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January 22, 2024   
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
BSE Scrip Code: 542773 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
NSE Symbol: IIFLSEC 

 
Sub: Outcome of the Board Meeting  
 
Please find below the disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations "), in relation to the meeting of the Board of Directors 
of the Company (“the Board”) held today i.e. Monday, January 22, 2024:  
 
1. The Board considered and approved the Unaudited financial results (standalone and consolidated) of the 

Company for the quarter and nine months ended December 31, 2023 along with the Limited Review Report 
from the Statutory Auditor of the Company as required under Regulation 33 and 52(4) of SEBI Listing 
Regulations. 
 
The results have been uploaded on the Stock exchange websites at https://www.nseindia.com and 
https://www.bseindia.com and on the website of the Company at www.iiflsecurities.com 

 
2. Further to our intimation dated December 06, 2022, wherein we had informed that the Board had approved 

the Scheme of Arrangement between the Company and 5paisa Capital Limited and their respective 
shareholders and creditors (“Scheme”), which, inter-alia, provided for the demerger of the Online Retail 
Trading Business of the Company i.e. Demerged Undertaking (as defined in the Scheme) into 5paisa Capital 
Limited, it may be noted that the Company had made the requisite application to the Stock Exchanges and 
duly responded to all the queries in this regard. However, the Stock Exchanges had requested the Company 
to refile the same with additional documents/ clarifications.  
 
Considering the base of customers, valuation and market conditions has changed substantially post approval 
of the Scheme by the Board in December 2022, the Board, in the interest of the Company and its 
stakeholders, has decided to withdraw and re-evaluate the Scheme.  
 

3. The Company has substantial investment in real estate including properties rented out to group companies 
and others through its subsidiaries. In compliance with Rule 8(1)(f) and Rule 8(3)(f) of Securities Contracts 
(Regulation) Rules, 1957, the Board accorded its in-principle approval to consider and evaluate options for 
divestment of real estate properties held in the subsidiaries. Further, the Board approved the appointment 
of Grant Thorton Bharat LLP as Valuer and M/s. Khaitan & Co. as Legal Advisor to assist in this process. The 
unlocked liquidity can be used to grow the margin funding book and other corporate purposes. 
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4. The Board designated and identified the following as Senior Management Personnel:  

 
a. Mr. Aditya Sisodia - Chief Technology Officer (Retail Broking) 
b. Ms. Geetha Menon – Head - Human Resources 

 

In this regard, we are enclosing with:  
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 
2023 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 as Annexure – I. 

 

The meeting of the Board of Directors commenced at 2:00 P.M. and concluded at 5:00 P.M.  
 

Kindly take the above on record and oblige.  
 

Thanking you, 
 

Yours faithfully, 
 

For IIFL Securities Limited               
      
 

 
Meghal Shah 
Company Secretary 
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Annexure -I 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as follows: 
 

Sr. No Particular Description 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise;  

Mr. Aditya Sisodia is 
designated as Chief 
Technology Officer - Retail 
Broking and identified as 
Senior Managerial Personnel.  

Ms. Geetha Menon is designated 
as Head- Human Resources and 
identified as Senior Managerial 
Personnel. 
 
 

2 Date of 
appointment/cessation (as 
applicable) & term of 
appointment;  

Date of Appointment – 
January 22, 2024  

Term of appointment -Full 
Time employment 

Date of Appointment – January 
22, 2024  

Term of appointment -Full Time 
employment 

3 Brief profile (in case of 
appointment);  

Mr. Aditya Sisodia is a senior 
technologist with expertise in 
designing and delivering 
enterprise scale solutions, 
experience with large-scale 
software systems 
development for Capital 
Markets, Trading Platforms, 
non-Banking Financial 
Services, Payments 
Technologies among others. 
He is skilled in Business 
Strategy technologies - 
Business Analysis and 
Distributed System design 
practices including Design 
Thinking methodology. Mr. 
Sisodia has more than 20 
years’ experience at IIFL Group 
companies in building 
technology solutions.   

Ms. Geetha S. Menon has a rich 
experience of over 20+ years in 
human resources and has been 
leading the HR function across 
several companies in the financial 
services and IT services 
industries. Ms. Menon holds 
Masters’ degree in Personnel 
Management & Industrial 
Relations and a Bachelors’ degree 
in Economics. As Head- Business 
HR Partner - Corporate functions, 
she had been handling all the 
corporate functions horizontals 
of IIFL Group for over 7 years.  

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  

NA NA 
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