
PPFL/SE/2020-2021/156 

To, 

BSE Limited 

25th Floor, P.J Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 542907 

Dear Sir/Madam, 

WPRINCE® 
PIPING SYSTEMS 

February 03, 2021 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai -400051 

Scrip Code: PRINCEPIPE 

Sub: Outcome of Board Meeting of the Company held on February 03, 2021 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015, the Board of Directors of the Company at its meeting held today i.e. February 03, 

2021 have inter alia, considered and approved the following: 

1. Approved and adopted Un-audited Financial Results (standalone) of the Company for the 

quarter and nine months ended December 31, 2020. 

We enclose a copy of each of: 

i) Approved and adopted Un-audited Financial Results (standalone) of the Company for 

the quarter and nine months ended December 31, 2020. 

ii) Limited Review Report issued by the Statutory Auditors of the Company for the 

period under review. 

The Board Meeting commenced at 02:30 P.M. and concluded at OS" -ol-P.M. 

We request you to kindly take note of the same. 

Thanking you, 

Yours faithfully, 

FJL\RINCE PIPES AND FITIINGS LIMITED 

~w>~ 
Shailesh K. Bhaskar 

Company Secretary & Compliance Officer 

Enclosed: as above 

PRINCE PIPES AND FITTINGS LIMITED 
Mfg. & Exporters of UPVC, CPVC, PPR & HOPE Pipes, Fittings and Valves 

Corp. Off.: The Ruby, 8th Floor; 29, Senopoti Bopot Marg (Tulsi Pipe Rood) , 
Dodor (W), Mumbai - 400 028; Maharashtra, Indio . 

T: 022-6602 2222 F: 022-6602 2220 E: inlo@princepipes.com W : www. princepipes .com 

Regd . Off.: Plot No. l , Honda Industrial Estate, Phase II , Honda Sattari, Honda. 403 530, Goo, India . 

CIN: L26932GA l 987PLC006287 



Khimji Kunverji & Co LLP 
Chartered Accountants 

Limited Review Report 

To 
The Board of Directors 
Prince Pipes and Fittings Limited 

1 We have reviewed the accompanying statement of unaudited financial results of Prince Pipes and Fittings Limited 
('the Company') for the quarter ended December 31, 2020 and year-to-date period from April 01, 2020 to December 
31, 2020 ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing 
Regulations") . 

2 This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4 Based on our review conducted as above and procedures performed as stated in paragraph 3, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Khimji Kunverji & Co LLP 

Chartered Accountants 
Firm's Registration No: 105146W/ W-100621 

KAMLESH ~9,'.;~~r~;=~~~~' 
R JAGETIA r:;~·;~~':a~'.;~~ 

Kamlesh R Jagetia 

Partner 
Membership No: 139585 
ICAI UDIN: 21139585AAAAAE4326 

Mumbai 
Date: February 03, 2021 

Sunsh ine Tower, Level 19, Senapa ti Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: infot{i>kkc.in W: www.kkc .in 

Suite 52. Bombay Mutual Building. Sir Phirozshah Mehta Road, Fort. Mumbai - 400001, india. LLPIN - AAP-2267 
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Prince Pipes and Fittings limited 

CIN NO: U6932GA1987PLC006287 

PIPING SYSTEM S 

Statement of Unaudited Financial Results for the Three Months and Nine Months Ended 31..U.2020 
Rs In million 

Three Months Ended Nine Months Ended Year Ended 
Particulars 3LlZ.2020 30.09.2020 3LU.2019 31.12.2020 31.12.2019 3L03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

REVENUE 
Revenue from Operations 50490.14 4,586.65 3,959.02 13,101.61 12,048.99 16,356.57 
Other Income 46.25 32.80 7 .66 131.09 17.78 69.44 

Total Revenue. 5,536.39 4,619.45 l.966.68 13,UZ.70 U,066.77 16,426.01 

EXPENSES 

Cost of Materials Consumed 3,344.18 2,990.12 2,614.64 8,152.74 8,554.50 11,672.24 
Purcha.se of Stock-in-Trade 117.46 74.62 195.17 218.36 372.73 484.88 
Changes in Invento ries of Finished Goods. Stc;Jd::-in-Trade and Work..in-Progress 101.93 3.25 1140.20) 456.59 (656.86) (892.75) 
Employee Benefit fl(pense 274.90 225.35 Z34.40 722.06 630.60 901.60 
Finance Cost 35.16 53.71 88.93 157.01 249.64 331.70 
Depreciation and Amortization E1tpenses 150.83 152.32 133.26 443.26 375.88 519.78 
Other Expenses 622.22 490.57 521 .54 1,403.52 1,436.58 1,902.82 

Total EKpenses 4,646.68 3,989.94 3,647.74 11,553.54 10,963.07 14,920.27 

Profit before UK and exceptional items (I· 11) 889.71 6?951 318.94 1,679.16 1,103.70 1,50§.74 

Tu: expense 

Currenttaic.: 225.98 169.50 80.26 447.92 283.65 401.42 
o ererred tax (4.18) (5.71) 3.17 (14.89) (14.94) (13.45) 
(Excess}/ Short Provision for tal( adjustments In respect of earlier years (Net) (7.30) (7.301 (7.30) 
Total Tu Expense 221.80 163.79 76.13 433.03 261.41 380.67 

Profit for the period (Ill - IV) 667.91 465.72 242.81 l,246.13 842.29 1.125.07 

Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss 4.51 I.BS (0.13) (11.19) 
Income taK reh1ting ta items that will not be reclassified to profit or loss (l .031 (0.37) 0.03 2.65 
Items that will be reclassified to Profit or Loss 0.89 0.89 0.61 2.01 2.25 2.04 
Income tu relating to items that will be reclassified to profit or loss - - -
Total Other ComprehensNe Income 0.89 4.37 0.61 3.52 Z.15 (6.50) 

Total Comprehensive Income for the per iod IV+ VI) 668.80 470.09 243.42 1,249.65 844.44 1,118.57 

EQUITY 

Equity Sliarc Capital 1.100.26 1.100.26 1,100.26 J..100 .26 1,100.26 1.100.26 

Other E~uitv 7,276.50 

Earning per equity share in Rs. {Face Value per Share Rs 10 each) (Not Annualised} 

Basic (Jn Rs.) 6.07 4.23 2.67 11.33 9.27 11.77 
Diluted (in Rs .) 6.06 4.23 2.67 11.H 9 .27 11.77 

Notes: 

l The above results were reviewed by Audit Committee and approved by the Board or Directors at their respective meetings held on 03.02.2021 and have been reviewed by the statutory auditors of 

the Company. 

2. During the year ended 31.03.2020, the Company had completed the Initial Public Offer {IPO) of iu equ ity shares comprising a fresh issue of 1,40,44,941 equity shares having a face value or Rs. 10 

each at an offer price of Rs.178 per share aggregating to Rs.2,500 million and an offer for sale or 1,40,44,942 equity shares by e1dsting shareholders aggregating to Rs.2,SOO million. PurSuant to the 

IPO, the equity shares of the Company have got listed on SSE limited and NSE limited on ]0.12.2019. 

3 During the year ended 31.03 .2020,the comp<1ny had undertaken a priYillte placement or 5,96,SOO compulsorilv covertiblc prererence shares {CCPSI having face value of Rs.100 each at premium of 
Rs.1680 each aggregat ing to Rs .1061.77 million.The same have been converted into 59,65,000 equity shares of Rs.IO each at premium of Rs .158 each on 09.12.2019. 

4 The Company is engaged in manufacturing and selling of pipes and fittings primarily in India. As per IND AS 109 '" Operating Segments" specified under Section 133 of the Companies Act, 2013, 

there are no reportable ope,.ating or geographical segments applicable to the Companv. 

Mumbai 

Date : OJ.OZ.2021 

For an~n beha 

Prince P'~s and 

\\ 
r-J 

Jayant S. Chheda 

of the Soard 

Chairman •nd Man~ginc Director 

(DIN No: 000132061 

Corp. Off.: The Ruby, 8th Floor; 29, Senopoli Bopot Morg (Tulsi Pipe Rood), 
Dadar (W), Mumbai - 400 028; Moharashtra, India. 

T: 022-6602 2222 F: 022-6602 2220 E: inlo@princepipes.com W : www.princepipes.com 
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Mfg. & Expor1ers of UPVC, CPVC, PPR & HDPE Pipes, Fittings and Valves 
Regd. Off.: Plol No. l, Hondo lnduslriol Eslole, Phase II, Hondo Sollori, Hondo· 403 530, Goo, Indio . 

CIN: L26932GA l 987PLC006287 


