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Date: 09th February, 2024

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai- 400 051, Dalal Streel Mumbai-400 001
Maharashtra, INDIA Maharashtra, INDIA
Symbol: SIGMA Scrip Code: 543917

Subject:- Outcome of Board Meeting Held on 09t February, 2024
Dear Sir/ Ma’am,

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors at their Board meeting held on today 09t February, 2024
inter alia, has transacted and approved the following:-

1. Unaudited standalone and consolidated Financial Results of the Company for the
quarter and nine months ended 31st December, 2023 together with the Limited
Review Report thereon by the Statutory Auditor of the Company as per Regulation
33 of the SEBI (LODR) Regulations, 2015;

2. Considered and approved all other businesses as per agenda circulated.

Please note that the said meeting was held at around 10:00 a.m. (IST) and concluded at around
12:15 PM (IST).

We hereby request you to take note of the same and update record of the Company accordingly.

Thanking you.

Yours faithfully,

For, Sigma Solve Limited
KALPANA Digitally signed by V ‘/%N\

KALPANA > g

PRAKASHRB  PraKasHBHAI PARIKH

Date: 2024.02.09

HAI PARIKH 12:21:47 +0530

Kalpana Prakashbhai Parikh
Whole Time Director
DIN: 03019957

Encl.:- As Above

+91 9898095243 o www.sigmasolve.in 801-803, PV Enclave, ICICI Bank Lane Road
079 29708387 CIN: L72200GJ2010PLC060478 Sindhubhavan Road, Ahmedabad - 380054



Mlstrch Shah:

Chartered Accountants

LLP in: AAS-3892

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors,
Sigma Solve Limited

. We have reviewed the accompanying statement of unaudited standalone financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31" December, 2023 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.
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MIStryLQ Shah:

Chartered Accountants

LLP in: AAS-3892

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants

F.R.N: - W100683
Malav Harshad  pogiy s> e

Sha h ?3?;;024402409 12:16:21
Malav Shah Date: 9t February, 2024
Partner Place: Ahmedabad

M.NO. 117101
UDIN:24117101BKBHGN2592
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SIGMA SOLVE LIMITED

305-308, 3rd floor, Alpha Megacon House, Opp. Arml
CIN : L72200GJ2010PLCOS0478

la, Sindhu bh. Road, 5G| ¥, Ahmedabad, Gujarat

(¥ in Lakh)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31°T DECEMBER 2023
Standalone Results
Quarter Ended Nine-months Ended Year Ended
Sr.No Particulars 31.12.2023 30.9,2023 31.12.2022 3M.12.2023 3.12.2022 31.3.2023
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Revenue
(a) Revenue from operations §78.1 654.08 489.55 1.82564 1.269.67 1,775.68
gb Other income 28,2 21.68 12.24 B0.01 46,66 49.58
Total Income 706.38 675.76 501.80 2,005.65 1,316.33 1,825.26
2 Expenses
(2] Emplayee b 483.23 457,77 318.41 1,374.42 851.52 1.208.20 |
(k) Finance costs 9.84 10.80 .74 2167 1,31 .00
(c} Depreciation and amarlization expenses 25,03 24.10 {1.41) 53.91 572 18.14
(d) Other expenses 76.48 104.97 84.17 247.04 11.75 314.38
Total Expense 594.58 597.64 402.81 1,697.04 1,070.31 1,542.72
3 Profitl{loss) before Exceptional ltems and Tax {1-2) 111.78 78.12 98.89 308.61 246,02 282.54
4 Exceptional items
5 Erofiti{loss) Before Tax (3+4) 111.78 78.12 98.89 308,61 246.02 282.54
8 Tax expense
Currant Tax 23.38 20.31 33.00 65.80 71.05 9651
Deferred Tax 6,69 1.62 0.20 12.30 (2.32) (6.82)
7 Net Profit after tax for the pariod (5-6) 81,71 56,19 65.69 230,51 177.29 192,75
8 Other Comprehensive | { after tax}{OCI}
| (a) Itemns that will not ke reclassified (o profi or loss 0.15 0.83 (2.67) {5.75) (6.48) (7.93)
(k) Tax relating 1o above llems {0.04) (0.21) 0.67 1.45 1.63 2,00
Other Comprehensive Income (after tax) (OCI) .12 0.82 (2.00) (4.30) [4.85, (5.93)
9 Total Comprehensive [ngome {after tax)(10+11) 81.83 56,81 63.69 236,21 172,44 186,82
10 Paid up Equily Share Capital ( Face value of Rs. 10/- sach,) 1,027.75 1.027.75 1,027.75 1.027.75 1,027.75 1.027.76
i} Other Equity
12 Eamings Per Share in Rs, (Face Value Rs. 10 each) (not annualised)
|- [a) Basic 0.80 0.55 0.84 2.24 1.73 1.88
{b) Diluted 0.80 0.55 0.64 2,24 173 1.88
Motes:
Notes to Standalone Unauditad financials results for the Quarter and Nine Months ended 31st December 2023
1 The above resulis are in aceerdance with Ihe Indian Accounting Slandards(ind AS) as prescribed under Geclion 133 of he Companies Acl, 2013, read wih the relevant rules 1ssued
th and olhar accounting principles generally pled in india.
2 The figures for the cor responding previous period have been regrouped / reclassified wherever necessary, le make them comparable,
3 The Company has single rep business . Hence, ne sep information for segment wise disclosure is gven in accordance wih the requiremants. of Indian Accounting
Slandard (Ind AS) 108 - "Oparaling Sagments",
4 These standalane unauditad fi resulls cf the Company for the quarier and nine month ended December 31, 2023 have been reviewed Dy the Audit Committze and then approved by

the Board of Directors at their respective meetings held on February 8, 2024. The Statutory Auditors of the Company have carriedout a limited review of the unaudited financial results for the
quarter and nins month ended on Decamber 31, 2023 and have issuad an unmadified review repart on these financial results.

The Company has impl Indian A ting Standards (Ind AS) from the current financial year 2023-24 with the transition dale baing 1 April 2022, Accordingly, sl consegnatial
impacis have been i in retained ings on account of this implementation. These ars the Company's first interim financial result prepared in accordance with Ind AS as notified
under the Companies {Indian Accounting Standards) Rules, 2015 and rules thereunder as amended fram fime Lo time. Figures fer the respective commparalive penod have been restaled,
wharaver applicable, Details of Ind AS adjustmants are as under

Place: Ahmedabad
Date: 9 February 2024

[# in Lakh)
Reconeiliation Profit & Losa: Profit & Loss Equity
Particulars Quarter ended | Nine months ended | Yoar anded As at
31.12.2022 31.12.2022 31.03.2023 31.03.2023
Met profit { Equity under previous IGAAP (After Tax) (A) 61.92 174.30 190,66 1.228.53
Addl{Less): Ind AS Adjustment
Gainf(loss) on Fair Valuation of Invesimenis in Mulual Funds 203 4.51 (1.62) 62,23
Reclassification of Acturial GainfLoss an Gratuily Provision 2567 5,48 793 -
Tax impacts on ind AS adjusiments {0.93) {8.00) (4.22) (15.80)
Total Ind AS adj ts (net of Tax) ted gh st. 1t af 3IT 2.99 .09 46.43
prefit or loss (B)
Net Profit under Ind AS [After Tax) (C) = (A} + (B) 377 2.99 122,75 1,274.96
Other Comprehensive Income (Net of Tax) (0} (2.00) (4.85) (3.83} 2,00
Reclassification of Acturial Gain/Loss on Graluily Provision {2.67) {6.48} (7.93) - S
Tax impacts on Ind AS adjustments e IEE Z00 2.00; i -
Total comprehensive incoma (net of Tax) under Ind As { E) = ( C) +{ D] | 53,69 172.44 18662 | 1,276.96] /c”-“,‘l
For Sigma Solye,Limited

o,

fﬁf\ v V. _

Chairman cum Managing Direcio
DIN: 03019773




VIS Shah

Chartered Accountants

LLP in: AAS-3892

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Sigma Solve Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 31" December, 2023 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular NO. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.
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a.

Mistry,

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section

133 of the Companies Act, 2013, read with relevant rules issued there under and other

recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirement) Regulations 2015, read with the Circular, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W100683

Malav Harshad Digitallysigned by Malav Harshad
Shah Date: 2024.02.09 12:16:49 40530
Malav Shah
Partner
M.NO. 117101

UDIN:24117101BKBHGP2397

Date: 9th February, 2024
Place: Ahmedabad
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205-308, 3rd floor, Alpha Megacon House,

SIGMA SOLVE LIMITED

Opp. Armbeda, Sindhu bl

CIN : L72200GJ2010PLCO60475

havan Road, § G Highway, Ahmedabad, Gujarat

{Tin Lahh!

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTHS EN

ED 31°" DECEMBER 2023

Consolidated results

Quarter Ended Nine-Menth Ended Year Ended
Sr.ho Particulars 11.12.2023 "?o.s.z:zs 31.12.2022 ,?."u‘f.w’. ?:.a:aozs
! " L " L L
1,623.65 1.630.42 1,451.09 488310 4,216,065 i 5,584.18
B1.84 123.83 §3.21 308.10 (14.40) 142.55
Total Income 1,685.48 1,764.25 1,507.30 5,192.20 4,201,668 ‘ 5,726.74
2 Expenses I
Cowt of Sarvices Consumed 171.01 147,40 209 64 451,74 50081 | 626,68
(b) _ |Employes beneiils expenses 742.79 562.05 502,28 2,194.25 1.551.86 1,997.23 |
(&) __[Finance costs .84 10.80 075 2167 | 1.68 | 1.36
{d} Depreciation and amorfizalion axpenses 32 48 31.58 [4.34) 76.24 | 12.85 | 38.25
f Ciher expenses 138.60 209.0 243,60 51165 | 537.65 | 695,28
Total Expense % =] 1,084.72 | 1,001.7: #5194 2,255.55 2,604.95 | 1,368.70

3 Profiti{loss) betore Exceptional ltems and Tax (1-2) 690.77 BB2.46 555,35 1,936.65 1,596.71 2,168.04
4 Ezeeplional items T - i
5 Profitfloss) Belore Tax [3+4) §90.77 66245 556.36 1,826.65 | 1,686,71 | 2,368.04
€ |Tax eapense |

Currant Tax 7.72 2701 239,57 402.59 43087 | 510,25
Deterred Tax 124.54 (14.57) (1587), 13356 | 087 | 20,14

7 Net Profit after tax for the period (55 =) 458.51 4058 36148 1,400.50 1,184.87 1,837.65
8 Other Comprehensive Income [after tax) {OCI)

a Items thal will not be reciassifisd to profit of loss 0.6 0.83 (237} (5.?5)] 185.48) {7.83)]
) [Tax relsling to above items (0.04) (021 0.57 1.45 | 1.63 2,00 |
(&) Mems that vdll be reclassified fo profit or loss 2,66 441 5517 25.05 | |_259.83 2872

Other Comprehensive Income (aftor tax ocl) (22.54) 36.03 54, 20.75 354,98 2613

[] Total Comprehensive Income (after tax) {10+11) 435,97 44194 418, 142128 1,419.85 2,088.97

Prafit attributable to;
Owners of lhe ComEunI 458.51 265.96 2420 108172 767.56 1.176.56
B Non-Controlling Inferest - 140.96 11866 318.78 386,91 661.09
Other comprehensive income altributable fo:
Owners of the Company (22.34) 21.20 3180 1.58 150.55 153.91
MNon-Controllng Interest - 13.83 22.57 19.17 104.43 10741
Total comprehensive incoma attributable to:
Owners of the Com%nf 435.97 287.16 7420 1,083 79 | 918.52 1,330.47
Non-Conirolling linteres: - 154.78 141,43 337,98 501.33 788.50
1 Paid up Equity Shere Capital { Face valus of Re. 107 each,) 1.027.75 1,027.75 1.027.75 1.027.75 1.027.75 1.027.75

1 Other Equity |
1 Earnings Per Share in Re, (Face Value Rs, 10 ach) (not annualised)

{a)  |Basic 445 2,58 2.36 10,53 747 11.45
[ b |Diited 445 2,38 2.36 10.53 747 1145
Notes.

Notes o Consulidaied Unaudited financials results |
1 | The above resulls zre
|and other i y
IThe figures fou the comesponding previous pari

ine Mos

or e Quarter and

in aceardance with the Indian Aceoy niing Standa
1 in India.

rdg{lnd AS) as

_—

s ended 3

escribéd un,

st Decembor 2023:

der Section 113 uf Uie Companies Adt 2077, read wilh The refevand rules ssued thersumder]

F] lod have baen regrouped 7 A y. 1o make them comparable,

3 The Company has single reportable business segment. Hence. no separate mformation for segment wise discl is given in fance with the of Indizn A ing|
| Standard (Ind AS) 108 - “Cperating Segments”,

4 These consclidated unaudited financial resulis of the Company for the quarter and nine manth ended December 11 2023 have been reviewsd by the Audit Committee and then approvad by|
the Board of Directors at their respectye meetings held on February 9, 2024, The Statutary Audilors of the Company have carriedout a limited review of the unaudited financial reaults for the
quarter and nine month ended Decamber 31. 2023 and have issued an wnmedified review report on these finaneial resulis,

5 ©n 18" October 2023, Sigma Selve Ing (subsidiary) has bought back its equity shares from the shareholders other fhan Sigma Seolve Limited, Shares bought back arg yet te be disposed off
and hence such shares are held as treasury stock. Subsequent to the above transaction, Sigma Selve Ine has become Whelly-owned subsidiary of the Company from the effective dale of
buyback.

-] The Company has impl Indian A R (ind AS) fram the current finangial year 2023-24 with the transition date being 1 April 2022, Accordingly. all consegnatial impacig
have baen accounted in retained 2amings an account of this implementation. These ara tha Company's first Interim fnancial result prepared in accerdance wilh Ind A5 as natifisd under the|
L= {indian g Rules, 2015 and rules thereunder as amended from lime o time, Figures for the TespeClive commparative peried have been restated, wharever
applicable. Detalls of fnd AS adjustments are as Lnder:

(Zin Lakh)[
Reconciliation : Profit & Loss
Particulars Quarterended | Nine months ended | Year ended
31.12.2022 31.12.2022 31.03.2023
Net prefit ! Equity under previous IGAAP (ANler Tax) (A) F45.41 837.94 1,627.58|
Addi{Less): Ind AS Adjustment
@ on Fair Val af k n Mutual Funds 202 4.51 (1.62)
Foreign Exchange Adjustments 12.28 15.80 -
Prior Period Adjustments g 308.04 J08.04
Reck of Acturial gaind an Graluity 267 643 7.43
Tax impacts on Ind AS adjustments {0.93) {8.00) 4.23)
Total Ind AS adi Mot of Tax) whrougl of 16.05 326,93 o012
profit or loss (8)
Net Profit under Ind AS [After Tax) (C] = (&) + [H] 361,48 116487 5,216.02
| Other Comprehensive Income (Net of Tax) (D) 54.17] 254,98
Reclacsificaion of Actuial gain 1955 an gratuity (2.57)] (6.48)
Tax impacts on Ind AS adusiments _ (2] . 1.63|
Changes in Forgign Cumency Translalion Reserve | 56.17 256,83
- Total comprehensive income (net of Taz) under Ing As (E) = (C] + (D) | 418,63 1,419.85

Place: Ahmedabad
i e 8 February 2024

Prakagh R, Parikh
Chairman cum Man aping Directar
DIN: 03018773




	Microsoft Word - Outcome of Board Meeting
	432169f3dae9c98604cd73b49bf087e09b1b958f395dc035d2af16a090d88de2.pdf
	8604152afcb544e733e5c4c5171ea4c8c6e89265a18dfcf975b8774de0c79f9e.pdf


		2024-02-09T12:16:21+0530
	Malav Harshad Shah


		2024-02-09T12:16:49+0530
	Malav Harshad Shah


		2024-02-09T12:21:47+0530
	KALPANA PRAKASHBHAI PARIKH




