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NSE Symbol: MAZDOCK

Sub: Submission of Unaudited Financial Results for the quarter and half year ended on 30 Sep 2023

Dear Sir/Madam,
Further to our letter dated 23 October 2023 and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we inform that the Board of Directors of

Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 08 November 2023,
inter-alia:

i)  approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half
year ended on 30 September 2023.

i) approved declaration of Interim Dividend @ 153 % being Rs. 15.34 per equity share aggregating
to Rs. 309.39 crore to be paid out of the profits of the Company for FY 2023-24. The Board has
declared Monday, 20 November 2023 as the record date for reckoning eligibility of shareholders
for the purpose of payment of Interim Dividend. The Interim dividend shall be paid on or before
07 Dec 2023.

Please find enclosed herewith a copy of the said financial results along with the Limited Review Report
of the auditors.

The same are being uploaded on the website of the Company at www.mazagondock.in,

The Board Meeting commenced at 1045 hrs IST and concluded at {30 hrs IST.
This is for your information and record.

Thanking You,
Yours Faithfully,
For MAZAGON DOCK SHIPBUILDERS L

0\7"

(Vijayalakshmi Kumar)
Company Secretary & compliance officer "99 _
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MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

¥ in lakh
Quarter Ended Six Months Ended Year Ended
. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sr Na. Particulars
September 30, June 30, September 30, September 30, September 30, March 31,
2023 2023 2022 2023 2022 2023
INCOME
1 |Revenue from operations 1,82,770 217,276 1,70.236 4,00,046 3,93,268 7.82,71
2 |Other income 25,148 23,266 16,361 48,414 20,975 68,6¢
3 |Total income 2,07,918 2,40,542 1,86,597 4,48,460 4,23,243 B,51,4(
4 |EXPENSES
Cost of materials consumed 93,297 1,43,387 98,025 2,36,6084 2,31,522 4,44 5¢
Procurement of base and depot spares 25,617 21,468 20,669 47,085 44,884 69,3z
Employee benefit expenses 23,059 21,7: 20,387 44,850 38,562 79,27
Finance costs 127 129 147 256 293 4
Depreciation and amortization expenses 2,019 1,974 1,846 3,893 3,685 7,5¢
Sub-contract 9,403 8,111 7.948 17,514 15,242 45,5¢
Power and fuel 474 428 376 902 680 1,6¢
Other expenses - project related 7,413 1,038 5,127 8,451 23,023 28,81
Other expenses 3,683 3,840 5,927 7.523 9,196 21,9¢
Provisions 2,162 44 - 2,206 1,014 11,74
Total exp 1,67,254 2,02,210 1,60,452 3,69,464 3,68,101 7,141,132
Lt Profit before tax and exceptional items 40,664 38,332 26,145 78,996 55,142 1,40,26
6 |Exceptional items - - - - -
7 |Profit before tax and after exceptional items 40,664 38,332 26,145 78,996 55,142 1,40,26
8 |Tax expense
Current tax 12,287 9,893 5,602 22,180 12,831 35,8¢
Deferred tax {credit) / charge {2,010} {223) 1,043 {2,233} 1,109 {3:
Adjustment of tax relating to earlier years - - - - - 1(
9  |Profit for the year / period {excluding associate) 30,387 28,662 19,500 59,049 41,202 1,04,6(
10 |Share of Net Profit/{loss) of associate 2,901 2,772 1,890 5,673 2,666 7,2
11 |Protit for the year 33,288 31,434 21,390 64,722 43,868 1,11,91
12 |Other comprehensive income
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of defined employee benefit plan (56) (191) (377) (247) 242 )
Income tax effect 14 48 95 62 61)
Remeasurament of post employment benefit cbligation of
i (27) (2) 57 {29) 57
13 [Total comprehensive income for the year / period 33,219 31,289 21,185 64,508 44,106 1,11,8!
14 |Paid-up equity share capital (Face Value of ¥ 10/-) 20,169 20,169 20,169 20,169 20,169 20,1
15 |Earning per share
O, _|Basic and Diluted (%) 16.50 15.59 10.61 32.09 21.75 55

For C.R. SAGDEO & CO.

08th November, 2023
Place - Mumbai

For and on behalf of the Board of Directors

Sanjeev Singhal

.

et

Chairman and Managing Director (Additional Charge} & Director (Finafjee)
DIN - 07642358
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MAZAGON DOCK SHIPBUILDERS LIMITED
CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023

¥ in lakhs
As at
Particulars September 30, 2023 March 31, 2023
Upaudited
ASSETS
Non-current assels
Property, plant and eguipment 76,049 77.763
Right-of-use assets 22,233 22,934
Capital work-in-progress 7,185 6,162
Other intangible assets 1,787 1,736
107,254 1,08,595
Financial assets
Investments 64,504 58.860
Trade receivable 2,021 1.802
Other financial assets 12,610 13,167
Deferred tax assets (net) 47,243 45,010
Non-current {ax assets (net) 29,694 26,550
Other non-current assels 83,724 83,814
Total non-current agsels 3.47,050 3,37,798
Current assets
Inventories 6.08,120 7.35,686
Financial assets
Trade raceivables 93,564 1,00,233
Cash and cash equivalents 134,356 1,86,842
Bank balances other than cash and cash equivalents 12,45,806 11,41,800
Other financlal assets 42,730 22,140
Conlract assets 30,183 28,323
Assats held for sale 34 32
Other current assets 3,35,698 393,463
Total current assets 24,950,491 26,08,519
TOTAL ASSETS ge'r.sn 29,45=31 7
EQUITY AND LIABILITIES
EQUITY
Equity share capital 20,169 20,168
Other equity 5,21,262 4,565,847
Total equity 541,431 4,76,016
LIABILITIES
Non-current liabllities
Financial |labllities
Lease Liability 35 3
Trade pavables
i. total outstanding dues of micro and small enterprises - .
il. total outslanding dues other than () above 2,021 1.802
Cther financial liabilitles 57 48
Long-term provisions 42,628 41,085
Oither long-term liabilities 13.006 13.350
Total non-current Habllities 57,747 56,316
Current liabilities
Fil ial liabilities
Lease Liabllity 261 573
Trade payables
i. total outstanding dues of micro and small enterprises 12,066 4,659
ii. tolal outstanding dues other than (i} above 3,72,197 4,41,620
Other tinancial liabilities 19,781 14,656
Conlract liabllity 18,15,738 19,33,334
Other current liabilities 747 1,728
Short-term provisions 17,573 17,413
Total current liabilities 22,368,363 24,13,985
Total liabilities 22,96,110 24,70,301
TOTAL EQUITY AND LIABILITIES 28‘37=541 29,46‘317
Significant accounting policies and notas to the financial statemerts

For and on behalf of the Board of Directors

Sanjeev Singhal
Chairman and Managing Director (Additional Charge) & Direclor {Financ:
DiN - 07642358

For C.R. SAGDEO & CO.

Cdr Jasbir Singh, iN (R
Director (Subrnarines &
hd DIN - 08556592

N. V. LUTHRA)
PARTNER
M.NO.:-109127

e
UDIN t2310910 38 GqVMNBR I g/

Q8th November, 2023
Place - Mumbai




MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS FOR THE PERIDD ENDED SEPTEMBER 30, 2023

¥ in lakhs
Sr, . September 30, 2023 Seplember 30, 2022
No. —— £ Unaudited |mUnal.u:Iiuu‘J
A |Cash flow from operating activities
Profit before tax but after exceptional items 78,996 55,142
Adjustments for :
{+) Non cash expenditure and non operating expenses
Depreciation / amortization 3.993 3,685
Finance cost 256 293
Amortization of prepaid rentals 8 8
(-} Non operating income
Profit / Loss on sale of fixed assets - {51)
Interest income {46,800) {25,373)
Amortization gain on deferred deposits of vendors &) (3)
Amortization of delerred revenue (customer funded assets) (343) {516)
Interest Income on deferred payment liability to foreign supplier (216) (212)
Interest Income on deferred deposit with MbPT {12) {17)
Operating profit before working capital changes 35,880 32,956
Movemant in working capital
Decrease / {Increase) in Inventories 1,27 566 72,874
Decrease / {Increase) in Trade receivables and loans and advances 6,678 (687)
Decrease / {Increase) Other current and non current assets (67.876) 47,6895
{Decrease) / increase in Trade payables and provisions (60,559) (41,238}
{Decrease) / Increase in Other current and non current liabilities {1,13.489) ({77,236}
Cash flow from operations (71,810) 34,364
Diract tax paid (net of refunds) (25,262} {11.401)
Net cash frem (used in} operating activities (A) (97,072) 22,963
B [Cash flow from investing activities
Purchase of property, plant and equipment (net of adjusiments) {1,635} {1,807)
Capital work in progress 11,023) {1,109}
Proceeds from sale of property, plant and equipment 2 73
Capital advance (176) {232}
Interes! received 46,800 25,373
Dividend recetved 807 544
Principal porlicn of lease payments {261} (294)|
Net cash from / (used in) investing activities (B) 44,614 22,548
C [Cash flow from financing activities
Finance costs - Lease (38) {77}
Net cash from / (used in) financing activities (C ) (38} (77)
Net increasef(decrease) in cash and cash equivalents (A+B+C) (52,496) 45,434
Cash and cash equivalents at the beginning of the period 1,86,842 72,047
Cash and cash equivalenis at the end of the period 1,34,346 1,17,481
Note: Figure in bracket indicate outflow
¥ in lakhs
Sr. A September 30, 2023 September 30, 2022
No. Particulars Unaudited Unaudited
Components of cash and cash equivalents:
Balances with banks:-
= In Current accounts
i In India 88,831 35,943
ii} Outside (ndia 53 16
- In flexi deposil accounts 47 462 81,522
Totat 1,34,346 1,17,481

For and on behalf of the Board ofj@/

Sanjeev Singhal

Chairman and Managing Director (Additional Charge|
& Director (Finance)

DIN - 07642358

For C.R. SAGDEO &

TERED ACCO

CO.
F.R.N: T

S

08th November, 202
Place - Mumbali

IN. V. LUTHRA)
PARTNER
M.NO.:-109127




MAZAGON DOCK SHIPBUILDERS LIMITED

Additipnal di 8% a8 per Reg $2(4) ol SEBI {Listing Obli and Discl Requi ) Ragulat| 2015
Key Fit ial Aatios: C Idated
Quarier Ended Six Months Ended Year Ended
Nsn’ Farticulars N D Unaudited Unaudited Unaudited Unaudited Unaudited Audited
September 30, June 30, p 20, | September 30, p 30, March 31,
2023 2023 2022 2023 2022 2023
a. |Debt - Equity Ratia {In times}
. |Debt Service Coverage Ratio {in times} ‘Fhe company does not have any debt hence, thesa ratios are not applicable
€. [Interest service coverage ratio
[s] g red ble pref shares {(quantity
d. and valus! Not Applicable
®. [Capital redemption reserve {As. In Cr.) Capital redemption reserve 121,23 121.23 121.23 121.23 121.23 121.23
f. |Net worth {Rs. In Cr.) Share Capital + Resarves & Surplus 5414.31 5,073.05 4,304.18 5,414.31 4,304.18 4,760.16
g. |Net profit after tax {Ra. In Cr.) Net profit after tax 332.88 314,34 213.90 647.22 438.58 1,118.03
. Profit for the year | Weighted avarage
h. |Earnings per share (PAT) No. of shares 16,50 15.59 10.61 22.09 21.75 5548
L. |Current Ratio {in times) Current Assots Current Liahilities 1.1 1,10 1.07 1.1 107 1.08
§. |Long term debt lo working capital The company does not have any long term debt and hence these ratios are not applicable
k. |Bad debts to Account receivable ratio Bad debts written off Brossiirade Not Applicable
Receivable
I, |Current liability ratio (in \imes} Current Liabilities Total Liabliltles 0.97 0.97 097 0.97 0.97 0.98
_z al debis to tolal assets The company does not have any debt hence, these ratios are not applicable
Trade Receivables turnover Ratio - Annualised Average Account
n. (in times) Credit sales Receivables 7.40 827 6.63 810 7.65 7.66
0. [Inventory Turnover Ratio Annualised (in limes} Cost of Goods sold ]Average Inventary 0.56 0.82 0.53 0,70 0.63 0.59
Profit before tax - Revenue from
p. |Operating margin (%) Other income operations 8.49% 6.93% 5.75% 7.64% 6.40% 9.15%
. . Profit for the year Ravenus from
. |Net profit margin (%) (PAT) rations 18.21% 14.47% 12.56% 16.18% 11.15% 14.30%
Il




MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

¥ in lakhs
Quarter Ended Six Months Ended Year Ended
Sr Unaudited Unaudited Unaudited Unaudited Unaudited Audited
No Particulars
September 30, June 30, September 30, | September 30, | September 30, March 31,
2023 2023 2022 2023 2022 2023
INCOME
1 [Revenue from operations 182,770 2,17,276 1,70,236 4,00,046 3,93,268 782,718
2 [Other income 26,055 23,266 16,905 49,321 30,519 71,348
3 [Totalincome 2,08,825 2,40,542 1,87,141 4,49,367 4,23,787 8,54,066
4 |EXPENSES
Cost of materials consumed 93,297 1,43,387 98,025 2,36,684 2,31,522 4,44 585
Procurement of base and depot spares 25617 21,468 20,660 47,085 44,884 69,322
Employee benefit expenses 23,059 21,791 20,387 44,850 38,562 79,271
Finance costs 127 129 147 256 293 637
Depreciation and amortization expenses 2,019 1,974 1,848 3,993 3,685 7.558
Sub-contract 9,403 8,111 7,948 17,514 15,242 45,508
Power and fuel 474 428 376 902 680 1,646
Other expenses - project related 7413 1,038 5,127 8,451 23,023 28,875
Other expenses 3,683 3,840 5927 7,523 9,196 21,992
Provisions 2,162 44 - 2,208 1,014 11,739
Total expenses 1,67,254 2,02,210 1,60,452 3,69,464 3,68,101 7,11,133
5 |Profit before tax and exceptional items 41,571 38,332 26,689 79,903 55,606 1,42,933
6 |Exceptional items - - . - -
7 |Profit before tax and after exceptional items 41,571 38,332 26,689 79,903 55,686 1,42,933
8 [Tax expense
Current tax 12,287 9,803 5,602 22,180 12,831 35,887
Deferrad tax (credit) / charge (2,010) {223) 1,043 (2,233) 1,109 (327
Adjustment of tax relating to earlier years . . - - - 101
9 [Profit for the year / period 31,294 28,662 20,044 59,956 41,748 1,07,272
10 |Other comprehensive income
Hems that will not be reclassified subsequently to profit or
loas
Remeasurement of defined employee benefit plan {56) (191) (377) (247) 242 (A
Income tax effect 14 48 95 62 (61) 3
11 |Total comprehensive income for the year / period 31,252 28,519 19,762 59,771 41,927 1,07,264
12 [Paid-up equity share capital (Face Value of ¥ 10/-) 20,169 20,169 20,169 20,169 20,169 20,16¢
13 |Earning per share
Basic and Diluted (%) 15.52 14.21 9.94 29.73 20.70 53.1!

tor C.R. SAGDEO & CO.
0Bth Navember, 202 RTERED ACCOUNTANTS
Place - Mumbai

"V LUTHRA)
PARTNER
M.NO.:-109127

VDTN 2310 N2FBGHVYMMEq0]

For and on behalf of the Board of Directors

Sanjeev Singhal

S




MAZAGON DOCK SHIPBUILDERS LIMITED

STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023

¥ in fakhs
As at
Particulars September 30, 2023 March 31, 2023
b= Unaudited Audited
Non-current assets
Property, plant and equipment 76,049 77,763
Right-ol-use assets 22,233 22,934
Capital work-in-progress 7,185 6,162
Other intangible assels 1,787 1,736
1,07,254 1,08,595
Financial assets
Invastments 600 600
Trade receivable 2,021 1,802
Cther financial assels 12,610 13,167
Defarred lax assets (net) 47,243 45,010
Non-current tax assets (net) 29,654 26,550
Other non-current assets 83,724 83,814
Total non-current assets 2,83,146 2,79,538
Current assets
Inventorias 6,08,120 7.35,686
Financial aggets
Trade raceivables 93,564 1,00,233
Cash and cash equivalents 1,34,356 186,842
Bank balances cther than cash and cash equivalents 12,45,808 11,41,800
Other financial assels 42,730 22,140
Contract assets 30,183 28,323
Assets held lor sale 34 32
Other currant assels 3,35,698 3,803,463
Total current assets 24,90,491 26,08,519
TOTAL ASSETS 27.73,637 28,688,057
EQUITY AND LIABILITIES
EQUITY
Equity share capital 20,169 20,169
Other equity 4.57,358 3,97,587
Total equity 477,527 4,17,756
LIABILITIES
Mon-current liabilities
Financial liabilities
Lease Liability 35 k3l
1. total outstanding dues of micro and small enterprises - -
ii. total outstanding dues other than (i} above 202 1,802
Other financial liabilities 57 48
Long-term provisions 42,628 41,085
Other long-term liabilities 13,006 13,350
 Totat non-current liabilities 57.747 56,316
Current liabilities
Financial liabilities
Lease Liability 261 573
Trade payablas
i. total outstanding dues of micro and small enterprises 12,066 4,659
il. total outstanding dues other than (j) above 3721097 441,620
Other financial liablilities 19,781 14,658
Contract liabitity 1B,15,738 19,33,334
Othar current liabilities 747 1,728
Shori-tarm provisions 17,573 17.413
Total current liabilities 22,38,363 24,13,985
Total liabilities 22,956,110 24,70,301
TOTAL EQUITY AND LIABILITIES 27,273,637 2&83,05?

Significant accounling policies and notes 1o ihe financial statements

Fof C.R. SAGDEO & CO.

TERED ACCOUNJANTS

Q8th November, 2023
Place - Mumbai

PARTNER
M.NO.:-109127

VDTN 22169123B6QVMMBq0Q

HIN. V. LUTHRA)

For and on behalf of the Board of Directgrs

SHeeegls

Chairman and Managing Directar (Additional Charge)

Sanjesv Singha!

Director {Finance)
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MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF STANDALONE UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2023

¥ in lakhs
:;. Particulars September 30, 2023 September 30, 2022
3 Unaudited Unaudited
A |Cash flow from operating activities
Profit before tax but after exceptional items 79,903 55,686
Adjustments for ;
{+} Non cash expenditure and non operating expenses
Depreciation / amortization 3,993 3,685
Finance cost 256 293
Amortization of prepaid rentals 8 8
(-) Non operating income
{Profit) / Loss on sale of lixed assets - (51}
Intarest income 46,8001 (25,373}
Dividend recaived {907} {544)
Amortization gain on deferred deposiis of vendors (2} (3)
Amortization of delerred revenue (customer funded assels) (343) {516)
Inlerest Income on deferred payment liability o foraign supplier (216} 212)
I Incomea on deferred deposit with MbPT {12} {17}
Operating profit before working capital changes 35,880 32,956
Movement in working capital
Decrease / (increase) in Inventories 1,27,566 72,874
Decrease / (increase) in Trade receivables and loans and advances 6,678 (687
Decrease / (Increase) Other current and non currant assets (67,8786) 47,695
[(v] yAIr in Trade payables and provisions {80,559) (41,238}
{Decrease) / increase in Other current and non current liabilities {1.13.489) (77,236}
Cash flow from operati {71,810} 34,364
Direct tax paid (net of refunds) (25,262} {(11.407)
Nat cash from (used in) operating activities (A) {97,072) 22,963
B |Cash flow from investing activities
Purchase of proparty, plant and equipment (net of adjustmenis) {1,635} {1,807)
Capilal work in progress {1,023) {1,109}
Proceeds from sale of property, plant and equipment 2 73
Capital advance {176) (232)
Imaresl raceivad 46,800 25,373
Dividend received 87 S44
Principat portion of lease payments {261) (294)
Net cash from / (used in) investing activities (B) 44,614 22,548
C [Cash flow from financing activities
Finance cosls - Lease (38}, {77)
Net cash from / (used in) fi ing agtivities (C } (38) {(7)
Net increasef{decrease) in cash and cash equival {A+B+C) {52,496) 45,434
Cash and cash aquivalenis at the beginning of the period 1,86.842 72,047
Cash and cash equivalents at the end of the pericd 1,34,346 1,17,481
Note: Figura in bracket indicate outilow
sr. September 30, 2023 September 30, 2022
No. Particulars Unaudited Unaudited
Components of cash and cash equivalents:
Balances with banks:-
- In Current accounts
i) In India 86,831
i) Outside India 53
- In flexi deposil accounls 47 462
Total 1,34,346
For and on bahalf of the Board of Cirepfors
Sanjeev Singhal
Chairman and Managing Director (Additional Ch
Director (Finance)
DIN - 07642358
For C.R. SAGDEO & CO

[TERED ACCOUNTANTS
08th November, 2023 9
Place - Mumbai .
“V. LUTHRA)

PARTNER
M.NO.:-109127

UDIN:23109123-86QvMMEI0Q




MAZAGON DOCK SHIPBUILDERS LIMITED

Additional discl es as per Regulation 52(4) of SEBI (Listing Obligations and Discl Requi ts) RegL , 2015:
Key Fi ial Ratios: Standalone
Quarter Ended Six Months Ended Year Ended
:; Particulars Numerator Dencminator Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Seplember 30, | June 30, | September 30, September 30, ptembar 30, March 31,
2023 2023 2022 2023 2022 2023
a. |Debt - Equity Ratio (in times)
b. [Debt Service Coverage Ratio {in times} The company does not have any debt hence, thase ratios are not applicable.
¢._|interest service coverage ratio
O ing pred shares {quantity _
d. and val Not Applicable
e. |Capital redemption reserve (Rs. In Cr.) Capital redemption resarve 121.23 121,23 121.23 121.23 121.23 121.23
f. |Networth (Rs. In Cr.} Share Capital + Reserves & Surplus 477527 4,462,75 3740.63 4775.27 3740.63 4,177.56
Net profit after tax {Rs. In Cr.} Net profit after tax 312.94 286.62 20044 599.56 417.46 1,072.72
. Profit for the year |Weighted average
h. |Earnings per gshare (PAT) Ne. of shares 15.52 14,21 9.94 20.73 20.70 53.19
i, |Current Aatio (in times) Current Assels Current Liabilities 11 1.10 1.07 111 1.07 1.08
j-  |Leng term debt to working capitat The company does not have any long term debt and hence these ratios are not applicable.
B . Gross Trade
k. |Bad debts to Account receivable ratio Bad debts writien off Receivable Not Applicable
1. [Current liability ratio (in times) Current Liebilities | Total Liabilities 0.97 0.98 0.97 0.97 097 0.98
_( Total debts to total assets The company does not have any debt hence, these ratics are not applicable.
Trade Receivabl Ratio - Annualised o Average Account
n {in timeg) Credit gales Receivables 7.40 8.27 6.63 .10 7.65 7.66
. _— Average
a, |Inventory Turnover Ratio Annualised (in times) Cost of Goods sold Inventory 0.56 0.82 053 0.70 0.63 0.58
. _ Profit before tax - Revenue from
p. |Operating margin (%) Other income e B8.49% 6.93% 5.75% 7.64% 6.40% 8.15%
N . PFrofit for the year Revenue from
q. |Net profit margin (%) (PAT) operations 17,12% 13.18% 11.77% 14 99% 10.62% 13.71%
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MAZAGON DOCK SHIPBUILDERS LIMITED

Select explanatory notes to the Statement of Unaudited Standalone and

Consolidated Financial results for the quarter and six months ended 30%
September, 2023.

1. The Standalone and Consolidated Financial Results have been
prepared in accordance with Companies (Indian Accounting
Standards), Rules, 2015 (as amended) under section 133 of
Companies Act,2013.

2. The Statutory Auditors of the Company have carried out limited
review of Financial results for the Quarter and Half year ended
September 30th 2022, in terms of Regulation 33 of SEBI (Listing
Obligation and disclosure Requirements), Regulations 2015, as
amended.

3. Board of Directors at its meeting held on 08t November 2023, in
terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has reviewed and
approved Standalone and Consolidated Financial results as
recommended by Audit Committee.

4. The Company is engaged in the production of defence equipment
and is exempted from ‘Segment Reporting’ vide notification
S.0.802(E), dtd.23rd February, 2018 by amending notification No.
G.5.R.463(E) dated 5th June, 2015. In view of the above, no
disclosure is made separately by the Company on operating
segments under Ind AS108.




=

5. The Board of Directors at its meeting held on 08t November, 2023

has recommended an interim dividend of Rs.15.34/- per equity
share.

6. The previous  Quarter’'s /Year's figures have been
Regrouped/Rearranged wherever necessary to make it comparable
with the current Quarter / Period.

For and on behalf of the Board of
Directors

Sk

%/ Chairman and Managing Director
(Additional Charge) &  Director
(Finance)

Date — 08" November, 2023

Place - Mumbai.

For C.R. SAGDEO & CO.

M.NO.:-109127




C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Quarterly and
Year to date Consolidated Financial Results of the Company pursuant to Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Mazagon Dock Shipbuilders Limited (“the Parent”) and its associate (the Parent and its Associate
together referred to as “the Group”), and its share of the net profit after tax and total comprehensive
income of its associate for the quarter ended September 30, 2023 and year to date results for the
period April 1, 2023 to September 30, 2023, (the “Statement”). The Statement is being submitted by
the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"}.

This Statements, which are the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India as applicable to the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India and also considering the
requirement of Standard on Auditing SA 600 “Using the work of Another Auditor”. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Financial Statement is free of material misstatement. A review of interim financial statement
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures and thus provide less assurance than
an audit. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

H.O.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : 0712 - 2424634 |/ 2447756 / 57 FAX NO.:2447754
MUMBAE BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121

PUNE BRANCH : TEL : 020 - 27295478/79 NASHIK BRANCH : TEL : 0253 - 2316060



C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 {8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of Goa Shipyard Limited {Associate).

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the auditor of associate, nothing has come to our
attention that causes us to believe that the accompanying Statement of Unaudited Consolidated
Financial Results has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to
be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

The Consolidated unaudited financial results include the group's share of net profit after tax including
Other Comprehensive Income of Rs. 2,874 Lakhs for quarter ended September 30, 2023 as
considered in respect of the associate, whose interim financial statements have not been reviewed
by us. These interim financial statements have been reviewed by other auditor whose report have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of the Associate is based solely on the report of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of the above matter.

For C. R. Sagdeo & Co.,
Chartered Accountants
FRN : 108959W,

CA Sachin V. Luthra

Partner
Place: Mumbai Membership Number: 109127
Date: 08.11.2023 UDIN: 23109127BGQVMN6818

H.O.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : (712 - 2424634 / 2447756 / 57 FAX NO.:244775¢
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2921

PUNE BRANCH : TEL : 020 - 27295478 / 79 NASHIK BRANCH : TEL : 0253 - 2316060



C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the Unaudited Standalone Quarterly and Year
to date Standalone Financial Results of the Company pursuant to Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Mazagon Dock Shipbuilders Limited (the "Company"), for the quarter ended September 30, 2023
and year to date results for the period April 1, 2023 to September 30, 2023, (the “Statement”).
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” {"Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder; and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Financial Statement are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying the analytical and other review procedures and thus provide
less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

H.O.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022. TEL : 0712 - 2424634 / 2447756 / 57 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121

PUNE BRANCH : TEL : 020 - 27295478 /79 NASHIK BRANCH : TEL : 0253 - 2316060
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results has not
been prepared in all material respects in accordance with the applicable Indian Accounting
Standard specified under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For C. R. Sagdeo & Co.,
Chartered Accountants
FRN : 108959W

\Cedrco CA Sachin V. Luthra
Partner
Place: Mumbai Membership Number: 109127
Date: 08.11.2023 UDIN: 23109127BGQVMM6908

H.O.: ‘PRABHA NIWAS', RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022, TEL : 0712 - 2424634 / 2447756 / 57 FAX NO.:244775:
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121

PUNE BRANCH : TEL : 020 -27295478 /79 NASHIK BRANCH : TEL : 0253 - 2316060



