
@ 

EARUM 
PHARMACEUTICALS LIMITED 

To, 
BSE Limited 
Phiroze jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir/ Madam, 

Registered Office : 
A· 1106, Empire Business Hub, 
Nr. AUDA Water Tank, Science City Road, 
Sola, Ahmedabad-380060, Gujarat. India 
CIN No. :L24230GJ2012PLC071299 

Date: 21st June, 2023 

Sub: Submission of Revised Audite d Financial Results for the Quarter and Year ended 
on 31st March, 2023 along with Auditor's Report and Declaration 

Ref: Security Id: EARUM /Code: 542724 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the 
Revised Audited Financial Results for the Quarter and Financial Year ended on 31st March, 
2023 a long with Auditor's Report and Declaration due to discrepancy financial res ult is not 
signed by the chairperson or managing director, or a whole-time director or in the absence 
of all, other authorized directo r. 

Further this is inform you that we were already submitted Audited Financial Results for the 
Quarter and Year ended on 3l51 March, 2023 as on 291h May 2023, for the ratify the 
discrepancy in Financial Result we are submitting this revised Result. 

There are no changes in Financial Result. 

Kindly take the same on your record and oblige us. 

Thanking You. 

For, Earum Pharmaceuticals Limited 

Payae-
Whole-time Director 
DIN:05300011 



EAR UM Pli4RMACEJJII~ALS LIMITEll 
tll'.ll' I 2:i231ll;il21l1221 CQ2122!1 

Registered ornco: A·l 106, EMPIRE BUSINESS llUB SCIENCE CITY ROAD,SOLA.AHMEDABAD 

Standalone Statement of Audited Financial Results for the Quarter/ Year Ended 31-03-2023 
{Rs. Jn Lakh exceol oer share datal 

Quarter Ended ~ear Ended Year Ended 
Particulars 

31-03-2023 31·12·2022 31-03-2022 31-03·2023 31-03-2022 

A Date or start or reoorUn• nenod 01·01·2023 Ot-10-2022 01·01·2022 01-04-2022 01-04·2021 

8 Date or end of reoortln• ,..rtod 31-03-2023 31·12·2022 31-03·2022 31-03-2023 31-03-2022 
c I Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 

Part I -1- --l Revenue From OucraUons --Net sales or Revenue rrom Oocrauons 1 SJ.28 116.66 473.84 I 409.25 2,103.56 

II Other Income 139.69 541.99 226.25 770.30 

Ill Total Income ( I+ II) 153.28 256.34 1,015.83 I 635.50 2 873.86 
IV Exricn'es 
ra Cost of m~tcnals consumed 

"ib Purchases of stock-in-trade 9&.92 132.66 1,009.42 l.310.68 2.182.54 
) Changes m inventories of :lnished 1oods. work-in-progress and 

(c stock·in· Lrade 1144.71 1 136.181 !13.471 188.Hl 32147 
(dl l l:molo\'ct' benefit t'XOt!n"L 3.10 4.03 1.95 7.61 4.10 

- '•' ftnancc Costs 14.82 14.22 29.04 8.22 
1r Oeorec1ation .and .. mon1:..iuon exocru.c 2.97 l.SS 0.15 10.3Y 11.82 
fa Other Cxocnscs 77.53 2.13 3.62 86.70 3754 

Total exncnscs 50 .63 119.44 1,001.67 I 355.98 2 565.69 
v Profll (Joss) before Exceptional and Extraordinary Jtems and 102.65 136.90 14.16 279.52 308.17 
Vl Exccollonal ilcms 

VIII Proflt Closs} before Tax IVU·Vllll 102.65 136.90 14.17 279.52 308.17 
x Ta.~ Expense 

l•l Current Tax 76.52 85.76 81.39 85.77 
Less}· MAT Credit 

Curren\ TJX F.xoense Relaune to Prior \le;irs 
1--~ocrerred Tu (A!>setJlL!Jbil;t1es 

XI Net Pr ofit/ Loss for the period from Continuing Operation,,. {IX· 
X1 26.13 136.90 171.601 198.13 222.41 

XII Profit [l.o>sl from DISl.:onunumg Opcrallons 
XIII Tax Exoenses ol OlsconLnuine Ooerations 
XIV ! Ncl Pl'Ofit (loss) from Discontinuing OperarUons df\er tax {XII· 

Xllll 
xv Proth (Lou) for the Period fXl+XIVl 26.13 136.90 171.601 198.13 222.41 
XVI Other Comprehensive Income 

a 11.Amount of Item that will not be reclasslred to nrofit or loss 

II}. Income t~x re1aung to Items that w111 r.ol be reclass1fed to 
profit or lo~ 
b 1). Item thJL \"'ill be rcdasstfed tu croht or Joss 

i1} Income tu r<'lltlng to Items that w111 be rcdJss1fcd to profit 

--!~ -
~,.Tot.al C~lreh~nsive Jncomc 0.00 0.00 0.00 o.oo 0.00 

1·owl Compr chen,lvc Income !Comprising Profit for the Period 
I (Aller t.ix) and Other comprehensive Income I (XV+XVllJ 

26.13 136.90 171.601 198.13 222.41 
xvml Details ol eaultv share c:mltal 

I fla1d·up equity sh~re capital (Face Value of Rs- 10/· per equity 
·Sh.re1 1.233.58 I 233.58 1,233.58 1 233.58 1 233.58 
Face value or eaultv share caolt.al (Per ShJrel Rs.21· Rs. 21· Rs. 2/- Rs. 21· R> 21· 

XIX Eunlues ocr share I Not Annualized for Year ended\ 0.042 0.22 10.121 0.33 0.36 

(a) 
Earnlng~ per shJr e Continuing Operation (Not Annudllscd for 
Year ended) 
liasic carntn~s ocr share before extraordmarv Items 0.042 0.22 fo.12 0.33 0.36 
01luted eunme.s Def .sn.n~-b'etore e>:traordmJrv 1kms 0.04.:: 0.22 ro.12 0.33 0.33 

(b) 
F..arnlngs per share Discontinuing Opcnuton t Nol Annualised 
tor Year ended ) ,_ 
Basic earnings eer share ;ift(.•1 cxlr.lordrn3:.l'._ Items o.uo 0.00 0.00 0.00 0.00 

I Diluted cJrn1n'1s oer sh.are Jfter cictraordtrury item~ 0.00 O.OJ 0.00 0.00 0.00 
fcl l E41rnlne.s per share (Not Annualised for Year ended l 

tias1c carnlnl!~ D~r shue before cxtraordlnuy item~ 0 042 0.22 10.12 0.33 0.36 
l Diiuted earnings per ,)hare before cxt.r.iordinJry Hems 0.047. 0.22 {0.12 0.33 0.33 

Notes:-
No tes to St.Indal one Audited fin a ncials r esults for the year ended 3 l st March 2023: 

'These results have been prepared In accordance wllh the Indian Accounting Stt1ndt1rJs {rrferred tn as Ind AS-) 34 lntertm Fm .. ncial Reporung prescribed under Section 133 of 
1 the Companies Atl. 2013 read with Companl<!\ (Indian Accounting St.1nduds) Ruic~ ii~ t1mcnJed from ture to ume. 

Th<' Ogure.s for th<.• corresponding previous pcr1orJ hJvc bL'L'n regrouped/ rcclassJf;ed wh\.'f\.'Ycr ncces"i-ary, to make them comp;uablc The ngurcs for quarter ende-0 Mart'h 31, 

2 
2023 .u·e b.alJ:a:ma: figures between the .;rndm•d hK1Jrcs of the fuU CinJnci.JI year anJ the hm1tcd reviewed yeu~Lo~ate figures oflhe third quarter of the tlnanclal year and flrst 
and ~ct.:ound quarter .l~ provided by m~nagcment v.·hJch .. re SUbJeCl to hmlled review, Jnd Management has exercised necessary due diligence to ensure that such financial 
results provide a true Jud iatr view of its Jffiars. 

3 
The AuJ1t Committee h.ts TtYIL'\\eJ tht" .ebovt" result-; .. nJ lhc 81.>~rd or 01recl0rs has approved lhe 4bov~ resulu and ILS rclcaSt! al their reiipcctlvc meeting~ held on May 29, 
2023. 

4 
The Company h3~ stnglc reportable business segment. Hence. no stpJrate Information for segment wise disclosure Is given in accordilnce with the requirements of Indian 
Accounting Sland•rd [Ind AS) 108 • "OpemJng SegmenL<". 

~p..CELJ~ '"''""" "·-~~ ~s~I ~ !NOIA J; Payal Patel 
D••e :· 29-05-2023 ~ ... :?~ Whol1Hlme Director 
Place •. AllMEDA8AD 

DIN: 05300011 

--



EARUM PHARMACEUTICALS LIMITED 
CIN: L24230Gl2012PLC071299 

Ree:ister cd Office: A-1106, EMPIRE BUSINESS HUB.SCIENCE CITY ROAD,SOLA,AHMEDABAD 

£Ruoees In Lakhsl 

Standalone Statement ofBalance Sheet as at 31st March, 2023 

Particular s 
As at As at 

3 1st March, 20 23 31st March 2022 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 47.68 58.06 
(b) Capital work-in-oroirress - -
(c) Other Intangible Assets - -
(d) Fmancial assets - -

1) Investments - -
(li) Trade receivables - -
(iii) Loan - -

[(e) Deferred Tax Assets - -
lrn Other non-current asset - -

- -
Total non-current assets 47.68 58.06 
Current assets 
(a) Inventories 1,313.34 1,224.90 
(b) Financial assets - -

rn Trade receivables 839.01 1,504.26 
(ii) Cash and cash eauivalents 2.52 5.30 
(Iii) Loan 295.14 57.48 
(iv) Other financial asset -

(c) Income/Current tax nssets (net) - -
(cl Other current assets 360.66 29.43 
Total current assets 2,810.67 2,821.37 

TOTAL ASSETS 2 858.35 2 879.43 

EOUITY AND LIABILITI ES 
Eouitv 
(al Eou1tv share caoital 1,233.58 1.233.58 
lfb) Other eau1tv 637.07 438.94 
Total equity 1,870.65 1,672.52 
Non-current liabilities -

[(a) Financial hab1ht1es - -
(il llorrow1112s - -

lrbl Defforred tax liability (net) 1.07 1.07 
Total non current liabilities 1.07 1.07 
Current liabilities - -

lfa) Fmancial hab1ht1es -
(i) BorrowinRs 873.99 873.99 
(II) Trade oavable 

1. Dues of micro enterprises and small enterprises (23.72 -
2. Dues of creditor other than micro enterprises and 

small enterprises (61.541 120.60 
(nil Other financial liabtl1lles -

(b) Prov1s1on 29.64 -
I rel income/Current tax liabilities (net] 160.13 102.96 
lfd) Other current liabilities 8.13 108.29 
Total current liabilit ies 986.63 1,205.84 

TOTAL EOUJTY AND LIABILITIES 2,858.35 2,879.43 

-
~~CE.lJl"t, For EAR UM PHARMACEUTICALS LIMITED 

~ ~ j 
I ~ GUJARAT ~ ) 

Date :- 29-05-2023 ~ INDIA f 
Paya! Patel 

Place :- AllMEOAB/\D i/~~-@ Whole-time Director 
DIN: 05300011 



EARUM PHARMACEUTICALS LIMITED 
CIN: L24230G)2012PLC071299 

Registered Office: A-1106, EMPIRE BUSINESS HUB,SCIENCE CITY ROAD,SOLA,AHMEDABAD 
fR11noo~ in l.akh.~) 

Standalone Cash Flow Statement for the vear ended 31st March 2022 
Year ended Year ended 

S.No. Particulars 31st March, 2023 31st March, 2022 

A) Cash flow from operating activities 
Profit before taxation 279.52 308.17 
Adjustment for : -
Depreciation and amortisation 10.39 11.82 
Finance cost 29.04 8.22 
Interest income - -
Profit on Sale of Fixed Assets - -
Dividend Income - -
Operating profit/ Closs) before working capital changes 318.95 328.21 
Adjustment for : 
Increase/ (Decrease) in trade payables (205.86) (8.82) 
Increase/ (Decrease) in other current liabilities (100.16) 73.31 
Decrease/ (Increase) in inventories (88.44) 321.45 
Decrease/ (Increase) in Loans & /\dvacnes (237.66) 4.44 
Decrease/ (Increase) other current assets (331.23) -
Decrease/ (Increase) in trade receivables 665.25 r 436.961 
Provision 86.81 64.80 
Cash Generated from operations 107.66 346.43 
Taxes paid (net) (81.40) (85.76) 
Net cash flow from/ (used in) operating activities(/\) 26.26 260.67 

B) Cash from investing activities 
Purchase of property, plant and equipment - 6.20 
Purchase of Investment - -

Realization from advance against property - -
Movements in Loans & Advances - -
Dividend Income - -
Interest income - -
Net cash used in investing activities (B) - 6.20 

C) Cash flow from financinl?: activities 
Proceeds from long-term borrowings - (237.89' 
Proceeds from short-term borrowings - (21.31' 
Finance cost paid (29.04) (8.22 
Net cash flow from financing activities (C ) (29.04) (267.42) 

D) Net increase/ (decrease) in cash and cash equivalents (A 1B 1 C) (2.78) (0.55) 
E) Cash and cash equivalents as at the beginning of the year 5.30 5.85 
F) Cash a nd cash equivalents as at the end of the year 2.52 5.30 

Balance with banks 0.08 -
Cash in hand 2.44 5.30 
Total 2.52 5.30 

- For EARUM PHARMACEUTICALS LIMITED 
~'i-CEUr;, 
~ ~ ~ I f GUJARAT r;;:,) 

Date : 29-05-2023 
~ IN01.... [" 
-? ~· 1· Payal Patel ~ "')' I Place : AllMEDABAD ~ * <S)1/ Whole-time Director 

- DIN: 05300011 



Ref. No.: 

J. M. PATEL & BROS. 
Chartered Accountants 
E-mail : jmpatelca@yahoo.co.in 

JNQ.t;.P.EJ~J).t;.N_I.A.UQ.II.Q.Jr.S .. R~P..QRI 

204, Harsh Avenue, 
Navjivan Press Road, 
Nr. Old High Court Crossing, 
AHMEDABAD-380 014. 
Phone : (079) 27541460 

Date: 

To Board of Directors of 
M/s Earum Pharmaceuticals Limited 

. CIN : L24230GJ2012PLC071299 

Independent Auditors Report on the Quarter and Year to date standalone financial 
results of M/s Earum Pharmaceuticals Limited pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations 2015 

Opinion 

1. We have audited the accompanying standalone financial results of M/s Earum 
Pharmaceuticals Limited(hereinafter referred to as "the company") for the year ended 
March 31,2023 and the standalone statement of assets and liabilities and standalone 
statement of cash flows as at and for the year ended on that date, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (tisting 
Obligations and Disdosure Requirements) Regulations, 2015, ('listing regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: .,../ 

(i) are presented in accordance with the requir~Jnf!nts;.cjr~:gulation 33 of the SEBI (Listing 
Obligations and Disclosure RequirementsJ'~~~·@iations, 2015 in this regard; and 

\·(~;.:>;:\ 

(ii) give a true and fair view in conformity wittf ;ecognition and measurement principles 
laid down in applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act'') and other accounting principles generally accepted in 
India, of the net profit (including other comprehensive income)and other financial 
information of the company for the year ended March 31, 2023, and the standalone 
statement of assets and liabilities and standalone statement of cash flows as at and for 
the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the ICAI"). Our responsibilities under· those 
standards are further described in the 'Auditor's Responsibilities for the Audit of Standalone 
Financial Results' section of our report. We are independent of the company in accordance 
with the code of ethics issued by the ICAI together with ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Act and 
Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance with 
the requirements with these requirements and the Code of Ethics. We believe that the audit 
e · · · es obtained by us is sufficient and appropriate to provide a basis for our opinion. 
~~\EL~~ 

~· 1So . (/) 
; ~-MEDABAD · . 
q, \. '$, 

'11> .. ~'?' 

~'1'£DACC0~ 



Board of Directors' Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the annual standalone 
financial statements. The company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the company 
and the standalone statement of assets and liabilities and standalone statement of cash 
flows in accordance with recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with relevant issues thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of accounting policies; 
making judgement and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that 
give true and fair view and are free for material misstatement, whether due to fraud and 
error. 

5. In preparing· the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going concern, disclosing 
as applicable, matters re.lated to going concern and using the going concern basis. of 
accounting unless the Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company is responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are. free from material misstatement, whether due to fraud or error; and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatement can arise from a fraud or error 
and consider material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

8. As part of an audit in accordance with the SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedure responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud involves collusions, forgery, intentional omissions, 
misrepresentations, or override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of the accounting policies used and reasonablen~ss of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of financial results including the 
disclosures and whether the standalone financial results represent the underlying 
transactions and events in the manner that achieves fair presentation. Except income tax 
Rs 122.12 lakhs SBI NPA loan Rs. 7.14 Crs plus interest Rs. 29.01 .Lakhs are unpaid. 
Turnover with associate concerns. 

9. We communicate with those charged with governance of the company regarding, among 
other matters, the planned scope of timing of the audit and significant audit findings, 
including significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our independence, 
and wherever applicable, related safeguards. 



Other Matters 

10. The standalone financial results include the results for the quarter ended March 31,. 2022 
and March 31, 2023 being the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures up to the end of the third quarter of 
the respective financial year. Also, the figures up to the end of the third quarter had only 
been reviewed and not subjected to audit. 

FOR J M Patel & Bros., 
· Chartered Accountants . 

Firm Regn. No. 107707W 

~~ 
CA JASWANT PATEL 
Properitor 
Membership No. 030161 
UDIN: 23030161BGRRNJ9293 
Date: 29th May 2023 
Place: Ahmedabad 



@ 

EARUM 
PHARMACEUTICALS LIMITED 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir/ Madam, 

Registered Office : 
A-1 106, Empire Business Hub, 
Nr. AUDA Water Tank, Science City Road, 
Sola, Ahmedabad-380060, Gujarat, India 
CIN No. : L24230GJ2012PLC071299 

Date: 29th May, 2023 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for 
the Quarter and Financial Year ended on 3l5t March, 2023 

Ref: Security Id: EARUM /Code: 542724 

We hereby declared that the Statutory Auditor of the Company, M/s. J. M. Patel & Bros., 
Chartered Accountants, Ahmcdabad has issued Audit Report with Unmodified Opinion on 
Audited Financial Result for the Quarter and f.inancia l Year ended as on 31st March, 2023. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as a mended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBI/LJ\D-NRO/GN/2016-17 /001, dated 25th May, 2016. 

Kindly take the same on your record and oblige us. 

Thanking You. 

For, Earum Pharmaceuticals Limited 

~ 
Payal Patel 
Whole-time Director 
DIN: 05300011 
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