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To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai - 400001

Dear Sir/Madam,

Sub. : Intimation under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) — Outcome of
Board Meeting held on February 10, 2021 /Financial Results

Ref. : Script Code — 543254

Pursuant to the provisions of Regulation 30 read with Regulation 33 and other applicable provisions
of SEBI LODR Regulations, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. Wednesday, February 10, 2021, inter alia, considered and approved the
Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine
months ended December 31, 2020 (“Financial Results”).

A copy of the said Financial Results along with the Limited Review Reports of Statutory Auditors
thereon is enclosed herewith.

The Board Meeting commenced at 5:45 p.m. and concluded at 6.45 p.m. All the above mentioned
documents will be simultaneously hosted on the Company’s website at www.antony-waste.com.

This is for your information and records please.

Thanking you,

Yours faithfully,
For and on behalf of

ACS34268

Enc. a/a

...lowards a clean environment
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11th floor, Tower I,

One International Center,

SB Marg, Prabhadevi (W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Antony Waste Handling Cell Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Antony Waste Handling Cell Limited (‘the Company') for the quarter ended 31 December 2020 and
the year to date results for the period 01 April 2020 to 31 December 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), read with the National Stock Exchange of India
(‘the NSE') letter dated 31 December 2020, including relevant circulars issued by the SEBI from time to
time. Attention is drawn to the fact that the figures for the preceding quarter ended 30 September 2020
and corresponding quarter and year-to-date period ended 31 December 2019 have been approved by the
Company’s Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. As explained in Note 5 to the accompanying Statement, the Company’s non-current trade receivables
as at 31 December 2020 include certain long outstanding receivables aggregating ¥ 805.13 lakhs due
from various municipal corporations, which are under dispute but considered good and recoverable
by the management. However, in absence of sufficient appropriate evidence to corroborate the
management’s assessment of recoverability of these balances, we are unable to comment on
adjustments, if any, that may be required to be made to the carrying amounts of such receivables as
at 31 December 2020 and the consequential impact, on the accompanying Statement. Our opinion
on the standalone financial statements for the year ended 31 March 2020 was also qualified in respect
of this matter.
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Walker Chandiok & Co LLP

Antony Waste Handling Cell Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

5. Based on our review conducted as above, except for the possible effects of the matter described in
previous section, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to:

i. Note 6 to the accompanying Statement, regarding uncertainty relating to recoverability of current trade
receivables and other current financial assets aggregating ¥ 1,603.20 lakhs and ¥ 3,975.12 lakhs
respectively as at 31 December 2020, which represents various amounts and claims recoverable from
a municipal corporation which are overdue for substantial period of time and are currently under review
with the municipal corporation. Based on the legal opinion obtained by the management and past
experience with respect to similar claims, management is of the view that the aforementioned
balances are fully recoverable.

ii. Note 8 to the accompanying Statement, which describes the uncertainties relating to COVID-19
pandemic outbreak on the operations of the Company and management evaluation of its impact on
the accompanying Statement as at the reporting date, the extent of which is significantly dependent
on future developments.

Our conclusion is not modified in respect of the above matters.

For Walker Chg
Chartered Accd
Firm Regi

ok & Co LLP

001076NN500013

Rakesh R. A
Partner
Membefship No:109632

UDIN:21109632AAAABF7964

Place: Mumbai
Date: 10 February 2021
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Antony Waste Handling Cell Limited

Registared office: 1403, 14th Floor, Dev Corpora

ilding, Opp. Cadb

y Comp

Corporate [dentity Number : US0001MH2001PLC 130485

y, Eastern Express Highway, Thane - 400 601, Maharashtra, India

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020
(Zin lakhs except eamings por share data)
Quantor ended Nine months ended Year endod
Sr. Particulars 3D b 30 Septemb 3D ber 3 D b 31 December 31 March
No. 2020 2020 2019 2020 2019 2020
Unaudited (Rofer note 2) | (Refer note 2) Unaudited [Rafer note 2) Audited
i
(a) Revenue from operalions 1,391.49 1,378.68 1,488.35 4,07233 4,521,08 5,660.67
(b) Other income 143.81 136.05 60.78 410.12 197 68 290.43
Total Income (a+b) 1,536.30 1,514.73 1,549.13 4,482.45 4.718.76 5,941.10
2 |Expenses
{a) Employee benefits expense 545 88 546.09 498.50 161534 1.575.48 2,141.15
(b) Finance costs 108.46 106 49 178.29 326.47 52541 684.00
{c) Depreciation and amorlisation expense 53,37 57 44 60.66 169.99 184.61 244.80
(d) Other expenses 463.38 413.60 628 14 1.216.65 1828.77 2.450.36
Total expenses (a+b+c+d) 1,171.09 1,123.62 1,365.58 3,328.45 4,114.47 5,520,31
3 |Profiv{loss) before exceptional items and tax (1-2) 364.21 391.11 183,54 1,154.00 604.29 420.79
4 |Exceptional items [income / {expense}] (Refer note 4) - - {1,779.00)
5 |Profit/(lass) before tax (3-4) 364.21 391.11 183.54 1,154.00 604.29 {1,358.21)
6 |Tax expensel{credit)
(a) Currentincome tax 204 01 - 204 014 -
{b) Deferred income tax . - -
204.01 - - 204.01 - P
7 |Profit/(loss} for the period {5-6) 160.20 391.11 183.54 949.99 604.29 (1,358.21)
g |Othor comprehensive income/(loss)
(@) tlems not lo be reclassified subsequently to profit or loss (net of tax)
- Gain/(loss) on fair value of defined benefit plans as per actuarial valuation 1345 1345 (16.90) 4035 (50.71) (27.04)
- Income lax relating to above items . - - . - -
(b) Items to be reclassified subsequently to profit or loss . -
Other prehensive i /{loss) for the period, net of tax 13.45 13.45 {16.90) 40.35 (50.71 (27.04)
9 |Total comprehensive income/{loss) for the period, net of tax (7 + 8) 173.65 404.56 166.64 930.34 552,68 (1,385.26
10 |Paid up equity share capital (Face value of ¥ 5 each) 141436 1,27944 71514 1,414.36 715.14 1,27944
11 |Other equity 6.450.93
12 [Eamings / (loss) per share (Face value of T 5 each)
{a) Basic EPS (not annualised) (in ) 0.62 153 128 371 423 (8.83)
(b) Diluted EPS {not annualised) (in 3 0.62 153 0.95 3N 3.04 (8.83)

See accompanying notes lo the standalone financlal resulls
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Antony Waste Handling Cell Limited
Reglstered offica: 1403, 14th Floor, Dev Corpora Building, Opp. Cadbury Company, Eastern Express Highway, Thane - 400 601, Maharashtra, India
Corporate Identity Number : U30001MH2001PLC130486

Notes:
These standalone unaudited financial results (‘financial results') have been prepared to comply in alt material respects with tha Indian Accounting Slandards ('Ind AS') as prescribed under Section 133 of the
Companies Acl 2013 (‘the Act) read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time The Audit Commillee has reviewed these results and the Board of Direclors

have approved these financial resulls at their respective imeelings held on 10 February 2021

The Statement includes results for the quarters ended 30 September 2020 and 31 December 2019 and nine manlhs ended 31 December 2019 presenied based on information compiled by the management

n accordance with Ind AS, which have nol bean subjected to review or audit by the statutory auditors

The Company has completed ils Initial Public Offering (IPO) of 9,523,345 equity shares of face value of ¥ 5 each at an issus price of 2 315 per equity shares, consisting of fresh issue of 2,698,412 equily
shares and an offer for sale of 6,824,933 equity shares by the selling shareholders The equity shares of the Company were listad on BSE Limited and National Stock Exchange of india Limited ('NSE') on 1
January 2021 Further, the Company has received letler from NSE dated 31 December 2020 to ensure submission of financial resulls in accordance with Regulation 33 of Securities and Exchange Board of
India (Lisling Obligalions and Disclosure Requirements) Regulations, 2015, if lisled afler the end of the quarter but before due date for submission of said financial resulls. Accordingly, the Company has
prepared these unaudited slandalone financial results to ensure above compliance

The utilization of IPO proceeds is summarized below:

(¥ in lakhs)
Amounttobo | Utilisation upto | Untutilisod amount
panicllars utilised 31 Decombor 2020 L
B o oF 31 December 2020

Partfinancing for Pimpri Chinchwad Municipal Comporation wasta o enargy|
|Projact through invastment in AG Enviro Infra Peogacts Povato Limited andlor 4,000 00 ) 4,000 00

Antony Lara Enviro Soltions Private Limited, subsidianies of the Company. ' '

(Refor noto 10)

Reduction of the ¢ likatad b gs of the Company by infusing dabl in

AG Enviro Infra Projects Privale Limited, a subsihory Company for 3,850.00 . 3,850.00

rapaymantiprapayment of portion of thair outstanding indebtednoss

Genaral corporate purpases (nchuding IPO axpanses apporticned to the 650.00 : 650 00

Comparny)

Total 8,600.00 - 8,600.00

Excoptional item {# in lakhs)

Quartor ondod Nino hs ondod Year ended
: MND b 08 b 1o b D MD b 31 March
Particulars *
2020 2020 2019 2020 2018 2020
Unaudited {Refar note 2} (Rafar note 2) Unaudited (Rofor noto 2) Audited

a) Loss allowancs for doubtful trade recewables - - - - - 204500
b) IPO related expenditures (Refer note 4 1) - - - - 617.00
c) Gain on 1t with municipality - - - - (883.00)
Not - - - - 1,779.00
Note:

Represents IPO expenses writlen off consequent to wilhdrawal of IPO by the Company owing to prevailed market conditions during year ended 31 March 2020

Trade receivables (non current) as at 31 December 2020 include amaunls which are due from the Municipal Corporations aggregating ¥ 805 13 lakhs, which are outstanding for a long time Out of Z 805 13

lakhs, amount aggregaling ¥ 60 13 lakhs are presently under arbilralion, amounts aggregating ¥ 125 98 Iakhs are presently pending with the dispute resolution commitlee of the Municipal Corporalion, 2
5502 lakhs are presently disputed and being discussed with the Municipal Corporations and ¥ 564 00 lakhs are presently dispuled under High Courts Owing to the aforesaid the recoverabilily of these
amounts is expected to take soma time However, lhe Company is hopeful of recovering these trade receivables in due course and hence, the same are considered as good of recovery as at the reporling

date

Trade receivables (currenl) and other financial assels (current) as al 31 December 2020 include amounts of 2 1,603.20 lakhs and 2 3,975.12 lakhs respectively, which represents escalation claim and
minimum wages, respeclively recoverable from Municipal Corporation, where are averdue for substantial period of time and the claims are currently under review with Municipal Corporalion Based on legal
opinion and pasl experiencs of recovering such amount from municipalities, the Company is hopeful of recovering lhese amounts in due course and hence, lhe same are considered as good of recovery as

al the reporting date

The Government of India inserted Section 115BAA vide Taxation laws (Amendment) Act, 2019 in the Income Tax Act, 1961 w.a f 20 September 2019, which provides domeslic Companies a non-reversible
option to pay corporate {ax al reduced rates effective 01 Apnl 2019 subject to certain conditions Company is slill evaluating and has nol yet elecled to excercise lhe oplion permilted under section 115BAA
In view of the above, there is no impact of the new tax rate on the standaione financial results for the current period

Estimation of uncertaintles relating to the glebal heallh pandemic from Covid-19

The outbreak of COVID 19 pandemic globally and in India is causing significant disturbance and slowdown of economic aclivity. The nalionwide lockdown ordered by the Govemmenis has resulted in
significant reduction in economic activities and impacted the operations of the Campany in the shorl term in terms of decrease in revenue due to reduction in volume of collection of wastes The Company
has considered lhe possible effects (hat may result from the pandemic on the carrying amounts of assets and liabilities In developing the assumplions relating lo tne possible future uncertainties in the global
economic conditions, lhe Company, as at the date of approval of (hese financial results has used inlemal and external of i ion on tha exp d future performance of the Company. The
aventual outcome of impact of COVID-19 on the Company's financial results may be different from those estimated as at the date of approval of these financial results depending on how long the pandemic
lasts and time period taken for the economic aclivilies lo return lo normalcy

The Company primary business segment is reflected based on principal business aclivities carried on by the Company. As per Ind AS 108, the Company operates in one reporiable business segment i e
"Integrated waste management services" and operaling in India and hence considered as single geographical segment

On 10 February 2021, out of lhe IPO proceeds, the Company has subscribed 170,940 equily shares of Z 10 (al a premium of 2,330 per share) of AG Enviro Infra Projects Privale Limited, wholly owned
subsidiary, for an aggregate amount of ¥ 4,000 lakhs.
Previous period's figures have been regrouped/rearanged wherever considered necessary

For and on bohalf of the ard of Diractors

QX‘B 'a'.’ 2 ‘-"
Josa Jacob Kallarakal
Chairman and Managing\Dicoct:
DIN: 00549994 9

¢

Place: Thane ;’/\9
Date: 10 February 2021 ¥ _)rl \




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
11th floor, Tower II,

One International Center,
SB Marg, Prabhadevi (W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Antony Waste Handling Cell Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Antony Waste Handling Cell Limited (‘the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the
list of subsidiaries included in the Statement) for the quarter ended 31 December 2020 and the
consolidated year to date results for the period 01 April 2020 to 31 December 2020, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), read with National Stock Exchange of India
('the NSE’) letter dated 31 December 2020, including relevant circulars issued by the SEBI from time to
time. Attention is drawn to the fact that the consolidated figures for the preceding quarter
30 September 2020 and corresponding quarter ended 31 December 2019 and the corresponding period
from 01 April 2019 to 31 December 2019 as reported in the Statement have been approved by the Holding
Company’s Board of Directors but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & Co LLP

Antony Waste Handling Cell Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

4.

6.

As explained in Note 5 to the accompanying Statement, the Holding Company’s non-current trade
receivables as at 31 December 2020 include certain long outstanding receivables aggregating
¥ 805.13 lakhs due from various municipal corporations, which are under dispute but considered good and
recoverable by the management. However, in the absence of sufficient appropriate evidence to
corroborate the management'’s assessment of recoverability of these balances, we are unable to comment
on adjustments, if any, that may be required to be made to the carrying amounts of such receivables as at
31 December 2020 and the consequential impact, on the accompanying Statement. Our opinion on the
consolidated financial statements for the year ended 31 March 2020 was also qualified in respect of this
matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above except for the
possible effects of the matter described in previous section, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to:

Note 6 to the accompanying Statement, regarding uncertainty relating to recoverability of current trade
receivables and other current financial assets aggregating ¥ 1,603.20 lakhs and ¥ 3,975.12 lakhs
respectively as at 31 December 2020, which represents various amounts and claims recoverable from
a municipal corporation which are overdue for substantial period of time and are currently under review
with the municipal corporation. Based on the legal opinion obtained by the management and past
experience with respect to similar claims, management is of the view that the aforementioned
balances are fully recoverable.

Note 7 to the accompanying Statement, which describes the uncertainties relating to COVID-19
pandemic outbreak on the operations of the Group and management's evaluation of its impact on the
accompanying Statement as at the reporting date, the extent of which is significantly dependent on
future developments.

Our conclusion is not modified in respect of the above matters.

Rakesh R/Agarwal
Partner

Chartred Accp

Membeérship No:109632

UDIN:21109632AAAABG1053

Place: Mumbai
Date: 10 February 2021
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Walker Chandiok & Co LLP

Antony Waste Handling Cell Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of Subsidiaries included in the Statement

AG Enviro Infra Projects Private Limited

Antony Lara Enviro Solutions Private Limited

Antony Lara Renewable Energy Private Limited

Varanasi Waste Solutions Private Limited (w.e.f 07 May 2020)

KL Envitech Private Limited

Antony Infrastructure and Waste Management Services Private Limited
Antony Revive E-Waste Private Limited

Page 3 of 3
Chartered Accountants



S

Antony Waste Handling Call Limited

Reglstered office: 1403, 14th Floor, Dev Corpora Bullding, Opp. Cadbury Company, Eastemn Express Highway, Thane - 400 801, Maharashtra, Indla
Corporata ldentity Number : U30001MH2001PLC130485

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

(¥ in lakhs excapt earnings per share data)

Quartor ended Nino months ended Year anded
ST. | particutars 31 Dacomb 30 Sep 31 Docomb 3D 31 Decemb 31 March
No. 2020 2020 2019 2020 2019 2020
Unaudited {Refernote 2) |  (Refar note 2) Unaudited {Rafor noto 2) Auditad
I |Inceme
(a} Revenue from operations 12,348 16 11,573 89 1137173 33,087 57 33,23270 45,050 92
(b) Other incoms 38222 381.93 34042 1,153.08 1,041 14 141043
Tatal Income (a+b) 12,730,338 11,955.82 11.712.16 34,240.63 34,273.84 46,461.35
2 |Exponses
(@) Purchase of stock-in-trade 3398 1376 3286 4773 80.37 108 48
{b) Changes in inventories of stock-in-trade (9 25) (395} (340) (6 39) (141) (0 83)
(c) Project expenses 32172 697 63 50331 1,363 41 3,29035 3,795 00
{d) Employae benefits expense 3,932 12 3,796 18 321890 11,301 15 7.912.16 11,487.00
(e) Finance costs 689 27 705 40 78921 2,104 12 2,182 16 3,02529
(f) Deprecialion and amortisation expense 786.02 79323 63231 2,339.75 1,689 02 2,42522
(g) Other expenses 4,805 95 4,181 84 4,885.57 11,97813 12,571.75 17,105.00
Tolal expenses {atb+c+d+e+f+g) 10,559.81 10,184.10 10,068.76 29,077.90 27,724.40 37,945.18
3 |Profit/{ioss) befora axceptional items and tax (1-2) 2,170.57 1,7711.72 1,653.40 5,162.73 6,549.44 8,516.19
4 |Exceptional ltems [income / (expense)] (Refer nota 4} - - - - . (1,822.18)
5 |Profiti{loss) before tax {3-4) 2,170.57 1.7711.72 1,663.40 5,162.73 6,549.44 6,694.01
6 | Tax expense/(credit)
(a) Currenl income tax 537 26 55776 1,141 886 1,485 92 1727 01
{b) Delerred income lax (309.85) {11.84) B29 18) 17547 251.75
227.40 546,12 268 1,641.39 1,978.78
7 |Profiti{loss) for the perlod (5-6) 1,943.17 1,777.89 1,107.28 4,850.06 4,908.05 4,715.26
8 |Othor comprehensive Income/{loss)
{a) Items nol to be reclassified subseguently to profit or loss (net of tax)
- Gainfloss) on fair value of defined benefit plans as per acluarial valuation (16.28) (16.13) {16.96) {48 85) (128 25 (152 224
- Income tax relaling to above ilams 852 852 10 54 2557 3161 3552
(b) tems to be reclassifisd subsequently to profit or loss - - - - - .
Other comprehensive Income/(loss) for the perlod, net of tax (7.78) {7.81) (6.42) (23.23“ [36.64) (116.70)
9 |Total comprehensive income/{loss) for the period, net of tax (7 + 8) 1,936.41 177028 | 1,100.86 4,826.77 4.811.41 4,608,656
Naot profit/{loss) attributable to:
Shareholders of the Company 1,363 30 1236 81 706 38 3,328 86 3,501 15 273625
Non-controliing interest 57987 54108 400.80 1,521.19 1,406 90 1,879.00
Othor Ive i il ) for the period Is attributable to:
Sharcholders of lhe Company (7.69) (7.54) (5.84) (23.08) (95.08) (11574)
Naon-contraliing inlerest 10.07) 007 (0.58) (0200 (1.58) (10.88)
Total hensive I l{loss) for the perlod Is attribulable to:
Shareholders of lhe Company 1,355 61 1.228.27 70054 3,30578 3,406 09 2,620.51
Non-conlrolling interest 579 80 54101 400 32 1,520 99 1,405 32 1,978 04
10 |Pald up equity share capilal (Face value of 2 5 each) 1,414 36 127944 71514 1,414 36 71514 1,279.44
11 |Other equity 21127 15
12 |Eamings per share (Face value of 2 5 each)
(a) Basic EPS (not annualised) (in ) 531 483 494 1299 2448 17.78
(b) Diluted EPS {not annualised) (in 2) 5.1 483 300 1299 1436 1778

Ses accomoanying noles to the consolidated financial resulls
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Antony Waste Handling Cell Limited
Registered office: 1403, 14th Floor, Dev Corpora Building, Opp. Cadbury Company, Eastern Express Highway, Thane - 400 601, Maharashtra, India
Corporate Identity Number : U30001MH2001PLC 130485

Notes:
1 Antony Wasle Handling Cell Limiled (“the Company” or "the Holding Company") and its subsidiaries are togelher referred to as 'lhe Group' in lhe following noles. This consolidated financial resulls

('financlal results') have been prepared to comply in all material respects with the Indian Accounting Slandards ('Ind AS') as prescribed under Seclion 133 of the Companies Act, 2013 ("the Act") read
wilh Companies (Indian Accounting Standards) Rules, 2015, as amended from time to lime. The Audit Committee has reviewed these results and the Board of Directars have approved these financial
results at their respective meelings held on 10 February 2021

The Statement inciudes resulls for the quarters ended 30 September 2020 and 31 December 2019 and nine monihs ended 31 December 2019 presented based on information compiled by (he
managemenl in accordance with ind AS, which have not been subjecled 1o review or audit by the stalulory auditors

The Holding Company has completed ils Inilial Public Offering (IPO) of 9,523,345 equily shares of face value of 2 5 each at an issus price of 2 315 per equity shares, consisting of fresh issue of
2,698,412 equity shares and an offer for sale of 6,824,933 equity shares by the selling shareholders. The equity shares of the Holding Company were listed on BSE Limited and National Stock
Exchange of India Limited ('NSE') on 1 January 2021 Further, the Holding Company has recelved letter from NSE daled 31 December 2020 to ensure submission of financial resulls in accordance
with Regulation 33 of Securities and Exchange Board of India {Lisling Obligalions and Disclosure Requirements) Regulafions, 2015, if listed after Ihe end of the quarter but before due dale for
submission of said financial results. Accordingly, ihe Holding Company has prepared these unaudited consolidaled financial results to ensure above compliance.
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The utilizalion of IPO proceeds is summanzed below:

{¥ in lakhs)
Unutilised amount as
|Particulars Amount to be utilised 31u32:::10bn;2:;0 on
31 Dacember 2020
Part-financing for Pimpn Chinchwad Municipal Corporalion
waste o energy Project through investiment in AG Enviro .
Infra Projects Private Limited andlor Antony Lara Enviro 4.000,00 4.000.00
Solutions Private Limited, subsidiaries of the Company
Reduction aof the i borrowings of the Holding
Company by infusing debl in AG Enviro Infra Projects
Private Limited, El subsidjary company for| 3.850.00 3,850.00
repaymentprepayment of portion  of their oulstanding|
indebledness.
General comp purp (including  1PO  exp
apportioned to the Holding Company), 650.00 650.00
Total 8,500.00 . 8,500.00
4 Excey | items (® in lakhs)
Quartar endod Nine months onded Year ended
" 31 Decembier 308 b 31 D ber 31 December 31 December 31 March
Particulars v,
2020 2020 2019 2020 2019 2020
Unauditerd {Refar note 2) {Refer nate 2) Unaudited {Refar note 21 Audited
a) Loss aliowance for doubtful lrade receivables . - = - - 2,062 88
b) IPO related expenditures - . . - .
(Refer note 4.1) 642.30
c) Gain on settlement with municipalily - - - - - (883.00)]
Net 5 S - - - 1,822.18
Note:

4.1 Represenls IPO expenses written off consequent to withdrawal of IPQO by the Holding Company owing to prevailed market conditions during year ended 31 March 2020

5 Trade receivables {non current) as at 31 December 2020 include amounts which are due from the Municipal Corporations aggregating Z 805 13 lakhs, which are outstanding for a long time. Out of 3
805.13 lakhs, amount aggregaling 2 60.13 lakhs are presently under arbitration, amounts aggregaling  125.98 lakhs are presenlly pending wilh the dispule resclulion commitlee of the Municipal
Corporatian, ¥ 55.02 lakhs are presenlly disputed and being discussed with Ihe Municipal Corporalions and ¥ 564,00 lakhs are presently dispuled under High Courts. Owing to the aforesaid, the
recoverability of these amounts is expected to take some time. However, the Holding Company is hopeful of recovering these {rade receivables in due course and hence, the same are considered as
good of recovery as at the reporting date

Trade receivables {current) and other financial assels (current) as at 31 December 2020 include amounts of ¥ 1,603 20 lakhs and 2 3,975.12 lakhs respectively, which represents escalation claim and
minimum wages, respectively recoverable from Municipal Corporation, where are overdue for subslantial pariod of time and the claims are currenlly under review with Municipal Corporalion. Based
on legal opinion and past experience of recovering such amount from muricipalities, the Holding Company is hopeful of recovering these amounts in due course and hence, the same are considered
as good of recovery as at the reporting dale,
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7 Estimation of uncertainties relating to the global health pandemic from Covid-19
The outbreak of COVID 19 pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The nationwide lockdown ordered by the Gi has led in
significant reduction in economic activilies and impacted lhe operations of the Group In the short term in terms of decrease in revenue due to reduction in velume of collection of wasles. The Group
has considered the possible effects that may result from the pandemic on the camrying amounts of assets and liabilities. In d ping the p laling to the possible future uncerainties in
the global economic conditions, the Group, as at the date of approval of Ihese financial results, has used i | and sources of inf ion on the exp d fulure perf 1ce of the Group.
The eventual outcome of impacl of COVID-18 on the Group's financial results may be differenl from those eslimaled as at the date of approval of these financial results depending on how long the
pandemic lasts and time period taken for the economic activities to return to normalcy.

The Statement does not include financial resulls of Mazaya Wasle Management LLC, a joint venlure, due to non availability of financial results as on 31 December 2020. Further, the amount is not
material to the consolidated financial resulls as on 31 December 2020,
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9 The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Ind AS 108, the Group operates in one reportable buisness segment i e
“Integraled waste management services” and operating in India and hence considered as single geographical segment.

10 Previous period's figures have been regrouped/rearranged wherever considered necessary

For and on behalf of the Board @r@clom
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Jose Jacoh Kallarakal b\"¥
Chairman and Managing Diredtor
DIN: 00549994

Place: Thane
Date: 10 February 2021




