
IIFL Securities Limited 
Corporate Identity Number: L99999MH1996PLC132983 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604 
   Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: secretarial@iifl.com • Website: www.iiflsecurities.com 

July 24, 2023 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
BSE Scrip Code: 542773 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
NSE Symbol: IIFLSEC 

Sub: Outcome of the Board Meeting 

This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI-LODR"), the Board of Directors of the Company at its meeting held today i.e. July 24, 2023 
has, inter-alia, considered and approved unaudited financial results (standalone and consolidated) of the Company 
for the quarter ended June 30, 2023 along with the Limited Review Report from the Statutory Auditor of the 
Company as required under Regulation 33 of SEBI-LODR. 

The results have been uploaded on the Stock exchange websites at https://www.nseindia.com and 
https://www.bseindia.com and on the website of the Company at www.iiflsecurities.com 

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 7: 10 p.m. 

Kindly take the above on record and oblige.  

Thanking you, 

Yours faithfully, 

For IIFL Securities Limited   

Meghal Shah 
Company Secretary 

mailto:secretarial@iifl.com
http://www.iiflsecurities.com/








(₹ in Lakhs)
Year ended

 Jun 30, 2023  Mar 31, 2023  Jun 30, 2022  Mar 31, 2023 

 Unaudited  See Note 6  Unaudited  Audited 
1. Income
      a. Fees and commission income               34,635.21               34,210.45               24,126.97 1,13,227.96           
      b. Interest income                  5,858.78                  5,525.95                  4,615.31               20,248.85 
      c. Rental income                     414.38                     453.82                     412.47                  1,731.31 
Total Revene from operations (a)+(b)+(c) 40,908.37              40,190.22              29,154.75              1,35,208.12          
2. Other income                     190.79                     329.31                     325.12 1,830.42                
3. Total Revenue (1+2) 41,099.16              40,519.53              29,479.87              1,37,038.54          
4. Expenses
      a.  Employee benefits expense                  9,015.49                  9,233.86                  8,699.11 35,812.75              
      b.  Finance cost                  2,099.65                  1,943.54                  1,867.92 7,555.45                
      c.  Depreciation and amortisation expense                  1,631.21                  1,652.24                  1,647.13 6,683.59                
      d.  Fees and commission expense               11,620.66                  8,628.54                  5,532.84 27,387.27              
      e.  Administration and other expense                  6,484.77                  7,150.71                  5,594.03 25,512.14              
Total Expenses (a+b+c+d+e) 30,851.78              28,608.89              23,341.03              1,02,951.20          
5. Profit before tax (3-4) 10,247.38              11,910.64              6,138.84                34,087.34              
6. Tax Expenses
      a. Current tax                  2,890.51                  3,227.68                  2,006.71 9,693.39                
      b. Deferred tax                   (106.25)                       43.46                   (206.72) (560.52)                  
      c. Tax adjustment for prior years                             -                               -                               -   (26.54)                    
Total tax expenses (a+b+c) 2,784.26                3,271.14                1,799.99                9,106.33                
7. Profit for the period (5-6) 7,463.12                8,639.50                4,338.85                24,981.01              

Profit for the period attributable to:
i) Owners of the company 7,473.42                8,633.86                4,361.94                25,015.70              
ii) Non-controlling interest (10.30)                    5.64                        (23.09)                    (34.69)                    

8. Other Comprehensive Income
    Items that will not be reclassified to profit or loss
       i) Remeasurement of defined benefit plan                     (94.49)                         0.07                   (168.33) (235.93)                  
      ii) Income tax on defined benefit plan                       23.78                             -                         42.37 59.41                     
Other comprehensive income for the quarter/year (i) + (ii) (70.71)                    0.07                       (125.96)                  (176.52)                  
9. Total Comprehensive Income for the Period (7+8) 7,392.41                8,639.57                4,212.89                24,804.49              
Total Comprehensive income attributable to:

i) Owners of the company 7,402.71                8,633.93                4,235.98                24,839.18              
ii) Non-controlling interest (10.30)                    5.64                        (23.09)                    (34.69)                    

10. Share capital (Face value of ₹ 2 each)                  6,112.28                  6,110.58                  6,080.56                  6,110.58 
11. Reserves excluding revaluation reserve            1,28,917.34 
12. Earnings Per Share (Face value ₹ of 2 each)
       Basic     ( In ₹ ) *                         2.45                         2.84                         1.44                         8.22 
       Diluted  ( In ₹ ) *                         2.44                         2.81                         1.42                         8.16 
*Quarter ended numbers are not annualised

For IIFL Securities Limited

R. Venkataraman
Dated : July 24, 2023 Chairman and Managing Director
Place : Mumbai (DIN: 00011919)

IIFL Securities Limited
CIN: L99999MH1996PLC132983

Regd. Office :- IIFL House, Sun Infotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604
Statement of unaudited consolidated financial results for the quarter ended June 30, 2023

Particulars
Quarter ended



(₹ in Lakhs)
Year ended

Jun 30, 2023 Mar 31, 2023 Jun 30, 2022  Mar 31, 2023 

Unaudited  See Note 6 Unaudited  Audited 
Segment Revenue
1. Capital market activity               36,150.48               34,779.57               27,279.26 1,24,015.99           
2. Insurance broking and ancillary                  4,310.61                  5,351.79                  1,067.13 9,802.10                
3. Facilities and ancillary                  1,220.56                  1,814.51                  2,377.56 8,264.98                
Total               41,681.65 41,945.87              30,723.95              1,42,083.07          
Less : Inter segment revenue                   (582.49) (1,426.34)               (1,244.08)               (5,044.53)               
Net Income               41,099.16 40,519.53              29,479.87              1,37,038.54          

Segment Result (Profit before tax)
1. Capital market activity                  9,464.52               10,641.78                  5,572.71 31,869.77              
2. Insurance broking and ancillary                     931.29                  1,707.80                     (67.33) 2,178.62                
3. Facilities and ancillary                   (148.43)                   (438.94)                     633.46 38.95                     
Total               10,247.38 11,910.64              6,138.84                34,087.34              
Unallocated                             -                               -                               -   -                          
Total Segment Results               10,247.38 11,910.64              6,138.84                34,087.34              

Segment Assets
1. Capital market activity            5,63,062.30            4,70,815.67            5,04,083.32 4,70,815.67           
2. Insurance broking and ancillary                  7,980.80                  6,042.26                  4,714.59 6,042.26                
3. Facilities and ancillary               43,182.63               40,626.37               43,935.83 40,626.37              
Total            6,14,225.73 5,17,484.30          5,52,733.74          5,17,484.30          
Unallocated                  7,465.63                  6,255.74                  6,663.30 6,255.74                
Total Segment Assets            6,21,691.36 5,23,740.04          5,59,397.04          5,23,740.04          

Segment Liabilities
1. Capital market activity            4,51,901.37            3,63,992.49            4,11,983.06 3,63,992.49           
2. Insurance broking and ancillary                  5,131.94                  4,532.95                  2,831.56 4,532.95                
3. Facilities and ancillary               19,533.55               19,527.78               20,947.51 19,527.78              
Total            4,76,566.86 3,88,053.22          4,35,762.13          3,88,053.22          
Unallocated                  2,581.47                     711.98                  1,012.87 711.98                   
Total Segment Liabilities            4,79,148.33 3,88,765.20          4,36,775.00          3,88,765.20          

Capital Employed
(Segment assets less segment liabilities)
1. Capital market activity            1,11,160.93            1,06,823.18               92,100.26            1,06,823.18 
2. Insurance broking and ancillary                  2,848.86 1,509.31                1,883.03                1,509.31                
3. Facilities and ancillary               23,649.08               21,098.59               22,988.32               21,098.59 
Total capital employed in segments            1,37,658.87            1,29,431.08            1,16,971.61            1,29,431.08 
Unallocated                  4,884.16                  5,543.76                  5,650.43                  5,543.76 
Total Capital Employed            1,42,543.03            1,34,974.84            1,22,622.04            1,34,974.84 

Business Segment                                    
1. Capital market activity

2. Insurance broking and ancillary
3. Facilities and ancillary

For IIFL Securities Limited

R. Venkataraman
Dated : July 24, 2023 Chairman and Managing Director
Place : Mumbai (DIN: 00011919)

Note 1: Statement of consolidated unaudited segmental results for the quarter ended June 30, 2023

Regd. Office :- IIFL House, Sun Infotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604
CIN: L99999MH1996PLC132983

IIFL Securities Limited

Particulars
Quarter ended

Capital market services such as equity broking, currency broking, commodity
broking, depository participant services, merchant banking business and third
party financial product distribution services.

Rental income from properties, real estate broking and other related advisory
services.

Insurance broking and wellness services

The Group has reported segment information as per Indian Accounting Standard (Ind AS) 108 on 'Operating segments'. As per Ind AS 108,
segments are identified based on management's evaluation of financial information for allocating resources and assessing performance.
Accordingly, the Group has identified following three reportable segments:

Principal activities



 
 
 

2. The above Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 have been reviewed by 
the Audit Committee and approved by the Board at its meeting held on July 24, 2023. The Statutory Auditors of 
the Company have carried out the Limited Review of the aforesaid results and have issued an unmodified opinion 
on the Consolidated Financial Results for the quarter ended June 30, 2023. 
 

3. These Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34") 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India with the requirements of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015, as amended.  

 
4. The Board of the Holding company in its meeting held on December 06, 2022 had considered and approved the 

Scheme of Arrangement between IIFL Securities Limited (“Demerged Company”) and 5paisa Capital Limited 
(“Resulting Company”) and their respective shareholders and creditors (“Scheme”). The Scheme, inter 
alia, provides for the demerger, transfer and vesting of the Online Retail Trading Business of the Demerged 
Company into the Resulting Company, on a going concern basis (with effect from the appointed date April 01, 
2023) and in consideration thereof, the Resulting Company shall issue its equity shares to the shareholders of the 
Demerged Company. These shares shall be listed on Bombay Stock Exchange Limited and the National Stock 
Exchange of India Limited (collectively referred to as “stock exchanges”). The Scheme is, inter alia, subject to 
receipt of the statutory, regulatory and customary approvals, including approvals from stock exchanges, National 
Company Law Tribunal, Mumbai Bench and the shareholders and creditors of the companies involved in the 
Scheme. 

 
5. SEBI vide its Order dated June 19, 2023 prohibited the Holding company from onboarding new clients for a period 

of two years in respect of its business as a stock broker. The said Order pertains to inspections carried out for 
different periods from April 2011 to 2017. Securities Appellate Tribunal (SAT) on June 27, 2023 has stayed the 
operation of the impugned Order during the pendency of the appeal filed by the Holding company. 

 
6. The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of 

the year ended March 31, 2023 and the unaudited figures of the nine month ended December 31, 2022.  
 

7. The Unaudited Consolidated Financial Results for the quarter ended June 30, 2023, as submitted to Stock 
Exchanges are also available on website of the Company at www.iiflsecurities.com.  
 

 
 

                                 By order of the Board 
                                                                                                                               For IIFL Securities Limited 
  
 
 
                                                                                                                               R. Venkataraman  
 Place: Mumbai                                                                                                   Chairman and Managing Director 
 Date:  July 24, 2023                                                                                           DIN: 00011919          

http://www.iiflsecurities.com/




(₹ in Lakhs)
 Year ended 

 Jun 30, 2023  Mar 31, 2023  Jun 30, 2022  Mar 31, 2023 
 Unaudited  See Note 6  Unaudited  Audited 

1.  Income
       a. Fees and commission Income            30,232.31            28,745.43            22,495.53        1,01,873.69 
       b. Interest Income               5,858.78              5,525.26              4,615.31            20,248.16 
 Total Revenue from operations (a+b) 36,091.09          34,270.69          27,110.84          1,22,121.85      
 2. Other Income                   71.55              4,248.37               (165.71)              4,781.21 
 3. Total Revenue (1+2) 36,162.64          38,519.06          26,945.13          1,26,903.06      
 4. Expenses 

 a. Employee benefits expense              7,691.12              7,797.77              7,841.01            31,267.35 
 b. Finance cost       1,746.13              1,496.88              1,528.21              5,985.20 
 c. Depreciation and amortisation expense       1,527.32              1,439.49              1,591.70              5,998.93 
 d. Fees and commission expenses     10,519.24              7,812.61              5,608.69            26,448.06 
 e. Administration and other expense        5,214.47              5,079.84              4,783.52            20,548.85 

 Total expenses (a+b+c+d+e) 26,698.28          23,626.59          21,353.13          90,248.39          
 5. Profit before tax (3-4) 9,464.36            14,892.47          5,592.00            36,654.67          
 6. Tax expenses 

 a. Current tax           2,530.02              2,737.97              1,668.54              8,484.25 
 b. Deferred tax                37.69                   12.05                  (55.28)               (139.85)
 c. Tax adjustment for prior years                       -                            -                            -                    (32.83)

 Total tax expenses (a+b+c) 2,567.71            2,750.02            1,613.26            8,311.57            
 7. Profit/(loss) for the period (5-6) 6,896.65            12,142.45          3,978.74            28,343.10          
 8. Other comprehensive income/ (loss) 

     Items that will not be reclassified to profit or loss 
 - Remeasurement of defined benefit plan  (106.28)                      8.21               (159.76)               (211.32)
 - Income Tax on defined benefit plan      26.75                    (2.07)                   40.21                   53.19 

  Other comprehensive income for the period (net of tax) (79.53)                6.14                    (119.55)              (158.13)              

 9. Total Comprehensive Income for the period (7+8) 6,817.12            12,148.59          3,859.19            28,184.97          
 10. Share Capital (Face Value of ₹ 2 each) 6,112.28                         6,110.58              6,080.56 6,110.58            
 11. Reserves excluding revaluation reserve 1,08,913.75      
 12. Earnings Per Share (Face value ₹ 2 each) 
        Basic        ( In ₹ ) *                      2.26                      3.99                      1.31                      9.31 
        Diluted   ( In ₹ ) *                      2.25                      3.96                      1.29                      9.24 
*Quarter ended numbers are not annualised

For IIFL Securities Limited

R. Venkataraman
Date :  July 24, 2023 Chairman and Managing Director
Place: Mumbai (DIN: 00011919)

Particulars
 Quarter ended 

IIFL Securities Limited
CIN :- L99999MH1996PLC132983

 Regd. Office :- IIFL House, Sun Infotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane – 400604 
 Statement of unaudited standalone financial results for the quarter ended June 30, 2023                                                                            



 
 
 

 
1. The above Unaudited Standalone Financial Results for the quarter ended June 30, 2023 have been reviewed by the 

Audit Committee and approved by the Board at its meeting held on July 24, 2023. The Statutory Auditors of the 
Company have carried out the Limited Review of the aforesaid results and have issued an unmodified opinion on 
the Standalone Financial Results for the quarter ended June 30, 2023. 

 
2. These Unaudited Standalone Financial Results have been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34") 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India with the requirements of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015, as amended. 

 
3. During the quarter ended June 30, 2023, the Company has allotted 85,085 equity shares of ₹ 2 each, upon exercise 

of stock options granted under IIFL Securities Limited Employee Stock Option Scheme on May 24, 2023. 
 

4. The Board in its meeting held on December 06, 2022 had considered and approved the Scheme of Arrangement 
between IIFL Securities Limited (“Demerged Company”) and 5paisa Capital Limited (“Resulting Company”) and their 
respective shareholders and creditors (“Scheme”). The Scheme, inter alia, provides for the demerger, transfer and 
vesting of the Online Retail Trading Business of the Demerged Company into the Resulting Company, on a going 
concern basis (with effect from the appointed date April 01, 2023) and in consideration thereof, the Resulting 
Company shall issue its equity shares to the shareholders of the Demerged Company. These shares shall be listed on 
Bombay Stock Exchange Limited and the National Stock Exchange of India Limited (collectively referred to as “Stock 
Exchanges”). The Scheme is, inter alia, subject to receipt of the statutory, regulatory and customary approvals, 
including approvals from stock exchanges, National Company Law Tribunal, Mumbai Bench and the shareholders 
and creditors of the companies involved in the Scheme.  

 
5. SEBI vide its Order dated June 19, 2023 prohibited the Company from onboarding new clients for a period of two 

years in respect of its business as a stock broker. The said Order pertains to inspections carried out for different 
periods from April 2011 to 2017. Securities Appellate Tribunal (SAT) on June 27, 2023 has stayed the operation of 
the impugned Order during the pendency of the appeal filed by the Company. 

 
6. The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of 

the year ended March 31, 2023 and the unaudited figures of the nine month ended December 31, 2022. 
 

7. The Unaudited Standalone Financial Results for the quarter ended June 30, 2023, as submitted to Stock Exchanges 
are also available on website of the Company at www.iiflsecurities.com.  

 

 
 

 By order of the Board 
 For IIFL Securities Limited 

 
 
 
 
 

  R. Venkataraman  
Place: Mumbai                                                                             Chairman and Managing Director 
Date: July 24, 2023 DIN: 00011919 

 

http://www.iiflsecurities.com/
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