Parshva Enter;r-i"m Limited
C.AN = US1909MH2017PLC297910
A-811/812 Sth Floor Jaswanti Allied Business Cent Ramchandra Lane Ext Road Malad-West, Mumbal-400064
Part | Statement of Standalone Audited Financial Results for the Half vear ended 315t March, 202 in INR Lakhs
-y — Half Year Ended T Year Ended
S No Particulars 315t March 2021 313Mr 2020 | 315t March 2020 | gist March 2021 gt March zoz20
Audited Unaudited Audited Audited Audited ]
1 1| Incame from Operations 1
(a) Net Sales; Income from Operations{Net of exvise 1 |
dut}’_} | _
S e Omesmiian Loveies 334.26 535.49 1,030.66 1,003.80|
b 334.26]  535.49 1,030.66 1,003.80
2|Other Ineome 217 4.06 4.05 457
3| Total Income (1 + 2) 336.43 539.55 1,034.71 1,008.37
3] Expenses "
3. Cost of Goods Sold 302.03] . s01.88 964.16 922.10
b. Emplovee benefit expenses 11.04 10.27 21.47 _ 18.45
¢. Depreciation and amortisation expenses 4 64 4.76 7.02 7.84
d. Finanee Cost 1.31 0.76 2.92 | 1.69
| N 7.28 10.20 14.60 L " 16.74
Total Expenses 326.3 527.86 1,010.18 966.82
[ 51 Profit/(Loss) from Operations before - } M
exceptional items & Tax (3-4) 10.11 11.69 24.53 41.55
Frceptional Trems = F A 1.98| 17.99
et e 10.11] 11.69 22.55 23.56
B TI;' !L"K;}!M 4
“Cament Tox w1 7.45 668  7.45]
CDTA (DT ) == 0.99 -| .0.81 -0.99 |
Total Tax 6.45 | 5.3&! N 6.45
e 5.24 16.68| 17.09 |
uH Other Cﬂmpmhtmndw!muﬁ_
H.# {i] [tems Uhat will not be reclassidied 'E::;;:. ofit or loss T
1 {ii} Income tax minﬁng to tems that will not be i |
reciassified to profit ar loss - i
B (1) Itemns that will be reclassified (o profit or lows 1 F
M - 4 - VI
(11 Income tax relating o items that will be
reclassified to profit or loss
e e e g e &
Total Other Comprehensive Income for the
period / Year (Comprising - t i
r 11| Total Comprehensive Income (9 + 10) 6.57 10.11 5.24 16.68 17.09 |
12] Paid-up equity share capital (Face value of the Share | i I
Rs, 16 each) | 201.00 | 301.00 | 301.0?“ ~ 301.00
13] Reserve excluding Revaluation Reserves 421.19 404.51 421.19 404.51
722.19 705.51 722.19 705.51
Earnings per share (of Rs.10 /- each) (not i l : T
annualised):
o . 0.55 0.34 0.57 | 0.55| 0.57 |
b | 0.55 0.34 0.57 | 0.55 0.57
Notes:
| The Audited Finangial results were reviewed by the Audit Commitiee and taken on record by the Board of directors at thewr meeting held
on O8th June 2021

Companies Act2013 and other recognised accounting practices and policies to the extent applicabie.

3 Figures of the previous period/vear are reclassified /regrouped or rearranged wherever necessary to make it comparable.
4 There were no Investors” Complaints pending/received during the period.

3 All the tinancial numbers presented above are prepared as per the IND AS.

Umte : 08th June 2021

Place: Mumbai

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under Sec 133 of the

Py B voue

Prashant A Vora
Vianaging Directer
DIN 065749112




Parshva Enterprises Limited
C.LLN = US1909MH2017PLC297910

A-811/812 Bth Floor,Jaswanti Allied Business Cent Ramchandra Lane Ext Road, Kanchpada, Malad-West, Mumbai-400064

BALANCE SHEET AS AT 31st MARCH, 2021

(Figures jﬁ Rs.)
_ | Particulars ! NOTES | As at31stMarch, 2021 | As at 31st March, 2020
A. ~QUITY and Liapiities - |
1. Shareholder's Funds
a) Share Capital 2 30,100,000 30,100,000
b) Reserve & Surplus 8 42.119,433 40,451,011
2. Non Current Liabilities
3. Current Liabilities
a) Short Term Loans 4 10,579,374 1,812,591
b) Other Current Liability 4.1 352,038 162,823
¢) Short-term provision 5 | 667.521 | 788,466
Total 83,818,366 73,314 891
T st — '*Imﬂﬁémﬂéﬂﬂﬂﬂﬂ
B. | Assets
1. Non- Current Assets
a) Fixed Assets 6 1,884,113 1,901,816
b) Preliminary Expenses 225,350 300,468
b) Deffererd Tax 231,370 150,077
2. Current Assets
a) Inventories 44 202 240 45 652,858
b) Trade Receivables 7 18,498 B26 6,020,604
¢) Cash and cash equivalent 8 128,045 166,191
d) Short Term loan and advances G 17,919,875 18,342,195
e) Other current assets 10 718 448 780,682
Total RS ¢ L% ] W— 73,314,897 |
| Significant accounting policies 1 | o o .
The accompanying notes 1 to 10 form an integrai part of the financial statements.

Subject to our attached report of even date.

For Choudhary Choudhary & Co
{Chartered Accountants)

Alok Mishra

Hansde P Vero—

For and on behalf of the Board of Directors of
Parshva Enterprises Limited

R \ ¢ m ﬁw
| e

R
M.No-124184 i\

FRN: 02910C WaN, AE Director
Place : Mumbai 7000l PRASHANT A. VORA
Date :08th June 2021 DIN:06574912

Director

HARSH P. VORA

DIN:07861487



Parshva Enterprises Limited

C.LN = US1508MH2017TPLC297810
A-811/812 8th Floor, Jaswanti Allied Business Cent Ramchandra Lane Ext Road, Kanchpada, Malad-West, Mumbai-400064

PROFIT AND LOS
N Figures in Rs.
Particulars NOTES As at 31st March, 2021 | As at 31st March, 2020
i |Revenue from operation 11 103,085,762 100,380,045
il {Other Income 12 405,004 457 351
1l | Total Revenue (1+11) 03,470.763 100,837 396
e S SN, e B AR ot e
V. |Expenditure
Cosl of material Consumed 13 96 415 835 82.210. 128
Employee benefit expenses 14 2 147 017 1,844 710
Finance cost 15 292,373 169 474
Depreciation and amortisation expenses 8 702,472 784 378
Other Expenses 16 1,460,425 1674 441
Total Expenses 101.017.822 96 683 131
V |(ioss) | Profit before tax (Hi-IV) 2,452,941 4,154,266
Vi |Exceptional Items
Vili{ioss) / Profit for the year (V-VI) 2452 941 4,154 266
Vii{Extraodinary ltems 17 198 290 1,789,444
IX. | Profit Before tax (VII-VIll) 2,254 651 2,354,771
X |Tax expense
(1) Current tax 867,521 744 501
(2)Deferred tax (81,263) {89 188)
X1 |Profit {ioss) for the period from contnuing operation {1X-X) 1,668 423 1,709 458
Ali|Profit {loss) from discontinuing operations
X1 Tax expenses of discontinuing operatons
PIOMH{IOSS ) ITOM WISCONUNUING UPerauvns (aner
XTIV tax) (XH-XH1)
XV|Profit (loss) for the period (XIXIV) 1,668,423 1,700,458
VilifEarning per equity shares
1. Basic Note 1 18 0.85 0567
{ | Significant accounting policies Note 1

The accompanying notes 110 10 form an integrai part of the financial statements

Subject to our attach report of even date

For Choudhary Choudhary & Co
(Chartered Accountants)

s T

Alok Mishra
Partner

M.No- 124184
FRN: 02910C
Place : Mumbai

For and on behalf of the Board of Directors of
Parshva Enterprises Limited

Director Director
PRASHANT A, VORA HARSH P, VORA
DiIN: 06574912 DIN:OTBE1487



Parshava Enterprises Limited
C.LN = US1208MH2017PLC 297910

Cash Flow statement for the year ended March 31, 2021

A-811/812 Bth Fioor, Jaswanti Allied Business Cent Remchandrs Lane Ext Road, Kanchpada, Malad-West, Mumbai-400084

(Amours in indian Rupees)
March 31, 2021 March 31, 2020
Cash Fiow from Operating Activities
Profit/ (Loss) before tax and Extra Ordinary items 2,254,651 2,384771
Adjustment to reconcile loss before tax to net cash flows:
Depreciation and amortisation T02.472 784 378
Empioyee stock compensation expense § .
Provisions Written back
Bad Debts written off
Frovision for Gratuity 5 =
Provision for doubtful Debts . .
interest Expense 286,654 -
Interest Income (405,001} (457,351
Opersting loss before working capital changes 2838778 2,681,708
Changes in Working Capital
{Decrease)/ Increase in Short Term Borrowings 7,772 800
(Decrease)/ increase in Lang Term Borrowings ;
(Decrease) increase in Trade Payables 3 .
(Decrease)/ Increase in Current Liabilibes and Short term provision 189215 162 B23
Increase in Provisions (120.945) (307.277)
Increase in Other Liabilities " Z
(increase)/ Decraase in Trade recaivables (12,4T8.222) {6.020.604)
{increase)/ Decrease in Other Financial Assels : :
{Increase} in Loans and sdvances ; 3
(increase) in other current assels B2 254 (310.993)
(increase) in other non current assets - x
Decrease ! (Increase) in Inventaries 1.450.618 {19.040 060)
Decrease / (Increase) in Preliminary Expenses 75,118 75,1127
Cash generated from operations {210,408) {22,758,196)
Deferral Sales Tax (SICOM)
Taxes paid (667 521) (744 501)
Cash fiow before Extra-Ordinary Item (877.827) (23.503.698)
Net cash flow generated from operating activities {A) (877.827) {23,603,698)
Cash fiow from Investing Activities
Purchase of fixed assets including Capital Wark in Progress (694, 769) (15.170)
Sale of Fixed Assetls : :
interest Keceived 405,001 457,351
Short Term Loan and Advances 422 220 (12, BE3 B4S)
Deposits . =
Net Cash (Used in} investing Activities (8) 132,452 (12,421,884)
Cash flow from Finencing Activities
Proceeds from issuance of Preference Share Capital . 8 100 0600
decurities Premium - 28 350,000
Unsecured Loan - -
Interest paid (286 B54) -
Net Cash fiow from Financing Activities (C) (288, 6564) 38,450,000
Net increase / (Decrease) in Cash and Cash Equivalents (A{B)*{ C)
Cash and Cash equivaients a1 the beginning of the year {1,646, 400) (2,171,039)
Cash and Cash equivalents a1 the end of the year (2,678,530} {1,646,400)
Components of cash and cash equivatents :
Cash and Bank balances 128 045 166,181
Cash Credil sccounts {2.806 574 i1,812,591)
Cash and cash squivalents at the end of the year (Note 14) (2,878.850) {1845, 300]
1.032 130 {524 639)
Summary of significant accounting policies 2.1 1 (1}
“The accompanying notes form are an integral part of the AnARGIA! Sialements.
A3 per our report of even date
For Choudhary Choudhary & Co. . For and on behalf of the Board of Directors of
r:hm Accountants ' Shg Parshva Enterprises Limited
s Rt ot Haxth Wi
Pariner A -
Membership No. 124184 || P Director Director
B PRASHANT A. VORA HARSH P. VORA
T Ve BB DIN:08574812 DIN:07861487
ML h%;ﬁ\_ M_E ; — '._-‘_. ;r:%“
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Parshva Enterprises Limited

C.LN = US1909MH2017PLC297910
A-811/812 Bth Fioor,Jaswanti Allied Business Cent Ramchandras Lane Ext Road, Kanchpada, Malad-West, Mumbai-400064

Notes to the financial statements

Significant accounting policles
The accounting policies set out below have been applied consistently to the periods presented in these financial statements.

Basis of preparation of financial statements

These financial statements have been prepared under historical cost convention from books of accounts maintained on an accrual basis
(uniess otherwise stated hereinafter) in conformity with accounting principles generally accepted in India and comply with the Accounting
Standards issued by the Institute of Chartered Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of india.
The accounting policies applied by the company are consistent with those used in previous year.

Use of estimates

The preparation of financial statements in conformity with Generally Accepied Accounting Principles (GAAP) requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities.
income and expenses and the disclosure of contigent liabilities on the date of financial slatements. Actual resulls could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognised
prospectively in current and future periods.

Fixed assets

Fixed assets are stated at acquisition cost less accumulated depreciation/amortisation and accumulated impairment, if any. All direct costs
are capitalised including freight, duties, taxes and expenses incidental o acguisition and instaliation of fixed assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance.

Tangible assets

The useful lives of the assets are based on technical estimates approved by the Managemenl. and are lower than or same as the usefu
lives prescribed under Schedule I to the Companies Act, 2013 in order to reflect the period over which depreciable assets are expected to
be used by the Company. Depreciation is provided on a prorata basis on the straight line method based on the estimated useful lives of the
assels.

1.4 inventories

1.5

1.6

1.7

18

1.8

inventories are valued at lower of cost and net realizable value. Net realizable value is the estimated seling price in the ordinary course of
business, less estimated costs.

investments

investments that are readily realisable and are intended to be held for not more than one year from the date. on which such investments
are made, are classified as current investments. All other investments are classified as long term investments. Long-term investments are
valued at cost. The Company provides for diminution in the vaiue of investments, other than temporary in nature as determined for each
investment individually. Current investments are valued at the lower of cost and fair value as on the date of the Balance Sheet.

Revenue recognition

Revenue from sale of goods in the course of ordinary activities is recognised when property in the goods or all significant risks and rewards
of their ownership are transferred to the customer and no significant uncertainty exists regarding the amount of the consideration that wil
be derived from the sale of the goods and regarding collection. The amount recognised as revenue is exclusive of sales tax. Goods and
Service Tax (GST) and is net of returns, trade discounts and quantity discounts.

interest Income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Provisions

A provision is recognized when an enterprise has a present obligation as a result of a past event and it is probable that an outflow of
resources will be required to settie the obligation, in respect of which a reliable estimate can be made Provisions, other than employee's
benefits, are not discounted to their present value and are determined based on management estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

Taxation

Gurrent tax is determined as the amount of tax payabie in respect of taxable income for the year using the tax rates and tax laws that have
been enacted or substantively enacted at the Balance Sheet date.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred
lax assels are recognised and carmed forward only to the extent that there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realised. In situations where the Company has unabsorbed depreciation or
carry forward tax losses, such deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the Balance Sheel date

#
T
o

Previous year figures b )
Previous year figures have been regrouped/rearrangedireclassified. wherever necessary to confirm to the current year presentation.

,*-a-




Parshva Enterprises Limited

C.LN = U51909MH2017PLC297810
A-811/812 Bth Floor,Jaswanti Allied Business Cent Ramchandra Lane Ext Road, Kanchpada, Malad-West,

Mumbai-400064
Additional Notes to Accounts

1.10 Disclosure required pursuant to Accounting Standard “Impairment of Assets" prescribed by Companies (
Accounting Standards) rules, 2006 is as follows:

The company has carried out impairment test on its fixed assets as on the date of Balance Sheet and the

management is of the opinion that there is no asset for which provision for impairment is required to be made as
per Acounting Standard 28.

1.11 Disclosures required pursuant to Accounting Standard -18 on "Related Party Disclosures” is as follows:

Below transactions were done with related parties in current financial year

r'-l'lﬂﬂ e s e LU L z e S s i ik ity b il i e daierini Eremeae

Name of the Related Party Nature of Transaction 31st March 2021 J1st March 2020
SRS sasiaiesin ..+...... — — FHPREE
Mr Prashant Vora { Office Rent 468,000.00 468,000.00
Mrs Segna Vora . Office Rent 252,000.00 __252,000.00
Mr Prashant Vora Unsecured Loan (Outstanding 7.772,800.00 -~
Balance)

1.12 Micro & Small Enterprises

There are no Micro , Small and Medium Enterprises to whom the Company owes dues, which are outstanding more
than 45 days at the Balamce Sheet date. There is Nil creditors as at the Balance Sheet date.

1.13 For the benefit of the sharesholders, the Board of Directors have decided to retain entire profits and that no
dividend is declared.

1.14 The companies operations consists of trading in Gems and Jewelleries, Wire road and coils, Real estate properties.
In the financial year ended on March 31, 2021 the company has revenue of only Rs.31.40 Lakhs from Wire road
and coils business which is 3% of total operating income. Hence, as per Accounting Standard 17, there are no
reportable segments for the current period.

1.16 The company has not made any expendutures in Foreign Currency.

1.16 Extraordinary Expenses pertaining to IPO for Rs 198,290/~ s one time expense in nature. Excluding mg trnpact
of this one time expense , the Earning Per Share stands at Rs 0.62/-

.......



Parshva Enterprises Ltd
C.I.N=U51909MH2017PLC297910

PARSHVA

Date of start of reporting period
Date of end of reporting period
Whether accounts are audited or unaudited|

Nature of report standalone or cansuﬂdated
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Parshva Enterprises Ltd.
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PARSHVA
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B) Reality Trading

C) Sale of Wire Rod and Coils
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