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loth November, 2021

The Secretary ,

National Stock Ex(fiange of IndiA Limited
Exchange Plaza, Bandra Kurla Comple,x
Bandra (E), Mumbai 4oo o5r
Scrip Code: FLUOROCHEM
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GFCL: BRD: 2021

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Strce! Mumbai 4oo oor
Scrip code: 54z8rz

Sub: Outcome of Board Meeting dated 1oo, November, 2o21 - Submission of Unaudited
Standalone and Consolidated Financial Results for the quarter and half year ended
3oth September, 2()21 along with Limited Review Report in terrns of Regulation 33read with Regulation go of SEBI (Listing Obligations and Disclosure
Regulations, zor5 (Listing Regulations)

Ref: o'r letter dated o3'u 1gqr.r6er, zozr about intimation of Board Meeting

Dear Sir/Madam,

Plrsuant to-Regulation 33 read with Regulation 3o of the Listing Regulation, we enclosed herewith anUnaudited standalone and consolidated Financiil Results of the-coipany ,iorg lritn u.it"J n*i"*Reports issued by the statutory Auditor of tlp co.mqgy ror tne qu'artir-and'luir y"* 
"r*a"a 

3o"september, zozr which have been approved by Board of Directors of tti co-pa;y;itili" 
-rra"'"tirrg 

iaa
today i.e. roth November, zozr which ;ommen;ed at u:oo A.M and conclra"a 

":t 
oi,zo F.rra-. 

- ----

The same is also available on the Compan/s Website i.e. n w*,.gfl.co.in.

We request you to take the above on your record.

Ttanking You

Yours fiithfirlly,

For Gujarat

{ltunl
Bhavin Desai

FCS- 7952

Encl. as above

Fluorochemicals Limited

Secretary

Regd. offic* Si:rvey No, 1&3, 26, 27, Viilage Ranjit'Egar, Tallka Ghoghamba, Disn. paochrrlahal - 38?390. Gujarat, tndia.
fet: +9i"2678"?481521,lS3/107 | Fa,( +91-267&248153

ColPoHte Officc: lNox Towers, Plot No. t7. Soclor-l6A, Ndda"2013ol, Urar Prade6h" t'ldia I T€i: +91-'l2&6149600 I Fax: +9iJzG614?610



PATANKAR
& ASSOCIATES
Chartered Accountants

Office No. 19 to 23, 4th floor, 'Gold Wings',
S.No. 1 18/A, Plot No.543, Sinhgad Road,
Parvati Nagar, Pune - 41 1030

Telefax: 020 -24252117 I 24252118
email : sanjay@patankarassociates.in

lndependent Auditor's Review Report on Quarterly and Year to Date unaudited standalone Financial

Results of Gujarat Fluorochemicals Limited (earlier known as tnox Fluorochemicals Limited) pursuant to
the Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat

Fluorochemicals Limited (the "Company") (earlier known as lnox Fluorochemicals Limited) for the quarter

ended 30 September 2O2t and year to date results for the period from 1 April 2027 Io 30 September 2027

(the "statement"), attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended.

This Statement which is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with recognition and measurement principles laid down in the

lndian Accounting Standard 34 on 'lnterim Financial Reporting' (lnd AS 34), prescribed under Section 133 of

the Companies Act, 2013, read with relevant rules lssued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of

lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of

Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatements. A review is limited

primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audlt opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement prepared in accordance with applicable accounting standards i.e. lndian

Accounting Standards ("lnd AS") issued under Section 133 of the Companies Act, 2013, read with relevant

rules issued thereunder and other recognised accounting practices and policies has not disclosed the

informatlon required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2O1.5, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Patankar & Associates

Chartered Accountants
Firm Registration No. 707628W

S S Agrawal
Partner
Mem. No.049051
Place: Pune

Date: 10 November 2021

UDIN : 21049051AAAA8P7740
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GUJARAT FLUOROCHEM ICALS TIMITED
CIN ! U43O4GJ2018P[C1OS479

Retistered Offlcer 16/3,26& 2Z Villate RanjitnaSar,

Taluka GhoShamba, Distdct Panchmahals, Gujarat 389 380
Website : www.gfl.co.in, email : @4!AgllPg[!qD

STATEMENT OF UNAUDITED STANDATONE FINANCIAT RESUTTS

FOR THE QUARTER AND SIX MONTHS ENDED 3oth SEPTEMBER 2021
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erout
INFINITY

tn

sr.
No.

Partlculars

Revenue from operations

Total lncome ll+lll

Other income

83,913

86,5S7

2,644

59,770

51,141

3,977

7L4,709

t2L73t
I,O22

9120s

99,421

4,676

L79,L78

t86,978

7,2ffi

252,367

267,773

15,472

Preceding
quarter ended
30 rune 2021

Corresponding
quarter€nded

30September 2020

Corresponding
slx months ended

30 September 2020

quarter ended
30 September202l

(Unaudited)

six months ended
30 September 2021

(Unaudited)

Year ended
31 March 2021

(Auditedl

I

TI

TI

tv

19

30,s91

1,847

27,36s

{2,2681

24,534Cost of materials consumed

Other expenses

Depreciation and amortisation expense

Power and fuel

Finance costs

Foreign exchange fluctuation (gain)/loss (net)

Employee benefits

15,154

73,M7

6,79L

4,645

(76el.

1,967

13,9s9

72,548

5,832

4580

(1,055)

2,40s

77,O70

9,7L4

4,454

4,639

(680)

2,753

59,125

1,860

29,773

25,995

72,O23

9,225

(1,83s)

4,166

40,72L

(1,578)

20,4L5

78,28t

9,843

9,79L

(1,391)

6,O27

| 87,512

(43s6)

43,788

47,277

79,790

18,456

(2,636)

10,919

Changes in inventories offinished goods, work-in-
progress, stock-in-trade and by products

ttg,a72 101,403 22O,74

v 47,O2946,506 2t324
vt

Total expenses (lvl

Tax expense

Profrt before tax ( t-tv)

73p61

26,750

66,811

19,746

s1n447

1L594

(1) Current tax 6,3O7 5,270 3,562 1L,577 6,702 7!,932
(2) Deferred tax (149) 168 13721 7t (38s)

Tax expense 5,158 s,to7 11,265 6;t7t 11,547
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Se
No.

Particulars
Quarter ended

30 September 2021
(Unaudlted)

Preceding
quarter ended
30 June 2021
(Unaudltedl

Corresponding
quarter€nded

30 Sept€mber 2020
(Unauditedl

Six months ended
30 September 2021

(Unaudited)

Correspondlng
Six months ended

30 September 2020

Y€ar ended
31 March 2021

(Audited)
Profit before tax pertainingto eadier periods and

irnl lmpact of net deferred tax liability rem€asurement
on account of ln tax rate

20,602 14,639 7,4 ts,at

20,ilz 14639 7,464 3s,.4r,

14,555 3s,442

IIIII
Tax pertainingto earlier periods and impact ofnet
deferred tax liability remeasurement on account of
cha in tax rate note 2

s8,299

l22,st7l
x Profrv(lossl for the period un-vflrl 14555
x Other Comprehensire lncome

Al ltems that wlll not be reclassified to profit or loss

Gains/(losses) on remeasurement of the defined
benefit (26) (15s) (1s1) l4/.l 30
lncome tax on above 5 42 48 16

Items that will be reclassified to profit or loss

Gains/(losses) on effecttve portion of hedging
instruments in a cash flow hedge 77 (1) 27 15 74 42

(1
lncome tax on above

Total other lncome of
(7)

m
(4)

ElTotal comprehensive lncome for the period
i:at (Comprising Profiv(loss, and Other Comprehensive

lncome for the

ml Earnirus Before lnterest, TarC Depreclatlon &
Amortlzation

20,59s t4,'ts 7,91A

28,750 24,a)at 1t1ls

35,110 t4,s?6 1247 1

28,518 p9252,437

mm Paid-up equ share capital(face value of Re 1 t,@9 1,099 1,099
Other Equity (excluding

1,099 1,099 1,0!t9
revaluatlon reserves) as

xtv sho./n in the Audited Balance Sheet ofthe previous
345,380

n/ Basic and Diluted earntngs/(loss) per equity share of
19.75 r,* 13.33 **Re. 1 each RsJ 7.76 *1 32.08 r.r 13.25 '* l2o.77l

(-) amount is lessthan Rs. 1 Lakh
(**) Not Annualised

Page 2 of 7



Sr.
No. Partlculars

Itrf,frB

As at
30 September 2021

(Unauditedl

As at
31 March 2021

(Auditedl

Non-current osseB

& 2L9,950
G

651

assets t,oL2

22O,863

4,373

56,778

4,477

7,242

989

of use assets

lnvestment

Other inta

Financialassets

lnvestments

706

118

lnvestments in subsidiaries

lnvestments in venture
77,677

118

Other investments

(ii) Other non<urrent financial assets 23,492
Other non{urrent assets 97,2s8 93,754

Sub-total 415,556 4O2,SU

Cuftent cssets
(a)lnventories 67;090 70,444

73,199

416

above 1,015

Financialassets

Other investments

Trade recelvables

Bank balances other than

cash & cash lents
79,698

8,338

1,155

(vl Loans 4,O34 3,903
(vi) Other current financial assets 27,84A 12588

(c) Other current assets 72,O8O 7,990
Sub..total 199,3s4 181,805

Assets classified as held for sale 247 1,981

Total assets 6t5,tsl 585,290

STANDAIONE STATEMENT OF ASSETS AND TIABITITIES
tn
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Sr.

No.
Partlculars

As at
30 September 2021

As at
3l March 2021

Equ[Y & LtABtLtTtES

share ca 1,099 1,099
Other 1 345380

sub.total 346A79
nj-llff :A

Non<un?nt lloutities
Financial liabilities

( Borrowings 37,328
Lease liabilitles 22 30
Other nonrurrent financial liabilities 7 344

Provisions 3,295 2,863
lncome tax liabilities 3,703 1,001
Deferred tax liabtlities 26,759 27,776

sub-total 74,125 58,682
Cufient llobilffies

Financial liabilities
(i) 99,725 115,535
(ii) Lease liabilities 22 31
(iii) Trade

) total ding dues of micro nterprises d small enterprlses:t outstan Ffn 1,918 L47
b) tota outstanding dues of creditors othe tha lcro enterprises nd small enterprisesI it rrn a 27,949 32,782
Other current fi nancial liabilities 23,70s 19,384

Other current Iiabilities 1,410
Provisions

(d) Current tax liabilities (net) 4,344 1,101
Sub-total 159,442 171,129
Total & llabilities 515,157 trED

Page 4 of 7



UNAUDITED STANDALONE STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED :mITI SEPTEMBER 2021

in
Pa lculars

FO

Period ended
ITfiII .o

Period ended
tI'tlj]

A Cash flow from op€rating activities
Profit for the Year

35,241 145ss
Adiustments for:
Tax expense

77,265 6,773
Depreciation and amortisation expense 9,225 9,L91

/disposal of property, plant nd uipment net)onLoss retirement a eq 26
Gain on disposalof lnvestment property (1,949)

lowa nce/(reversa D for doubtful receivables expected creditAI trade and losses 272 (1)
longer required,aLiabilities nd noprovisions written ckba (2)

Depositt advances and claims written off 1
Unrealised foreign exchange gain (620) (813)

value cha (net)onGain lfla in classifiedinvestments atnges FVTPL (178) (2,003)
net)Ma *-to-market onloss derivative financial instruments 52 386

lnterest income (4,080) (t4ss)
Flnance costs 4,366 6,O27
Operating profit b€for€ worklng capital changes 53,519 24,654
Movements in working capital:
lncrease/(decrease) in provisions

267 438
ncrease/(decrea se) payablestn trade (2,40s) (11,028)

lncrease /(decrease) in otherfinancial liabtlities 2,867 7,532
lncrease/(decrease) in other liabilities 20s (170)
(lncrease)/decrease in loans

5 (221
(lncrease)/decrease in inventorles 3,754 1,,732
(lncrease)/decrease in trade receivables (648s) 3,79O
(lncrease)/decrea se in other financial assets (8s4) (r"891)
(lncrease)/decrease in other assets (3,3471 110
Cash generated ,rom operations 47,614 22,545
lncome-tax (paid)/refund (net) (s,512) 22,674
Net cash generated ftom operating activitles 42,OO2 45,159

Page 5 of7



Partlculars
FIiI

Period ended
titl FIiI

Period ended
,fin

ti! Cash flow from Investlng activtties
plant (incl changesproperty,PU rchase of and equipment in E] tnworkuding and ca credpital advaprogress pita itors/ca pita nces) (29,336) 170,7491

from disposa property, pla equipment3Proceed I of nt and 2,Os1
Proceeds from disposal of lnvestment Property 2,277

bsidia company (including pplication idlI nvestment n ofshares su share EIry pamoney (3,6s0)
Purchase of other investments (10,s00) (20,807)
Redemption/sale of other investments 74,280 31,391
lnterest received 623 245
Movement in other bank balances 486 (21,401)
ilet cash used ln investlng adivlties

123,7571 l2tL,12tl
c Cash florY frcm financing adivities

Proceeds from non-current borrowi ngs ro,723 720
Repayment of non-current borrowings (10,606) (11,493)

from/(repayment of) borrowings (net)Proceeds current (12,631) (6s19)
of lease liabilities (21) (s4)

Finance costs (4361) (6,0741
Net cash used in financing actlvlties l17496l l24,O2Ol

in cash and cashr,rEn rF] (1821
Cash and cash ivalents as at the ofthe f 476 933
Cash and cash uivalents as at the end of the 1,15s 801

Note: The unaudlted standalone statement of cash Flows has been prepared in accordance with 'lndirect method,' as set out in lnd A5 - 7 ,'statement of cash Flows.

Page 6 of 7



Notes:

to Limlted Review by the Statutory Auditors and they have issued unmodified review report,

undertaking') of the demerged company was transferred and vested with the company w.e.f. 1April 2019. During the year ended 31 March 2021 the demerged 
"orp"ny 

had fil"d

in MAT credit entitlement) was recognlzed and included in tax pertaining to earlier periods,.

cons€quent to settlement of above income-tax matters and reversal of MAT credits, the company has exercised the option under section 115BAA of the lncome-tax Act, 1961 from the

was also re-measured and the reduction of Rs. 10,675 lakhs in the deferred tax liability was recotnized during the previous year.

3. The Company has a single operating segment viz. .Chemicals,.

Schedule lll to the Companies Act, 2013 effuctive lApril 2021.

Place: Noida

Date: 10 Nov, 2021

On behalf of the Board of Dlrectors

Vivek Jain (Managing Dlrector)

c H

DODA RA
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PATANKAR
& ASSOCIATES
Chartered Accountants

Office No. 19 to 23, 4th floor, 'Gold Wings',
S.No. 118/A, Plot No.543, Sinhgad Road,
Parvati Nagar, Pune - 41 1030

Telefax : O20 - 242521 17 I 242521 18

email : sanjay@patankarassociates.in

1.

lndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated
Financial Results of Gujarat Fluorochemicals Limited (earlier known as lnox Fluorochemicals
Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gujarat Fluorochemicals Limited (the "Parent") (earlier known as lnox Fluorochemicals Limited),

its subsidiaries (the Parent and its subsidiaries together referred to as the "Group") and its share

of the net loss after tax and total comprehensive loss of its jointly controlled entity for the
quarter ended 30 September 2021, and year to date results for the period from L April 2021to
30 September 2O2t (the "statement"), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2075, as amended.

This Statement which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with recognition and

measurement principles laid down in the lndian Accounting Standard 34 on 'lnterim Financial

Reporting' (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410,"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(S) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of Gujarat Fluorochemicals Limited and of the following

entities:

2.

3.

a)

b)

Subsidiaries: Gujarat Fluorochemicals Americas LLC,

Gujarat Fluorochemicals Singapore Pte. Limited, GFL GM

Joint Venture: Swarnim Gujarat Fluorspar Private Limited

Gujarat Fluorochemicals GmbH,

Fluorspar SA



5.

tndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated

Financial Resutts of Gujarat Fluorochemicals Limited (earlier known as lnox Fluorochemicals

Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) - continued

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting Standard and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results also include the Group's share of net loss after tax

and total comprehensive loss of Rs. 0.06 lakhs for the quarter ended 30 September 202'J" and Rs.

0.12 Lakhs from the period l April 2021,to 30 September2O2!, as considered in the consolidated

unaudited financial results, in respect of the joint venture, based on its interim financial results

which have not been reviewed by its auditor. According to the information and explanations

given to us by the management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Patankar & Associates

Chartered Accountants
Firm Registration No. 107628W

6.

S S Agrawal

Pa rtner
Mem. No.049051
Place: Pune

Date: 10 November 2021

U Dl N : 2 1049051AAAA8Q3652



GUJARAT FLUOROCHEMICALS tlMtTED
Cll{ | U4tO4GJ20l8PLC1Ortr9

Registered Office: 1513, 26 & 27, Villa8e RanjitnaSar,
Taluka Ghoghamba, District panchmahatt Gujarat 389 380

Website : www.gfl.co.in, email : g9!!egueg[:eg!q

STATEMENT OF UNAUDITED CONSOTIDATED FINANCTAT RESUTTS
FOR THE QUARTER AND SIX MONTHS ENDED 3oth SEPTEMBER 2021

OUJARAT f LUOIOCE:i,rICArS

SEYOND
olout

rNFtltrTvv roE rNtouat arait cxEatrrtt

in

Sr.
llo.

Cost of materials consumed 21,809 89,765

Particulars

tot,ot2

30,923 60,47A 47,995

I

tv

TI

1196,N7Revenue from

Other income

Total lncome

97,794

2,633

67,737

3,958

12t604
7,996

187,595

194,839

7,244
265,050

280,98s

15,935

Quarter ended
30rune 2021

Coresponding
quener ended

30 September 2020

Corresponding
Six months ended

30 september 2020

quartcr ended
:10 s€ptember 2021

(Unauditedl

Sh months ended
:ll, September 2021

(Unaudlted,

Year ended
31 March 2021

lAudit€dl

Changes in inventories offinished goods, work-
in-progrest stock-in-trade and by products (1,450) 2,6A0 12,34Ol 1,,220 (46e8) 14,1871

3,244Cost 4L9

(net) (7,excha fluduatlon

Material Extradion and

Power and fuel

E benefits expense

1,OL2

5,800

15,280

988

(1,410)

11,198

1348

74,O79

6,41A

1,431

29,299 20,653 44,194

t3,278 70,799 27,7A9
(r,681) (2,598) (4,L73l.

ofioint venture

27,067

il

20,5vt 21,763 4,24vt

Finance costs

and amortisation
2,O75

73,945

5,089

14,804

2,473

73,193

5,040

L3,752

2,8s3

s3,960

1082
70,432

4,48

1I7,138

to,t29
28,556

71,257

232,750

20,207

50,650

Profit before tax

Other

Total expenses

Share of

19,644

103,841

vll Tax

72,676

t2,oa7

vlll

5,674

7 pt4

6,971 3,834 12,585

6,57? 5,518 3,815 t2,ggt

20,494 15,116 35,510 14,933

Tax

Profit before tax pertaining to earlier perlods

(11 Current tax

Deferred tax

o83o

(192)

7

rate

and impact of net defurred tax liablllty
remeasurement on aftount of change in tax 36,lC'

zl#t
,a*r'

VADOD
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Sr.
No.

Pafticulars
Quarter ended

30 September 2021
(Unaudited,

Preceding
quarterended
30June 2021

x
Tax pertaining to earlier perlods and impact of
net defurred tax liability remeasurement on
account of in tax rate note

x for the 20A94 lt115
m Other income

A) ltems that will not be reclassifled to proflt
or loss

Gain/(loss) on remeasurement ofthe defined
(26) (16s)

benefit n

lncome tax on above 6 42

Bl ltems that wlll be reclassified to profit or
loss

(a) Exchange dif{erences in translatingthe
financial statements of foreign operations

(110) 427

(b) Gains/(losses) on effective portion of
hedging instruments in a cash flow hedge

77 (1)

correspondlng
quarter ended

30 September 2020
(Unauditedl

six months ended
30 September 2021

(unauditedl

correspondlng
six months ended

30 Septemb€r 2020
{Unaudftedl

Year end€d
31 March 2021

(Auditedl

(1) (1) 5&299

7;9t5 35,610 14,9y (241521

61 (1e1) (44) 30

l22l 48 1S (8)

l2s4l 377 (281) (4ee)

27 16 74 42

lncome tax on above (4) (71 (4) (s) (11)

Total other compr€henshre lncome (net of taxl (1171 FIA (201) rr{i (301) 14461

':TII

Totalcomprehensive income for the period
(Comprlsing Profit/(Lossl and Other
comprehensive lncome forthe p€riodl fi+xll

20377 tsAl9 7,714 35,796 14633 (22,5981

ProfiV(Loss) for the period attributable to:
- Owners of the 20,715 75,379 7,906 36,094 !4,892 1,87

interests l22tl (263) (484) 42 (2811

Other comprehensive income for the perlod
attrlbutable to:
- owners of the ny

lnterests E

285 (196) 160
'.2761

(408)

18 26
Total comprehensive income forthe period
attributable to:
- Owners ofthe Company 20,590 15,664 7,770 36,2* 74,676 (22,2791

- Non-controlling interests (213) (24s1 4 (4s8) 77 (31e)

Hc
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Sr.
No. Particulars

quarter ended
30 September 2021

(Unauditedl

Preceding
quarter ended
30June 2021

CorrespOrding

Quarter ended
30 September 2020

Slx months ended
30September 2021

(Unaudltedl

Correspondlng
Six months ended

30 September 2020

Year€nd€d
3l March 2021

(Auditedl

[Tm
Earnings Bcfore lnterest, Tar(, Depreciatlon &
Amortiration 29,5@ 25,514 15,706 55,074 10,O22 63,763

xrv
Paid-up equityshare capital (face value of Re. 1

1,0!,9 1,099 1,099 1,099 1,099 1099
Other Equity (excluding revaluation reserves) as

tili shown in the audited Balance Sheet of previous
348,184

MI Easic and Diluted earningy(loss) per equity share
18.65 l.' L4.76**of Re. 1 each 7.27 \. 32.42 ar 13.59 i{. (2o.t7l

(*) amount is lessthan Rs. 1 Lakh
(**) Not Annualised

t-

co

DOrl
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CONSOTIDATED STATEMENT OF ASSETS AND LIABITITIES

in
As atSr

o. Perticulars

229,763

30 S€pt€mber 2021

ASSEIs

Non-curllrnt ossets

t3

As at
31 March 2021

228,883
Ca

the method 87 87

56,178

7,627

4,786

651

/(),006

4905

Financialassets

lnvestments accounted for

of use assets

lnvestment

Other assets

Other investments

55 85

4
Other non-current assets

Loans

Others financial assets

Deferred tax assets
23,608

97,92s

4

sub-total 414,088

83,333 86,391

6,850

lnventories

Financialassets

lnvestments

Cutrent AsseB

74,696

above

7L

Cash & cash uivalents
66,7L3

1,155

1,015

945
&338

27,752

4,O77

Trade receivables

Other financial assets

Loans

Bank balances otherthan

Other current assets 77,026

sub-total 2t9A2t 190,358
Assets classified as held for sale 247
TotalAssets 6Ut,756 595,868

cH
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Sr
I{o. Partlculars

As at
30 Septembs 2021

(unauditedl

As at
31 March 2021

(Auditedl
& LIABILITIES

share ca

Other 348,184
lnterest

sub-total 383,,|99 347,895
LIABI[INES

(lt N t.unent llobllities
Financlal liabilities

47,777 39,209
l-ease liabilities 275 301
Other financial liabilities 7

Pro\risions 3,29s
lncome tax liabilities 48s9
Deferred tax liabilities 25,A40

Sub-total 75,984
Current liobilMes

344

2,863

1,001

26,378

7Op96

Financial liabilities

100,693 118,865
Lease llabilities 185 207
Trade

FI total outstanding ues of micro enterprises and sma enterprises 1,918 1,41,

b) total outsta nding dues of creditors other than mrcro enterprises and small ent€rprises 29,571 33,724
Other financial llabilities 24,OO7

Other current liabilities 2,083
Provisions 1,595
Current tax liabilities 5,216

2,O25

7,576

2,290

Sub-total 165169 t78877
Total & Liabllltles 624,755 596,868

ocH
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Partlculars

Cash flow fromA actlvltles

Period ended
30 September 2021

Perlod ended
30 September 2020

Profit for the Year 31610 1I.,9?4
lor

requlred, written back

Tax

and 27

(2)

/disposalofLoss on retirement

72,OgL

70,L29
o829

10,056and amortisation

Gain on of lnvestment

Liabilities and no

1

199

52

268

(1426)

(1)

3

Excha dif{erence on translation of assets and liabilities
Unrealised foreign excha in (net)

on6ain rfai value tn Investments atclassified FVTPLchanges (net)
Mark-to-market loss on derivative financial instruments (net)
Allowance,(revercal) for doubtful trade receivables and expected credit losses

Share of loss ofa venture

Deposits, advances and claims written off

lnterest lncome

Finance Costs 199

28;966

26t 440

2,404

7L4

decrea ln trade bles

4,448

55,056tt!Ttl!?! capltal
Adiustments lor :

decrease) in

lncrease in other financial lia bilities
lncrease /( in other liabllities

/decrease In loans

se in inventories

in trade receivables(r

0 in other fina ncia I assets

1,735

(11

(1011

2,835 (2,O14',1

17,9771

6,765

4,

4,781
(s,

from actlvities 40,995

in other assets

from
7,734

22,466

2t,utcash

lncome-tax

Net carh

D OD RA
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Partlculars
a0

Perlod ended
z.fit ar.l

Period ended
rrvm

cash f,ow from actlvlties
Purchase of Property, Plant nd Equ lpment Iincluding capital pita creditoc/ca pita adva nces)a cha tn tnwork andnge ca Iprogress 7641
Proceeds from disposal of plant and 2,053
Proceeds from lof lnvestment 2,277
Purchase of other investments

le of other investments t+28O
lnterest received

603 275
Movement in other bank balances 4-:lA (2L,4071
Net cash used ln activities

c Cash flo$, from activities

- nonturrentProceeds from
10,123 2,710

of - non-current

Proceeds from/(repayment of) current bonowings (net) (1e648)

of lease liabilitles 7221

Finance costs (+4741

ilet cash us€d ln fina .fftiti[tl!
(r9,92r)

Net decreese ln cash and cash EFF] rF{:l
Cash and cash equivalents as atthe be8inn ofthe 1rs6
Cash and cash lents as at the end of the m

(*) amount is less than Rs. 1 Lakh

Note: The unaudlted consolidated statement of cash Flows has b€en prcpared ln accodance with "indirect method,, as set out in lnd As - 7 ,,statement ofcash Flows,,,

4"/
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Notes:

1' The above results were reviewed by the Audit committee and were thereafter approved by the Board of Directors at its meeting held on 10 November 2021. The same have been
subjected to Limited Review bythe statutory Auditors and they have issued unmodified revtew report.

2 As per the scheme ofArrangement between GFL Llmited ("the demerged company') and Gujarat Fluorochemicals Limited ("the company), the chemical Business undertaktng (.the
sald Undertaking') of the demerged company was transferred and vested with the company w.e.f. l April 2019. During the year ended 31 March 2021, the demerged company had fled

'pplications 
under vivad se vishwas scheme in order to sattle varlous income-tax matters for the assessment yeaB 2007--08 to 2o73-t4, tn respect of demerg;d Chemicai Business

account of reductlon in MATcredit entitlementl was recogni:ed and included ln tax pertalning to earlier periods,.

consequent to settlement of above income-tax matters and reversal of MAT credits, the company has exercised the option under section 115BAA ofthe tncome-tax Act, 1961 from the

2020 was also re-measured and the reduction of Rs. 10,675 lakhs in the deferred tax liabilitywas recognlzed duringthe previousyear.

3. The Group has a slngle operating s€gment viz. ,Chemicals,.

Schedule lll to the Companies Act, 2013 effec ve 1 April 2021.

On behalf of the Board of Dir€dors
Place: Noida

Date: 10 Nov, 2021

Vivek Jain (Managing Diredor)
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