
K C Mehta
Chartered Accountants

INDEPENDENT AUDITORS' tIM]TED REVIEW REPORT

To,

The Board of Directors

chemcon speclality chemlcals Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Chemcon Speciality

Chemicals timited ("the Company") for the quarter and nine months ended December 31, 2020

(hereinafter referred to as "the Statement" and initialed for the purpose of identification), being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended. This Statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. our responsibility is to issue a

report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and, accordingly, we

do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the applicable lndian Accounting

Standard (lnd AS) specified under section 133 of the Companies Act, 2013 read with relevant Rules and

other reco8nized accounting practices and policies thereon, has not disclosed the information required to

be disclosed in terms of Re8ulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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4. Other Matter:
The company is Iisted on the Stock Exchanges with effect from October 1., 2020. The comparative financial

figures ofthe company for the quarter and nine months ended December 31, 2019 prepared in accordance

with lndian Accounting Standard (lnd AS) included in this statement are based on information compiled by

the management, which have not been subjeded to review by us.

Our conclusion on the Statement is not modified in respect of the above matter.
For K, C. Mehta & Co.,

Chartered Accountants

Firm's Registration No. 106237W
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STATEMEIIT OF UNAUDITED FINAI{CIAL RESULTS FORTHE QUARTER AI{D I{INE MOl.TXs ENDED 315T DECEMSTN, 2O2O

Qu.'r€r Ehded Nln. Mohth Endcd PEUlou! Far.ndcd
31-1?-2020 3GO9-2020 31-12-2019 31-12-2020 3t-LZ-20t9 31.O3.2020
{Unaudited} lUnaudlt€d) (Unauditedl {unaudlted) {Unaudited} (Audltrdl

Revehue From Operations 6,480.64 5,753.7A 5,573.13 77,200.90 21,O24_96 26,205_76
121.51 14.19 /7.79 150.94 198.89 395.50

t 6,602.15 5,161.A9 5,650.92 17,351.84 21,223.84 26.501.55

IV Expehset

Costo, Ma terial Consumed 2,610.13 3,900.25 3,118.59 8,615.83 11,484.36 15,337.07
Chantes in in!entories of finished toods, wo -in-progress 498.54 11,329.20) 67.22 (4ss.62) 596.05 (446.3s)
tmploy€e benefiterpenses 461.74 373.56 312.30 1,156_9S 1,,075.24 1,404.97

61.44 118.34 90.79 293.5s 353.59 464.43
Oepre.iationandAmo(isation exp€nses 141.31 107.34 412.33 328.58 46',)..96

624.08 476.24 740.81 1.853.74 2,195_20 2,883.33
4,401.23 4,O78.45 4,431_10 11,816.29 16,033.02 20,109.41

Proflt/ ltorsl B.Iorc &ceptlon.lltam! a.d Tar ltlt-tv) 2,2o{).91 2,0E9.45 t,219.82 5,475.55 5.190.a3 5,492_25

Proflt/ lloss) B.fore rllfv-vl) 2,200.91 2.049.45 1,219.a2 5,475.55 5.190.83 6,492.25
vflr 553.30 531.35 291.A2 1,385.05 L284.46 1,507.00

550.64 526.83 308.34 1,375.30 1,312.10 1,641.06
2.66 4.53 116.s2) 9.76 127.23l, {34 06

IX NGrProtlt / (l4srlfor thG p€rlod (vll-Vlll) 1,647.51 1,55E.09 92E.00 4,089.50 3,905.97 4,845.25
x Othar Comprehenslve lncome 1.05 1.01 30.08 3.07 36.50 48.65

lnot be reclassafied to p.oflt/ lossa) lilltems ihar wil 1.40 1.35 40.19 4.10 44.77 65 03
(ii)lncometax relatingto items that willnor be re.lassified to l0.3sl (0.34) 110.12) {1.03} 172-271 {16.371bl (i) Items lhatwi,lbe reclassified to profit/ Loss

xt Tot lCompr.h.n5lv. incom. for the pcrlod (lX+X) 1,648.66 1,559.10 958.08 1,092.57 3,942.45 4,933.91xI Earnlns Per equiryShare (Fv Rs 10/- Pershare)basic & Ditured (tn Rs_).. 4_81 4.49 2.92 t2.2) 72.29 73-37x t Equity 5ha.e Capital 3,553_07 1,663.O-l 3,177.7a 3,553.07 3,777.78 3,!77 _78
Orher Equity 11,459.15
" EPS is notannualired aorthe quarterand nine monthsended December 31,2020, quarterended S€ptember 30,2020and quarterand nane months eoded December 31,2019
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CHEMCON SPECIALITY CHEMICALS LIMITED
IAN ISO 900*2015.nd ISO r4OO1:2015 Crrtill.d Cornpany,

with the relevant rules issued thereunderand the other accounting p rjnciples tenerally accepted in India.

out limited revlew of the Financial nesults.
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timited.

Operating S.8m.nts.

5 The utilisation ollhe net IPO proceeds is summarhed below

OrlAhalCort (ar per

3t-72-2020 as on 31.12.2020
Capital expenditure towards s(pansion of ManufacturinS Facility 4,103_30 4,103.30 429 11 3,674.t9
lncremental workinB capital requiremenr 9,000.00 9,000.00 4,000.00 5,m0.00
Genera I corporate purposes' 1,875.50 7,924.6A 845.14 7,O-)9.54
Totel 14978.80 15,027.9E 5,274.25 9,75?.71

economic condition!.

8 Th. figurcs for lh. correspondinS previous pcriods have bcen rrgrouped $/herever considered nec€rsaryro confonh to the litures represented in th. cuffcot p.riod.

Companyare listed.

By ordlr of th. Soard r.rri
ality Chemicals tirrlired
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'lhe revision in Genera I corporate purposes expense k on account of reductlon in orfere)(penses ascompared to estimated.
IPO Proceeds which were unutilised as at December 31, 2020 we.e temporarily invested in deposits with rcheduled commercial bank
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