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Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To

The Board of Directors

Chandni Machines Limited

(Formerly known as Chandni Machines Private Limited)

Report on the audit of the Annual Standalone Financial Results

Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial
results of Chandni Machines Limited (‘the Company’) for the quarter ended 31 March, 2021 and
for the year ended 31 March, 2021 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), including
relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as
‘the SEBI Circular’), and

(i)  gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion.
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Emphasis of Matter on COVID-19

4, We draw attention to note no.5 of the Statement, which describes the management’s assessment of
uncertainties related to COVID-19 and its consequential financial impact on its assets as at 31
March, 2021 and business operations of the Company.

Our opinion is not modified in respect of this matter.

Management’s and Those Charged with Governance Responsibilities for the Statement

5. This Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.
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9.

V)

(ii)

(iif)

(iv)

(v)

10.

11.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were

subject to limited review by us.

For Ambavat Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration No: 109681W

Digitally signed by ASHISH JAYANTILAL JAIN
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Date: 2021.06.24 15:58:08 +05'30"

Ashish ] Jain
Partner
Membership No.111829

Place: Mumbai
Date: 24 June 2021
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Chandni Machines Limited
(Formerly known as Chandnl Machines Private Limited)
Reg Office: 110, T.V. Industrial Estate, §2. 5. Ahire Marg, Worli, Mumbal - 400030 CIN UT4SFEMHI0IEPLCITEN40
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3167 MARCH, 2021
= PART | N LaknS |
Ne e —
Patticulars Duarter Endeil —
AMovaeat | MHza020 | 11032020 31023021 11/03/2010
Auditea | Linsucted Audded Authlnd Audited
Income |
| |Revenue from Opsrations 7128 1,506 00 4146 82 431512 461365
| |Othes ncoms 016 10,07 611 2742 M1z
I | Total Income from operation T4 1,576.10 418273 4,342 54 An40.37
IV |Exponses ‘
1 Purchase of Stock in trade 23 14 137129 30408 12 3,665.60 455483
b Changes in Inveniones of finshed grods. wor n progress & Sock n frase 122 174,10 013 167,36 (13.21)
¢ Employees benefd axpanses 1244 1124 o8 4001 4278 ‘
d. Finance Cosl 050 e 047 724 047
o Deprecation ang pmortsation erpofise 512 514 440 1977 1.80
. Othl axpenses 25 31 4222 8458 8254 14421
Total Expenses 973,53 1608 82 4,087 28 4,337 55 4838.69)
v |Profit | [Loss) before Exceplional items and fax (il - V) W8l | 29.42) £5.44 A5 188
VI |Exceplional gems . v
Vil_|Profit f (Loss) bafare Tax [V - I} - 551  (2942) 5545 499 388
il |Tax Expenses
Currerd Tas 065 . 0 A5
Doforred Tax _ = 1497 1.56 185
X |Prom 1 (Loss) for the pariod { 1% - X ) 30,03 343 1.47
% | Other Comprehunsive incame for tha psriot : =
X1 | Total Comprahenalve income for the period - 39,83 343 1.47
X |Pard-up enguity share cagllal (Face Value fis '_[_r- i B 32274 12274 122 74
Xil| |Ctrer scualy {Eachagng revajustion res wrve) - __ ] 183 31 168 88
X l_E_ﬁ“"f‘U‘ par Equiy Share e __
(8) Bamc 042 {D.6) 1.23 an {!,DSF
[{6) Diluied 042 0 &8} 1,04 011 0.08
Notes
& Audlt Commities, for approval by the Board. at Its Masting held on 24ih June,

1) |The above resulls were raviewed and recommended by i
2021 and were spprovad and taken on racard Al this Mesting of the Board of Direclors of the Company heid on 1hat dnte

smpany have bean prapared in accordance with indian Accounting Standards ['Ind AS') prescribad unoer
h ralewant rules tHereunder and in terms of Regulation 33 of the SEBI (Listing Obligations
and SEBI clireular dated July 5, 2016

27 |The financal results of the C
Section 133 of the Companies Act, 2013 reng wil
and Disclosure Requinemants) Aeguimtions, 2015

3) | Figutes for ihe quarier ended 31 March 2021 and 31 March 2070 represerd (he difference between the aucdited figures in respect of the fult
financial year and publishia figures of nine months ended 31 Decemper 2020 and 31 December 2019 respechively which were subject 1o a t

limited review by the staltory audnors

4) | The Company is prmarily angaged in the business of traching I
Standard - 108 - 'Operaling Segments' is considered 10 ba the pnly
is not applicable and accordingly nol made
&) | The Ouibreak of Comnavirus (COVID-18) pandemic globaily and in India 18 causing sigrifican] disturbance and slowdown of rConomic
activity, The Campany has assassied the impact of COVID-18 on all aspects of {ls business. The management has considesed intermal and
external sources of informatjon Lp 1o the date of approval of these sfandalone financial (esdlts and exe rcised due carn, in conchiding on
sighificant accounting judgerments and astimates, in assessing thi iecoveratilly of recnivables, imventories, impairment of assets. lguidity,
financial pasition and operatiuns of the Company, while preparing (he finunclal resulls s of and for the yeor ended 37 March 2021
Considering the incertainities Invalved in estimating ihe impact of COVID-19 pandamic, tha future impact of his pandemic may be differant
{rom those estimalisd as on ihe dafe of approval of Ihese standalons financial resuts. The Gompany wiil continue lo closely moniar any

material changes fo fulure economic canditions which are subject o uncenainilies that COVID-A8 pandemic M
rECovEry

8) | Figures for previous quarters ['year hive been regrouped |/ resialed whigre necessnry,

engineering goods and related ilems, which are as per Indjan Accounting
raportable business segment Therefore, distlosute relating to segmenis

Place : Mumbai
Il:uuz 24-08-2010
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c n I [
[Formerly knowns as Chandni
AUDITED STANDALON FOR THE 1
Statement of Assets and Liabilities as at 31st March, 2021
{Rs, In lacs
As al As nm
Particulars o021 31/03/20
Audited Audited
I |ASSETS
1 |Nan-Cyrrent Assels -
a. Property, Flanl and Equipmant 257,70 2;;:;
b. Right of use assels 321
g. Financial Asapta
| Others 378 g ;;
d. Other Non-Current Assets 6 "f 1 e
p.  Curment Tax Assets (Ned) 545 .?M
Total Mon-Current Assels i05.53 285.
2 |Cureni Assels \
a Inveniories 358 15 56531
b Financal Assels
| Trade Recoivables 2108 34 883 33
i Cash and Cash Equivalents -!Q 7B 40 87
iil, Bank batances othar than (i) sbove 160.12 18212
w. Dither Financial Assets 9 25 2050
e Other Current Ass#ls 1,207.20 7869
Total Current Asseis 3,983,584 1,871.03
TOTAL ASSETS 4,289.37 215667
n EQUITY AND LIABILITIES
1 Equity
a  Eguily Share Capdal 7274 372274
B COrjhasr Equuity 16231 148 B8
Equity attributable to equity holders of the campany $15.05 511.62
2 [Liabilities
A |Non Current Lisbilities
B Financasl Liskbabitspa
| Leane |pitelies 19 80 17 21
b Deletreg Tas Lisbildies (NI 205 049
Total Man-Curriat Liabilities FIRT) 770
B |Current Liahilities
p  Financa Liatiiss
|, Borromwings 200 8180
W Teade Payables
i) Iotad oulstanding dues of imicio entidipiLes & smill enindpikes oAz :
{is) hotal outstanding dusrs of clsdions other Man micro antafpises & smsl sotegiises 2026 03 1,049,758
W Leass Listiias A
J Oier € L skl 12 b6 220
L] vt Currend Lababbive 171042 VieRe
Total Current Liatiiles
s 375538 THET 8]
TOTAL EGUITY AND LIABILITIES =
A 3gaST NiBEaT
By Orcar of Board
For nl Machings Limited :
Flace | Mumbal Rugn. Na, el I
Date : 24-06-2021 (10DGBR1YY) [ fl B
~ " . ” DIN; 00193029)
Nl 2 .
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Regd. Office: 110, T.V. Industrial Estate, 52, 5. K. Ahire Marg, Worli, Mumbai - 400 030
Office No: 022 - 24950328; Mobile No.: 9324802995 / 9324802991
Email: jrgroup@jrmehta.com; sales@cml.netin
CIN: L74999MH2016PLC279940

c ni Machines L
Formerly knowns as Chand chines Private Lt
AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021
{Rs. In lacs)
2020-21 2019-20
Cash low from operaling activities
Profit before Tax 4.99 1.68
Adjustment for
Depreciation 1977 .80
Preliminary Expenses Wiofl 0.490 090
Demerger Expenses Writlen off 253 253
Cancellation of Lease (Ind AS) (0.48) -
Rent Concession (Covid-19) {0 80) -
Inferesi Expense 2.24 047
Cash operaing profit befare working capital changes 29,15 15,39
Adjusimen for
{Increase)/Decrease in Trade Recevables {1,214 89) (587.03)
(Increasa)/Decrease in Invenlorles 197 36 (13.21)
(Increasa)/Decrease n Other Financlal Assels 42.25 (202 .50)
(Increase)/Decrease in Other Curment Assels (1,128,52) 58.75
(Increase)/Decraasa in Other Non-Currenl Assols 048 -
{increase)Decrease in Other Non-Current assts (0.67) (3.11)
Increasel{Decrease) in Trade Payables Q76 65 a4 .86
Increasel{Decrease) (n Other Non -Current Liabllities | 1,193/32 (198.42)
Cash generated from aperaling activities | 95.01 54.72
Income taxes paid (net of refund) (3.09) (2.48)
Nel Cash generated from aperating activities 91.95 52.24
Cash flow from Investing activitios
Purchass of Property, Planl and Equipmens (20.18) (8 48)
Right of Use Assals (0.05) (0.06)
Nel cash generatedi{used) from investing activities == ' (20.24) {8.55)
Cash flow Irom Financing aclivities
Sharl leim borrowings 1epaid (48 50) (7 .00)
Paymenl of Lease liabilities {14.30) {3.34)
Net cash generatedijused) from financing activities — il {62.80) {10.34)
Net Increaso/(decrease) in cash and cash equivalents B === B9 1136
Cash and cash eguivalents at the bg._ﬁilmlng of the year ==
Cash and cash equivalents al end of the year
! Y%
Regn. N, { -
Place ; Mumbal L100681W) ,’}ﬁ J.R. Mehta
Date : 24-06-2021 A Y Lig Managing Director
B, et DIN: 00123029
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