financial results under t Act, and the rules thereunder, and
responsibilities in accordance with these requirements and the Code of Ethics.
1at obtained by the other auditors in terms of their

ce obtained by us and ¢
NET section below, is sufficient and appropriate to provide a

We conducted our audit in accorda

Institute of ¢}
Lo our audit of the

We believe that the audit eviden
reports referred to in paragraph 13 of th

basis for our opinion.




Management's ; STRITI
a8 Responsibilities for the Consolidated Pinancial Results

These consolidateq quarteriv [

&l CHry [ins ¥ it ke -

v linangiy) results have heen prepared an the basis of the consolidated annual
15ible for the preparation and

financial stateiments, T i i ;
— D'_[he-l;e Lf_.':‘:n]l:;ﬂ:i:-.':|ﬁ||:::m"-ﬂ,n).’ 5 l'jf,rnll nl'. Directars are respor
and other comprehensive im::.;mrc, ;n-u‘;Jt?]I:ir! :?i‘?:-;l:l‘;ii:‘-]ii E{:":"Gﬁkﬂt.tru,w fn‘d il ww:' o thrf' mfr';'oaif?amd S e
entity  in accordance with the accounting )r,-ncr,-,],l.o md,mﬁ ? th,ﬁ ?mu‘? '”““f."“"? “? ]':l-ﬂﬂy chntpolled
prescribed under section 133 of the Act re:d‘ wi ‘ _L_ Benera y ;.IU'EPLE(I " India, including the ind _AS
o boread with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and its jointly controlled entity , are
"t‘fp"-‘”--‘*-'!'b’t‘ for maintenance ol adequate accounting records in accordance with the provisions of the Act, for
sateguarding of the assets of the Group, and jis Jointly controlled entity , and for preventing and detecting frauds
" appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting

records, relevant to the Preparation and presentation of the financial results, that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These consolidated financial results hav
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

esults , the respective Board of Directors of the companies included in

the Group and of jts jointly controlled entity , are responsible for assessing the ability of the Group and of its
jointly controlled entity , to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

ompanies included in the Group and jointly controlled entity, are

The respective Board of Directors of the ¢
responsible for overseeing the financial reporting process of the companies included in the Group and jointly

controlled entity,
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

In preparing the consolidated financial r

Our objectives ai

misstatement, when it exists. Misstate » and are considered material if,
individually, or in the aggregate, they co ce the economic decisions of users

taken on the basis of this Statement,

uld reasonably be expected to influen

audit in accordance with the Standards on Auditing, we exercise professional judgment and

ssional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due
procedures responsive to those risks, and obtain audit

As part of an
maintain profe

[ ]
to fraud or error, design and perform audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
e Obtain an understanding of internal o the audit in order to design audit procedures that
f\143(3) (i) of the Act, we are also responsible for

are appropriate in the circumstanc



expressing our opinio
] N on whether the ¢
have adequate internal l'im"(-'rh|u the Group, and its jointly controlled entity (covered under the Act)
¢ 1aNCia contro svre b 2 ¥ . .
contrale rols system in place and the nperating effectiveness of such

i ‘aluat . - o
f::[]ll:tl:‘s ::; Icl}:])f:[]if;l]i:js:jfen]r a;c;mniingl policies used and the reasonableness of accounting

*  Conclude on the appropriat s made by lhe. =GB DIFRCEI.
accouniting and basfc; "g:"stfnesj of 'r_espectwe anrd of Directors use of the going concern basis of
events o condj,tjons i e auilt fsufh‘ance obtained, whether a material uncertainty exists related to
. may cast significant doubt on the ability of the Group and its jointly controlled
entity, to continue as a going concern. If we conclude that a material uncertainty exists, we are required
tQ draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the

Group and its jointly controlled entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group, and its jointly controlled entity, to express an
opinion on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated financial
results, of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our

audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
tsting Regulations, to the extent applicable,

issued by the SEBI under Regulation 33 (8) of



other Matters

The accompanying statement includes (h i j
! > e audited linancial results / statermanse and ather financial inf: i
inrespect of: - al results / statements and other financial information,

?‘;Clsﬁ‘bf’*dm")’ ‘_NhOSB financial statements reflect the total assets of Rs 9,762.58 lakhs as at 31.03.2022,
otal revenue of Rs 7,788.43 lakhs and Rs 27,624.71 lakhs, net profit after tax of Rs 277.79 lakhs and
A

795.77 lakhs and total comprehensive income Rs 261.50 lakhs and Rs 826.37 lakhs for the quarter and
year ended 31.03.2022 respectively as considered in the statement which has been audited by us.

Il 9 subsidiaries whose financial statements reflect the total assets of Rs 97,892.53 lakhs as at 31.03.2022,
and 10 subsidiaries whose financial Statements reflect the total revenue of Rs 4,744.52 lakhs and Rs
18,593.37 lakhs , net profit after tax of Rs 833.40 lakhs and 2,870.13 lakhs and total comprehensive
income Rs 898.69 lakhs and Rs 3027.01 lakhs for the quarter and year ended 31.03.2022 respectively
and the financial result of 1 jointly controlled entity which reflect groups share of net loss of Rs 0.86
lakhs and Rs 0.96 lakhs for the quarter and year ended 31.03.2022 respectively. These Financial
Statements have been audited by other auditors whose audit reports have been furnished to us by the
Management and our opinion in so far as it relates to the amount and disclosures included in respect of
these subsidiaries / jointly controlled entity is based solely on the audit reports of such other auditors.

L. We audited the restatement/retrospective adjustments, as disclosed in Note No. 5 to the financial
results, which have been made to the comparative financial information presented for the quarter
ended December, 2021, quarter ended March 2021 and for the Year ended March 2021 in accordance
with the requirements of applicable Ind AS. In our opinion, such adjustments are appropriate and have

been properly applied.

IV. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

Our Opinion is not modified in respect of these matters.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.:000846C

I
Vikash Aggarwal
Partner

Membership No. 519574

UDIN:  22¢)a83Y AZPkwWV 661/
Place: Kathmandu, Nepal

Date: 07.05.2022



SMC GLOBAL SECURITIES LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(T 'in Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
{Audited) (Audited)
Assets
Financial assets
Cash and cash equivalents 9,224.56 4,413.75
Other bank balances 1,18,970.31 1,05,331.81
Receivables
Trade receivables 42,713.51 32,790.74
Other receivables 751.73 596.79
Loans 69,114.34 57,583.57
Investments 17,058.79 11,714.07
Other financial assets 12,428.16 10,560.72
Non-financial assets
Inventories 3,451.86 1,318.06
Current tax assets (net) 3,647.28 2,238.03
Deferred tax assets (net) 2,234.79 3,170.45
Assets held for sale 400.76 240.76
Property, plant and equipment 7,899.64 2,681.32
Right of use assets 3,303.41 3,504.58
Other intangible assets 175.82 168.46
Intangible assets under development 117.99 5.80
Other non-financial assets 2,756.94 2,417.86
Total assets 2,94,249.89 2,38,736.77
Liabilities and equity
Liabilities
Financial liahilities
Payables
Trade payables
- to micro and small enterprises - 52.02
- to other than micro and small enterprises 71,080.58 48,375.54
Lease Liabilities 3,291.47 3,384.40
Debt Securities 7,020.52 7,826.00
Borrowings 37,861.01 38,209.15
Other financial liabilities 76,926.60 59,311.90
Non-financial liabilities
Current tax liabilities (net) - 146.13
Provisions 2,681.10 2,338.54
Other non-financial liabilities 2,613.94 1,659.85
Equity
Equity share capital 2,262.69 2,262.69
Other equity 90,347.69 75,008.22
Non-controlling interest 164.29 162.33
Total liabilities and equity 2,94,249.89 2,38,736.77

Note :

Previous year figures have been regrouped/reclassified wherever necessary to confirm to the current year presentation in accordance with

amendments in Schedule Ill to the Companies Act, 2013.

Place : Kathmandu, Nepal

Date : May 7, 2022

For and on Beh f the Board

S.C. Aggarwal

(Chairman & Managing Director)

(DIN : 00003267)

Mahesh C. Gupta
{vice Chairman & Managing Director)
(DIN : 00003082)

=

Vinod Kumar Jamar
(President & Group
CFO)



SMC GLOBAL SECURITIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

(¥ in Lakhs)
Particulars For the year ended For the yearended
March 31, 2022 March 31, 2021*
(Audited) (Audited)
Cash flow from operating activities:
Profit after tax 17,456.85 10,501.53
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 4,681.73 3,752.95
Depreciation and amortization 2,011.60 1,797.93
Interest expense 5,752.38 4,235.90
Dividend income (0.27) (2.51)
(Gain) / Loss on madification of lease (31.94) (140.79)
Interest income other than financing business (134.73) (65.52)
Allowance for impairment on financial instruments 1,616.57 2,605.30
Change in investment in joint venture 20.96 (73.32)
Net loss/(profit) on derecognition of property, plant and equipment (2.64) (29.18)
Exchange difference on conversion of foreign currency manetary items (4.94) 3.64
Operating profit before working capital changes 31,365.57 22,585.93
Changes in assets and liabilities ’
Other bank balances (13,638.50) (62,754.34)
Trade receivables (10,086.74) (5,257.64)
Other receivables (157.18) 6.67
Loans (12,981.13) (9,441.56)
Assets acquired against loan portfolio (160.00) -
Investments {5,365.69) (3,051.94)
Inventories (2,133.80) (1,318.06)
Other financial assets (1,867.43) 7.639.51
Other non-financial assets (339.15) (635.22)
Trade payables 22,653.03 2,608.11
Other financial liabilities 17,591.98 11,761.48
Other non-financial liabilities 954.08 537.19
Provisions 350.52 43,56
Cash generated from operations 26,185.56 (37,276.31)
Income taxes paid (net of refund) (5,299.57) (2,023.93)
Net cash generated / (used in) by operating activities (A) 20,885.99 (39,300.24)
Cash flow from investing activities:
Expenditure on PPE, intangible assets and intangible assets under development (6,395.25) {715.74)
Sale proceeds on property, plant and equipment and intangible assets 10.09 128.94
Interest received 134,73 65.52
Dividend received 0.35 244
Net cash (used in) / generated investing activities (B) (6,250.08) (518.84)
Cash flow from financing activities:
Payment of dividend (2,257.98) (1,638.46)
Payment of interest (5,531.73) (3,728.31)
Repayment of lease liabilities (1,143.99) (934.95)
Proceeds from term loan 24,220.58 7,681.92
Repayment of term loan (7,838.33) 4,139.16
Proceeds / (repayment) from loan repayable on demand (net) (16,628.53) 8,178.52
Proceeds / (repayment) from debt securities (net) (805.48 7,363.82
Net cash (used in) / generated from financing activities (€) (9,985.46 21,061.70
Net increase / (decrease) in cash and cash equivalents (A+B+C) 4,650.45 (18,757.38)
Effect of c?.'lange in exchange rate on foreign operations and foreign currency 15883 (101.37)
monetary items
Adjustment on account of change in non contralling interest 0.74 1.48
Cash and cash equivalents at the beginning of the year 4,413.75 23,271.02
Cash and cash equivalents at the end of the year 9,224.56 4,413.75

*Restated. Refer Annexure 1
Notes :

1. The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS - 7 notified u/s 133 of the Companies Act, 2013,
2. Interest expense includes other borrowing cost.
3. Figures in brackets indicate cash outflow.

For and on Beh, the Boapd

il == S
S.C. Aggarwal Mahesh C. Gupta Vinod Kumar Jamar
(Chairman & {Vice Chairman & (President & Group CFO)
Managing Director) Managing Director)
(DIN : 00003267) (DIN : 00003082)

Place : Kathmandu, Nepal
Date : May7,2022



SMC GLOBAL SECURITIES LIMITED

CIN : L74899D11994PLCOB3E0S
REGD. OFFICE: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Audlted consolidated financial results for the quarter and year ended March 31, 2022
[ In Lakhs)
Consalidated
sr. Quarter Ended Year Ended
No. Particulars March December March March March
31,2022 31, 2021* 31, 2021* 31,2022 31,2021*
{Audited) {Unaudited) (Audited) (Audited) (Audited)
1 [Income
(A) Revenue from operations
Fee and commission income 18,012.97 18,083.92 16,674.26 66,818.80 56,185.77
Interest income 5,541.51 5,046.09 4,494.51 19,847.77 15.271.06
Dividend income 263.31 3597.74 10.76 840.05 838.39
Net gain on proprietory trading 4,500.58 5,142.03 4,850.43 19.102.37 17,085.88
Net gain on fair value changes 28084 (532.08) 147.54 4,023.95 745.64
Total revenue from operations 28,608.21 28,137.70 26,177.50 1,10,632.94 90,126.74
(B) Other income 42291 390.48 253.57 1,449.14 §93.37
Total income (1A+1B) 29,031.12 28,528.18 26,431.07 1,12,082.08 90,820.11
2 |Expenses
(A) Fees and commission expense 14,081.81 14,731.89 13,116.92 53,098.78 44,576.64
{B) Empioyee benefits expenses 5,433.60 528573 4,672,25 20,572.22 17,643.09
(C) Finance cost 1,602.04 1,536,99 1,364.83 5,752.38 4,235.90
(D) Depreciation and amortisation expense 557.27 522.10 576.82 2,011.60 1,797.93
(E) Impairment on financial Instruments 322.33 311.15 1,182.03 161657 2,605.30
(F) Other expenses 1,880.15 1,813.93 1,477.73 _ 6,890.99 5,774.09
Total expenses (2A+2B+2C+2D+2E+2F) 23,878.20 24,201.79 22,397.58 89,942.54 76,638.95
3 |Profit before share of profit/{loss) of joint venture and tax (1-2) 5,152.92 4,326.39 4,033.49 22,139.54 14,181.16
4 |Share of profit / (loss) in joint venture (0.86) [0.03) 73.33 (0.96) 73.32
5 |Profit before exceptional items and tax (3+4) 5,152.06 4,326.36 4,106,82 22,138.58 14,254.48
6 |Exceptional items - - - - -
7 |Profit before tax (5-6) 5,152.06 4,326.36 4,106.82 22,138.58 14,254.48
8 |Tax expense
{A) Current tax 582.04 1,227.49 332.83 3,734.90 3,020.75
{B) Deferred tax 477.65 {330.73) 471.24 945,83 732.20
Total tax expenses 1,059.69 896.76 804.07 4,681.73 3,752.95
9 |Profit after tax (7-8) 4,092.37 3,429.60 3,302.75 17,456.85 10,501.53
10 |Other comprehensive Income
(A) Items that will not be reclassified subsequently to profit or (loss)
Remeasurement of the net defined benefit liability / asset (358.08) 12401 68826 13.95 496.04
Tax effect of iterns that will not be reclassified subsequently to profit and loss 91.03 (31.48) (183.97) (3.36) (126.98)
(B) Items that may be reclassified subsequently to profit or (loss)
Exchange differences on transiating foreign operations 103.58 2.11 38.67 154.68 (87.72)
Total other comprehensive income for the period (10A+108) (163.47) 94.66 542.96 165.27 271.34
11 |Total comprehensive income for the period (9+10) 3,928.90 3,524.26 3,845.71 17,622.12 10,772.87
12 |Net Profit attributable to:
Owners of the equity 408566 3,42093 3,294.55 17,437.63 10,488.25
Non controling interest 6.71 8.67 8.20 19.22 13.28
13 |Total comprehensive income attributable to:
Owners of the equity 3,922.58 3,515.21 3,835.59 17,602.16 10,758.11
Non controiing interest 6.32 9.05 10.12 19.96 14.76
14 |Pald up equity share capital 2,262.69 2,262.69 2,262.69 2,262.69 2,262.69
(Face Value of T 2 each)
15 |Reserves 90,347.69 75,008.22
16 |Earnings per share ( EPS) (in T)
Basic & Diluted EPS 3162 3.03 2.92 15.43 9.28
* Restated. Refer Note 5
Notes :

1 The above audited results have been reviewed and racommended by the Audit Committee and approved by the Board of Directars at Its meeting held on Saturday, the 7th day of May, 2022. The result

have been audited by the Statutory Auditors of the Company and have issued unmodified report.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting

Place : Kathmandu, Nepal
Date : May7, 2022

Standards) Rules, 2015 as amended from time to time.

The Board has propossd and recommended the final dividend for FY 2021-22 @ 60% I.e. T 1.20 per equity shares of the face value of T 2/- each amounting to ¥ 1,357.61 lakhs to its equity shareholders
(subject to approval of the shareholders in the ensuing Annual General Mesting) in addition to Interim dividend @50% paid during the FY 2021-22, this makes the total dividend @120% i.e., T 2.40 pe

equity share.

The company has subscribed 45,00,000 Equity Shares of ¥ 10/- each of Moneywise Finvest Limited (wholly owned subsidiary of the company) at ¥ 10/- per share amounting to ¥ 4,50,00,000.
The company has retrospectively restated its financial statements in accordance with Ind AS 8 “Accounting Palicies, Changes in Accounting Estimates and Errors’. The impact of the sald retrospectivi

restatement on the various components of the financial performance is enciosed in Annexure 1.

The figures for quarter ended March 31, 2022 and March 31, 2021 represents the balance between audited financials in respect of full financials year and those published till the third quarter of th

respective financials years.

Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm ta the current quarter/year presentation.

S. C. Aggarwal

{Chalrman & Managing Director)

{DIN : 0D0D3267)

Ty

=L

Mahesh C. Gupta

[Vice Chairman & Managing Director)

{DIN : 00003082)

Viriod Kumar Jama
(President & Group CFC




. Annexure 1
-In Accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’, the Company has retrospectively restated -
Statement of Profit and Loss for the quarter ended December 31, 2021 and March 31, 2021 and for the year ended March 31, 2021;

Statement of Cash Flows for the year ended March 31, 2021; and
Segment results for the quarter ended December 31, 2021 and March 31, 2021 and for the year ended March 31, 2021

As per Ind AS 109 Investments in equity instruments should be classified as fair value through other comprehensive income (FVTOCI) only when the investment is of strategic and
long term in nature and the company doesn't intend to sell over a long period. Further, debt instruments are to be classified as at fair value through other comprehensive income if
the debt instrument is held within a business model of hold to collect contractual cash flows and sell. The company does not hold the equity investment for strategic purposes and
there could be frequent purchases and sales in those instruments. The company holds debt instruments for trading. Accordingly, the classification of equity and debt investments
have been restated retrospectively to reflect the business model of the company resulting in more relevant and faithful representation of the financial statements. Such
restatement did not have any impact in the balance sheet as the equity and debt instruments were already stated at fair value. The impact of the same have been given in the
Statement of Profit and Loss and Statement of Cash Flows for the comparative period. Further the statement of cash flows has been restated for the effects of non cash items.
Moreover, the Balance Sheet at the beginning of the comparative period as on 01 April 2020 is not required as per Para 40A of Ind AS - 1, as there is no change on the information

in the balance sheet at the beginning of the comparative period.

The impact of the said retrospective restatement on the various components of the financial performance is as under:

(X in Lakhs)
Particulars Quarter Ended Year Ended
December March March
31,2021 31,2021 31, 2021
Revenue from operation
Increase / (Decrease) in Net gain on fair value changes (532.08) 147.54 745 .64
Other Income
Decrease in Net gain on derecognition of investments that were measured at fair value through other comprehensive income {1,743.05) (127.21) (94.81)
Increase / (Decrease) in Net gain on fair value changas 329.25 115.70 10.35
Increase / (Decrease) in Profit before tax (1,945.88) 136.03 661.18
Increase / (Decrease) in Tax expense 333.96 (69.86) (167.10)
Increase / (Decrease) in Profit/(loss) for the period (1,611.92) 66.17 494.08
Other comprehensive income
Items that will be reclassified subsequently to profit or loss
Increase / (Decrease) in Fair value changes on investments 1,945.88 {136.03) (661.18)
Increase / (Decrease) in Tax effect of Items that will be reclassified subsequently to profit and loss (333.96) 69.86 167.10
Increase / (Decrease) in Total comprehensive income for the period (comprising profit (loss) and other comprehensive Income for the ) ) A
period)
Impact on Earning per Share - Basic/ Diluted (1.42) 0.06 0.44
The impact of the said retrospective restatement on statement of cash flows is as under:
(T in Lakhs)
Particulars Year Ended
March
31,2021
Increase / (Decrease) in Net cash generated from / (used in) operating activities (328.23)
Increase / (Decrease) in Net cash generated from / {used in) investing activities 640.72
Increase / (Decrease) in Net cash generated from / (used in) financing activities (344.02)
Increase / (Decrease) in Adjustment on account of change in non controlling interest 20.85
Increase / (Decrease) in Net increase / {decrease) in cash and cash equivalents due to reclassification of unclaimed dividend from cash and cash equivalents to other (10.68)
bank balances
The impact of the said retrospective restatement on segment results is as under:
(Xin Lakhs)
Particulars Quarter Ended Year Ended
December March March
31, 2021 31, 2021 31, 2021
Increase / (Decrease) in Segment Revenue
(1) Broking, distribution and trading (1,932.95) 35.77 641.94
(2) Insurance broking services 0.86 88.89 (40.50)
(3) Financing activities (13.79) 11.37 59.74
Total (1,945.88) 136.03 661.18
Less: Inter Segment Revenue - - -
Increase / (Decrease) in income from operation and other income (1,945.88) 136.03 661.18
Increase / (Decrease) in Segment Results Profit/{Loss) before exceptional items and tax and interest from each segment
(1) Broking, distribution and trading (1,932.95) 35.77 641.94
(2) Insurance broking services 0.86 28.89 {40.50)
(3) Financing activities (13.79) 11.37 59.74
Total (1,945.88) 136.03 661.18
Less: Interest = - -
Increase / (Decrease) in Total Profit/(Loss) Before Tax (1,945.88) 136.03 661.18
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SMC GLOBAL SECURITIES LIMITED
CIN : L74899DL1994PLC0O63609
Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Audited consolidated segment results for the quarter and year ended March 31, 2022

(T in Lakhs)
Quarter Ended Year Ended
5. No. Particulars March December March March March
31,2022 31, 2021* 31, 2021* 31, 2022 31,2021*
{Audited) (Unaudited) (Audited) {Audited) {Audited)
Primary Segment-Business
1 | Segment Revenue
(1) Broking, distribution and trading 18,907.67 18,362.72 17,882.26 77,189.85 60,753.17
(2) Insurance broking services 7,816.38 8,255.39 7,392.15 27,598.39 24,522.60
(3) Financing activities 2,889.63 2,333.41 2,339.10 9,854.19 8,273.14
Total 29,613.68 28,951.52 27,613.51 1,14,642.43 93,548.91
Less: Inter Segment Revenue 582.56 423.34 1,182.44 2,560.35 2,728.80
Income From Operation and Other Income 29,031.12 28,528.18 26,431.07 1,12,082.08 90,820.11
2 | Segment Results Profit/(Loss) before exceptional items and tax and interest from
each segment
(1) Broking, distribution and trading 4,659.04 4,316 87 4,513.70 21,912.16 14,479.65
{2) Insurance broking services 359.82 365.89 222.56 971.89 598.69
(3) Financing activities 1,736.24 1,180.59 735.39 5,006.91 3,412.04
Total 6,755.10 5,863.35 5,471.65 27,890.96 18,490.38
Less: Interest 1,603.04 1,536.99 1,364.83 5,752.38 4,235.90
Total Profit/(Loss) Before Tax 5,152.06 4,326.36 4,106.82 22,138.58 14,254.48
3 | Segment Assets
(1) Broking, distribution and trading 2,20,631,57 2,12,245.04 1,80,088.46 2,20,631,57 1,80,088.46
(2) Insurance broking services 9,202.96 8,499.19 9,192.89 9,202.96 9,192.89
(3) Financing activities 75,725.85 62,713.19 58,980.80 75,725.85 58,980.80
Less : Inter Segment Assets {13,545.26) {11,825.71) (12,695.80) (13,545.26) {12,695.80)
Total Segment Assets 2,92,015.12 2,71,631.71 2,35,566.35 2,92,015.12 2,35,566.35
4 | Segment Liabilities
(1) Broking, distribution and trading 1,70,861.25 1,65,697.99 1,43,867.86 1,70,861.25 1,43,867.86
(2) Insurance broking services 4,666.56 4,217.28 4,792.95 4,666.56 4,792.95
(3) Financing activities 39,660.64 27,481.42 25,449.38 39,660.64 25,449.38
Less : Inter Segment Liabilities (13,548.92) (11,832.34) {12,644.30) (13,548.92) (12,644.30)
Total Segment Liabilities 2,01,639.53 1,85,564.35 1,61,465.89 2,01,639.53 1,61,465.89

Notes :

Place :

Date

*Restated. Refer Annexure 1

In accordance with IND AS-108 "Operating Segment", the company on standalone basis has only one reportable segment i.e "Broking, distribution and trading". However in
consolidation the group has identified two more reportable segment i.e "Insurance broking services" and "Financing activities".

The segment "Broking, distribution and trading" primarily comprises of brokerage on dealing in shares, commodities, currency derivatives and other securities on behalf of]
customers and proprietary trading ; clearing services, depositary services rendered as depository participant, distributicn of third party financial products, portfolio and
wealth management services, mortgage and loan advisory, real estate broking and investment banking services,

Insurance broking services primarily comprises of insurance broking business.

Financing activities primarily comprises of business of providing loans.

Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/year end presentation.

Kathmandu, Nepal S. C. Aggarwal Mahesh C. Gupta - Vinod Kumar Jamar
(Chairman & Managing Director) (Vice Chairman & Managing (President & Group CFO)
: May 7, 2022 Director)

{DIN : 00003267) (DIN : 00003082)




SMC GLOBAL SECURITIES LIMITED

CIN : L74898DL1994PLCO63609
Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Phone No :011-30111 email : sme@smcindiaonline.com | website : www.smcindiaonline.com
Consolidated Year 2022 vs Year 2021 (¥ in crores)
Income from operation PBT PAT EPS (%)
1,106.33 221.39 174.57 15.43
901.27 142.54 105.02 9.28

Extract of audited consolidated financial results for the quarter and year ended March 31, 2022

(¥ in Lakhs)
CONSOLIDATED
sr. No. |particulars Quarter Ended Year Ended
March 31, 2022 December 31, 2021*| March 31, 2021* March 31, 2022 March 31, 2021*
(Audited) {Unaudited) (Audited) (Audited) (Audited)

1 Total Income from operations 28,608.21 28,137.70 26,177.50 1,10,632.94 90,126.74

2 Net Profit for the period (before Tax and Exceptional Items) 5,152.06 4,326.36 4,106.82 22,138.58 14,254.48

3 Net Profit for the period before Tax (after Exceptional Items) 5,152.06 4,326.36 4,106.82 22,13858 14,254.48

4 Net Profit for the period after Tax (after Exceptional Items) 4,092,37 3,429.60 3,302.75 17,456.85 10,501.53

5 Total Comprehensive Income for the period (Comprising Profit 392890 352426 384571 1762212 10772.87
(after tax) and Other Comprehensive Income (after tax))

6 Paid Up Equity Share Capital 2,262.69 2,262.69 2,262.69 2,262.69 . 2,262.69
(Face Value of T 2 each)

7 Reserves 90,347.69 75,008.22

8 Earnings per share (EPS) (In T)

Basic & Diluted EPS 3.62 3.03 2.92 15.43 9.28
* Restated. Refer Note 5
Notes :

1 The above audited results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on Saturday, the 7th day
of May, 2022. The results have been audited by the Statutory Auditors of the Company and have issued unmodified report.

2 The Board has proposed and recommended the final dividend for FY 2021-22 @ 60% i.e. T 1.20 per equity shares of the face value of ¥ 2/- each amounting to ¥ 1,357.61 lakhs to|
its equity shareholders, (subject to approval of the shareholders in the ensuing Annual General Meeting) in addition to interim dividend @60% paid during the FY 2021-22, this
makes the total dividend @120% i.e., ¥ 2.40 per equity share.

3 Additional information on standalone financial results is as follows :

(T In Lakhs)
Quarter Ended Year Ended
Particulars March 31,2022 | December 31, 2021%| March 31, 2021* March 31, 2022 March 31, 2021*
{Audited) (Unaudited) (Audited) (Audited) (Audited)
Income from operations 16,840.39 15,792.57 15,065.41 66,984.06 50,129.98
Profit before tax 3,752.60 3,433.16 4,089,91 18,216.95 10,523.60
Profit after tax 2,877.87 2,625.62 3,355.80 14,461.03 7,494.29

4 The company has subscribed 45,00,000 Equity Shares of ¥ 10/- each of Moneywise Finvest Limited (wholly owned subsidiary of the company) at ¥ 10/- per share amounting to ¥
4,50,00,000.

5 The above is the extract of the detailed format of quarterly and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Uisting and Other
Disclosure Requirements) Regulation, 2015. The full format of the quarterly and year ended financial results are available on the Investor Corner Section of our websile
www.smcindiaontine.com,

6 The finandial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

7 The figures for quarter ended March 31, 2022 and March 31, 2021 represents the balance between audited financials in respect of full financials year and those published till the
third quarter of the respective financials years.

8 Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/year presentation.

For and on b of the Board
g s,
Place : Kathmandu, Nepal S. C. Aggarwal Mahesh C. Gupta  Vinod Kumar Jamar
. (Chairman & (Vice Chairman &  (President & Group
Date : May7, 2022 Managing Director) Managing Director) CFO)

(DIN : 00003267) (DIN : 00003082)




