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26 May, 2021

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Deptt. Exchange Plaza, Plot No.C/1, G-Block Bandra .
Pl Towers, 25th Floor, Dalal Street, Kurla Complex, Bandra (East),
Mumbai ~ 400 001 Mumbai — 400 051.

Code No: 543214 | Code No. NDRAUTO

Sub: Qutcome of the meeting

The Board of Directors of the Company at its meeting held on 26" May, 2021 inter alia has
considered and transacted the following business:

1

[t

Considered and approved the audited Standalone & Consolidated financial resuits for the
quarter/year ended 31% March, 2021 and pursuant to regulation 33 of the SERI
Regulations, took note of the Auditors’ Report on the audited standalone and
consolidated financial results for the year ended 315 March, 2021, issued by the Statutory

Auditors, M/s S. S. Kothari Mehta & Co., Chartered Accountants. (attached as Annexure-
1)
Pursuant to Regulation 43 of the SEBI Regulations, the Board of Directors has

recommended dividend@ 10% i.e. Re. 1/- per Equity share of Rs.10/- each of the
Company for the year ended 315 March, 2021.

Accepted resignation of Ms. Nitasha Sinha, as Company Secretary and Compliance Officer
with effect from the close of business hours of 1% June, 2021,

Appointed Ms. Komal Jain (ACS No 40470) as Company Secretary and Compliance Officer

w.e.f, 2" June, 2021. Detailed profile is enclosed as Annexure-il,

Approved revised Code of Practices and Procedures for Fair Disclosure of Unpublished

Price Sensitive Information and Code of Conduct for Regulating, Monitoring and Reporting
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_JNDR AUTO COMPONENTS LIMITED

Corporate office: Plot No. 1. Maruti Joint Venture Complex, Gurugram, Harvana-122015
CIN: L29304D1L2019PL.C347460 Website: www.ndrauto.com
FEmail id: contacti@nacl.co.in Phone No.: 9643339870-74

of Trading by Insiders and Corporate Social Responsibility Policy and Risk Management

policy.

You are requested to take the same on record.

Thanking You,
Yours Faithfull

For NPR/‘A(t

W Sinha

Company Secretary
Membership No. 27439

omponents Limited

Registered office: Level-5, Regus Caddie Commercial Tower, Hospitality District Aerocity, 1Gl
Airport, New Delhi 110037 Tel.: +91 011-6654 4976



JNDR AUTO COMPONENTS LIMITED

Corporate office: Plot No.1. Maruti Joint Venture Complex. Gurugram, Haryana-122015
CIN: L29304DL2019P1.C347460 Website: www.ndrauto.com
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26t May, 2021

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Deptt. Exchange Plaza, Plot No.C/1, G-Block Bandra |
Pl Towers, 25th Floor, Dalal Street, Kurla Complex, Bandra (East),

Mumbai — 400 001 Mumbai — 400 051.

Code No: 543214 Code No. NDRAUTO

Sub: Regulation 33 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations,
2015 — Declaration for Audit Report with Unmodified Opinion for the Financial year ended on
315t March, 2021

Dear Sir

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s S. S.
Kothari Mehta & Co., Chartered Accountants (ICAl Firm Registration no. 000756N has issued the

Audit Report with Unmodified Opinion in respect of the Audited Consolidated and Standalone
Financial Results for the financial year ended 315 March, 2021.

You are requested to take the same on record.

FOR NDR AUTO COMPONENTS LIMITED

(VINOD KUMAR)

CHIEF FINANCIAL OFFICER

Registered office: Level-5, Regus Caddie Commercial Tower, Hospitality District Aerocity, 1GI
Airport, New Delhi 110037 Tel.- +91 011-6654 4976
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Independent Auditor's Report on Standalone Quarterly and Year to Date Audited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of NDR Auto Components Limited
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of NDR Auto
Components Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended March 31,
2021 (the “statement”), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the statement:
i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,

2021 and of the net profit, other comprehensive income and other financial information of the Company
for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the statement under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Plot No. 68, Okhla Industrial Area, Phase-ll |, New Delhi- 110020
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Emphasis of Matter

We draw attention to note no. 4 of the accompanyling standalone financial resuits, which describes the
management's assessment of the impact of uncertalnties arising because of COVID-19 Pandemic and its
consequential effects on the financlal performance of the Company.

Our opinion Is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation of the statement that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that
is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtaln an understanding of Internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures In the standalone financial results or, If such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the standalone financial results represent the underlying transactions and events in 2
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone financial statements and financial information of the company for the 15 months period
ended March 31, 2020 were audited by the predecessor auditor who expressed an unmodified opinion on
those financial statements and financial information on October 23, 2020.

Comparative financial information of the company for the quarter ended March 31, 2020 as reported in these
finandial results have been approved by the board of directors of the company, but have not been subjected
to review. Also refer note no. 5 to the accompanying standalone financial results.




S S KOTHARI MEHTA
& COMPANY

CHAIMENED ACCLLINTANTS

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures In respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S. S. Kotharl Mehta and Company
(Chartered Accountants)
Firm Registration No. 000756N

'\{#—vw:ﬂ_

Neeraj Bansal
(Partner)
Membership No, 095960

Place: Delhi
Date: 26.05.2021
UDIN: 21095960AAAAD74710
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Independent Auditor's Report on Consolidated Quarterly and Year to Date Audited financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of NDR Auto Components Limited
Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and year to date financial results of NDR Auto
Components Limited (the “Company”) and its share of net profit of its associate and joint ventures for the
quarter ended March 31, 2021 and for the year ended March 31, 2021 (the “statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the statement and
based on the consideration of report of other auditor on separate audited financial statements of one associate
and one joint venture which have been furnished to us by the Board of Directors, the aforesaid statement:

i. Includes the results of the following associate and joint ventures:
a. Bharat Seats Limited — Associate, India
b. Toyo Sharda India Private Limited — Joint Venture, India
¢. Toyota Boshoku Relan India Private Limited — Joint Venture, India

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles |aid down in the
applicable accounting standards and other accounting principles generally accepted in India of the
consolidated net profit and other comprehensive income and other financial information for the quarter
ended March 31, 2021 and of the net profit, other comprehensive income and other financial information
of the Company, its associate and joint ventures for the year ended March 31, 2021,

plot No. 68, Okhla Industrial Area, Phase-Il |, New Delhi- 110020
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Basis for Opinlon

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described In the Auditor’s Responsibilities for the Audit of the Consolidated Financlal Statements
section of our report. We are Independent of the Company, its associate and joint ventures In accordance
witl? the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by

us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

In case of Toyota Boshoku Relan India Private Limited, a joint venture (this Joint venture has been audited by
us), as stated in note no. 2.3 to the financial statements for the year ended March 31, 2021 of this joint
venture, which indicates that the company was earlier exploring new business opportunities and now under
active discussions with OEMs to start new business venture. In absence of any major business operations the
company has incurred loss of Rs, 0.64 lakh during the year, and there is negative net worth of Rs. 20.24 lakhs
and accumulated losses of Rs. 21.24 lakhs as at March 31, 2021, These indicates that a material uncertainty
exists that may cast significant doubt on the company’s ability to continue as a going concern. However,
considering the future business prospects the management is of the view that going concern basis of
accounting is appropriate.

This matter was reported under heading “Material uncertainty related to going concern” In our Independent
Auditor’s Report on the financial statements of this joint venture.

Our opinion is not modified in respect of this matter.

Emphasis of Matter

We draw attention to note no. 4 of the accompanying consolidated financial results, which describes the
management’s assessment of the impact of uncertainties arising because of COVID-19 Pandemic and its
consequential effects on the financial performance.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The statements have been prepared on the basis of the consolidated annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the statement that give
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company, its associate and joint ventures in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Company, its associate and joint ventures
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
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for safeguarding of the assets of the Company, its assoclate and joint ventures and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate Internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the statement by the Directors of the Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the Company, Its associate and joint ventures
are responsible for assessing the ability of the Company, its associate and joint ventures to continue as 3 going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
ac.l:ountlng unless the respective Board of Directors either intends to liquidate the Company, its associate and
joint ventures or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company, its associate and joint ventures are also responsible for
overseeing the Company’s financial reporting process of the Company, its associate and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that Includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company, its associate and joint ventures,
which are companies incorporated In India, have adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company, its associate and
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Joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, If such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events

or conditions may cause the Company, Its associate and Joint ventures to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represent the underlying transactions and events in a manner that
achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial resuits/financial information of
the Company, its associate and joint ventures to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of financlal information of one
such entity included in the statement of which we are the independent auditor. For the other entities
(one assoclate and one joint venture) included in the statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and one such other entity Included in
the statement of which we are the independent auditor regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statement includes financial results of one associate of the company which has been audited by their
independent auditor and have been furnished to us by the management, whose financial results reflects share
of total net profit after tax of Rs. 152.28 Lakhs and of Rs. 133.06 Lakhs for the quarter and year ended March
31, 2021 respectively and share of total comprehensive income of Rs. 154.25 lakhs and of Rs.135.33 lakhs for
the quarter and year ended March 31, 2021 respectively.

The Statement includes financial results of one joint venture company which have been audited by their
independent auditor, whose financial results reflects share of total net profit after tax of Rs. 39.28 Lakhs and
of Rs. 82.98 Lakhs for the quarter and year ended March 31, 2021 respectively and share of total
comprehensive income of Rs. 39.24 lakhs and of Rs. 82.93 lakhs for the quarter and year ended March 31,
2021 respectively,

The independent auditor’s report on the financial statements of this associate and joint venture has been
furnished to us by the management and our opinion on the statement in so far as it relates to the amounts
and disclosures included in respect of this associate and joint venture is based solely on the reports of such
auditors and the procedure performed under Regulation 33(8) by us as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on
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The consolidated financial statements and financial Information of the company for the 15 months period
ended March 31, 2020 were audited by the predecessor auditor who expressed modified opinion on those
consolidated financial statements and financial information on October 23, 2020.

Comparative consolidated financial information of the Company, Its associate and joint ventures for the
quarter ended March 31, 2020 as reported in these consolidated financial results have been approved by the
Board of Directors of the Company, but have not been subjected to review. Also refer note no. 6 to the
accompanying consolidated financial results,

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to 2 limited
review by us, as required under the Listing Regulations.

ForS. 5. Kothari Mehta and Company
(Chartered Accountants)
Firm Registration No. 000756N

Nermesd—

Neeraj Bansal
(Partner)
Membership No. 095960

Place: Delhi
Date: 26.05.2021
UDIN: 21035960AAAAEAZES
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Ewmail id: contaci@nacl.co.in 4 Phone No.: 9643339870-74
Details of Ms. Komal Jain ANNEXURE-!
5.No. Particulars Details
1 Reason for change viz. appointment, | Ms. Komal Jain has been
resignation, removal, death or otherwise appointed as Company

Secretary and Compliance
Officer, since Ms. Nitasha
Sinha has resigned w.ef
from the close of business
hours of 1% June, 2021. Ms.
Komal Jain has experience
in legal and secretarial
compliance  of  listed/
unlisted Companies.

2 Date  of  appointment/cessation  (as | 26™ May, 2021
applicable} Term of appointment Appointed as Company
Secretary and Compliance
Officer
With effect from
2/06/2021
3 Brief profile (in case of appointment) Profile attached
4 Disclosure of Relationships  between | NIL
Directors {in case of Appocintment of a
Director)

Registered office: Level-5, Regus Caddie Commercial Tower, Hospitality District Aerocity, 1GI
Airport, New Dethi 110037 Tel: +91 011-6654 4976
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Profile Komal Jain
1. NAMLE : Komal Jain

2. ERDUCATIONAL & PROFESSIONAL QUALIFICATIONS

B. Com from University of Rajasthan

M.Com from IGNOU

LL.B. University of Rajasthan (pursuing}

Associate Member of Institute of Company Secretaries of India (1CSI)
3. DETAILS OF EXPERIENCE/ EXPERTISE

She has 4 years of experience in CS field.

BRIEF WORK PROFILE

Previously she had worked as Asst. Company Secretary with Mayur Unigquoters Ltd. for 2 years &
months and prior to that she had worked with Rajasthan Tube Manufacturing Company Limited
as Company Secretary and Compliance Officer.

She has handled compliances under SEBI LODR, PIT SAST, DP Regulations.

She has also handled ROC and RBI compliances. She has also handled compliances relating to
Buyback of shares, drafting agenda of Board and Committee meetings, Annual Report etc.

Registered office: Level-5, Regus Caddie Commercial Tower, Hospitality District Acrocity, 16
Airport, New Delhi 110037 Tol 491 011-6654 4976



