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To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 

Dear Sir/Madam, 

~ 
ANTONY~WASTE 

Date: February 10, 2021 

Sub. Intimation under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations") - Outcome of 
Board Meeting held on February 10, 2021/Financial Results 

Ref. Script Code - 543254 

Pursuant to the provisions of Regulation 30 read with Regulation 33 and other applicable provisions 
of SEBI LODR Regulations, we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e. Wednesday, February 10, 2021, inter alia, considered and approved the 
Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine 
months ended December 31, 2020 {"Financial Results" ). 

A copy of the said Financial Results along with the Limited Review Reports of Statutory Auditors 
thereon is enclosed herewith. 

The Board Meeting commenced at 5:45 p.m. and concluded at 6.45 p.m. All the above mentioned 
documents will be simultaneously hosted on the Company's website at www.antony-waste.com. 

This is for your information and records please. 

Thanking you, 

Yours faithfully, 
For and on alf of 
ANTONY E HAN fi(ii"'lZ~JJ ED 

. . .. 
H A RANE 
CO Y SECRETAR C'llllm:I:~ OFFICER 
ACS34268 

Enc. a/a 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended} 

To the Board of Directors of Antony Waste Handling Cell Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Antony Waste Handling Cell Limited ('the Company') for the quarter ended 31 December 2020 and 
the year to date results for the period 01 April 2020 to 31 December 2020, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), read with the National Stock Exchange of India 
('the NSE') letter dated 31 December 2020, including relevant circulars issued by the SEBI from time to 
time. Attention is drawn to the fact that the figures for the preceding quarter ended 30 September 2020 
and corresponding quarter and year-to-date period ended 31 December 2019 have been approved by the 
Company's Board of Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. As explained in Note 5 to the accompanying Statement, the Company's non-current trade receivables 
as at 31 December 2020 include certain long outstanding receivables aggregating, 805.13 lakhs due 
from various municipal corporations, which are under dispute but considered good and recoverable 
by the management. However, in absence of sufficient appropriate evidence to corroborate the 
management's assessment of recoverability of these balances, we are unable to comment on 
adjustments, if any, that may be required to be made to the carrying amounts of such receivables as 
at 31 December 2020 and the consequential impact, on the accompanying Statement. Our opinion 
on the standalone financial statements for the year ended 31 March 2020 was also qualified in respect 
of this matter. 

Chartered AccCX1ntant. 

Offices in Bellgaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Puna 

Page 1 of 2 

Walker Chandiok & Co LLP Is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok BL Co LLP 

Antony Waste Handling Cell Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

5. Based on our review conducted as above, except for the possible effects of the matter described in 
previous section, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to: 

i. Note 6 to the accompanying Statement, regarding uncertainty relating to recoverability of current trade 
receivables and other current financial assets aggregating f 1,603.20 lakhs and f 3,975.12 lakhs 
respectively as at 31 December 2020, which represents various amounts and claims recoverable from 
a municipal corporation which are overdue for substantial period of time and are currently under review 
with the municipal corporation . Based on the legal opinion obtained by the management and past 
experience with respect to similar claims, management is of the view that the aforementioned 
balances are fully recoverable. 

ii. Note 8 to the accompanying Statement, which describes the uncertainties relating to COVID-19 
pandemic outbreak on the operations of the Company and management evaluation of its impact on 
the accompanying Statement as at the reporting date, the extent of which is significantly dependent 
on future developments. 

Our conclusion is not modified in respect of the above matters. 

For Walker Co LLP 
Chart 
Firm 500013 

Partner 
Memb hip No:109632 

UDIN :21109632AAAABF7964 

Place: Mumbai 
Date: 10 February 2021 
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Antony Waste Handling Cell Limited 

Registered office: 1403, 14th Floor, Dev Corpora Building, Opp. Cadbury Company, Eastern E•press Highway, Thane - 40D 601, Maharashtra, India 
Corporate Identity Number : U90001MH2001PLC130485 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

It In l•kl1s oxcenI oarnln< s nor ~haro dolal 
Quo111or ondod Nino months onded Yni:Jt enclud 

PortlcuJar,, 3·1 December 30 September 31 December 31 Docombur 31 December 31 March 
2020 2020 2019 2020 201 9 2020 

Unoud ltod fRofor noto 21 (Rotor note 21 Unaudited fRo larnolo 21 Audlll>d 

Income 
(a) Revenue from operations 1.391.49 1,378.68 1,488 35 4,072 33 4,521.08 5,650.67 
(bl Other income 143.8 1 136.05 60.78 410. 12 197.68 290.43 

Total Income (a+b) 1 535.30 1 5 14.73 1 s,19_13 4 ◄82.45 4 718.76 5 S41,10 

Expons"" 
(a) Employee benefits expense 545 BB 546.09 498.50 1,615 34 1,575,4B 2,141.15 
(b) Finance costs 108.46 10649 178.29 326.47 525,41 684 00 
{c) Depreciation and amor1isation expense 53.37 57 44 60.66 169.99 184.81 244.80 
(d) Other expenses •163.38 413 60 628 14 1,216 65 '1.828.77 2.450.36 

Tou 1I expenses fa+b+c+d) 1 171.09 1 123,62 1,365.69 3 328,45 41 14.47 5,520.31 

Pronuuoso l bofore exceptional items and lax (1 -2) 364.21 391.11 183,54 1,154.0D 604.29 420.79 

Exceptional items [income/ lexpense)l (Refer note 4) (1,779.00) 

Profitl(loss) before tax (J-4) 364.21 391 .11 183.54 1,154.00 604.29 (1,358.21) 

Tax expense/(credit) 
(a) Current income tax 204 01 204 01 
(b) Deferred income lax . 

204.0 1 ?.04.01 
Profit/floss) for the period (5-6) 160.20 391 . 1'1 183.54 949.99 604.20 (1 ,358.21) 

OU1or comprehonslve income/lloss) 
(ll) Items nol lo be reclassified subsequenlly lo profil or loss (net of tax) 

- Gain/Closs) on fair value of defined benefit plans as per actuarial velualion 13 45 13 45 (1 6-90) 40 35 (50.71) (27 .04) 
- Income lax relatini::1 to above items . 

(I)) llems to be reclassified subsequently to profit or loss . 
OU,or comprehonsive lncome/(loss) for the period, net of tax 13,45 13.~ (16.90) ~0.35 160.71 1 (27,041 

Total comprehensive incomo/(loss) for the poriod, nel of tax (7 • 8) 173.65 404.66 1fiG.IW 9'J0,34 553,58 11 385,251 

Pak! up equity share capilal (Face value of t 5 each) t,414 ,36 1,279 44 715.14 1,414.36 715 14 1,279.44 

OU1er equity 6.450 93 

Ea111m11s / (loss) per share (Face value oft 5 each) 
(a) Basic EPS (not annualised) (int) 0.62 t 53 1.28 3.7 1 4 23 (8.83) 
(b) Diluted EPS (not annualised) (in ti 0.62 1,53 0.95 3.71 3.04 (8.83) 

See accomDA11vlnh nbto,s to tile stnndal<>hi> r,nanclai 1esuI1s 



~ 
Antony Wasto Handling Coll Llmltod 

Registered office: 1403, 14th Floor, Dev Corpora Building, Opp. Cadbury Company, Eastern Express Highway, Thane -400 601, Maharashtra, India 

Corporalo ldontlly Numbor: U90001MH2001PLC130485 

Notes: 
These srandalone unaudited financia l results ('f'lnanc,al resL~t s') have been prepared to comply 1n all material respects wilh the Indian Accounting Standards ('Ind AS') as prescribed under St!<:lion 133 of Iha 
Companies Acl 2013 ('the Act) read wilh Companies (Indian Accounling Standards) Ru~s. 2015. as amended from lime to time The Audit Comm1Uee has revrewed these resulls and lhs Board o( Directors 
have approved these financial resulls at their respective meetings held on 10 February 2021 

2 The Stalemenl includes results for the quarters ended 30 September 2020 and 31 December 2019 and nine monlhs ended 31 December 2019 presented based on 1nrormation compiled by the mar,agement 
In accordance with Ind AS, which have nol been subJected lo review or audit by the statutory audi!ors 

3 The Company has completed ils lnilial Public Offering (IPO) of 9,523,345 equity shares of face value of "t S each at an issue price off 315 per equity shares, consisting of fresh issue of 2,698,412 equity 
shares and an offer for sale of 6,824,933 equity shares by the selling shareholders The equity shares of the Company were listed on BSE limited and National Stock Exchange of India Limited ('NSE') on 1 
January 2021 Further. the Company has received letter from NSE dated 31 December 2020 lo ensure submission of financial results in accordance wilh Regulation 33 of Securilies and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 2015, if listed after the end of the quarter bul before due date for submission or satd financial resulls Accordingly, the Company has 
prepared these unaudited standalone financial results to ensure above compliance 

The utilization of IPO proceeds is summarized belaw: 
Cf In lakhsl 

Amount to be Utilisation upto 
Unutlllsod amount 

Partlcul~rs 
utlllsod 31 Decambor 2020 

as on 
31 Docambor 2020 

Port•fin.'lOCing for Plmpri China,wad Municipal COl)lOrallon waslB 10 energy 
Proj-Ocl 1tvou9h lnvollmef\l ,n I\G Envlro lnfm Prqact• Pnvnto um,tod 8/ld/01 

4,000 00 4,00000 l\nlony Lais E,wlro Solutrons Pnva1a Lfmi1o<1. subs.'d•Aries cl IM Company 
{RllfM nolo 10) 

Redool""1 ol lho coo,;ol/da!oo t1o«ow1niJ• of Jhe Company by 1n/u,;1ng dab! in 
AG En• ro lnlm Prof~• PrivOlc UrnllO<J, -., submiaiy Company 
rcpaymMVprapaynl,lrll of ponlon of lhelr O'J1Standl"9 1ndl.'b!Odll<>SS 

lo, 3,850 00 3,850 00 

Ganoml r.a,pornto purpose• (,ncluding IPO exporu,o, 8pporll00fld to tho 
65000 GSOOO 

Comparl)I) 
Total 8,600.00 8,500.00 

E.Jccopllonol ltom If In lokh~I 
Qu~rlor andad Nino mon tns ondod Yoar anded 

Particulars ,1 Docombor 30 Sopton,bor 31 Oocon,bor 31 Docombor .J 1 Oaaon,b or 31 March 
2020 2020 2019 2020 2019 2020 

Unaudltod tRofor noto 21 fRolar nolo 21 Un•udllod IRolor nolo 21 Audited 
a) Loss allowance for doubtful trade receivables . 204500 
b) IPO related expenditures (Refer note 4 1) . . 61700 
c) Gain on settlement wilh municipality (883.00) 

Not 1,779.00 

Note: 
4 1 Represents IPO expenses writlen off consequent lo withdrawal of IPO by the Company owing lo prevailed market conditions during year ended 31 March 2020 

5 Trade receivables (non current) as at 31 December 2020 include amounts wh1ch are due from the Municipal Corporations aggregating t 805 13 lakhs, which are outstanding for a long time Out of~ 805 13 
lakhs, amount aggregating t 60 13 lakhs are presenlly under arbitration, amounts aggregating f 125 98 lakhs are presently pending with the dispute resolution commiltee of lhe Municipal Corpotation. f 
55 02 lakhs are presently disputed and being discussed with the Municipal Corporations and f 564 00 13khs are presently disputed under High Courts Owing to the aforesaid the recoverabilily of these 
amounts is expected lo lake some time However, the Company is hopeful of recovering these trade receivables in due course and hence, the same are considered as good of recovery as al the reporting 
date 

6 Trade receivables (currenl) and other financial assels (current) as al 31 December 2020 include amounls oft 1,603.20 lakhs and~ 3,975.12 lakhs respectively. wl,ich represents escalation claim and 
minimum wages, respeclively recoverable from Municipal Corporation, where are overdue for substantial period of lime and the claims are currently under review with Municipal Corporation Based on legal 
opinion and pasl experience of recovering such amount from municipalities, the Company is hopeful of recovering these amounts in due course and hence, the same are considered as good of recovery as 
al lhe reporting dale 

7 The Government of India inserted Section 115BAA vide Taxation laws {Amendment) Act, 2019 in the Income Tax Act. 1961 w.e f 20 September 2019, which provides domestic Companies a non-reversible 
option to pay corporate lax al reduced rates effective 01 Apnl 2019 subject lo certain conditions Company is still evaluating and has nol yet elected to excercise the option permilled under section 1158.AA 
In view of the above, lhere is no impact of the new tax rate on the standalone financial results for the current period 

8 Estimation or uncertainties relating to the global heallh pandemic from Covld-19 

The outbreak of COVID 19 pandemic globally and in India is causing significant disturbance and slowdown of economic activity The natiorrwide lockdown ordered by the Govemmenls has resulted in 
significant reduction in economic activities and impacted the operations of lhe Company in the short term In tenns or decrease in revenue due lo reduction In volume of collection of wastes The Company 
t1as considered the possible effects that may result from the pandemic on the carrying amounts of assets and liabilities In developing lhe assumptions relating lo the possibfe future uncertainties in lhe global 
economic conditions, the Company, as at the date of approval of these financial results has used internal and ext.emaf sources of in!ormalion on the expected futute performance of the Company The 
eventual outcome of impact of COVID•19 on lhe Company's financial results may be ditterenl from those eslimated as at lha date of approval of these financial results depending on how long lhet pandemic 
lasls and time period taken for the economic aclivilies lo return lo normalcy 

9 The Company primary business sagmenl is reffected based on principal business aclivities carried on by the Compa11y As per Ind AS 108. the Campany operates In one reportable business segmenl i e 
"Integrated waste management services" and operaling in India and hence considered as single geographical segment 

10 On 10 February 2021, cul of lhe IPO proceeds, lhe Company has subscribed 170,940 equily shares oft 10 (al a premium or, 2 330 per share) ol AG Enviro Infra Projects Privale Limited, wholly owned 
subsidiary, for an aggregate amounl 01, 4,000 lakhs_ 

11 Previous 1)0(iod's figures have been regrouped/rearranged wherever considered necessary 

For •nd on boh•ll of tho Boord of Directors 

~s~ JOS'l Jacob Kallarol<n ~ 
CtlOJrm:in and Munog ~ ,_,,-, 
DIN: 00549994 

Place: Thane 
Dale: 1 o February 2021 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Antony Waste Handling Cell Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Antony Waste Handling Cell Limited ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group') (refer Annexure 1 for the 
list of subsidiaries included in the Statement) for the quarter ended 31 December 2020 and the 
consolidated year to date results for the period 01 April 2020 to 31 December 2020, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), read with National Stock Exchange of India 
('the NSE') letter dated 31 December 2020, including relevant circulars issued by the SEBI from time to 
time. Attention is drawn to the fact that the consolidated figures for the preceding quarter 
30 September 2020 and corresponding quarter ended 31 December 2019 and the corresponding period 
from 01 April 2019 to 31 December 2019 as reported in the Statement have been approved by the Holding 
Company's Board of Directors but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Ch■rlen,d Accountantw 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koehl, Kolkala, Mumbai, New Delhi, Naida and Pune 
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Antony Waste Handling Cell Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. As explained in Note 5 to the accompanying Statement, the Holding Company's non-current trade 
receivables as at 31 December 2020 include certain long outstanding receivables aggregating 
i 805.13 lakhs due from various municipal corporations, which are under dispute but considered good and 
recoverable by the management. However, in the absence of sufficient appropriate evidence to 
corroborate the management's assessment of recoverability of these balances, we are unable to comment 
on adjustments, if any, that may be required to be made to the carrying amounts of such receivables as at 
31 December 2020 and the consequential impact, on the accompanying Statement. Our opinion on the 
consolidated financial statements for the year ended 31 March 2020 was also qualified in respect of this 
matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above except for the 
possible effects of the matter described in previous section, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 {as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We draw attention to: 

i. Note 6 to the accompanying Statement, regarding uncertainty relating to recoverability of current trade 
receivables and other current financial assets aggregating i 1,603.20 lakhs and i 3,975.12 lakhs 
respectively as at 31 December 2020, which represents various amounts and claims recoverable from 
a municipal corporation which are overdue for substantial period of time and are currently under review 
with the municipal corporation. Based on the legal opinion obtained by the management and past 
experience with respect to similar claims, management is of the view that the aforementioned 
balances are fully recoverable. 

ii. Note 7 to the accompanying Statement, which describes the uncertainties relating to COVID-19 
pandemic outbreak on the operations of the Group and management's evaluation of its impact on the 
accompanying Statement as at the reporting date, the extent of which is significantly dependent on 
future developments. 

Our conclusion is not modified in respect of the above matters. 

For Walker & Co LLP 
Cha 

0107 N/N500013 

Partner 
Membership No:109632 

UDIN:21109632AAAABG1053 

Place: Mumbai 
Date: 10 February 2021 
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Antony Waste Handling Cell Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of Subsidiaries included in the Statement 

AG Enviro Infra Proiects Private Limited 
Antonv Lara Enviro Solutions Private Limited 
Antonv Lara Renewable Energy Private Limited 
Varanasi Waste Solutions Private Limited (w.e.f 07 Mav 2020) 
KL Envitech Private Limited 
Antonv Infrastructure and Waste Manaaement Services Private Limited 
Antony Revive E-Waste Private Limited 
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Chartered Accountanll 
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Antony Waste Handling Cell limited 
Registered office: 1403, 14th Floor, Dev Corpora Bulldlng, Opp. Cadbury Company1 Ea.item Exprns Highway, Thane . 400 801, Maharashtra, India 

Corporate Identity Number : U90001MH2001PLC1J0485 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

If In IAk l1• iHC.aul aamlnna oor 111aro data l 
Quutur ended Nina months ended Year ended 

Sr. 
PIIJ1lCIU~ ffl 31 Ooc:ombar 30 September 31 0ocombor 3t December 31 December 31 March 

No. 2010 W20 2019 2020 2019 2020 
Um,udilud fRof(ir ,.otc, 21 IRfflar nola 2J Un:audilild IRolor noto 21 Audilad 

I hteomo 
(a) Revenue from operations 12,348 16 11,57389 11 ,37 1 73 33,087 57 3J,2l2 70 45,050 92 
(bl Other income 38222 381.93 340.43 I 15306 I 041 14 1410.43 

TnlAI Income (a+b) 12 730,31 11 856,82 11.712,16 34 240.63 34 273.84 48 '61.35 

2 Expor,!J,01 
(a) Purchase of stock•in-trade 33.98 13 76 32 86 47 73 80.37 108 48 
(b) Chani:ies In inventories of stock-in-trade (9 25) (395) (340) (6 39) 1141} 1083) 
(cl Project eXPenses 321 72 697 63 503 31 1,363 41 3.290 35 3,795 00 
{d) Employee benefils e,cpense 3,932 12 3,796 19 3,218 90 11,3011 5 7,912 16 11,487_00 
{e) Finance costs 689 27 705 40 789 21 2,1041 2 2,182 16 3,025 29 
(f) Deprecialion and amOftisaUon expense 786.02 79323 632 31 2,339 75 1,689 02 2,425 22 
(g) Other expenses 4,605 95 4,181 84 4,885.57 11 ,9~8 13 1~,571 75 17,10500 

Tol lll expensee (a+b+c+d+e+f+g) 10559.81 10 184.10 '10051,711 2H77.90 27 724.40 J7 9-45. 16 

3 Prof1t/11oss) bofore axceptlonal Items and taK (1-2) 2,170.57 1,771.72 1,653.40 5,162.73 6,549.44 8,516.19 

4 Exceptional Items rtncome I (axpense)l (Refer note 41 11,822.11) 

5 Prolll/Oo,.I beforu tax (3-4) 2,170.57 1,771.72 1,653.40 5,162.7l 6,549.44 6,694.01 

6 Tax exoensellcredlt) 
(a) Curren! income tax 537 26 337 12 557 76 1, 141 86 1.46592 1 727 01 
(b) Deferred income tax 1300 861 1343_29) 11 1.8~1 182918) 17547 25 1 75 

227.40 f8,17j 646,12 312.68 1.841.39 1,973.76 

7 Pralll/flo .. ) for the pertod fS-6) 1,943.17 1,777.89 1,107.28 4,850.06 4,908.05 4,715 .25 

8 OU1or comprehensive lncomal(loss) 
(G) Items nol to be reclassified subsequently lo profit or loss (net of lax) 

- Gain/tloss) on fair value of defined benefit plans as per actuarial valualion 116 28) (16. 13) (16.96) (48 85) (128 251 1152 22) 
- Income tax relating to above items 8 52 8 52 10 54 25 57 31 61 35 52 

lb) Items to be reclassified subseQuenUy to profi t or loss . . 
Olhttr comprehensive lnc:omeltloss) for the period, net of ta;11; (7,761 n.&11 IG.4~1 (23.281 19'-641 111 6.701 

9 Tolnl comprehen&lve lncoma/(loss) for1he period, net of tax (7 + 8) I 935,41 I 770.28 1 100.56 4 826.77 48 11.41 4 698.55 

N'1 l profit/Uoss) attrlbulable to: 
Shareholders of the Company 1,363 30 I 236 81 706 3B 3,328 86 3,501 15 2. 736 25 
Non-controlling interest 579 87 541 08 400.90 1,521 19 1,406 90 1,979 00 

Olhur comprehensive lncomel{loBS) for the period Is attr1butable to: 
Sharchokmts of lhe Company 17 69) (7.54) (5.Ml (2308) 195.(16) (lli 741 
Non-conttobbip inlerest (0.01) f0 07) (058) (07.0J 11 51)) (0.901 

Tolol comprehensive lncomef(lo!is) for the per1od Is attributable to: 
Shareholders of the Company 1,355 6 1 1.229-27 70054 3,305 78 3,406 09 2,620.51 
Non-conlf°'1ing inlerest 579 80 541 01 400 32 1,520 99 1.405 32 1,978 04 

10 Paid up equity share capilal (Face value of, 5 each) 1,414 36 1,279 44 71514 1,414 36 715 14 1,279 44 

11 Othe.r equity 21 127 15 

12 Enmino§ per snare !Face value oft 5 each) 
(al Basic EPS (not annualised) (in f ) 5 31 4 83 4 94 12 99 24 48 17 78 
(b) Diluted EPS (not annualised) fin ~I 5 31 4 83 300 12 99 14.36 17 78 

Sea ac:comoanvanr. notos ta t)'le con~lidnlod frMnt.Eat Fd~Ul1s 



Notes: 

~ 
Antony Waste Handling Cell Limited 

Registered office: 1403, 14th Floor, Dev Corpora Building, Opp. Cadbury Company, Eastern Express Highway, Thane - 400 601, Maharashtra, India 
Corporate ldenllly Number : U90001MH2001PLC130485 

Anlony Waste Handling Cell Limited ("the Company" or "lhe Holding Company") and its subsidiaries are together referred lo as 'lhe Group' in Iha following notes . This consolidated nnancial resulls 
('Onanclal results') have been prepared to comply in all material respects with the Indian Accounllng Standards ('Ind AS') as prescribed under Section 133 of lho Companies Acl, 2013 ("the Acl") read 
will, Companies (Indian Accounting Standards) Rules, 2015 , as amended from time to lime The Audit Committee has reviewed these results and the Board of Directors have approved these financial 
results al their respective meetings held on 10 February 2021. 

2 The Statement includes results for the quarters ended 30 September 2020 and 31 December 2019 and nine monlhs ended 31 December 20 19 presented based on information compiled by tho 
manaaement in accordance wilh Ind AS, which have not been subjecled to review or audit by the stalulory auditors, 

3 The Holding Company has completed its Initial Public Offering (IPO) of 9,523 ,345 equity shares of face value of~ 5 each at an issue price of ~ 315 per equity shares, consisting of fresh issue of 
2,698,412 equity shares and an offer for sale of 6,824,933 equity shares by the selling shareholders The equity shares of the Holding Company were listed on BSE Limited and National Stock 
Exchange of India Limited ('NSE') on 1 January 2021 Further, the Holding Company has received letter from NSE daled 31 December 2020 lo ensure submission of rinancial results in accordance 
with Regulation 33 of Securities and fachange Board of India (Listing Obligations and Disclosure Requiremenls) Regulations, 2015. if listed after lhe end of the quarter but before due dale tor 
submission of said financial results. Accordingly, the Holding Company has prepared these unaudited consolidaled financial results to ensure above compliance , 

The utilizaLion of IPO proceeds is summarized below: 
!f In laklu;) 

Utlllsatlon uplo 
Unutllised amount as 

Particulars Amount to be utilised on 
31 December 2020 

31 December 2020 

Port-firmndno fQf Pimprf Chlnchwad Munlclpnl C0<p0<0Lion 
was te to 011e1gy Projoct IIIIOU(ll1 l11vos11,mnl 111 AG Enviro 

4,000.00 4,000 00 
Infra P1oje<:1s Privnt~ Umlted Md/or Antony Lara Enviro 
Solut ons Prlvnte Llmlll,<1, suh,ldfaries ot tho Company. 

RoduCllon of me cu11solldl1te<l borrowings of the Holding 
Company by lnfijslng dabt In AG Envlro Infra Projects 
l'rfvalo Limited. a ~ b$1dia1y coinpnny for 3,85000 3,850.00 
,opuy11uml/p10paymenl of portion of their o~llstonding 
lndQbtodne~s. 
Gllnetat CO<pon,te ptttpo OS (incl11dln1J IPO cxpun!tQs 

650.00 650,00 
apportioned 10 !he Holding Comp~ny). 
Total 8 500.00 8 500 •. 00 

4 Excoutioni1 I ilums " In lakhsl 
Qua nor oncfod Nino months ondod Year ended 

Particulars 31 December 30 Soptomber 31 December 31 December 31 December 31 March 
2020 2020 2019 2020 2019 2020 

Unauditert (Ref.er note 2) (Refer note 2! Unaudited !Refer note 2! Audited 
a) Loss allowance for doubtful lrade receivables . 2.062 88 
b) IPO related expenditures . . . . 

642.30 
(Refer note 4.1) 
c) Gain an settlement with municipality . . . . (883,00) 
Net . . . 1,822.18 

Note: 
4 1 Represenls IPO e,penses wriUen off consequent lo withdrawal of IPO by the Holding Company owing lo prevailed mar1<el conditions during year ended 31 March 2020 

5 Trade receivables (non current) as al 31 December 2020 include amounts whic/1 are due from the Municipal Corp0<a1ions aggregaling , 805 13 lakhs, whlc/1 are outstanding for a long Lime Out or ~ 
805.13 lakhs, amount aggregating, 60.13 lakhs are presently under arbitration, amounts aggregating t 125.98 lakhs are presently pending with lhe dispute resolution commiUee of lhe Municipal 
Corporation, t 55,02 lakhs are presenlly dispuled and being discussed with the Municipal Corporalions and t 564,00 lakhs are presently dispuled under High Courts, Owing to !he aforesaid, lhe 
recoverability of these amounts is expected to take some Ume. However. the Holding Company is hopeful of recovering these trade receivables in due course and hence, the same are considered as 
good of recovery as al the reporting dale 

6 Trade receivables (current) and other financial assels (current) as at 31 December 2020 include amounts oft 1,603.20 lakhs and~ 3,975. 12 lakhs respectively, which represents escalation claim and 
minimum wages, respectively recoverable from Municipal Corporation, vlhere are overdue ror subslanlial period of time and the claims are currenlly under review with Municipal Corporation. Based 
on legal opinion and past experience of recovering such amounl from municipalilies, the Holding Company is hoperul of recovering these amounts in due course and hence , the same are considered 
as good of recovery as at the reporting date, 

7 Estimation of uncertainties relatlnQ to the Qlobal health pandemic from Covid-19 
The outbreak al COVID 19 pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The nationwide lockdown ordered by lhe Governments has resulted in 
significant reduction in economic activilies and Impacted the opera1ions of the Group In the short term in terms of decrease in revenue due to reduction In volume of collection of wastes The Group 
has considered !he possible effects that may result from the pandemic on the carrying amounts of assets and liabilities In developing the assump1ions relating lo the possible fulure uncertainties in 
the global economic conditions, the Group. as at the dale of approval or lhese financial results. has used internal and external sources of infonnation on the expected fulure pelfonnance ol the Group. 
The eventual oulcome of impacl of COVID-19 on the Group's financial results may be different from those estimaled as al lhe date of approval of these financial results depending on how long lhe 
pandemic lasts and lime period taken for lhe economic activities to return to nonnalcy. 

8 The Slatement does not include financial resulls of Mazaya Waste Management LLC, a joint venture, due lo non availability of financial results as on 31 December 2020, Further. the amount is nol 
malerial to the consolidated nnancial results as on 31 December 2020, 

9 The Group's primary business segment is renected based on principal business activities carried on by the Group. As per Ind AS 108, the Group operates in one reportable buisness segment i e 
"lntegraled waste management services" and operating In India and hence considered as single geographical segment. 

10 Previous period's figures have been regrouped/rearranged wherever considered necessary 

--· 
Place: Thane 
Date: 10 February 2021 


