
November 10,2021 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

BSE: Scrip Code: 543251 

RAVINDER 
H E G H T S 

The Manager, Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 

NSE Symbol: RVHL 

Sub.: Unaudited Financial Results for the quarter and half year ended September 30, 2021 
along with Limited Review Report thereon. 

Dear SirlMam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today i.e. 
November 10,2021 (commenced at 12:00 P.M. and concluded at 02:20 P.M. has inter-alia considered 
and approved:-

1. Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2021 
(copy enclosed alongwith Limited Review Report thereon); 

2. Unaudited Standalone Financial Results for the quarter and half year ended ended September 30, 
2021 (copy enclosed alongwith Limited Review Report thereon). 

This is for your kind information and record please. 

Thanking you, 

For Ravinder Heights Limited 

Company Secretary and Compliance Officer cum CFO. 

Enclosed as above 

Ravinder Heights Ltd. 
(IN: L70109PB2019PLC049331 

Registered Office: SCO No. 71. First Floor. Royal Estate Complex. Zirakpur. Punjab 140603 
Corporate Office: 7th Floor, DCM Building. 16 Barakhamba Rd. New Delhi 110001 

T: +91 11 43639000 F: +91 11 43639015 E: info@ravinderheights.com W: www.ravinderheights.com 



Chartered A ccountants 

C- 109, Defe nce Colo ny, New Delhi - 110024 , India 

Pho nes: +91-11-24645895196 E-mai l : audit@dpncindia .com 

Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Ravinder Heights Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Ravinder Heights Limited nhe Company·) for the quarter and six months 
ended 30th September, 2021 rthe Statement~) . This Statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. OUf 
responsibility is to issue a report on the Statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information performed by the Independent auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to inquiries of 
company personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable accounting standards and other recogn ized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

4 . Emphasis of Matter 

We draw attention to Note 4 of the Statement which describes the management's 
assessment of the impact of the outbreak of Covid-19 on property plant & equipment, 
revenue, trade receivables, unbilled revenue, advances, investments and other assets. The 
management believes that no adjustments are required in the financial statements as there 
IS no impact in the current financial year. However, In view of highly uncertain econ~c 

environment and ils likely effect on future revenues due to Covld-19, a defin~:~i"',.--,C"b'''':':~''\ 
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assessment of the impact on the subsequent years is dependent upon circumstances as 
they evolve. 

Our conclusion is not modified in respect of above matter. 

For Dewan P. N. Chopra & Co. 
Chartered Accountants_ 



Chartered AccountWlts 

C-109, Defence Colo ny, New Delhi - 110 024 , India 

Phones: + 9 1-11-24645895196 E-mail: audit@dpncindi a.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SESI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Ravinder Heights Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Ravinder Heights limited ("the Parent") and its subsidiaries (the parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended 30" September 2021 and for the period 
from 01&1 April 2021 to 30th September 2021 nhe Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibil ity of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles taid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
rind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequenlly 
does not enable us to obtain assurance that we would become aware of all SignifICant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Subsidiary of Ravinder Heights Limited 
i. Radh ika Heights Limited 

b. SUbsidiaries of Radhika Heights Limited: 
i. Radicura Infra Limited 
ii. Sunanda Infra Limited 
iii. Cabana Construction Private Limited 
iv. Nirmala Buildwell Private Limited 
v. Cabana Structures Limited 
vi. Nirmala Organic Farms & Resorts Private Limited 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
other auditor referred to in paragraph 7 & 8 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recogni tion and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 4 of the Statement which describes the management's assessment of the 
impact of the outbreak of Covid-19 on property plant & equipment, revenue, trade receivables, 
unbilled revenue, advances, investments and other assets. The management believes that no 
adjustments are required in the financial statements as there is no impact in the current financial 
year. However, in view of highly uncertain economic environment and its likely effect on future 
revenues due to Covid-19, a definitive assessment of the impact on the subsequent years is 
dependent upon circumstances as they evolve. 

Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial results of one subsidiary included in the statement, whose 
interim financial results reflect total revenues of RS.0.35 l akh & RS.0.70 l akh, total net profrt after tax 
of RS.216.06 Lakh & RS.205.62 l akh and tolal comprehensive income of Rs.216.08 & Rs.205.62 

Lakh for the quarter/half year ended 30,09.2021 respectively and tolal assets of Rs.25,644.90 Lakh 

& net cash inflow of RS.11 .62 Lakh for the half year ended 30.09,2021, as considered in the 
statement. These interim financial results have been reviewed by other auditor whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based solely on the reports 
of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

OUf conclusion on the Statement is not modified in respect of the above matter. 

8. The statemenl includes the interim financia l results of six subsidiaries which have not been audited 
by their auditors, whose interim financial results reflect total revenue of Rs. Nil & Rs. Nil, total net 
profit after tax of RS.7.40 Lakh & RS.9 .37 l akh and total comprehensive income of RS.7.40 lakh & 

RS.9.37 l akh for the quarter/half year ended 30.09.2021 respectively and total assets of 
RS.15,571.08 Lakh and total cash inflow of RS.37.09 Lakh for the half year ended 30,09.2021 , as 

considered in the statement. These interim financial statements have not been reviewed by the ir 
auditors. According to the information and explanations given to us by the Management, these 

interim financial statements are not material to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For Dewan P. N. Chopra &Co, 
Chartered Accountants -
(F istration No: 00 N 

Place: New Delhi 
Date: November 10, 2021 
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Net {ash from O p/:'u ting Aclivir its (AI (35.41) 1 112.77 (1/10.90) 11 .1 .1,<;) 

ColIli h Ouw from In"HII"s Art i";t;,,,' 

,'urd'a.'iC 01 Proper ty. Planl and EquipnK'llt · · (851) ft:1 II:» 
N(.n-currcnt ~ Held 1('If S;tJ.. -Sale of P,opt..'!"ty · 600.00 
Inv\."Stn ... ,,1 in Non-Convca-bbtc Dclx:J1IurCi · · "'." (:'In",) 

"",' .... 11 ... '111 in MUIWoI FWld!li · · (5.>.1.4·1) 
R~"""''''ption of Inveltmenl5 from Mulual Fund, "" · · 5 1S.1 1H 
I.,..,,,n (Glvcn)/Rcpuymcnt - · (~:\,l).tl (:'~~"'I) 
Frc:.h Inll·rt'f>t frtfll..oan (G,,,('n)/Repaymcnl to/from Su~i,Ji.ry COlTljlDnies · · 
InK'!"!."!t K'CeIVN · · 167..38 1:11'-'" 
l"lcre; l lnc:on~ from NCDs · :>.115 '" M~' h"lCOfTIC 0.21 

N, .. nih uS('(! In In vesling i\( tivitl a (LJ) 55.'" - 281.04 lCJS .711 

Cash now from finannng uti ... tiu 
l'ron'(,· .. 15 from is.suaroce of Equity Share Capllal · - · 
Sharc i~(" cxpenso.'5 · (6.20) 
lnlcrco;t Pa,d · · (11.5.1) 
Net cun from nouond"8 .. di"lIlcs · (6.20) (115:\) 

Nl't ",ash from Fi ouo nc:i ng Adiviti~ (C) 19.88 17f>S7 "-" lI1Z.U 

Nel Increasel (Decru,e) In M lcuh .. n , h equlVOl.l ... n t (i\+ U+C) 

Cash lot Cash equivollel1lS on account 01 d("mt"r~r · - · 
Oplont(lr. balance of at~" cash eqUl\'ak!,t 9.87 0S2 391.71 :\60 13 
CI ... ~n&Nl.incr of cash" cash equivale nt 29.76 mJl9 460.34 S,,_,. 



[ 

~ .. 

N(lh.~ · 

The abuvc fi nanciil ! results have lx.'C1l rev iewed by the audit cummi u l..'C ilnd appro"'t,1 hy the Ilt ... u,1 

of Dirl'Ctors al their rcsp'-'Ctivl' ITlCCtings held on Nuvcm lx.·r 10, 2U2'I . '11\1.' finam.:i.11 n~lIlls .m' in 

accun iancc with the Indian J\ccountlng Standards (Ind 1\!)1 as pn.'SCribt..>d under St.-cliun I;\~ of t Ik ' 

Cump .. nics Act 2013, read with rulc 3 of the Compa nies (Indian Accounting Stand ards) Rules, 2tll ~ 

and Companies (Indian Accou ntingStanda rds) (A mendment Ru ll':'», 2016. 

2. D isconti nued O pe rations 

Dcmcrgcr of Lca!:ling Bus in ess 

On June 26, 2020 and Aug ust 29, 2020, thc Board of din.-'clors have app roved a ComJlosite Sl:hCI IIl' 

of a rrangement (or d eme rger of its Leasing busitlCS.<; comprising o lle rcal c. .. tale p rnpt!rli(!S 1r.11I1 

wholly uwned subsidi<lry Radhika I leights Limited \,K IIL") (NI)cmerg...'<i Umlcrl,\king") \11 

wlmlly-owncd s ubsidiary of Panacea Biotech Limited r rransfcN..'C Company") ;')Ild amalgilmati tln 

of a w holly uw nLod subsidiary of RHL Le., Clibana Struclu~ Limited ("Transferor- Cum pany") ill \1I 

RHL Upon implementation of the demerger scheme and completion of rda ted cul\lpli,mct'S, t ill' 

Trans(cN..'C Company (Meyten Realtech India Private LimitClI) shall issue one t.-quity s haN..' of "k. 1 
each for each equity share held by the equity shareholders of the RH L 8S on the r('Cord date fixt'(1 

on that beha lf. 

The fist motion application for scheme was listed for hearing before NetT, Chandigilrh Ikneh lin 
'Zl.D4.2021 . However, due to surge in Covid cases, NCL T Chand igarh Bench vide il .. noliL""C (1,,1 1't1 
20.0-1 .2021 has extended the date o( hearing of all pending matters. Then the said application W,IS 

listed for hearing on 16.07.2021, HoweVer, the Bench did not sit due to non.avai lability of IInc (If 
the members. Thereafter the bench heard the matter on 22.10.2021 and sought SOUle addition.11 
documents. Now the matter is listed for 18.11 .2021 . 

In accordance with the provisions of Indian Accounting Standard 105 - 'Non-cu.r-rent Assets l icit! 

for Sale and Discontinued Opera tions' . The assets / liabili ties of the Leasing Business have bcen 
disclosed under "Assets cl assified as held (or sa le and discontinued operations" / " 1.iabilit it:S 
di rectly associated with assets classified as held for sale and disconti nu(,.'(1 opcril tion,," in tlk' 

Consolidated Statement of Assets and Liabilit ies 

Financial performance and Cash flow for the Leasing Business and Asset Held fo r Sale: 
(Its In Lakh ) 

For the h alf For the hOI If yea r 

Pouticubrs year en ded 30'h ended JOUo 
September 2021 September 2020 

•• AnOllysis of profiV(loss) from discontinued operations 

Profit / (loss) (or the year (rom discontinued 

operations 
R(!venue (rom Operations 34.56 34 .56 

Other Income . . 
TotOlllncome 345. 34 .56 

Expenses 

Employee Benefit Expenses 1.35 1.10 

ffi 
.' .. 
1 N+nu : >w>. VI J..9.. ) - .:,. '" . 
!'j " #"): ~ .. ,:: 

flr fld ACCO;) 



Olher cxpcnsL'S 22."'1 IIJN 

Total Expe nse 2.1.71' I '!. IJ'J -
1~l'(lflt/(Loss) Ilcfon..·1 \1o:n·l'l i\lIh![ Itcms ,!!Ill Til:'. 1O.7h 2[57 

Exccpt ionalltcnls 

Profil/(l .os!'» He(or! ' Tax ( rulll [)isl'Ilil t inut~d 11l.7l> 2157 

Opera tio ns 

Curren t Incomc 'I',lx !iXPI..'/lSl· 2.42 !i.hJ 

Deferred Tax (222.11) (ll. f)(» 

Profit/(lossl After Tax (rom Discontinued 2..10.47 1;;,9R 

Operations 

b. Net Cash flows attributable to the disco nt inued operat ions 

Net CClsh (ou tnows)/ i nrlows frolll opcm till t" (' IONJ) 
-

Clctivilies 

Net Cash used in invcstinl~ activities 6tH1.ll() . 
Nl't C.,sh (ou tflows)/ inflows from finalx: inl '. - -m:tivitiL'S 

Net Cash (outflowsVi nflows 559.31 -

<- Book val ue of assets an d lia bi lities of discon tinued operatillllS 

As (I ll 30,h /l.s o n 31" 
ScplcllIbcr.202'J Marc h.202l 

Property, Pla nt and Equipment ;l,:lO I.M :l9tl'1 .M 

l'mde Receivables 129.110 II1Ul2 -Other Cu rrent Assets - -
Tala I Assets 3,431.24 3,990.46 

Deferred Tax Liabilities 644.39 H69.K3 --
Trade Payable 0:18 1.92 

Other Current Liabilit ies 0.08 0.24 

Provisions 0.18 0.11 

Total Liabil ities 644.83 872.10 

Net Asse ts 2,.786.41 3,118.36 

Contingent Liabilities assoc iated wi th the ~merged undertaking 

The Group owns industrial Plot bearing No. G·3, Block 11·1 Extn., Mohan Co~perl'liv\! 

Industrial Estate, Mathura Rood, New Delhi, which was earlier alloued to Shri Ramesh 

Chandra Agga rwal by way o( Registered Perpetual Lease deed. Shri Ramesh Chandra 

Aggarwal who formed a company in the name of Mis Maxwell Impex (India) Private Limited 

(Now Known as Radhika Heights Limited ) and had conveyed his perpetual leasel sublease 

hold rights in rt."Spe<: t of the said p lot to it. 

The entire shClrehold ing of the company was subsequently purchased by Panacea l3iOl l:C 

Limited from the then shareholders of the Company during financial year 1999·2000. 

In 2003, DDA noated a scheme fo r conversion of leasehold rights into freehold rights based on 

CPA. The Company applied for conversion of the leasehold rights to freeho ld rights. rhe 

compl'ny received a demand towards unearned increase chargl.'S of Rs. 1,007.84 Lakh from 



Ill)fI wi thou t ,tis..:tnsing ;IS to h,JW i'H,d why thl' S,Il11l' h.1S 1'1\'1:11 d l'lllilll\kd . rhe c.:UJll I' ,IIlY h ,I" 
{iled a wri t pdiliull with tho..' I lo n' bll' Delhi l ligh Cou rt which is 1ll' IlI.Jinl~a t prl'~~nt. 

3, Scheme of Arrangements 

iI . n Il! Ikl,uJ (I{ l)in.'Ctol'S of the Cumpil n~' in its Illl'ct illg Iwld I'll ;\Oth Mil y 2019 ha d ,IPP ... ,V", I 
a Sd'k.'llll' o( Arrangement ('s.::helllc') uOlk'r sct'tion 230 In 2.12, rend with sl'l: tiO!l hn .1I1t1 
o ther appJiCilble provisiolls of the COmp,lIl iL'S Ac\ 20'[3 a lld the provis ions \11 \ll l lt' I" 
iJprl lL-dble laws, bctwL~n Ihl' PanaCCiJ 13iulL'-' l .imill'd ("Ihl' 1 k mergl'd Compilny" lIr K I ' II I ."). 
,\Ill! Ravindcr Heights Limited (" the CompilnyM or " RvHL" ) ilnd thei r reSpt'l:'1 iv.' 
shareholders and cred itors ("5chcm~.n. Thl' Scheme provided for the tlemergcr of 1{I"tl 
Est .. lc BU5inl'SS of Panacea Biolcc Li mited (" Demerged Undertaking") ind ulling ttl\' 
inves tment held by the Demerged Com pany in M I s I{adhika Heigh ts l.td (I .>cnwq; ,·d 
Underta king) into the Company. The Scheme W1lS approved by the [ Inn' hle N.lli\IIL,1 1 
Company Law Tribunal ("NCLT"), OltlnJ igarh Hench vidc its order dilt~J 09 Sc:1'1l!mb. ·r 
2()20, the certified copy of the NC1.T order hilS been fil Ct.1 wi th Rl.,~ is t r" r 01 Com p.lIlil"S. 
NCLT, Chanli igilrh !knell on 10t h September 2020 ~lIld the Scheme has come into d i ,," 
ilccordinr, ly. '[he Scheme is dk-ctive fro m the Appointed Date i.e., 1st April 20 19. 'I'lu' 
effects of the Scheme have been incorporated in Stnnda lonc and Consolidatl'(,l Fin'II",,;,JI 
Stntemcnt (ur the year ended 31st March, 2021. 

b. tn te rms of the Scheme, the 100 pe rcent (%) eq uity ... hare capital of 1,O{),OOO of 1(5. 11 -m dl 
of the Company held by Panacea Uioll'c LimHl"t.l stood ca ncelled, and cx i s t inushil rcho ldl'~ 

of the Demer~l.'d Com pany ha ve lx.-'Cn issued and allotted {uHy paid-u p Ct.lu ity sha re of t lH.' 
Company of (ace val ue of Rs . I j~ each for cvcry'OI1C equ ity sh,,~ hel d l1y the m il l t h

" 
LJcmcrgcd Compa ny as on the record date i.e ., 21nd September 2020 (as decided hy 
respective Ik)ard of Directors of the Demerged Compa ny and the Company in tlwir 
respective Boa rd meetings). Due to pending allotment of equity sha res as nbove til 
shareholders of the Demerged Company Rs.612.51 La kh had been shown as "' Equity Shan:' 
Capital Suspense Account" du ring the prev ious year and accordingly EPS (both l3asic il nd 
Diluted) had been calculated considering balance in Equity Sha re Capita l SUSpcll.'>l! 
Account. 

Also, in terms of the Scheme, ex isting preference shareholders of demerged company ha ve 
been issued and allolted O ne fuUy paid up 0.5% cumulative non<onvcrtible a lld n(1n· 
participating preference shares of face value of Rs.l 0j· each of the Company for every T (KI 
preference shares held by them in the Demerged Company as on the record da te i.e ., 22ml 
September 2020 (as decided by respective Hoa rd of Directors of the Demerged Comp.my 
and the Compa ny in their respective Boa rd meetings). Due to Pendi ng a llotment or 
preference shares as above to shareholders of the Demerged Company Rs.16.30 Lakh halt 
been shown under head Borrowings as "Preference Share Capita l Suspense Account" 
during the previous year. 



c. PUn.U.lIlt lu the s,,'hl:IlW, th, ' f( ,Uow ing ,Isseis and li,lhilili l's IMV, ' 1 ..... ·\1 1,11..1'11 'IVI' r lIy t i l\" 

COlllpany .IS nn 11w Ap l'oinl" 11 f),l ll' LI'., I" April 2019 w h it-h j , \"I' f ti , il'd by l ilt' 

m.ll\a~I'l1wll t {If Il l\' lknll'rgl 'd ("omp.HlY: 

Sta nda lo ne Uala nce Sheet ilS u n , ' I April 2U1 Y 
(n ",. In L"l h.h ) 

'>.1 rlicu la r!i 
As At 

April 111 , 2111 1) 
A ssets 
Non-Curren t Assets 

A I'ropcrty, '>Iant and J.:(lu i ' mcnl :~,2%.'I 2 -
" fiinancial Assets 

III investmcnts' :\;\,X56.'1~ 

II l.eilllS 255 
Totol l Non-Current Assets 37,155.46 

Total Cu rrent Assets -
Tot31 Assets 37.155.46 . 
I:q uily and liabilities 
Equ ity 

I\) Ectuit Share Capita l 
U Other uit ;t.7,15<Un 

Tot.11 u; 37 154.81 

Li abi lities 
Non-Current liabili ties -I\) Provisions --- ll,:l5 

Total Non-Cul'fent liabili ties 0.35 

Cu rrent liabilit ies 
A Fina ncial Liabilities 

Trade Pavables 
- OulstanJ inp,. Oues of Micro. Small and Medium Enterprises -
- Ou ls timding Dues of Creditors Other TIlan Above 0.30 

Total Current Liab ilities 0.30 

Total Equity and liabilities 37.155,46 
• Investment represents Investment In wholly owned subsldmry tr,iOsferred pursua nt 
to scheme of arrangemenL 

As s ta ted in terms of the scheme. 6.12..so.746 number o[ C!<Ju ity shares of Rs, 1 each were 
issued and allotted to the equity shareholders of the Demerged Compa"y in the rat io 
of 1:1 (Pending allotment as on 31.03,2020). Also 1,63.000 number of 0.5% cumulative 
non-convertible and non-participating preference shares of face value of Rs.l 0/ - each 
were issued and allotted to the preference shareholders of the Demerged Company in 
the RoUo of 1:100 (Pending allotment as on 31.03.2020). The eq uity share capital and 
preference share capital of the Company have hence been adjus ted against balances of 
Other Equity of the com pany. As the Business Combina tion involving entities under 
common control. neither goodwill nor capital ~rve was required to be recorded 

\1 , To give eHect of the Scheme of arrangement as sta ted in note (a) above 
i. Certain Property. Plant &: Equipment (OCM Building &: Farmhouse situated in 

New Delhi &: Related Assets). security deposits and other assets had been allocated 
to the company. Ou ring the year, the Company has transferred the title of Land & 

~~"""-



Btlilding of DCM build ing ilml Filrm!lO\lSl' s i tuat~'d at N~'w Delhi in its n a I11l ' . 

Ii. As pMI or the scheme of transfer o( ils !{«al bt!1t~· Underta king to the (omp,III}" 

Ihe [)emer~cd Undcrhlking hil." I filns feHl .... 1 its investmcnt in equ iI y inslnlllwnt ..... li t 
whnIJ Y-(IWIlL't.1 subsidia ry comp,lny (u l'klltotl'd) (If 4,77b,:\19 sharL'S Ilf l{l'. l \', Idl, 
fu lly IMid up in]{aJhika Heighls I.imitl·d ill I{s. :U,H56 .4Y Ll kh. 

iii. Gr,lluity Hil bility & C(J01pcns,l tion (or AI)So.~IKt.' lIS Ull 11st Milrch 202() hils ' ........ 11 

provide .. 1 baSL'<i on the informatiun prnvitll·d hy thl: Dcmcrged Ctllll]lillly ill 

rL'SpL'( t uf Dcrner~ed Undcrlilking. 
Iv. Ccrtili n I:xpcnscs had been il !located by thc 111.Inllgc\1lcnt of the Oclllcq,;('d 

COl11p.lny in rcsp<!("t of DcmcrgL ... 1 Undcrtilking (or the Fillilllci il l yeilT 201Y·20. 

e. The Company was incorporated on 15th April 201Y "ml the appointed linte IIf the SdW ll h' 

of Arril l' l~emell ts ilS approved by NCLT is lsI Apri l 2019. Hcnce a ll the transferred AS.'i .. 'ls 
and Lia bilitiL'S by the Deme rged Com pany hilve b\..'C1l rL'Corded on theda te of !llcurp(lrat illll 
of the comp,my. The impact of the same is not ma terial to the Company. 

-I . The Group has asscsSl'd the possible effects that may resul t fm rn the pandemic rclil linp, to C(lVl l )-
19 on the ca rrying a mounts of Property, Pla nt & Equipment, Ik'Ceivables, Inventoril.'S, Invcstnw nb 
and other lIssets. In developing the assum ptions re[atine to the pos.'i ible fu ture uncertainties in tilt' 
g loba l econom ic condi tions because of th is pandemic, the Group, as at the date o( a pprnval of till'S,' 

fina ncial results has used inte rnal and external sources of InformaHon. The mana~ement does 11Ilt 
SCI! any risks in the company's ability to continue as it going COIl("crn. The Grou p has used till' 

principles of prude nce in applying judgements, cstimil lcs 1Ind 1Issumptions and bilscd Oil t ht' 
cur renl estimates, the Group expects to recover the car ry ing amount o f all a,{oresn id assets. The 

eventual ou tcome of impact of the g loba l health pandemic may be diffe rent from those estimal,'" 
as on the date of ,\pproval of th is fi nancial information. Duc to the nature of the pandcmic. llw 
Group wi!! continue to monitor developments to identify s ignifica nt uncertain ties in future periods, 
if any. 

5. Based on the guiding principles given in Ind AS -108 "Operating Segment", the Com pany is Illilinly 
engaged in the business of rea l estate development viz. construction of residential j comOlerci,ll 
properties and renting of property. As the Company's business actually fa lls within a singh.' 

segment, the disclosure requirement of Ind AS -108 in this rega rd a re not a pplicable. 

6 . Previous quarter figu res have been regrouped j reclass ified w herever cons iderCl1 necessary 10 

conform to the cu rrent per iod classification. 

Place: New Delhi 
Date: November 10, 2021 

For a nd on behalf of the Board of Directo rs 
For Rav inde r H eights Lim ited 

C 4\0\ ~ r1.AJdJ. "'Oi rector ~Irpesson cum Managing Director 
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