
October 27, 2023 

The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 

Dear Sirs, 

The National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex. 
Bandra (E), Mumbai - 400 051 

SYMBOL: SBICARD 

SECURITY: Equity Shares 

Re: Outcome of Board Meeting held on October 27, 2023 - Unaudited Financial 
Results of the Company for the quarter and the half year ended September 
30,2023 

In continuation of our letter dated October 19, 2023, intimating about the Board 
Meeting to be held on October 27, 2023, we wish to inform you that the Board of 
Directors of the Company, at its meeting held today, has inter alia, approved the 
Unaudited Financial Results for the quarter and the half year ended September 30, 
2023. 

In this connection, we enclose herewith the following:-

i. Unaudited Financial Results of the Company for the quarter and the half year
ended September 30, 2023 along with the Disclosures in accordance with
Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

ii. Limited review report of the Statutory Auditors on the Financial Results of the
Company for the quarter and the half year ended September 30, 2023, issued by
the Statutory Auditors M/s Ambani & Associates LLP, Chartered Accountants
and M/s Mahesh C Solanki & Co., Chartered Accountants as required under
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Results have been uploaded on the Stock Exchange websites at 
www.bseindia.com and www.nseindia.com and are also being simultaneously posted 
on the website of the Company at www.sbicard.com. 

The Meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 
 6.04  p.m.

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

F '-Y-'"-..... ,__.,,.... ervices Limited 

nee Officer 

SBI Cards and Payment Services Ltd. 

DLF Infinity Towers, Tower C, 

12th Floor, Block 2, Building 3, 

DLF Cyber City, Gurugram - 122002, 

Haryana, India 

Tel.: 0124-4589803 

Email: customercare@sbicard.com 

Website: sbicard.com 

Registered Office: 

Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower, 

E 1,2,3, Netaji Subhash Place, Wazirpur, New Delhi - 110034 

CIN • L65999DL 1998PLC093849 



SBI Cards and Payment Services Limited 
Statement of unaucf'rted tlnanclal results fOf' the quarter and half year ended Septemb1r 30, 2023 

Note 1a. Disclosure of - and JabNlties as per Regulation 33 of the SEBI (listing ObYgatiofls and Discloso.re Requirements) Regulations, 2015, as amended, as at September 30, 2023 

(Figure inf Crores, unless oth&I-M.., s"'1•d) 

Partlculi,a As ata.ptember30,2023 Aa at 8epliacnber 30, 2022 As at Man:1131, 2023 

- ·- (Unaudlllld} (Unaucllad} (Audltlld} 

ASSETS 
1 Financial As•.ts •, 

(a) Cash and cash equivalents 1,329.76 928.55 989.79 
(b) Bank balance olher than cash and cash equivalents 147.74 106.97 364.68 
(c) Trade receivables 322.76 388.78 142.16 
(d) Loans 43,556,45 36,499.78 39,380.98 
( e) Investments 2,535.91 1,810.35 2,139.69 
(f) 01her financial assets 351 .28 105.09 416.49 
Total financial assets 48,243.90 39,839.62 43,413.79 

2 Non- financial •Hts 

(a) Current tax assets (Net) . . 5.68 
(bl Deferred tax assats (Net) 284.14 247.01 248.87 
(c) Property, plant and equipment 50.35 36.89 60.36 
(d) Capital work in progress 19.19 6.73 6.06 
(e) Intangible assets under development 31.32 23.50 16.63 
(f) Intangible assets 88.42 97.16 103.42 
(g) Right-or-use a&Sets 351 .28 282.83 387.18 
(h) Other non-financial assets 1,321.78 1,047.48 1 305.77 
Total ~clal assets 2,144.48 1,741.61 2,131.77 

Total UMt9 ( 1+2) 50388.38 41 581.13 45545.56 

LIABILITIES AND EQUITY 
Liabilities 

1 Financial liabilities 
(a) Derivative financial Instruments 1.81 . 1.10 
(b) Payables 

(I) Trade payables 
(I) lotal outstanding dues of micro enterprises and smaft 

95.10 74.25 9247 enierprises 
(ii) total outstanding dues of creditOrs other than micro enterprises 

1,496.07 1,277.01 1,302.95 
and small enterprises 

(II) Othe( payables 
(0 total out61anding dues of micro enterprises and small . . -
enterp,ISes 

(ii) total outstanding dues of creditors olher than micro enterprises 5.72 12.95 10.54 
and small enterprises 

(c) Debt securities 7,034.04 8,209.59 6,606.21 
{d) Borrowings (olher than debt securities) 26,212.33 18,631 .76 23,142.86 
(e) Subordinated liabiities 836.64 1,345.02 1,360.54 
(f) Other financial iabilities 2022.07 1,782.42 1,884.34 
Total financial llabllltles 37,703.98 31 ,333.00 34,201.01 

2 Non- financial &abilities 
(a) Current lax liabirlties ( net) 14.64 31.40 . 
(b) Provisions 641.63 551.46 637.99 
(c) Other non-financial liabilities 969.89 746.28 876.50 

Total non financial llabHltles 1,626.16 1,329.14 1,614.49 

Total liabilities ( 1+2) 39,330.14 32,682.14 35,715.50 

3 Equity 

(a) Equity Share capital 946.74 943.34 946.07 

{b) Other equily 10,111.50 7,975.65 8,883.99 

Total equity 11,068.24 8,918.99 9,830.06 

Total liablllties 811d equity (1♦2+3} 60,388.38 41,581.13 45,546.66 



SBI Cards and Payment Services Limited 
Statcmont of unaudited flnanclal resulta for the quarter atd half year ended September JO, 2023 

Note lb. Oi$Ck>suro on Statomcnl of Profit and Loss as per Regutattw l3 of!he SE81 (U~tlng ObliQe.tiom1 aml Cliac::bure Requirements} R~. 201S, as arMf'ldfd. klftlWt Quarter and fld yur encMd 8epteltibet 30. 2023: 

(Flgtn: In, C,on1s, jJ,._ ollMIIM4 atlll8d) ,.,. .,,. .,_.,_ ""' ...... l!!!!'. ... 

..., ___ 
Pit\,,- Sepl!llllbet 30,20ZI ........ .....-so.am ..,._ber 30, 2GID ......,.,_ .... .,.2821 

~ c~ 1!!!!11111111111 I!!!!•-.,, ,_ 
1 Rewnve from operations 

(i) lnlercst income 1,901 .75 1,80,C.23 1,484.46 3,70!>.118 2,871 .70 &,152.97 
(ll) Fees and commi•1ion income 1,973.94 1,898.13 1,610.71' 3.872.06 3,148.75 6,604.15 
(iii) Net gain on fair value changes . 024 . . - . 
(IV) Sale of services 41 .96 39.03 39.03 81.01 73.68 185.77 
(v) Businen developmenl incentive inc:<>me 168.90 169.60 162.14 aae.so 301 .73 740.30 
(v i) Insurance commlssion income 0.78 0.65 0.89 1.43 1AS 3.-45 

Total revenue tram opem!ons 4,087.35 3,!111.IIJ 3297.01 7!!!9,IIO 6,311.31 13,661.64 

2 Other in.come 134.0~ 134.23 156.24 268.30 318.eo 619Al3 
3 Total Income (1+2] 4,221.40 4,04S.11 3,483.32 1,267.30 8,7111.18 14,285.17 

4 E,cpensu 
(i) F111ance cosls 604.86 571.07 367.71 1,175.93 676.09 1.114U3 
(•) Fees and Commission •"l>"nses 441.01 392.74 288.98 833.76 619.01 1.371.50 

Ciil1 Nee loss on fair •-manges 0.24 . . . - . 
(iv) lmpamient on financial insbunenls 741.55 718.58 545.99 1..460.12 9911.24 2,15!1,05 
(v) Employee banelil5 expenses 147.11-4 145.26 129.01 293.09 267.63 ~Ul9 

(vi) Dep<eciation. am<><1isation and impairment -46.80 47.56 38.58 94.38 77.74 183.81 
(vii) Opermg and olher expenses 1,429.69 1,374.35 1,377.39 2.804.00 2,532.30 6351.22 

Tot.a.I expenses 3,411.99 3.249.54 2,747.S, •1661.l8 5,t811AI 11,255.10 

5 Profit before tu for the period/yeu (3-4) 809.41 l'M.57 705.65 1,60l.o4 115&.57 3,030.57 

• TuexpeMe: 
Current tax charge / Ccnldil) 231.-40 214.68 198.48 -446.08 420.40 799.29 
Dl!ferred tax charge / (credilJ (24.98) (11 .43) (18.46) (36.42) (20.30) (27.19) 

Total tax Hpel!Ses 20$.42 203.21 180.01 -40U& 384.02 772.tO 

7 Profit after tu forthe perlocl/year(5-61 602.118 53.31 525.14 1,198.31 1,152.56 •~n 

8 Other C<lmprehenslve Income 
A. Items that will not be redassi!ied to proril or loss 

• Remeasurernents of lhe defined be no.fit liab fes I (asset) 1.20 cs.36) 6.43 (4.15) (8.34) {4..!ill) 
- Tax impact on above (0.30) 1.35 (1 .62) 1.05 2.10 1.15 
• Gain/(loss) on equity investment through OCI . . . 121 
• Tax impact on above . - . . 10.30) 

Subtotal (Al O.l!O !4.011 4.81 p.111 121 ,:um 

B. !!ems that v.;11 be redassif"'d to proll or loss 
• Gain/(loss) on hlfward contracts In hedging relationship 1.14 (1.12) . o.oz - (0.-48) 
- Tax impact on above 10.29! 0.28 . 10.011 - 0.12 

Si.trtotal (8) 0.86 (0.MI - 0.02 . (0.34 

Other comprehenr.iva income ( A+B ) 1.75 14-21 4.81 p.09) 121 ,,._ 

9 Total comprehensiff Income for the period/year (7+8) 604.73 588.46 530..48 1,193.28 11"8.31 2,26U3 

10 Earnings per equity sh""' (not annualised forquartera) 

(1) Basic (') 6.37 6.V 5.57 12.64 12.22 23.82 
(2) O"uted (ti 6.35 6.24 5.53 12.80 12.13 23.80 



-
SBI Cards and Payment Services Limited 

Statemenl of unaudited financial r8&Ulls for the quarter and half yen ended September 30, 2023 

Nole:l. Distlo...-e or ltalement of cash Iowas per Regulation 33 of the SEBl (Us~ng Obligation6 and Disclosure Reqli<ements) RegJalions, 2015. a, amended. for the haff year ended S.ptamber 30, 2023: 

(AgL&"e in f Cron,s. uNe$S otheMlise stated) 

Forb hllf year llldod For Ille half year ended P'ortla,-,IIMled 
Paltlculara ............. 2GS Sapelrnbe,30,2022 Mudl31,Z023 

(Unaudlllld) (UftMldllNI (Audlfltd) 
A. Cash flow frgm operat11111 activiti•• 
Profit before Ill for lhe year 1,606.04 1,546.57 3,030.57 
Adjustments for : 
Depreciation and amortisation expense 94.36 n.74 163.81 
LiabililM written back (0.04) (0.0◄) (0.09) 
Impairment losses & bad debts 1,460.12 996.24 2,159.05 
other inl8reat Income (91 .85) (39.85) (106.07) 
Cash inllow from interest income 93.11 32.11 92.32 
Effl!Jlo!,ee stock options 5.15 6.81 14.11 
Finance Olsl 1,175.93 676.09 1 ,6◄7.63 

Uf'l'eafised foreign exehange (Galn)lloss (nel) 0.27 (1 .49) 0.07 
Loss/ (Profit) on sale of prope,ty, plant & eqUlpment - (0.17) (0.17) 
Proftl on sale an Investments - {0.48) (0.◄8) 

Openllng profit befora working capi1al changes 4,343.09 3,293.53 7 000.75 

Adjustment for changes In working capital 
Adjustments for (incNue) / decrease Ill operating ■ssets: 

Bank balance of1er lt1an cash & cash equivalent 216.9◄ 241.26 (16.45) 
Tradere<eivables (179.92) (222.25) 23.50 
Olherfinancial assets 65.52 111.93 {20◄ .33) 

Ottlef' non-financial assets (16.43) (84.98) (344.36) 
l..oano; (5,655.55) (7,306.66) {11,332.69) 

Adju.tmenta for increase/ (decruse) In opentlng liabilitiff: 
Ottler financial fiabiilies 584.23 414.77 (10.38) 
Other non,.flnancial liabiities 93.12 10.76 140.98 
Provisioos 0.23 65.70 141.93 
Trade payables 195.52 231.55 278.89 

cash from/ (used) in operations before taxes {353.251 (3 244.381 14,322.16 

Finance Cost Paid (1,177.68) (587.97) (1,583.98) 

Cnh from/ (used) in operations before taxes (1,530.93) (3,832.36) (5,908.14) 
Direct taxes paid {net of refunds) (425.76) (347.76) (76◄.37) 

Net ca8II g1Mr1ted/ (used) in operating activities (A) 11966.111 l'-180.121 16670,611 

B. Call now from Investing actMtln 
PIM'chase of property, plant end equipment and intalglble assets (◄7.52) {27.52) (93.4D) 
Proceeds from sale of propelly, p!ant and eqlipmant Md intangibla assels 0.00 0.20 0,24 
PurchaH of lnveatmeru (869.45) (2,507.70) {3,704.50) 
Proceeds from investment 471.97 2,002.66 2,87622 
Net c111h used In investing activities (B) [445.001 1532.361 192U4 

C. Cull flow ftom financing act.lYilles 
Proceeds from Issue d share capital (inclu<fr,g sea.ny premiim and share pending allolmllnl) 29.90 13.18 44.13 
Proceed& from debt seames and CP 810.00 1,987.48 2,337,-48 

R~ °' debt seaJrities (400.00) (968.05) (2,881.90) 
BomM!ngs (Olher 1han debt secmties) 3,065.36 3,9-46.35 8,457.92 
Proceeds from subordinallld labii1ies - 250.00 250.00 
Repayment "'SIJ>ordlnated liabiilie& (500.00) (100.00) (100.00) 
rro.rim dividend paid (ilcludilg divfdend distribution lax) (215.80) {212,87) (212.86) 
Paynaent of lease labllties {47.79] (33.22) 171.191 
Net cash fused)/ gtnenated In financing actlvtlies (C) 2,741.67 4,882.B7 7,823.58 

D. Net Increase/ (dtcrtaM) in cash and cuh equivalents (A+B+C) 3311.91 170,311 231.&3 

Cash and cash equivalents as at lhe beglnn/119 oflhe year 9811.79 758. 16 758.111 
Cash and cash equtvalanla •• at the end of the ye1r 1,329.76 928.SS 989.79 



" H~eSll 1 

Partner 
For Ambani & Assoclatew LLP 
Chartered Accountants 
Membership No. : 506267 

Place : New Deihl 
Date : October 27, 2023 

Notes: 

Raja! Jain 
Partner 
For Maheah C Solanki & Co 
Chartered Acoountants 
Membership No. : 413515 

Place : Indore 
Date : Octobef 27, 2023 

Place : Gurugram 
Date ; OCtober 27, 2023 

3 The above results have been reviewed by lhe Audit Corrwnlttee and have been approved b-J the Board of Directors al their respective meetings held on October 27,2023. The 
financial results for the quarter and half year ended September 30, 2023 have been subjected to 'Lirniled review' by the statutory aucfrtors d the Company. The information presented 
above is extracted from the reviewed financial statements for the quarter and half year ended September 30, 2023. 

4 Management has exercised necessary due diligence to ensure that the said comparative results provide a true and fair view of ns al'flllrs. 

5 The fn,ancial statements have been prepared in ac.;ordance with applicable Ind AS notified under the Companies (Indian Accounting Standards) Rules. 2015 as amended. The 
Company has consistently applied its significant accounting policies in the preparation of its financial results for the quarter and half year ended September 30, 2023. 

6 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Oiselosure Requirements) Regulations, 2015 is Annexed. 

7 Previous period's/year's figures have been regrouped/reclassified wherever necessary to correspond witll the current period's/yeafs classiflClltion/disclosure. 

8 During the half year ended September 30, 2023, the Company has allotted 680,870 number of equity shares of f 10/- each pursuant 10 exercisa of options under the approved 
employee stock option scheme. 

9 There is only ooe reportable segment ("Credit cards") as envisaged by Ind AS 108 Segment reporting, i;,pecifled under section 133 of the Companies Act 2013, read With Rule 7 of 
the Companies (Accounts) Rules 2014. Further, the economic environment in which the Company operates Is significantly similar and not subject lo materialy different risk and 
rewards. Accordjngly, as the Company operates in a single business & geographical segment, the reporting requirement for the primary and secondary disclosure prescribed by Ind 
AS 108 are not required to be given. 

10 The Company's Gross NPA' and Net NPA' as of September 30, 2023 Is 2.43% and 0.89% respactively vs 2.35% and 0.87% re11pedively as of Marcil 31, 2023. Fur1her as ol 
September 30, 2023, Company holds total expected credit loss on loan balances off 1521.22 Crores {vs f 1,360.64 Crores as of March 31, 2023). 

"HPA ro/Off lo Stage 3 bolance 

11 Disclosures pursuant E RBI Notification - RBl/2020-21/18 DOR.No.BP.BC/3/21,04.048/2021}.21 dated August 06, 2020, and RBl/2021-22/31/DOR.STR.REC. 11/21. 04.048/2021-22 
dated May 05, 2021. 

Exposure lo accounts cLasslflad as 
standlud eonsequant to 

Of (A), aggN9ate debt that lllipped into NPA 
Type of borrower ifflpletnenlallon of rnolulion plan-

Posillon as at the end of the 
pnllllous half year\A) 0 

Ptf'SOl'\al loans• 14.{)6 
.-'V1T'll'"RteoerSOns 
Of'Mlich, MSMEs 
Olhers 

Total 14.06 

•Represent Cmlil card receiv-!Or RBI RE 1.0 and RBI RE 2.0 

@ Slatvs as ot Morch 31 , 2023 

during tile half-year 

4.31 

-
4.31 

EJ<posuroloH<Mnb 
cluailledustaadard 

or (A), amount w- off durin9 or (A), amount p11id by the borrowors conaequent to 
llleha•-year during tho half-,.ar implom-onofMOlutlon 

plan- Position u al Ille -
ol this haW-yur 

0.8" 10.33 0.29 
- - -- -
-

0,16 10.31 9,29 

12 The results for the quarter and half year ended September 30, 2023 are available on the BSE Llmited's web9ite {www.bselndia.com), the National Stoclc. Exchange of India Limiled's 
website (www.nseindia.com) and on the Con1)any's website (www.sbicard.com). 



Annexure -1 

INFORMATION AS PER REGULATION 52 (4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars 

(a) Debt Equity Ratio (Total outstanding Debt over Net Worth): 

(b) Outstanding Redeemable Preference Shares (Quantity and Value) : 

(c) Capital Redemption Reserve : 

(d) Net Worth : 

(e) Net Profit After Tax : 

(f) Earnings Per Share (not annualised for quarter): 

(g) Total Debts to Total Assets: 

Basic 

Diluted 

(h) Net Profit Margin(%) (Profit After Tax over Total Income) : 

(i) Sector Specific Equivalent Ratios, as applicable: 

(i) Capital Adequacy Ratio : 

(ii) Gross Non Performing Asset [Stage 3 asset} Ratio : 

(iii) Net Non Performing Asset [Stage 3 asset] Ratio : 

(iv) Provision Coverage Ratio : 

For the quarter ended 
September 30, 2023 

, 602.98 (Crores) 

{6.37 

t6.35 

14.28% 

(j) There was no deviation in use of the proceeds from issue of Non Convertible Debt Securities. 

For the half year ended 
September 30, 2023 

3.06 

NIL 

, 3.40 (Crores) 

t 11,129.75 (Crores) 

, 1,196.38 (Crores) 

'12.64 

, 12.60 

0.68 

14.47% 

23.32% 

2.43% 

0.89% 

64.08% 

Note: The Company being a NBFC debt service coverage ratio, interest service coverage ratio, current ratio, long term debt to working capital, 
bad debt to account receivable ratio, current tiabllity ratio, debtora turnover ratio, inventory turnover and operating margin percent are not 
applicable. 



AMBANI & ASSOCIATES llP Mahesh C. Solanki & Co. 
CHARTERED ACCOUNTANTS Chartered Accountants 

Limited review report for unaudited quarterly and year to date financial results of the Company pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63(2} of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report 

To 
The Board of Directors of 
SBI Cards and Payment Services Limited 

We have reviewed the accompanying statement of unaudited financial results of SBI Cards and Payment Services Limited 

for the quarter and half year ended September 30, 2023 (the statement), being submitted by the Company pursuant to 

the requirement of Regulation 33 and Regulation 52 read with Regulation 63{2) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 {Listing Regulat ions), as amended. 

This Statement, which is the responsibility of the Company's management and approved by the Board of Directors of the 

Company, has been prepared in accordance with the recognit ion and measurement principles laid down in Indian 

Accounting Standard {"Ind AS") 34 'I nterim Financial Reporting' {"Ind AS 34"), specified in Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 

52 read with Regulation 63(2) of the Listing Regulat ions. Our responsibility is to issue a report on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accord ingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of unaudited financial results prepared in accordance with applicable Indian Accounting 

Standards and other recognized account ing practices and pol icies has not disclosed the information required to be 

disclosed in terms of Regulat ion 33 and Regulation 52 read with Regulation 63{2) of the SEBI {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Ambani & Associates LLP 
Chartered Accountants 
Firm's Registration Nu 

Designated Partner 

Membership No. 506267 
UDIN: 23506267BGUSHM9743 
Place: New Delhi 

Date: 27th October, 2023 

For Mahesh C. Solanki & Co. 

Chartered Accountants 

Firm's Registration Number: 006228C 

~~.SDlAN,t1 
~ "<'. 

~ 

CA. Rajat Jain 

Partner 

<=}, 
~~ 
• ff?;n ACC: 

Membership No.: 413515 

UDIN: 23413515BGVNCK3179 
Place: Indore 

Date: 27th October, 2023 

__ ., ,,.,., 




