
October 27, 2022 

The BSE Limited 
Corporate Relationship Department. 
Phiroze Jeejeebhoy Towers. 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 

Dear Sirs, 

The National-Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex. 
Bandra (El, Mumbai - 400 051 

SYMBOL: SBICARD 

SECURITY: Equity Shares 

Re: Outcome of Board Meeting held on October 27, 2022 

In continuation of our letter dated October 19, 2022, intimating about the Board 
Meeting to be held on October 27, 2022, we wish to inform you that the Board of 
Directors of the Company, at its meeting held today, has inter alia, approved the 
unaudited Financial Results for the Quarter and the half year ended September 30, 
2022; 

ln this connection, we enclose herewith the following:-

1. unaudited Financial Results for the Quarter and the half year ended September
30, 2022 along with the Disclosures in accordance with Regulations 52(4) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

11. Limited review report of the Statutory Auditors on the Financial Results of the
Company for the Quarter and the half year ended September 30, 2022, issued by
the Statutory Auditors M/s Ambani & Associates LLP, Chartered Accountants and
M/s Mahesh C Solanki & Co., Chartered Accountants as required under
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Results have been uploaded on the Stock Exchange websites at www.bseindia.com 
and www.nseindia.com and are also being simultaneously posted on the website of the 
Company at http: //www.sbicard.com. 
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The Meeting of the Board of Directors commenced at 6.00 p.m. and concluded 
at 7.10 p.m.

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

�� 

ent Services Limited 

Comp Compliance Officer 
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SBI Cards and Payment Services Limited 
Condensed Balance Sheet as at September 30, 2022 
(Figure in Rupees Crom, unless othe,wise stated) 

Particulars As at September 30, 2022 As at September 30, 2021 As at March 31, 2022 
(Unaudited) (Unaudited) (Audited) 

ASSETS 
1 Financial Aasets 

(a) Cash and cash eqU1valents 928.55 628.35 758.16 
(b) Bank balance other than cash and cash equivalents 106.97 99.10 348.23 
(c) Derivative financial instruments 0.00 0.74 -
(d) Trade receivables 388.78 344.47 168.47 
ie) Loans 36,499.78 25,393.63 30,187.25 
(f) Investments 1,810.35 957.88 1,297.19 
(g) Other financial assets 105.09 144.74 213.32 

Total financial assets 39,839.52 27,568.91 32,972.62 
2 Non- financial assets 

(a) Current tax assets (Net) 24.11 41.24 
(b) Deferred lax assets (Net) 247.01 360.56 218.53 
(c) Property plant and equipment 36.89 44.32 39.20 
(d) C..pit:11 work in progress 6.73 0.66 0.49 
(e) Intangible assets under development 23.50 2.72 13.75 
(f) Intangible auels 97.18 127.33 116.41 
(g) Right-of.use Assets 282.83 18101 283 85 
(h) Other non Financial assets 1,047.48 854.92 962.34 

Total non-financial assets 1,741.61 1L597.65 1,675.81 

Total Assets ( 1+2) 41.581.13 29166.66 34,648.43 

LIABILITIES AND EQUITY 
Liabilities 

1 Financial liabilities 

(a) Payables 
0) Trade payables 

(i) total outstanding dues of rricro enterprises and smal enterprises 
74.25 5.70 35.28 

(ii) total outstanding dues of credoors other than micro enterprises 
1,277.01 948.91 1 080.54 I 

and small enterprises 

(II) Other payables 
(i) lolal outstanding dues of micro enterprises and smaA enterprises 

(ii) total outstanding dues of crednors other than rncro enterpnses 
12.95 8.45 10.87 

and smaU enterpnses 
(b) Debt Securities 8,209.59 6,356.95 7,106.34 
(c) Borrowings (Other than Debt Securities) 18,631.76 11,363.16 14 680.10 
(d) Subordinated Liabii ties 1,345.02 1,303.06 1,196.02 
(e) Other financial liabiltties 1,782.42 1,158.31 1,572.69 
Total financial liabilities 31,333.00 21,144.58 25,682.82 

2 Non- financial liabilities 
(a) Current tax liabiltties ( net) 31.40 -
(b) Provisions 551.46 395.59 477.39 
(c) Other non financial labifrties 746.28 639.38 735.52 

Total non financial liabilities 1,329.14 1,034.97 1,212.91 

Total liabilities ( 1+2) 32,662.14 22,179.55 26,895.73 

3 Equity 

(a) Equity Share capital 943.34 941.20 
, 

943.18 
(b) Other equity 7,975.65 6,045.81 6,809.52 

Total equity 8,918.99 6,987.01 7,752.70 
Total liabllitles and equity (1+2+3) 41,581.13 29,166.56 34,648.43 



SDI Carda al'Mf Paym■nt Servtcet LlmHcd 
Condensed Statement of Profll and Loss for the q uarter and the h1t1' year ended Stptem~r 30, 2022 
(Figure in Rupeea Crores, unlffa olhen¥iat sl1ted) 

ForthoquMtetonMCI For lht hall ,-or tftdt<I Forlllt -Partlc.-n S..,._.,.,H,ffl2 Junt >o, 2022 (UnaUdltt<I) .. ,.._ JO, ffl1 ""'-JO, 2022 Saplambor JO, 20Z1 
!Unaucllt!!!J jUntucNlt<II jUN-ad! !Untudlltdl 

MIRh )1, 2022 (AudNtCI) 

1 Revenue from Operations 

(l) - .. 1 Income 1 ◄&4'16 1.38730 117316 2,871 76 2 32661 00603 
(Ii) fffl afld conwrnsM>I', income 1,610,76 U,37,119 1.2 ... 03 3,1 .. 8.75 2 3'2.7◄ 5,226511 

(,ii) Net g.u, on lalr \oalue Chan901 o.•1 0.6◄ 
(iv) sa,o OI HMCOs 39,03 3◄.65 35,110 7368 5962 132 19 
{V) 9ultntll dli;oetoptllent incenbve MlCOme 162.14 139,59 121.16 301 73 205.91 4◄761 
(vi) hMX.-.C:. tomfflllllM tnCOf1ltl 069 0.76 1.52 1.A5 2.62 ◄ 66 

Total Revenue from operallons J 217.0I J,100.JO 2,17UA 1.317.SI 4,IJ.t.14 10,,n.21 

2 Other lnc:ome 15a.2"4 162 55 119.32 3 18.110 2011.211 62U5 
Total Income (1♦2) UU.32 un.u UH.H 1.711,11 1,1 ... ◄0 11,>GUZ 

EXPENSES 

(i) F !Nine. COits 367 71 308 31 25◄ 13 67609 483 , .. 1027 32 
(i1) Fees ano CommsStOO expenses 28896 33063 231 eo (;1961 ◄09.17 102263 
nm Not kiss on ta1r vetue cha.naos 010 
( Iv) Not k>H on 6efecognit1on of f1n:1n0aI nstrumo,,Is undef 

amorti&ed cost catogory I 71 I 71 
(v) lmpawrnent on fn,,nc"' nstrl#Tlut11 5◄599 ◄50 25 5113.91 119$,2◄ 1,237.•7 2 256 6◄ 

(v,) Employoo b0nef11s •- 12901 13861 11◄ 73 26763 23113 ◄n11 

(v1t) Oepr-.aabon. wnortiuhon aid 1mpairmon1 3158 39 16 31190 777• 72.4'4' 1◄8 56 
(Viii) Ope,111ng Md Olh<f oxpeo,es 1,377.39 1,15◄ 110 997.0G 2.532 30 1 830.22 • 200<9 

Total uponsos 2,7◄7.17 2,◄21.tS 2,Ul ... 5,1fU1 ◄,271.11 t,11UI 

Profit before lH (J-.4) 706.11 l◄O.tz ollA.12 1,...-.11 17U2 2,172.11 

0 Tuc.lpcmso: 
Cwron1 lax chatgc, / (etod11) 11>646 221.93 82,87 420<0 1006◄ :ia2 ee 
Oefefted IDX charge I {C10d1I) (18.46) (7 92) 3635 (26.38) 3' 08 173, 14 

Total TH Expenses 110.01 21◄.01 111,ZZ HUZ 22◄.tZ IH.02 

Profit anor tu for the periodfyHr (M) nu• '2t.t1 )◄◄,to 1,152.55 14t.10 1,111.1◄ 

Other Comprehensive tncome 

A llcm1 1h11 wil not be roclnsdlOd to profit or loss 

• Romo3suremont1 o( lhe dehnod benefit ltlb.H1es / (OIHI) 
G.◄3 (1◄ 77) 5.13 (8-3◄) 175 689 

- T cuc Mnp:,ci on et>ove (1.62) 372 (129) 210 (O.<◄) (1.73) 
• Ga'IY{loss) on cq\AI)' ln\la lmont ttvough OCI en 
• Tnx impact on 0hOV0 1641) 

SublOCII (A) ◄,11 111.011 U◄ jl.ZA! U1 10.,, 

B llcms diol WII be roct:Jsi,l°ted to pn)lftl or loss 

- Ga.rY(k>ss) Ot11orward contract, In hedging rel;:rtionship 0.36 

- TAX impOCt on above !009) 
Sutrtolal(B) 0.27 

Other comprehensive Income ( A•B) 4.11 (11.05) ◄.11 11.2•1 U1 1O,lt 

9 Total Comprehensive tncomc for the pertod/year (7+1) U0.◄5 111.11 J◄t.O1 1,1◄U1 150.11 1,121.ll 

10 Ealminga per equity share (for contlnulrtg operation) (not 
annualaed for qu1rton) 
(1) e ... c (R,.> 5 57 065 3.07 1221 591 17.16 
(2) O.Med (Rs.) 060 363 12.13 &85 1702 



SBI Cards and Payment Services Limited 
Condonsod Cash flow statement for tho half year ended September 30, 2022 
{Figure in Rupaea Crore1-, unless otherwise stated) 

Partlculara 

A. Cash ftow from operating activities 

Profit boforo tax for the year 
Adjuatmont.s for: 
Depreciation and amortisation expense 
Liabilities written back 

Impairment losses & bad debts 
Net loss on derecognlbon of financiaJ instruments under amortised cost category 
Other interest Income 
Cash inflow from Interest income 
Employee stock options 
Finance cost 
Unrealised foreign exchange (Gain)/loss (net) 
lass/ (Profrt) on sale of property. plant & equipment 
Profit on sale on investments 
Fair valuation of derivatives 
O~ting profit before working capital changes 

Adjuatmont for changes in working capital 
Adju1tments for (Increase) I decrease in operating assets: 
Rank balan~ other than r-11sh & r.ash equivalent 
Trade receivables 

Other financial assets 
Other non financial assets 

Loans 
Adjustments for increase/ (decraase) In operating liabilities: 
Other financial liabilities 
Other non financial liabilities 
ProvisioM 
Trade payables 

Caah from/ (used) in operations before taxes 

Finance Cost Paid 

Cash from/ (used) In operations before taxes 
Direct taxes paid (net of refunds) 

Net caah generated/ (used) in operating activities 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets 
Proceeds from sale of property. plant and equipment and intangible assets 
Purchase of investments 
Proceedes from investment 
Net cash used in investing activities (B) 

C. Cash flow from financing activities 
Proceeds from ,ssue o/ share capital (including security premium and share pending 
allotment) 
Proceeds from debt securities and CP 
Repayment of debt securities 
Borrowings (other than debt securities) 
Proeeeds from subordinated habW1ties 
Repayment ol subordinated liabiities 
lntenm div,dend paid (Including dividend distribubon tax) 
Payment of leHe liabilities 
Net cash (u11d) / generated in financing activities (C) 

D. Net increase/ (decrease) In cash and cash equivalents (A+B+ct 

Cash and caah equivalents as at the beginning of the year 

Cash and cash equivalents aa at the end of the year 

• Refer note 5 
Note: 

F0< the half year ended 
Septemt,or 3D, 2022 

(Unaudited) 

1.546.57 

77.74 
(0.04) 

996.24 

(39.85) 
32.11 
6.81 

676.09 
(1.49) 
(0.17) 
(0.48) 

3 293.53 

241.26 
(222.25) 

111 .93 
(84.98) 

(7,306.66) 

414.77 
10.76 
65.70 

231.55 

!3,244.392 

(587.97) 

(3,832.36) 
(347.76) 

(4,180.122 

(27.52) 
0.20 

(2.507.70) 
2.002.66 
(532.352 

13.18 

1.987.48 
(968.05) 

3,946.35 
250.00 

(100.00) 
(212.87) 
!33.22) 

4,882.87 

170.39 

758.16 

928.56 

For tho half year ended For tho year ended 
Sepi...tber 30, 2D21 March 31, 2D22 

(UnaudMed) (Audited) 

874.42 2.172.16 

72.44 148.56 
(0.41) (0.75) 

1.237.59 2,255.96 

1.71 1.71 
(21.36) (46.05) 

25.05 47.58 
10.50 22.79 

483.14 1 .027.32 
(0.91) (1.44) 

0.02 0.63 
(0.00) (0.40) 
(0.64) 0.10 

2 681.65 S 628.17 

(22.20) (271.33) 
(287.94) (87.25) 

74.52 (18.30) 
(1.10) (238.76) 

(3.172.98) (8.984.83) 

263.18 567.40 
1.80 97.94 

699.07 74.79 
(636.75) 237.05 

!400.852 !2,993,122 

(404.67) (1.026.69) 

(805.53) (4,019.81) 
(182.50) (371,65) 

1saa.032 (4,391.-462 

(63.77) (99.92) 
0.03 

(687.79) (3,761 55) 
683.79 3.323.32 
161.111 (538.12! 

23.67 37.34 

1,752.37 4.254.51 
(1.402.32) (3.106.88) 

699.87 4.016.50 

(100.00) 

!32.65) (56.93! 
1 040.94 5,044.54 

(14.85) 114.96 

643.20 643.20 
628.35 758.16 

1. The Cash Flow Statement has been prepared in accordance wrth the "Indirect Method" specified in Ind AS 7. Statement of Ca•h FloY1s. as per Accounting Standards specified under 
SecllOn 133 of the Companies Ac~ 2013. read wrth the Companies {Indian Accounting Standards) Rules 2015. 
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~~ ~lfini~5~'1' -/4~in 
Partner Partner 
For Am bani & Associates LLP For Mahesh C Solanki & Co 
Chartered Accountants Chartered Accountants 
Membership No.: 506267 Membership No.: 413515 

Place: New Delhi Place: Bhopal 
Date : October 27, 2022 Date : October 27. 2022 

Notes: 

Rama Mohan ao Amara 
Managing Director & CEO 
DIN: 08951394 

Place: Gurugram 
Date : October 27, 2022 

The above results have been approved by the Audit Commtttee and by the Board of Directors at their respective meetings held on October 27, 2022. The 

1 
financial results for the quarter and the half year ended September 30, 2022 have been subjected lo 'Limited review' by the statutory auditors of the 
Company. The information presented above is extracted from the reviewed financial statements for the quarter and the half year ended September 30, 
2022. 

2 Management has exercised necesury due diligence to ensure that th• said comparative results provide a true and fair view of its affairs. 

The financial statements have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as 
s emended. The Company has oensistenUy opplisd its eignifiaont 11ooounting policies in the preparation of it, fino.noiol result, for the querter and the h11tf 

year ended September 30, 2022. 

4 
Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is Annexed. 

5 
Previous year/periods figures have been regrouped /rearranged whereever necessary to make them comparable with the current year/period 
classification. 

6 
During the half year ended September 30, 2022, the Company has allotted 166,925 number of equity shares of Rs 10/· each pursuant to exercise of 
options under the approved employee stock option scheme. 

There is only one reportable segment ("Credit cards") as envisaged by Ind AS 108 Segment reporting, specified under section 133 of the Companies act 
2013, read with Rule 7 of the Companies (Accounts) Rules 2014. Further, the economic environment in which the Company operates is significantly 

7 
similar and not subject to materially different risk and rewards. Accordinlgy, as the company operates in a single business & geographical segment, the 
reporting requirement for the primary & secondary disclosure prescribed by Ind AS 108 are not required to be given. 

The Company's Gross NPA (stage 3 balance) and Net NPA as of September 30, 2022 is 2.14% and 0.78% respectively vs 3.36% and 0.91 % 
8 respectively as of September 30, 2021 and 2.22% and 0.78% respectively as of March 31 , 2022. Further as of September 30, 2022, Company holds total 

expected credit loss on loan balances of Rs 1230.42 Crs (vs Rs 1347.27 Crs as of September 30, 2021). 

9 
Details of resolution plan implemented under the Resolution Framework for COVlD-19-related Stress as per RBI circular dated August 6, 2020 are given 
below. 

Exposure to accounts 
classified as Standard 

consequent to Of (A), aggregate debt that 
Type of borrower implementation of slipped into NPA during the half-

resolution plan- Position as year 
at the end of the previous 

half year(A)# 

Personal loans• 282.19 28.08 
Coroorate oersons . . 
Of which, MSMEs . . 
Others . . 

1 otal 282.19 28.08 

'Represent Credit Card receivable for RBI RE 1.0 and RBI RE 2.0 
# Status as of March 31, 2022 

Rs in crores 

Exposure to accounts 
Of (A), amount classified as Standard 

Of (A), amount paid by the consequent to 
written off during borrowers implementation of 

the half-year during the half resolution plan-
year Position as at the end 

of this half-year 

74.42 188.93 59.32 
. . . 
. . . 
. . 

74.42 188.93 -59.32 

0 The results for the quarter and the half year ended September 30, 2022 are available on the BSE Limited website (URL: www.bseindia.com), the 
National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company's website (URL : www.sbicard.com). 
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Annexure • 1 

INFORMATION AS PER REGULATION 52 (4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR THE QUARTER AND THE HALF YEAR ENDED SEPTEMBER 30, 

2022 

Particulars 

(a) Debt Equity Ratio (Total outstanding Debt over Net Worth) : 

(b) Outstanding redeemable preference shares (Quantity and Value) : 

(c) Capital redemption reserve : 

(d) Net Worth : 

( e) Net Profit After Tax : 

(f) Earnings Per Share [not annualised] : 

(g) Total Debts to Total Assets : 

Basic 

Diluted 

(h) Net Profit Margin(%) (Profit after tax over Total Income) : 

(i) Sector Specific Equivalent Ratios, as applicable: 

(i) Capital Adequacy Ratio : 

(ii) Gross Non Performing Asset [Stage 3 asset] Ratio : 

(iii) Net Non Performing Asset [Stage 3 asset] Ratio : 

(iv) Provision Coverage Ratio : 

For the quarter ended 
September 30, 2022 

Rs. 525.64 (crores) 

Rs. 5.57 

Rs. 5.53 

15.22% 

Ii\ There was no material deviation in the use of the oroceeds of the issue of Non Convertible Debi Securities. 

For the half year ended 
September 30, 2022 

3.14 

NIL 

Rs.3.40 (crores) 

Rs. 8990.50 (crores) 

Rs. 1152.55 (crores) 

Rs. 12.22 

Rs. 12.13 

0.68 

17.16% 

23.17% 

2.14% 

0.78% 

64.00% 

Note: The Company, being NBFC debt service coverage ratio, interest service coverage ratio, current ratio, long term debt to working 
capital, bad debt to account receivable ratio, current liability ratio, debtors turnover ratio, inventory turnover, operating margin are not 
applicable. 



AMBANI & ASSOCIATES llP Mahesh C. Solanki & Co. 
CHARTERED ACCOUNTANTS C h a r t e r e d 1, c c o u n t a n t s 

limited review report for unaudited quarterly and year to date financial results of the Company Pursuant to the Regulation 
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report 

To 
The Board of Directors of 

SBI Cards and Payment Services limited 

We have reviewed the accompanying statement of unaudited financial results of SBI Cards and Payment Services Limited for the 

quarter and half year ended September 30, 2022 (the statement), being submitted by the Company pursuant to the requirement 

of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), as amended. 

This Statement, which is the responsibility of the Company's management and approved by the Board of Directors of the 

Company, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard ("Ind AS") 34 'Interim Financial Reporting' ("Ind AS 34"), specified in Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 

63(2) of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance w_ith the Standard on Review Engagements (SRE) 2410 "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing ha,.s come to our attention that causes us to believe that the accompanying 

Statement of unaudited financial results prepareci' in accordance with applicable Indian Accounting Standards and other 

recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Ambani & Associates LLP 

Chartered Accountants 
Firm's Registration Numbe • 

\i~ 
CA. Hitesh 
Designated Partner 
Membership No. 50626 

UDIN: 2,?,,5'0(,2...61BA,?'.C.UfY\-;,: gr 
Place: New Delhi Y 

Date: October 27, 2022 

For Mahesh C. Solanki & Co. 

Chartered Accountants 
Firm Registration Number: 006228C . ,....-

!(;. . -v 
~ 
~ ., ''" 

A! Membership No.: 413515 

uo,N: 2-241.3o/5BA:Z.CO'/IOZ9 
Place: Bhopal 
Date: October 27, 2022 




