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Series: EQ

Kind Attn: The Manager,

Department of Corporate Services Kind Attn: The Manager,
Listing Department

Dear Sir / Madam,

Subject: - Disclosure of events & information pursuant to Regulation 30 SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 -
Outcome of the Board Meeting held on Monday, April 29, 2024.

Time of Commencement of the Board Meeting: 2.00 am IST.
Time of Conclusion of the Board Meeting: 01:00 pm IST.

We wish to inform you that the Board of Directors of the Company, at its meeting
held today, inter alia, has approved the following: -

A. Audited Standalone Financial Results and Consolidated Financial Results for the
guarter and year ended March 31, 2024.

B. Audited Standalone Financial Statements and Consolidated Financial
Statements for the year ended March 31, 2024.

C. Recommendation of Final Dividend at Rs. 4.60/- per equity share of Rs. 10/-
each (46%) for FY 2023-24, subject to declaration of the same by members at
the ensuing Annual General Meeting ("AGM") of the Company to be held within
the stipulated timeline as per the Companies Act, 2013 and the Rules made
thereunder. The dividend, if declared by the members at the AGM will be paid
within the statutory timeline as per the Companies Act, 2013 & the Rules made
thereunder.

D. Issue of Letter of Comfort (LOC) in favor of KPIT Technologies S.A.S. (France)
("KPIT France"), a Wholly owned Step-down Subsidiary of the Company.

The details of disclosure pursuant to Schedule Il of the Listing Regulations read
with SEBI Circular dated July 13, 2023, are enclosed as "Annexure-A",

E. Corporate Guarantee in favour of KPIT Technologies Holding Inc. a Wholly owned
Subsidiary for working capital limits up to USD 3 Million for 3 years.

The details of disclosure pursuant to Schedule Il of the Listing Regulations read
with SEBI Circular dated July 13, 2023, are enclosed as "Annexure-B"
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The Statutory Auditors of the Company have issued audit reports with unmodified
opinion en the financial Statement.

Audited Consolidated Financial Results and Standalone Financial Results for the
quarter and year ended March 31, 2024, along with Auditors Report thereon,
Declaration relating to the Unmodified Opinion by the Statutory Auditors on the
aforementioned Financial Results and investor update are being sent separately.

Kindly take the same on your records.

Thanking you.
Yours faithfully,
For KPIT Technologies Li ted

Nida vesnpande
Company Secretary & Complianc
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BSR&Co. LLP

independent Auditor’s Report (Continued)
KPIT Technologies Limited

at 31 March 2024, total revenue (before consolidation adiusiments) of Rs. 1,052.37 million, total net
toss after tax (before consolidation adjustments) of Rs. 4538 million and net cash inflows (before
consolidation adjustments) of Rs §97.96 million for the year ended on that date, as considered in the
consolidated annual financial results. These unaudited financial statements have been furnished to
us by the Board of Directors. The consolidated annual financial results also include the Group's share
of total net loss after tax of Rs. 5.37 million for the year ended 31 March 2024, as considered in the
consolidated annual financial results, in respect of one associate. This unaudited financial statements
have been furnished to us by the Board of Directors.

Our opinion on the consotidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate is based solely on such financial
statements. In our opinion and according to the inforrmation and expianations given to us by the Board
of Directors, these financial statements are not material to the Group

Our opinion on the consolidated annuai financiai results is not modified in respect of the above matter
with respect to the financial statements certified by the Board of Directors.

The consolidated annual financial resu  include the results for the quarter ended 31 March 2024
being the balancing fig.  between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to imited review by us.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Swapnil Dakshindas

Partner
Pune Membership No.: 113896
29 April 2024 UDIN:24113896BKFIFQ4460
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BSR&Co. LLP

Independent Auditor’'s Report (Continued)
KPIT Technoiogies Limited

accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that  re operating effectively
far ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial resulis, the respective Management and the Board of
Directors/Board of Trustees are responsibie for assessing each company/ESOP Trust's ability to continue
as a going concern, disclosing, as applicable, matters retated to acing concern and using the gaoing
concern basis of accounting uniess the respective Board of Directc  Board of Trustees either intends fo
liquidate the company/ESOP Trust or to cease operations, or has no realistic aiternative but to do so

The respective Board of Directors/ ™ iard of Trustees are responsible for overseeing the financial reporting
process of each company/ESQOP "1iust.

Qur objectives are to obtain reasonable assurance about whether the standaione annt  inancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain professicnal
skepticism throughout the audit. We also

- ldentify and assess the risks of material misstatement of the standaione annual financial results,
whether due to fraud or error, design and perferm audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve coltusion, forgery, intentional omissions, misrepresentations, or the overnde of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are alsc responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controts.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

~ Conclude on the appropriateness of the Management and Board of Directors’ use of the geing
concern basis of accounting and, based on the audit evidence obtained, whether a materiai
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are requ
to draw attention in our auditor’s report to the related disclosures in the standalone annual financiat
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

- Evaluate the gverall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial resufts represent the
underlying transactions and events in a manner that  hieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements of the ESOP Trust of
ympany to express an opinion on the standalone annual financial results. For the ESOP Trust
ed in the standalone annual financial results, which has been audited by other auditor, such
auditor remain responsible for the direction, supervision and performance of the audit carried
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
KPIT Technologies Limited

out by them. We remain solely responsible for our audit opinion. Qur responsibilities in this regard are
further described sub paragraph no. {a) of the "Other Matter” paragraph in this  dit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standatone annual financiat results include the audited financral results of an ESOP trust, whose
financial statements  ects total assets (before consolidation adjustments) of Rs. 833.24 millien as
at 31 March 2024, total revenue {before consolidation adjustments) of Rs. Nil and total net profit after
tax (before consclidation adjustments) of Rs. 36.75 miliion, and net cash inflows (before consolidation
adjustments) of Rs 57.63 million for the year ended on that date, as considered in the standalone
annual financial results, which has been audited by its other auditor. The other auditor's report on
financial statements of this ESOP Trust has been furnished to us by the management.

QOur opinion on the standalone annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this ESOP Trust, is based solely on the report of such
audiforfauditors.

Our opinion is not modified in respect of this matter.

The standalone annuat financial results include the resuits for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR& Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/WN-100022

SWApii Uansin asS

Partner
Pune Membership No.: 113896
29 April 2024 UDIN:24113896BKFIFR8280
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