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February 05, 2021
BSE Limited The Manager, Listing Department
Corporate Relationship Department National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers. Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051
BSE: Scrip Code: 543251 NSE Symbol: RVHL

Sub.: Unaudited Financial Results for the quarter and nine months ended December 31, 2020
along with Limited Review Report thereon.

Dear Sir/Mam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today i.e
February 05, 2021 (commenced at 12:00 Noon and concluded at 01:50 P.M.) has inter-alia considered
and approved —

1. Unaudited Consolidated Financial Results for the quarter and nine months ended December 31,
2020 (copy enclosed alongwith Limited Review Report thereon);

2.Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2020
(copy enclosed alongwith Limited Review Report thereon).

This is for your kind information and record please.

Thanking you,
For Ravinder Heights Limited

Alka : o
Company Secretary and Compliance Officer cum CFO.

Enclosed as above

Ravinder Heights Ltd.
CIN: U70109PB2019PLC0O49331
Registered Office: Ground Floor, PDS Block, Ambala-Chandigarh Highway, Lalru, Punjab 140501
Corporate Office: 7th Floor, DCM Building, 16 Barakhamba Rd. New Delhi 110001
T:+91 1143639000 F:+91 11 43639015 E: info@ravinderheights.com W: www.ravinderheights.com
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SYATEMENT OF STANDALONE FINANGIAL RESULTS FOR THE QUARTER  NINE MONTHS ENDED 3187 DEGEMBER, 2070 e
STANDALONE
Nino onihs Ended | _Vear Ended |
:;: PARTICULARS 31.12.2020 ::?0:2:2? 31122018 Eal .1' :i—g‘:on . .EG:%-ZNG v::.’;&:ﬂ:a
(Unauditod)| {Unaudited) | (Unaudited)]  (Unaudited) (Unnudnoqn (Avdited)
1 |[mcome i
a) Revenue from operations 49.82 16.95 . 85.77 . .
b} Other Income 0.84 - . 0.64 . .
Total Income 80,46 15,95 . 6641 - -
2 [{Exponses
0) Purchase of Goods - - - .
b} Changes in Inventory of Finished Goods, Stock In Trade and Work [n Progress - - . -
¢} Employees benefits expensa 4.43 1,95 1.84 8.26 374 4.82
) Depreciation & amortization exp 2872 2818 0.8 84.78 9260 12045
o) Finance Costs 0.10 - - 0.10 - -
1) Other expenditure 33.07 15.50 0.26 48,78 1.14 1.38
Total Expenses 66.31 45.64 3262 141921, 97.47 129.65
3 [|Profit (+)! Loss {-) before Exceptional items and Tox (1-2) (45.88) (20,80) (32.42) (75.82) (87.47) (128.8»5)r
4 [[Excaptional ltems- {(Income/(Expense)) - - . -
§ ||Profit (+)/ Loss (-) before tax {3+4) {15.89)! (29.69) (azezl . {75.62) {87.47) (125.65)\
€ || Tax Expense 317 (2.53) (6.62) &.71) £93.88 588.23
= Current Tax 8.44 an - 11.65 -
- Deferred Tax (6.27) (6.64) (5.62) {16.26) 693.88 588.23
« MAT Credit Utliisation / (Entitlement) ~ - - .
- Related to previous year - . . -
7 ||Profit (+)/ Loss () after tax for tha period (for Continuing Operations (5-8) (19.02) (27.18) (2100)% (70.81) (89135)& (717.89)
.8 Net Profit (+) / Loss (-) before tax (from discontinued operations) - - .
9 ||Taxexp of Discantinuad Op - - .
10 Not Profit (+) / L.oss {-] after tax for the porlod . . . . . .
{from Discontinued Operations) (8-9)
i g?:;r:mg) ’-L‘_’s: .‘-) . 'f:-‘:'a pfﬂod; (7+10) (19.02) (27.15) {27.00) (70.81) (5,91;35){ (117.489)
12 ||Other Comprehensive Income (net of tax expense) - . « - - -
13 || Total Comprehensive Income far the period (11+12) (19.02) {21.18) (27.00) (70.81) (881.85)J {747.89)
14 [IPaid-up Equity share capital (Face value of Rs.1/- each) 612.54 612.51 612.51 612,51 612.51 612,51
15 [|Reserves excluding Revaluation Reserves - - - - - .
16 [|€orning Per Share (EPS) (Not Annualized)
Eatning per share for Continuing and Discontinued Opetations [face value of Share Re. 1| . .
each} ' ) ) -0.03 0.04 0,0Gi «0.12 147 -1:22
. Basle and diluted earnings per equily share (in Rs.)
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(Rs. In Lakhl,
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 318T DECEMJ_B_(EN, 2020

CONSO%
:";. PARTICULARS 31122020 :‘%‘:{‘ 31.12.2018 .31'.1_;%%%?&‘ ?1‘.,:;.2019 ’;:?;:;:zo
: (UnnudnogH (Undudited) | tUnouditod)] _({Unaudited) | {Unaudited)] _(Auditéd)
1 |lincome
a) Revenue from operations 1.97 . - 197 - -
b) Other Income 84,52 81.80 7241 24716 220.22 207.68
Total income 86.49 81.80 7241 4911 220.22 297.58
2 ||&xponsos
8) Purchase of Goods . . - . . .
b) Changes in Inventory of Finished Goods, Stock In Trade and Work In Progress - . N - - »
¢} Employees benefits expense 18.85 4.0 1.51 26,86 374 569
d) Depreciation & amortization expenses 64,34 44,87 §4.61 169.66 162,74 217,78
e) Finance Costs 0.24 . B 0.24 .
1) Other expenditure 58.83 63.71 33.32 129.90 193.38 222,60
Yolal Expenses 132.24 11289 89.43 316.68 36086 446.07
3 ||Piofit (+)f Loss () before Exceptional items and Tax (1-2) (45.75) {30.79) {17.03) {67.84) (139.66) (148.49)
4 |[ExcepBonal ltems- (Income/(Expense)) - - - - - (1,168.00)!
8 |[Profit (+)! Loss (-} before tax (3+4) (46.76) (30.79) (17.03) {er:54)|  (439.85) (4,916.49)
8 || Tox Expense 19.28 61.02 2776 72,68 602,83 626.31
- Curmrent Tax 28.88 27.96 18.51 R 7044 54.13 7822
- Deferred Tax (8.67) 23,08 9.24 .21 848.70 546,56
- MAT Credit Utilisation / (Entilement) - - . . - .
- Related to previous year - - - - - 6.53
7 |[Profit (+) Loss {-) after tax for the period (for Continuing Oporations (5-6) (65.03) (81.81) (44.79) (140.19) (742.48) (2.544.00)
B ||Not Profit (+) / Loss (-) before tax (from discontinued operations) 13.99 6.82 - 36.56 - 11.04
9 ||Tox expense of Discontinued Operations (0.08) 1.86 (10.19) 5.64 ¢o.19)] (8.83)
10 :"’:P',?m (#)! Loss _‘."ra'“f “")' ?;g;e pertod 14,04 2.7 10,19 30.02 10,19 190,87
" :}f: ;’g;’;:{n’ J’k:': ";I’;’;:""::::g::,:;:::, e10) (60.89) maen)| (359 woan]  pezam)  (ns2e09)
12 }{Other Compreh I (net of tax exp ) - - - - - -
13 |{Tota} Comprehensive Income for the period (11+12) (60,99} (77.83) {34,89) (110.17) {732,29} {2,624.93)
14 (|Paid-up Equity share capital (Face value of Rs.1/- each) 612.61 612.51 812,51 612.51 612,51 612.51
16 ||Reserves excluding Revaluation Reserves . - - . . .
16 ||Earnliiy Per Share (EPS) (Not Annualized)
Eari o freof Coniig peratin e oo s R et wn|  @wl oo ozl am  em
ot dned eamings bercquty e g e o e e oo2|  eot| o0 oss| o0 03
Earning per share for Continuing and Discontinued Operations [face value of Share Re. 1/-
each) »0.08‘ «0.13 «0.08 +0.18] 124 -4.28
- Basic and diluled eamings per equity share (in Rs.)
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Notes:

The above financial results have been reviewed by the audit committee and approved by the
Board of Directors at their respective meetings held on February 05, 2021. The financial results are
in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of
the Companies Act 2013, read with rule 3 of the Companies (Inclian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016,

Discontinued Operations
Demerger of Leasing Business

On June 26, 2020 and August 29, 2020, the Board of directors have approved a Composite
scheme of arrangement for demerger of its Leasing business comprising one real estate
properties from wholly owned subsidiary Radhika Heights Limited (“RHL"”) (“Demerged
Undertaking”) to wholly-owned subsidiary of Panacea Biotec Limited (‘Transferee

-Company”) and amalgamation of a wholly owned subsidiary of RHL i.e., Cabana Structures

Limited (“Transferor Company”) into RHL. Upon implementation of the demerger scheme
and completion of related compliances, the Transferee Company (Meyten Realtech Private
Limited) shall issue one equity share of Re.1 each for each equity share held by the equity
shareholders of the RHL as on the record date fixed on that behalf. In accordance with the
provisions of Indian Accounting Standard 105 - ‘Non-current Assets Held for Sale and
Discontinued Operations’. The assets / liabilities of the Leasing Business have beeén disclosed
under “Assets classified as held for sale and discontinued operations” / “Liabilities directly
associated with assets classified as held for sale and discontinued operations” in the
Consolidated Statement of Assets and Liabilities.

Financial performance and Cash flow for the Leasing Business:

(Rs. In Lakh)
For the period For the Period
Particulars ended 31st 15t April, 2019 to
December 2020 | 31 March 2020
a. Analysis of profit/(loss) from discontinued operations
Profit/(loss) for the year from discontinued
operations
Revenue from Operations 51.84 11.52
Other Income - -
Total Income 51.84 11.52
Expenses '
Employee Benefit Expenses 1.75 0.03
Other expenses 14.54 0.44
- Total Expense 16.29 0.47
Profit/(Loss) Before Exceptional Items and Tax 21.57 11.05
Exceptional Items ‘ - -
Profit/(Loss) Before Tax from Discontinued 35.55 11.05
Operations
Current Income Tax Expense 6.35 1.88
Deferred Tax (0.82) (10.70)
Profit/(Loss) After Tax from Discontinued 30.02
. 19.87
Operations
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b. Net Cash flows attributable to the discontinued operations
Net Cash (outflows)/inflows from operating -
activities )
Net Cash used in investing activities v - -
Net Cash (outflows)/inflows from financing -
activities }
Net Cash (outflows)/inflows ’ - -

¢, Book value of assets and liabilities of discontinued operations
Property, Plant and Equipment 3,301.64 3,301.64
Trade Receivables 71.02 50.30
Other Current Assets - -
Total Assets 3,372,66 3,351.94
Deferred Tax Liabilities 648,85 649.66
Trade Payable 0.21 0.06
Other Current Liabilities 0.03 2.08
Provisions - 0.72
Total Liabilities 649.09 652.52
Net Assets 2,723.57 2,699.42

Contingent Liabilities associated with the Demerged undertaking

The Group owns industrial Plot bearing No. G-3, Block B-1 Extn.,, Mohan Co-operative
Industrial Estate, Mathura Road, New Delhi, which was earlier allotted to Shri Ramesh
Chandra Aggarwal by way of Registered Perpetual Lease deed. Shri Ramesh Chandra
Aggarwal who formed a company in the name of M/s Maxwell Impex (India) Private
Limited (Now Known as Radhika Heights Limited) and had conveyed his perpetual
lease/ sublease hold rights in respect of the said plot to it.

The entire shareholding of the company was subsequently purchased by Panacea Biotec
Limited from the shareholders of the Company during financial year 1999-2000.

In 2003, DDA floated a scheme for conversion of leasehold rights into freehold rights
based on GPA. The Company applied for conversion of the leasehold rights to freehold
rights. The company received a demand towards unearned increase charges of Rs. 1,007.84
Lakh from DDA without disclosing as to how and why the same has been demanded. The
Company has filed a writ petition with the Hon'ble Delhi High Court which is pending at
present.

3. Scheme of Arrangements

a. The Board of Directors of the Company in its meeting held on 30% May 2019 had
approved a Scheme of Arrangement (‘Scheme’) under section 230 to 232, read with
section 66 and other applicable provisions of the Companies Act 2013 and the provisions
of other applicable laws, between the Panacea Biotec Limited ("the Demerged Company"
or “PBL"), and Ravinder Heights Limited (“the Resulting Company” or “RvHL") and
their respective shareholders and creditors ("Scheme”). The Scheme provides for the
demerger of Real Estate Business of Panacea Biotec Limited (“Demerged Undertaking")
including the investment held by the Demerged Company in M/s Radhika Heights Ltd
(Demerged Undertaking) into the resulting Company. The Scheme has been approved by




[Tl

RO

RAVINDER ol
oo oo 7 o~

order dated 09 September 2020, the certified copy of the NCLT order has been filed with
Registrar of Companies, NCLT, Chandigarh Bench on 10t September 2020 and the
Scheme has come into effect accordingly. The Scheme is effective from the Appointed
Date i.e,, 1¢* April 2019. The effects of the Scheme bas been incorporated in these restated
Consolidated Financial Information for the period ended 31st December, 2020 and 315
March 2020.

b. In terms of the Scheme, the 100 percent (%) equity share capital of 1,00,000 of Rs. 1/- each
of the Company held by Panacea Biotec Limited stands cancelled, and existing
shareholders of the Demerged Company will bé issued and allotted fully paid-up equity
share of the Resulting Company of face value of Rs. 1/- each for every-one equity share
held by them in the Demerged Company as on the record date i.e., 22 September 2020
(as decided by respective Board of Directors of the Demerged Company and the
Resulting Company in their respective Board meetings). Pending allotment of equity
shares as above to shareholders of the Demerged Company Rs.612.51 Lakh has been
shown as “Equity Share Capital Suspense Account” and accordingly EPS (both Basic and
Diluted) has been calculated considering balance in Equity Share Capital Suspense
Account.

Also in terms of the Scheme, existing preference sharcholders of demerged company will
be issued and allotted One fully paid up 0.5% cumulative non-convertible and non-
participating preference shares of face value of Rs.10/- each of the Resulting Company
for every 100 preference shares held by them in the Demerged Company as on the record
date i.e. 22 September 2020 (as decided by respective Board of Directors of the
Demerged Company and the Resulting Company in their respective Board meetings).
Pending allotment of preference shares as above to shareholders of the Demerged
Company Rs.16.30 Lakh has been shown under head Borrowings as “Preference Share
Capital Suspense Account”.

¢. Pursuant to the Scheme, the following assets and liabilities have been taken over by the
Resulting Company as on the Appointed Date i.e, 13t April 2019 which is certified by the
management of the Demerged Company:

Standalone Balance Sheet as on 1¢t April 2019

(Rs. In Lakh)
. As At
Particulars April 01, 2019
Asgets
' Non-Current Assets
A) Property, Plant and Equipment 3,296.42
B) Financial Assets
{I) Investments* 33,856.49
(I1) Loans 2.55
Total Non-Current Assets 37,155.46
Total Current Assets -
Total Assets 37,155.46
Equity and Liabilities
Equity

A) Equity Share Capital -

B) Other Bquity 37,154.81
Total Equity 37,154.81
Liabilities
Non-Current Liabilities
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A) Provisions 0.35
Total Non-Current Liabilities 0.35
Current Liabilities

_A) Financial Liabilities
Trade Payables

- Out‘stan_dving‘ Dues of Micro, Small and Medium Enterprises. -

- Outstaniding Dues of Creditors Other Than Above 0.30
Total Current Liabilities 0.30
Total Bquity and Liabilities 37,155.46

*Investment represents investment in wholly owned subsidiary transferred pursuant to scheme of

arrangement.

As stated in terms of the scheme, 6,12,50,746 number of equity shares of Rs. 1 each to
be issued and allotted to the equity shareholders of the Demerged Company in the
ratio of 1:1. Also 1,63,000 number of 0.5% cumulative non-convertible and non-
participating preference shares of face value of Rs.10/- each to be issued and allotted
to the preference shareholders of the Demerged Company in the Ratio of 1:100. The
equity share capital and preference share capital of the Resulting Company has been
adjusted against balances of Other Equity of the company. As the Business
Combination involving entities under common control, neither goodwill nor capital
reserve is required to be recorded.

d. To give effect of the Scheme of arrangement as stated in note (a) above

i. Certain Property, Plant & Equipment (DCM Building & Farmhouse situated in
New Delhi & Related Assets), security deposits and other assets have been
allocated to the company. The Company is in process of transfer of title for Land
& Building among the respective assets allocated under the scheme of
arrangement in the name of the Company.

ii. As part of the scheme of transfer of its Real Estate Undertaking to the resulting
company, the Demerged Undertaking has transferred its Investment in equity
instruments of wholly-owned subsidiary company (unquoted) of 4,776,319 shares
of Re.1 each, fully paid up in Radhika Heights Limited at Rs. 33,856.49 Lakh.

e. The Resulting Company was incorporated on 15% April 2019 and the appointed date of
the Scheme of Arrangements as approved by NCLT is 1% April 2019. Hence all the
transferred Assets and liabilities by the Demerged Company have been recorded on the
date of Incorporation of the resulting company. The impact of the same is not material to
the Resulting Company.

4. The Group has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Property, Plant & Equipment, Receivables, Inventories,
Investments and other assets. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Group, as at the
date of approval of these financial results has used internal and external sources of Information.
The management does not see any risks in the company’s ability to continue as a going concern.
The Group has used the principles of prudence in applying judgements, estimates and
assumptions and based on the current estimates, the Group expects to recover the carrying
amount of all aforesaid assets. The eventual outcome of impact of the global health pandemic

may be different from those estimated as on the date of approval of this financial information.|.z
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Due to the nature of the pandemic, the Group will continue to monitor developments to identify
significant uncertainties in future periods, if any.

5. The Comparative figure for financial results for the nine months and quarter ended 31%
December, 2019 have been prepared by management reviewed by the Audit Committee of the
Company and approved by the Company’s Board of Director at their respective meeting held on
February 05, 2021, but have not been subjected to review.

6. Based on the guiding principles given in Ind AS -108 “Operating Segment”, the Company is
mainly engaged in the business of real estate development viz. construction of residential /
commercial properties and renting of property. As the Company’s business actually falls within a
single segment, the disclosure requirement of Ind AS - 108 in this regard are not applicable.

7. Previous quarter figures have been regrouped / reclassified wherever considered necessary to
conform to the current period classification.

For and on behalf of the Board of Directors
For Ravinder Heights Limited"(\ <ig >

§quv&%‘”éi i uw

Sunanda
Place: New Delhi Chairperson cum Managing Dire { \
Date: February 05,2021 (DIN:03592692)

Opiv - 2150533 | At A cuzuz/zngogy,“,s,MA CTs¥el
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Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

Independent Auditors Review Report on Review of Standalone Financial Results

To the Board of Directors of Ravinder Heights Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Ravinder Heights
Limited (“the Company”) for the Quarter and nine months ended 31st December, 2020 (“the Statement”). This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these standalone financial statements based on our review.
Attention is drawn to the fact that the standalone figures for the corresponding quarter ended 31t December,
2019 and the corresponding period from April 15, 2019 to December 31, 2019, as reported in these financial
results have been approved by the Company’s Board of Directors, but have not been subjected to review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information performed by the Independent auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the applicable
Indian Accounting Standards (Ind AS) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatements.

Emphasis of Matter

We draw attention to Note 4 of the Statement which describes the management's assessment of the impact of
the outbreak of Covid-19 on revenue, trade receivables, investments and other assets. The management
believes that no adjustments are required in the financial statements as there is no impact in the current
financial year. However, in view of highly uncertain economic environment and its likely effect on future
revenues due to Covid-19, a definitive assessment of the impact on the subsequent periods is dependent upon
circumstances as they evolve.

Our report is not modified in respect of above matter.

For Dewan P.N. Chopra &Co.

Chartered Accountants

Firm Registration No: 00047\2N TR
3 A

MerhbershipNo.

UDIN: 21505371AAAACT5863
Date: 05th February 2021

Head Office: 57-H, Connaught Circus, New Delhi- 110 001, India Phones : +91-11-23322359/1418 Email : dpnccp@dpncindia.com
Branch Office: D-295, Defence Colony, NewDelhi+« 110 024, India Phones: +91-11-24645891/2/93 B-mail : dpnc@dpncindia.com



C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Company

To the Board of Directors of Ravinder Heights Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Ravinder Heights Limited (“the Parent”) and its subsidiaries (The Parent and its subsidiaries
together referred to as a “The Group”) and its share of the loss after tax and total comprehensive loss
for the quarter and nine months ended 31¢t December, 2020 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 31st December, 2019 and the
corresponding period from April 15, 2019 to December 31, 2019, as reported in these financial results
have been approved by the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than as
audit conducted in accordance with the Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities: -

Holding Company

a. Ravinder Heights Limited

Subsidiaries:
b. Radhika Heights Limited
c. Radicura Infra Limited
d. Sunanda Infra Limited
e. Cabana Construction Private Limited
f. Nirmala Buildwell Private Limited
g. Cabana Structures Limited

Head Office: 57-H, Connaught Circus, New Delhi-~ 110 001, India Phones : +91-11-23322359/1418 Bmail : dpnccp@dpneindia.com
Branch Office: D-295, Defence Colony, NewDelhi- 110 024, India Phones: +91-11-24645891/92/93 E-mail : dpnc@dpncindia.com



h. Nirmala Organic Farms & Resorts Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and other
auditor referred to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

We draw attention to Note 4 of the Statement which describes the management's assessment of the
impact of the outbreak of Covid-19 on revenue, trade receivables, investments and other assets. The
management believes that no adjustments are required in the financial statements as there is no
impact in the current financial year. However, in view of highly uncertain economic environment
and its likely effect on future revenues due to Covid-19, a definitive assessment of the impact on the
subsequent periods is dependent upon circumstances as they evolve. Our conclusion is not modified
in respect of the above matter.

7. We did not review the interim financial results of seven subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total Revenue of Rs.0.55 Lakh and
Rs.0.73 Lakh, Total Net Loss after Tax of Rs. 31.28 Lakh and Rs.37.43 Lakh and Total Comprehensive
Loss of Rs.31.28 Lakh and Rs.37.43 Lakh for the quarter ended 315t December 2020 and for the period
from April 1, 2020 to December 31, 2020 respectively, as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other auditors whose review
reports have been furnished to us by the Management, and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the seven subsidiaries is based
solely on the review report of such other auditors and the procedure performed by us as stated
above. Our Conclusion on the Statement is not modified in respect of this matter.

For Dewan P.N. Chopra &Co.
Chartered Accountants
F1rm Reg1strat10n No 000472N

[ . 5058 >
UDIN: 21505371AAAACU8223
Date: 05th February 2021
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