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The Secretary
National Stock Exchange of India
Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai 4oo o5r
Scrip Code: FLUOROCHEM

Sub: Outcome of Board Meeting dated 28tr January z,os,z - Submission of
Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 3rd December, 2oz1 along with Limited Review
Report in terms of Regulation 33 read with Regulation 3o of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, zor5 (Listing
Regulations)

Ref: Our letter dated 21suanuary 2o2z about intimation of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation gg read with Regulation 3o of the Listing Regulation, we enclose,
herewith an Unaudited Standalone and Consolidated Financial Results of the Company
along with Limited Review Reports issued by the Statutory Auditor of the Company for the
quarter and nine months ended 3rst December 2021which have been approved by Board of
Directors of the Company at their Meeting held today i.e. 28ft January zozz which
commenced at 11:30 a.m and concluded at P.15 p.m.

The same is also available on the Company's Website i.e. wr.wv.gfl.co.in.

We request you to take the above on your record.

ThankingYou

Yours faithfully,

For Gujarat Fluorochemicals Limited

Br1/n/
Bhavin Desai
CompanySecretary
FCS- 795e

EncI. as above
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PATANKAR
& ASSOCIATES
Chartered Accountants

Office No. 19 to 23, 4th floor, Gold Wings',
S.No. 118/A, Plot No.543, Sinhgad Road,
Parvati Nagar, Pune - 411030

Telefax : O20 - 242521 17 I 242521 18

email : sanjay@patankarassociates.in

lndependent Auditor's Review Report on Quarterty and Yearto Date unaudited standalone Financial

Results of Gujarat Fluorochemicals Limited (earlier known as lnox Fluorochemicals Limited)

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, zOtS (as amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat

Ftuorochemicats Limited (the "Company") (earlier known as lnox Fluorochemicals Limited) for the

quarter ended 31 December 2O2t and year to date results for the period from l April 2021 to 31

December 2021 (the "statement"), attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2075, as amended.

This Statement which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles laid down

in the lndian Accounting Standard 34 on 'lnterim Financial Reporting' (lnd AS 34), prescribed under

Section 133 of the Companies Act, 20L3, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia. Our responsibility is to issue a report on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review

of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the

lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatements.

A review is limited primarily to inquiries of the Company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with applicable accounting standards i.e.

lndian Accounting Standards ("lnd AS") issued under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, including the manner in which it is to be

disclosed, or that it contains any material misstatement.



lndependent Auditor's Review Report on Quarterly and Year to Date unaudited standalone Financial
Results of Gujarat Fluorochemicals Limited (earlier known as tnox Fluorochemicals Limited)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015 (as amended) - continued

We draw your attention to the following matter

As described in the Note 3 to the Statement regarding the incident of fire and insurance claim, the
management does not expect any material financial impact and no effect is given at this stage in the
financial statements as the detailed financial impact of the incident is being assessed by the Company.

Our conclusion is not modified in respect of this matter.

For Patankar & Associates
Chartered Accountants
Firm Registration No. LO7628W

S S Agrawal

Partner
Mem. No.049051

Place: Pune

Date: 28 January 2022
U Dl N : 22049051AAAAAD1829
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lndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated
Financia! Results of Gujarat Fluorochemicals [imited (earlier known as !nox Fluorochemicals Limited)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015 (as amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

Gujarat Fluorochemicals Limited (the "Parent") (earlier known as lnox Fluorochemicals Limited),

its subsidiaries (the Parent and its subsidiaries together referred to as the "Group") and its share of
the net loss after tax and total comprehensive loss of its jointly controlled entity for the quarter

ended 3l- December2021. and yearto date resultsforthe period from 1 April2O21-to 31 December

2021 (the "statement"), being submitted by the Parent pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with recognition and measurement

principles laid down in the lndian Accounting Standard 34 on 'lnterim Financial Reporting' (lnd AS

34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

24L0,"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of Gujarat Fluorochemicals Limited and of the following entities:

a) Subsidiaries: Gujarat Fluorochemicals Americas LLC, Gujarat Fluorochemicals GmbH, Gujarat

Fluorochemicals Singapore Pte. Limited, GFL GM Fluorspar SA, GFCL EV Products Limited

(incorporatedonOBlI2l2O2L),GFCLSolarand Green Hydrogen Products Limited (incorporated

on 08 / 12 / 2O2 L ), G uja rat Fluo roche m ica ls FZE ( i ncorpo rate d on 05 h2 I 20271

b) Joint Venture: Swarnim Gujarat Fluorspar Private Limited



lndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated

Financial Results of Gujarat Fluorochemicals Limited (earlier known as lnox Fluorochemicals Limited)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2Ot5 (as amended) - continued

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results also include the Group's share of net loss after tax and

total comprehensive loss of Rs. 0.08 lakhs for the quarter ended 31 December 2027 and Rs. 0.20

Lakhs from the period 1 April 2O2l lo 31 December 202L, as considered in the consolidated

unaudited financial results, in respect of the joint venture, based on its interim financial results

which have not been reviewed by its auditor. According to the information and explanations given

to us by the management, these interim financial results are not material to the Group. Our

conclusion on the Statement is not modified in respect of the above matter.

7. We draw your attention to the following matte

As described in the Note 3 to the Statement regarding the incident of fire and insurance claim, the

management does not expect any material financial impact and no effect is given at this stage in

the financial statements as the detailed financial impact of the incident is being assessed by the

Company. Our conclusion is not modified in respect of this matter.

For Patankar & Associates

Chartered Accountants
Firm Registration No. 107628W

S S Agrawal
Partner
Mem. No.049051

Place: Pune

Date:28 January2022
U Dl N : 22049051AAAAAE33 15










