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INDEPENDENT AUDITORY REPORT

To
The Board of Directors of
Chemcon Speciality Chemicals [imited

Report on the Audit of Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Chemcon Speciality
Chemicals Limited (hereinafter referred to asthe "Company") forthe year ended March
31, 2021, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given
to us, the aforesaid annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, and other accounting
principles generally accepted in lndia, ofnet profit and other comprehensive income
and other financial information of the Company for the year ended March 37,2027.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ('Aa"). Our responsibilities under
those Standards are further described in the Audltors' Responsibilities for the Audit ofthe
Annuol Finonciol Results section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us

is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the annual financial results

These annual financial results have been prepared on the basis of the annualfinancial

statements. The Company's Board of Directors is responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net

rofit and other comprehensive income and other financial information ofthe Company

cordance with the lndian Accounting Standards prescribed under Section 133 of the
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Act read with relevant rules issued thereunder and 
"riir:.:iff":ttrr'#,J,irog"lrirj,,',accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The

Board of Directors ofthe company is responsiblefor maintenance ofadequate accounting
records in accordance with the provisions ofthe Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

nts

ln preparing the annual financial results, the Board of Directors of the Company is

responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Auditors' Responsibilities for the Audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from
fraud or errorand are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)

of the Act, we are also responsible for expressing our opinion on whether the company

has adequate internal financial controls with reference to financial statements in place

,and the operating effectiveness of such controls.
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We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identifiT during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 37,2021
being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

For, K. C. Mehta & Co.

Chartered Accountants
Firm's Registration No. 106237W

tLr\g
Nee . Shah
Partner
Membership No. 045027

UDIN: 21045027AAitu4DR5219

Place: Vadodara
Date: May 31, 2021
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date ofour auditors' report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the annual fi nancial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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CHEMCON SPECIAL]TY CHEMICALS LIM'TED
lAn lso 9001:2015 and l5o l4olr1:2015 c.rdlH Comp..v)

i€d. Offic!: Blo.k Numberlss, Manjusar (unpad Ro.d, M.nilsarvllh8., Taluk. savli, vadodara19177s, cuj.rat.
Eftil : inv.nor.r.l.rionr@6cpl,com | $r.6*.: qw.cscpl,.om I T.l : +91255 29a1195 | Ct{ : U24231Gl1g88pLcot1652

STATEMENTOT AUD|iIO flr{ANcllt tESUtT5 FOi',mt OUARrti At{D yEAi ENDEO 31Si MAnCfi, ZO21

,1-03-2021 31-12-2020 31-03-1020 31,01,202r 3l-03,2020

ievenue From Operations 1,L47,A1 6,480.54 5,185.75 2434412 26,205.16
I 312.S9 121.51 792.O7 463.53 396.50

7,460,q 6,602.15 5,r7',87 24,4t2.29 26,60I.66

BP9I!T:
Cost ol Materia I Cohtu med 2,588_95 2,510.13 a,a52.t1 7t,304.78 75,117 07
changes in inve ntorier ol rin i5hed!o94, !orr-in+rosre$ 967.56 498 54 {1,042.40) 511_94 (446.3s)
Employee benefl t erp.ie.s t32.02 461.74 329 74 1,t88.97 7,404.97

69 76 63.44 LL4,A4 r63.31 468.43
O.pr.cialion and ADortisation Erpenses 195 29 141.31 133,38 641.62 461.96

9770S 624,O4 64811 2,830.05 2,883.33
5,330.6! 4,'1o1.23 4,O76,39 1r,106.8 20,109.41

Profh / {toril 8.lor. Er..ptlon.l lt m$.ndTd (rrlrv) 2.129,r7 2,200.91 !30r,42 1,505,51 6,492.25

Prorli/ (!o.d 8.lor. r.r (v-v0 2,129.77 r,2oo.9t 1,301,a2 1,605.97 6.492,25
579,69 553.30 422,14 1,965.75 1,507,00

582.07 550 64 326.91 1,956.90 1,637.94
- I.ret for earlie. years 2.O5 147 1.08

(2.38) 266 16.83) 738 (34 06)
x.tPrcft / (Lotd rorlhe F.iod {vll-vllll 1,550.08 1,647.61 979.29 5,639,82 4,t85.25
Olher CompEh.nilv. lBomG 18.10) 1.05 t2 t7 (5.23) 48.66
a) li)ll.mrthat wlllnot be r€claslli€d to Droflt / loss l1r.08) 1,40 16.26 (6.98) 65,03

(ll) ln@he tar r.latinE to items that wlllnot b€ redasntiedto prcflt or loss 2.79 (0.35) (4 0e) 176 (16.37)
b) (i)ltemrthar wiLlb. eclarsifigqto pfgfit / Loss

xt Tot.l Compr.henrhe l.com€ for the pirlod (lX+X) 1,541.78 1,648.56 991,45 5,6:!4.59 4,933.t1
4.73 4.50 308 16.48 L5 17

lt a,66107 3,563.O7 3,177.74 3,661.O7 3,177 7A

31,706,26 11,459.15
EPSis not annuali.ld for the qua er.nded March 31,2021, quarter ended D.cembcr I1,2020, andq!art...nded March 31,2O2o

By or&r ol ih. Board
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@I;rlrflilin CHEMCON SPECTATITY CHEMICAI.S IIMITED
(An tSO 9001:2015 .nd tSO il{Xr1:2015 C$tifu Company}

Regd. Offie : Eloc* Numb€r 355, ManJusar Kunpad Road, ManlusarVillage, Taluka Savlt, Vadodara 391775, Gujarat.
Emall : investor.relatlons@cscpl.@m lWebstte: M.cscpl.com lTel:+91265298:.195 lCtN: U24231G.11988pt-C011652

STATEMENI OF ASSETS AIID IIABiuNES AS A7 315T M,INCII, 2021

BY

tor
ot the Eoard

Ch.ml6l3

Chairman & Managing Oirector

Umltcd

Place: Vadodac
Oate:31{5-2O21 q

DIN:00139199

t1
a
L

PettkulaE
AS AT

31.{t3-2021
(Audl!.dl

31"{t3-2020

ASSETS

Ngn.Cu&nt Asrtti
Plant 6,5ii7.r18 4,747.99

851.7? 374.19c) Righiof-Us! Asset
141.96 133.22

2.00
Fhanclal A!ret3

Other

Non-Curcnt Ass€ts
4,029.96 47.79

33t.77 24.03
Total Non - Currrnt Asscts t7,fi7.22 5.323.23

lnventories
4,807.52

b) Financial Assets

i) IradeRe@ivables 9477.2a 8,894.68
ii) Cash and C6h Equivalents 707.36
iii) Bank Balan@s Other than iil above 9.748.94 1,302.85
av) 0ther Financaal Assets 399.78 717.96
Curent Tax A$ets (net) 56.96 205.37

d) Other Current Assets 7,199.24
fotal Currrnt Astt 2t,451.31 17.255.9!t

TOTAI, AssETS 40,358.53 77.519.22
lt EQUITY AND UASITITIES

Equtty

a) Equity Share Gpital 3,653.07 3,7n.74
b) OtherEquity 31,706.26 1 1,.159.15

Total Equlty 3S.369.33 li|,635.93

Uabllltles
lVon-Curcnt llabillties
a) FinancialLiabllhles

Boryowings ta2.11 1,459.93
ii) Lease Liabilities 106.10 82.18

b) Non curent Provisions 15.94 5.56
c) Merred far Uablllti6 (Netl 168.40 225_70

fotal Non- Curcm Ltatilitics 172.44 7,Tr1.16

Curent Liabilitis
a) Fi.a.cialLiabilhles

il Eorrowings 2,A67.4a
ii) fEde Payables

-Total outstahdinS dues olllicro and small ffterprises 59.36 387.20
mifr and small 2,19:).25 2,185.03

iii) Other Financial Uabilities 1.643.74 450.09
iv) Lease Liabilities 31.30 4!.L4

bl Other rlrent Liabilities 275_88 11'1.74
c) Short term P.ovisions 0.65 0.25
d) Curent Tax Liabilities (Net) 306.14

Total Curenl tiabllft ies 4.515.32 5,158.93

TOTAI EQUITY AND UAEILInES /o,35&53 27,579.22

VAOODARA

d)
1.69
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@rfifir,rl CHEMCON SPECIATITY CHEMICATS TIMITEO
lA. 60 !rd,1:1015 5.t t9o ,tootroti addf.d aorr.iy)

Iirl. oafe: Bldl N!6bd 355, Manjuqr ruhpad Foad, M.njusarvltat., Ltlka s.vti, vadod.r.391775, Gujar.i.
Eh.ll: lnv.slor rdatldseepr.om l\x.brlt : g/w.epljom t t: +91 265 29A1195 l 6r : U24231O1988p1C0116S2

SIAIIMEI'I Of CASH 
'iI'W 'ON 

TfiC YEAI EID'D 31SI MAICII. 2@t

YEAi EIIO'O
at.G-lolt

YtAr tnoEo
3t.oil-to:0

cAslr flow tRoM oPEiAnnG acnvmEs

Adjuslm.nr to1:
D.p/diarion and Amort ratio. e4.nr. 55018

32.64

911 553
363 31 {64.43

l.teren rft.nDd trm B: (l?56a)

390
Urea ised er.hange Et. dillEr.n@ In.0 (18 50) {120.82)

7,236.51

(573e3)
Ch.n8. in Olh€r Non,cur.nt hnanoal as€rs (2 16)

in oth.r.utreht nnanciat :s.rr 126132)
chahg€ n oiher ards 994 09 (393.rS1

(1,03962) (216 r3)
i307l7) 131.r 3s)

ch.n8e rn orher 6nahcial llrbrlrri.s 1,01,1.50 (?03l4)
Oan8. in Oth.r .utut liabilitl4 .nd 41.93

cash Be.e.a!e! iiom op?rarohr 2,917.19

1,551',16 1,12118

B.
'LOW 

FAOM INVESIING ACTIVITIT5

(3,185,84t (1,561.111

(3,,rir6.09 | (212.2s)
T.rm depdit. with malurilyhoreth.n 12 nonth3 I3.9A0.001

37,r5
t25.63

i15,2a1.301 11.555.a51

.A5H FIOW TROM F]NANON6 ACllVrIIES

(292.711 1al314l
TE.ectifr C6t ln.ufi .d for IPO 11,o99.r6) l2to.37l
Prd€edi irm it{e oa sharer 16,500.@

(1116 231

1,195.9t
(1,128.141 (r49.19j

prFsts ol lntd.n portion ol lea* liabilitil (1S.63) (3.35)

(s2 09) (42.s5)

t ,074.46 alo.t2
N.t (D.@&rrin.r.8. in c.rh & G5h EqulvaLnE lA) + lB)+{C) 33.97

c:sh & c.sh EquiElenB al the b€ainning o, th. y..r 107 36 53l9
Crsh & Crsf Equival.nri at rhe end ofth.,rrr 107.:t6

IIIIII

rIIIII

IIIIIIII

IIIII

t.r6 : CBh .nd 6h .quiEldrr .mpd*t ol :

i[.o:r-2ot1 ,1{3-1010

ii) 2,,13115 la7 )1
(ii) 5.0.j

l0r.15
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*1^-^)_E)

\
Yc\
A.lr>

/:/
Y

q

J

(Prcfitl/t6s on .$!13 sord

Operrdna ftoit b.ior. Woianr Cariirl ahan!6

Chant. in r..d. rftivabl6

Ch.ff. in Trrd. o.y.bl6

tls : rEd t.r Fldllr.t dl (l..fudt. rE} lEr}

p!EE* or pop.q, Phnt & EquipdEnt, tn6th6t Fropdw & htanribt.t
5hon{.6 b.nk d.eosn

Prd..4/ir.p.vrn.nrl ot snon l.o Bn*ins
P.6..ds of LdE t.m Bdrowlnds
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