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Date: 09t November, 2023

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai- 400 051, Dalal Streel Mumbai-400 001
Maharashtra, INDIA Maharashtra, INDIA

Symbol: SIGMA Scrip Code: 543917

Subject:- Outcome of Board Meeting Held on 09 November, 2023
Dear Sir/ Ma'am,

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors at their Board meeting held on today 09t November,
2023 inter alia, has transacted and approved the following:-

1. Unaudited standalone and consolidated Financial Results of the Company for the
quarter and half year 30% September, 2023 together with the Auditor’s Report
thereon by the Statutory Auditor of the Company as per Regulation 33 of the SEBI
(LODR) Regulations, 2015;

2. Considered and approved all other businesses as per agenda circulated.

Please note that the said meeting was held at around 11:00 a.m. (IST) and concluded at around
12:45 p.m. (IST).

We hereby request you to take note of the same and update record of the Company accordingly.

Thanking you.
Yours faithfully,
For, Sigma Solve Limited

PRAKASH Digitally signed

by PRAKASH

RATILAL  RATILAL PARIKH
Date: 2023.11.09

PARIKH  12:50:39 10530

Prakash R Parikh
Managing Director
DIN: 03019773

Encl.:- As Above
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Mistry @+ Shah

Chartered Accountants

Independent Auditor’s Review Report on the Half Year and Year to date Unaudited
Standalone Financial Results of the Company Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors,
Sigma Solve Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 30" September, 2023 and year
to date from April 01, 2023 to September 30, 2023 (“the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with SEBI Circular NO.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.
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VIStrYQ? Shah

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W100683

M4 al,

Malav Shah Date: 9th November, 2023
Partner Place: Ahmedabad
M.NO. 117101

UDIN:23117101BGVUGS4370

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380008.
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SIGMA SOLVE LIMITED
305-308, 3rd floor, Alpha Megacon House, Opp. Armleda, Sindhu bhavan Road, S G Highway, Ahmedabad, Gujarat
CIN : LT2200GJ2010PLCOE04TE
(T in Lakh)|
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 TH SEPTEMBER 2023
Standalone Results
Quarter Ended Half-Year Ended Year Ended
&r.No Particulars 30.8.2023 30.6.2023 30.9.2022 30.9.2023 30.9.2022 31.3.2023
{Unauditad) {Unaudited) {Unaudited) {Unaudited) u (Audited)
1 Revenue
A Revenue from oparations £54 08 593.43 A18.64 1.247.51 78011 1,775.68
Other income 2168 26.41 40.61 48.09 3442 49.58
Total Income 675.76 619.84 459.25 1,295.60 814.53 1,825.26
45777 433,42 26018 801.19 532.11 1,208.20
80 1.03 0.29 11.83 0.57 1.00
24.10 4.78 325 28,88 713 18.14
104.97 61.90 80.32 166.87 127.59 314,38
597.64 501.13 353.02 1,098.77 667.40 1.542.72
3 Profiti{loss) befora Exceptional ltems and Tax (1.2 7812 118.71 106.23 196.83 147.13 282,54
4 Exceptional #ems
Profitiloss) Before Tax (3+4) 7812 118.71 106.23 196.83 147.13 282.54
& Tax expense
Current Tax 2031 2.1 22.00 42.42 38.05 96.61
Defarred Tax 162 3.89 343 5.61 .52) 5.82
56.19 92.61 80.80 148.80 111.60 192.75
0.83 (6.74) & 5.81) (3.81) 793
0.21) 1.70 ,21) 43 0.96 2.00
Other Comprehensive Incoma (after tax) (OCI) 0.62 (5.04)] .63 (4.42)] (2.85)| 5.03)]
g Total Comprehensive Incoms (after 10+11) 56.81 87.57 81.43 144.38 108.75 186.82
Paid up Equity Share Capilal { Face value of Rs. 10/ each.) 1,027.75 1,027.75 411.10 1,027.75 411.10 1,027.75
Other
0.55 0.50 0.79 1.45 1.09 1.88
0.55 020 0.7% 1.45 109 1,88 |
Notes:
[Notes to Standalons Unaudited financials results for the Quarte Half Year ended 30th September 2023:
1 The above results are in sccordance with the Indian Accounting Standards(ind-AS) as prescribad under Section 133 of the Companies Act, 2013, read with the relevant rules issued th dar and other inc g y pted in India.
2 The figures for the comesponding previous period have besn ped / i y, 1o make them comparabla.
E] The Cempany has single reportable business segment. Hence, no separate information for segmaent wise s given in | with the i nts of Indian A ing St i (Ind AS) 108 - "Operating Segmants",
4 These slandakone unaudiled financial results of the Company for the guarter and half year anded September 30, 2023 have been reviewed by the Audit Committee and then approved by the Board of Direclors at their i tings held on it
08, 2023. The Statutory Auditors of the Company have carriedout a limited review of tha unaudilad financial results for the quarter and hal’ year ended Seplember 30, 2023 and have issued an unmadified review report on these financial results.
5 The Company has impl ted Indian i fards (Ind AS) from the cument finzncial year 2023-24 with the transition date baing 1 Aprl 2022, Accordingly, all conseqnetial impacts have baen accounted in refained eamings on account of this)
implementation, These are the Company's first interim financial resull prepared in accordance with Ind AS as notified under the C ies (Indian i dards) Rules, 2015 and rues thereunder as amended from time to time, Figures for the
i period have been restated, wh Details of Ind AS are as under:
(€ in Lakh)|
il Profit & Loss: Profit & Loss Equity
Particulars Quarter ended | Half-year ended Year ended As at
30.08.2022 30.08.2022 31.03.2023 31.03.2023
Net profit / Equity under previous IGAAP (After Tax) (A} 70.85 112,38 120 66 1,228.53
Addi(Less): Ind AS Adjustment
inf{loss) on Fair of in Mutual Funds 18.42 248 (1.62) 62,23
Reclassification of Acturial Gain/Loss on Gratuity Provision (0.84) 381 7.93 -
Tax impacts on Ind AS adjustments (7.63) (7.07) @22 (15,80
Total Ind AS adj {net of Tax) accounted through stat t of profit or loss (B} 9.95 (0.78) 2.09 46.43
[Net Profit under Ind AS [Aftor Tax) (C) = (A) + () 80.50 111.60 192.75 1,274.96
Other Comprehensive Incomae (Net of Tax) (D) 063 {2.85) (5.93) 2.00
Reclassification of Acturial Gain/Loss on Gratuity Provision 0.84 {3.81) (7.83) B
Tax impacts on Ind AS adjustments (0.21)] 0,96/ 2.00 2.00
Total comprehensive income (net of Tax) under ind As =(C)+ D 81.43 108.75 186.82 1,276.96
iy ? or Sigma Sal umiurz—p \JL/Q
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A Prakash R. Parih -
Place: Ahmedabad ‘Chairman cum Managing Director
IDMA: 9 November 2023 DIN: 03018773




SIGMA SOLVE LIMITED

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

(X in Lakh)
As at As at
Particulars Notes 30th September, 2023 31st March, 2023
l. ASSETS
(1) Non-Current Assets
(a) Property, plant and equipment 1 810.48 43.91
(b) Capital work-in-progress 1 - 658.24
(c) Intangible assets 1 0.30 0.44
(d) Financial assets
(i} Investments in Subsidiary 2 279.26 279.26
(i) Loans 3 - -
(iii} Other financial assets 4 293.40 188.21
(e} Other non-current assets 5 - -
(f) Deferred Tax Asset (Net) - -
Total Non-Current Assets 1,383.44 1,170.06
|(2) Current Assets
(a) Financial assets
(i} Other investments 2 219.33 182.28
{ii) Trade receivables 6 657.24 494.82
(i} Cash and cash equivalents 7 1.62 54,72
(iv) Other Bank balances 7 - -
(v) Loans 3 - 1.45
{vi) Others financial assets 4 281 1.76
(b) Other current assets 5 55.88 31.44
Total Current Assets 936.88 766.47
Total Assets 2,320.32 1,936.53
1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 1,027.75 1,027.75
(b) Other equity 9 337.69 244.70
TOTAL EQUITY 1,365.44 1,272.45
Liabilities
(1) Non-Current Liabilities
{a) Financial liabilities
(i) Borrowings 10 435.24 301.43
(b) Deferred tax liabilities (net) 8.74 4,62
(c) Provisions 11 46.60 31.99
Total Non-Current Liabilities 490.58 338.04
(2) Current Liabilities
(a) Financial liabilities
(i) Borrowings 10 116.55 84,19
(i) Trade payables 12
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small 51.43 51.09
enterprises
(i} Other financial liabilities 13 191.72 120.84
{b) Other current liabilities 14 13.92 1231
(c) Provisions 11 11.31 9.70
(d) Current tax liability (Net) 79.37 4791
Total Current Liabilities 464.30 326.04
Total Liabilities 954.88 664.08
Total Equity and Liabilities 2,320.32 1,936.53




Sigma Solve Limited
Standalone Unaudited Statement of Cash Flow
CIN:- L72200GJ2010PLC060478

(% in Lakh)
Particulars Half year ended Half year ended Year ended
30-09-2023 30-09-2022 March 31, 2023
Cash flow from operating activities
[Net Profit before tax and extraordinary items 196.83 147.13 282.54
Non-Cash adjustment to.reconcile profit before tax to net cash flows
Depreciation 28.88 7.13 18.14
Gratuity Provision 10.31 6.53 13.07
IPO Expenses Written Off - - -
Other Adjustments
Investment Income (14.75) {15.37) (27.06)
Finance Cost 11.83 0.57 1.00
‘Operatlnx profit before Working Capital changes 233.10 145.99 287.69
|change in Working Capital (133.56) (84.14) (73.14)
|increase/(Decrease) in Trade Payables 0.34 5.20 43.44
lincrease/(Decrease) in Other current Liabilities 161 (0.11) 457
Increase/(Decrease) in Other current financial liabilities 19.49 15.65 49.40
Increase/{Decrease) in Current Tax Liability 31.46 24.75 46.49
|Decrease/(Increase) in Trade receivables (162.42) {113.63) (185.86)
IDecrease,!{lncrease] in Short term Loans and advances 1.45 (3.70) (1.45)
|Decreasef{lncrease] in Other Current Assets (24.44) (12.30) (27.97)
|Decrease/(Increase) in Other Current Financial Assets (1.05) - (1.76)
Cash generated from operations 99.54 61.85 214.55
Income Tax(Paid)/ Refund (42.42) (38.05) (96.61)
Net Cash flow from / (used in) Operating activities (A) 57.12 23.81 117.94
|Cash Flow from/(used in) Investing Activities
[Purchase of Fixed Assets (795.31) {11.86) (43.51)
|(increase)/Decrease in Investments (37.05) (3.10) 1.00
Investment Income 14.75 15.37 27.06
(Increase)/Decrease in Capital Work In Progress 658.24 - (658.24)
(Increase)/Decrease in Non-Current Investments (105.19) 210.02 250.92
Increase in other Non-Current Assets - (153.00) -
[Net cash (used in) investing activities (B) (264.56) 57.43 (422.77)
|cash Flow from/ (used in) Financing Activities
Finance Cost (11.83) (0.57) {1.00)
Proceeds from Issue of Share Capital - . -
Dividend Paid - (20.56) (20.56)
|Proceeds from Security Premium - - -
Fcrease;’ (Repayment) of Short term Borrowings 32.36 125.75 43.45
|Increase in/ (Repayment) of Long term Borrowings 133.81 - 301.43
[Net Cash flow from / (used in) financing activities (C) 154.34 104.62 323.32
|Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (53.10) 185.86 18.49
Cash and Cash Equivalents at the beginning of the year 36.23 36.23
Cash and Cash Equivalents at the end of the year 222.09 54.72




Mistry& Shah:

Chartered Accountants
Independent Auditor’s Review Report on the Half Year and Year to date Unaudited

Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Sigma Solve Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
SIGMA SOLVE LIMITED (“the Company”) for the quarter ended 30t September, 2023 and year
to date from April 01, 2023 to September 30, 2023 (“the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with SEBI  Circular  NO.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

- 2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' specified u/s. 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. _
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4.

MISErYS? Shah

Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
F.R.N: - W100683

ANSTRY & SHAH LA~

—
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JBTERED AccOUNTE

Partner
M.NO. 117101
UDIN:23117101BGVUGT3504

Date: 9t November, 2023
Place: Ahmedabad
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SIGMA SOLVE LIMITED

305-308, 3rd floor, Alpha Megacon House, Opp. Armlada, Sindhu bhavan Read, $ G Highway, Ahmedabad, Gujarat

CIN : L72200GJ2010PLCO604TS

{% in Lakh]
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023
Consolidated results
Quarter Ended Half-Year Ended Year Ended
Sr.No Particulars 30.9.2023 30.6.2023 30.9.2022 30.8.2023 30.9.2022 31.3.2023
( dited) ( ) {Unaudited) | (Unaudited) 14 )
1 Revenue

a) Revenue from operations 1,630.42 1,628.03 1,555.96 3,259.45 2,761.87 5,584.19
(b) __|Other income 123.83 118,74 219 243,57 (67.61) 142,55
Total Income 1,754.25 1,748.77 1,558.15 3,503.02 2,694.36 5,726.74
147.40 133.33 121.64 280.73 261.27 626.58
37 96 758.50 _527.63 1,451.48 1,040.57 1,997.23
10.80 1.03 .65 11.83 0.93 1.36

d reciation and amoriization expenses 3159 1217 .37 43.76 17.19 38.25

e Other expensas 209.04 60.32 187.32 369,36 284.05 695.28
Total Expense 1,091.78 1,065.35 845.61 57.14 1,653.01 3,358.70

3 Profit/(loss) befora Exceptional Items and Tax (1-2] 662.4 §3.42 712.54 1,345.88 1,041.35 2,368.04

4 tional items
Profit/{loss) Before Tax (3+4) 662.46 683,42 712.54 1,345.88 1,041.35 2,368.04
Tax expense
Current Tax 27012 124, 127.07 394,87 191.4 510,25
Deferred Tax 14.57) 23 35.87 .02 46.54 20.14

7 Net Profit after tax for the period 406.91 535, 549.60 941.99 803.41 1,837.65

8 Other Com) sive Income (after tax) (OC|

a; Items that will not be reclassified to profit or loss 0.83 6.74 0.84 5.91) (3.81) .93

b Tax relating to above items {0.21) 1.70 (0.21) 1.49 0.96 2.00

(e) Tlems that will be reclassified to profit or loss 344 13.30 1021 47.1 203.66 267.25
Other Comprehensive Income (after tax) (OCI) 35.03 8.26 102.64 43.29 200.81 261.32

9 Total Com; ensive Income (after 10+11) 441.94 543.34 24 985.28 1,004.22 2,098.97
Profit attributable to:

Owners of the Company 265.95 357.28 361.18 623.21 525.36 1,176.56
Non-Contralling Interest 140.96 177.82 18842 318.78 278.05 661.09
Other com| sive income attributable to:

Cwmers of the Company 21.20 29 61,64 2412 118.96 153.91
Naon-Controlling Intersst 13.83 5.35 41.00 19.17 81,85 107.41
Total comprehensive income attributable to:

Qwners of the Company 287.15 360.17 42282 647.32 644,32 1,330.47
Mon-Controlling Interest 154.79 183.17 22942 337.96 359.90 768,50

[ Paid up Equity Share ital { Face valus of Rs. 10/- each.} 1,027.75 1.027.75 411.10 1,027.75 411.10 1,027.75

1 ther Equit

2 Eamnings Per Share in Rs. (Face Value Rs. 10 each) (not annualised

-(a Basic 259 3.48 3.51 6.06 5141 11.45
(b} Diluted 258 3.48 3.51 6.06 5.11 11.45
Notes:
Notes to Consolidated Unaudited financials results for the Quarter and Half Year ended 30th September 2023:

1 The above resulls are in accordance with the Indian A i AS) as ibed under Section 133 of the Companies Act, 2013, read with the relevant rules issued tt and other Inciples g ly accepted
in India.

2 The figures for the comesponding previous peried have been regroup d/ ified 1o make them comparable.

3 The Company has single bl i t. Hence, no sep infi tion for segment wise disch is given in d with the req of Indian A {Ind AS) 108 - "Operating Segments”.

4 These standalone unaudited financial results of the Company for the quarter and half year ended Seplember 30, 2023 have been reviewed by the Audit Commitiee and then approved by the Board of Directors at their respective meetings held|
on November 09, 2023, The Statutory Auditors of the Company have carriadout a limited review of the unaudited financial results for the quarter and half year ended September 30, 2023 and have issued an unmodified review raport on these)
| financial resuts.

5 The Comp has imph d Indian A Standards (Ind AS) from the current financial year 2023-24 with the transilion date being 1 April 2022. Actordingly, all consegnetial impacts have been accounted in retained eamings on)
account of this Implementation. These are the Company's first interim financial result prepared in accordance with Ind AS as netified under the C ies {Indian A i ds) Rules, 2015 and rules thereunder as amended from time;
to time. Figures for the respective commparative period have been restated, wherever applicable. Details of Ind AS adjustmenis are as under:

{% in Lakh}
iliation : Profit & Loss. Equity
Particulars Quarter ended | Half-yearended | Yearended As at
30.09.2022 30.09.2022 31.03.2023 31.03.2023
Net profit | Equity under pravious IGAAP (After Tax} (A) 536.83 B00.57| 1,53?.55[ 5,174.09
Addl(Less): Ind AS Adjustmaent
in{loss) on Fair \ of | ts in Mutual Funds. 18.42 2.48) (1.62)) B2.23
Foreign Exchange Adjustments 747 3.62 - -
Prior Period Adjusiments - - 308.04
R ification of Acturial gainfloss on Gratuity (0.84) am 793 -
Tax impacts on Ind AS adjustments (12.28; (7.07) (4.23 {20.30
Total Ind AS (Net of Tax) d g t of profit or loss (B} 12.77 2.84| 31042 41.93
'Nﬂ Profit under Ind AS (After Tax) (C) = (A) + (B) 549.60 803.41 1,837.67 216.02
Other Gomprehensive Income (Net of Tax) (D} 102.64| 200,81 261.32 28.85
Reclassification of Acturial gain loss on gratuity 0.84] (3.81) {7.93) -
Tax impacts on Ind AS adjustments 0.21)) 0.96 2.00 2.00
Changes in Foreign Currency Translation Reserve 102,01 203,66 267.25 26.85
Total comprehensive income (net of Tax} under Ind As (E) = (C) + (D) 652.24| 1,004.22] 8.99 5,244 87

Place: Ahmedabad
Date: 9 November 2023

e

R

ash R. Parikh
Chairman cum Managing Director
DIN: 03018773




SIGMA SOLVE LIMITED

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

(Xin Lakh)}

As at As at
Particulars Notes 30th September, 2023 31st March, 2023
1. ASSETS
(1) Non-Current Assets

(a) Property, plant and equipment 1 841.36 89.29

(b) Capital work-in-progress 1 - 658.24

(c) Intangible assets 1 0.30 0.44

(d) Financial assets

(i} Investments 2 - -
{i) Other financial assets 3 293.40 188.21
(ii) Loans 4 3

{e) Other non-current assets 5 - -

(f) Deferred Tax Asset (Net) - -
Total Non-Current Assets 1,135.06 936.18
{2) Current Assets

(a) Financial assets

(i) Other investments 2 4,758.88 4,400.36
(ii) Trade receivables 6 1,109.76 542.45
(iii} Cash and cash equivalents 7 285.88 456.48
(iv) Other Bank balances 7 - -

(v) Loans 4 - 1.45
(vi} Others financial assets 3 2.81 1.76

(b) Other current assets 5 169.50 62.34
Total Current Assets 6,326.83 5,464.84
Total Assets 7,461.89 6,401.02
1l. EQUITY AND LIABILITIES
Equity

(a) Equity share capital 8 1,027.75 1,027.75

(b} Other equity 9 3,199.53 2,603.60
Equity attributable to Owners of the Company 4,227.28 3,631.35
Non-Controlling Interests 1,951.45 1,613.49
TOTAL EQUITY 6,178.73 5,244.84
Liabilities
(1) Non-Current Liabilities

(a) Financial liabilities

(i) Borrowings 10 435.24 301.43

(b) Deferred tax liabilities (net) 27.95 20.25

(c) Provisions 11 46.60 31.99
Total Non-Current Liabilities 509.79 353.67
(2) Current Liabilities

(a) Financial liabilities

(i) Borrowings 10 117.93 85.56

(i) Trade payables 12
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small 116.64 82.16
enterprises

(iii) Other financial liabilities 13 191.72 120.84

(b) Other current liabilities 14 13.92 12.31

(c) Provisions 11 243.34 9.70

(d) Current tax liability (Net) 89.82 491.94
Total Current Liabilities 773.37 802.51
Total Liabilities > 1,283.16 1,156.18
Total Equity and Liabilities é"" & \ 7,461.89 6,401.02
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Sigma Solve Limited
Consolidated Unaudited Statement of Cash Flow
CIN:- L72200GJ2010PLC060478

Cash and Cash Equivalents at the end of the year

{%in Lakh)
Particulars September 30, 2023 March 31, 2023 September 30, 2022
Cash flow from operating activities
Net Profit before tax and extraordinary items 1,345.88 2,368.04 1,041.35
Non-Cash adjustment to reconcile profit before tax to net cash flows
Depreciation 43.76 38.25 17.19
Gratuity Provision 10.31 13.07 6.53
IPO Expenses Written Off - - -
Foreign Currency Translation 47.88 267.60 204.66
Other Adjustments
Investment Income (264.92) {120.04) {15.37)
Finance Cost 11.83 1.36 0.93
Operating profit before Working Capital changes 1,194.74 2,568.28 1,255.29
Change in Working Capital (788.58) {2,774.52) (384.54)
Increase/(Decrease) in Trade Payables 34.48 (20.70) (44.06)
Increase/(Decrease) in Other current Liabilities 161 457 (0.11)
Increase/(Decrease) in Other current financial liabilities 19.49 49.40 15.65
Increase/(Decrease) in Income tax provision 232.03 " -
Increase/(Decrease) in Current Tax Liability (402.12) 161.63 421
Decrease/(Increase) in Trade receivables (567.31) (219.09) (292.97)
Decrease/(Increase) in Short term Loans and advances 1.45 (2,690.52) (1.43)
Decrease/(Increase) in Other Current Assets {107.16) (58.87) (65.83)
Decrease/(Increase) in Other Current Financial Assets {1.05) (0.94) -
Cash generated from operations 406.16 (206.24) 870.75
Income Tax(Paid)/ Refund (394.87) (510.25) {191.40)
Net Cash flow from / (used in) Operating activities (A) 11.29 (716.49) 679.35
Cash Flow from/(used in) Investing Activities
Purchase of Fixed Assets {795.69) (47.32) (15.69)
(Increase)/Decrease in Investments {358.52) - (12.83)
Investment Income 264.92 120.04 15.37
(Increase)/Decrease in Capital Work In Progress 658.24 (658.24) -
(Increase)/Decrease in Non-Current Investments {105.19) 250.92 210.02
Increase in other Non-Current Assets - - (153.00)
Net Cash (used in) investing activities (B) (336.24) (334.60) 43.87
|Cash Flow from/ (used in) Financing Activities
Finance Cost (11.83) (1.36) {0.93)
Proceeds from Issue of Share Capital - . -
Dividend Paid - (20.56) (20.56)
Proceeds from Security Premium - - -
Increase/ (Repayment) of Short term Borrowings 3237 43.56 125.85
Increase in/ (Repayment) of Long term Borrowings 133.81 301.43 -
Net Cash flow from / (used in) financing activities (C) 154.35 323.07 104.36
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (170.60) (728.02) 827.58
Cash and Cash Equivalents at the beginning of the year 456.48 1,184.50 1,184.50
285.88 456.48 2,012.08
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