
rllrrruåEr h MSTG
(q*d qrnr¡ ffi ;ffit h:i:ï=P.n,e,p'se)

CIN : L27320W81 964GO1O26211

225C, A.J.C BOSE ROAD, KOLKATA. TOO O2O, INDIA

PHON E : 91 -33-2290-0964, 2287 -9627 I 7 557 / 0568

F AX : 2287 -85 47 I 2290 -7 21 I I 2281 -3089, 2287 49 15 ( E R 0 )

website : www. mstcindia.co, i n www. mstcecommerce,c0m

MSTC/CS/58/215

1. The Dy.Manager (Listing)
BSE Limited
Phi rozeJeejeebhoy Towers,
Datal Street, Mumbai 400 023.
(Scrip Code: 5425971

Dear Sirs,

Yours faithfutty,

For MSTC Limited

W*'
(Ajay Kumar Rai)

1 1th Februa ry, 2071

2. The Manager, Listing Department
National Stock Exchange of lndia Limited
Exchange Ptaza, BandraKurla Comptex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Sub: Financial Results for the Quarter and Nine Months ended 3l't December. 2020 -
Outcome of Board Meetinq

Pursuant to Regutation 33 read with Regutation 30 of SEBI (Listing Obtigations and Disctosurc
Requirements) Regutations, 2015, we are submitting herewith the Un-audited Financial Resutts
(Standatone and Consotidated) atong with Limited Review Report issued by the Auditor of thc
Company for the Quarter and Nine Months ended 31't December,2020, as approved by the Boarcl
of Directors at the meeting hel,d today i.e. 11th February 2021 at Kotkata through Video
Conferencing.

The Board Meeting commenced at 14:00 hrs and conctuded at 18:40 hrs.

This is for your information and records.

Thanking you,

,'ïffi^.
o

Company Secretary & Compliance Officer

e-assuring "Êå È q-T uñ¡ EITTT¡T à aeIT rq-ff Vftg. Èqr Effgrtt l"
illlllfi e-commerce certifieci as lSo/lEC 27001:2-013 & lso e001 :2015 CMM| Level 3 Appraisecl
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S. GHOSE & CO LLP
CHARTERED ACCOUNTANTS

The Board of Directors
MSTC Limited
Kolk¿rta - 700020

[,imitctl llcvicrv lleport on the Unaudited Stantlalonc Financial lì.esults t¡f thc Contpanv lbr
the quarter and nine months cnclctl 3lst l)ccenrber 2020. Pursuant to the lì.cf¡ulation 33 of the
SElll (l,istins Obligations antl Disclosure lìcquircrncnts) Regul¿rtions. 2015. ¿rs anlentled.

l. We have rcvicwctJ thc accompanyirlg statemerrt of' IJnaLrdited Stanclalone lìin¿urcial [ìcsLrlts o1'

MSTCI Linritccl (the "Cornpany") lbr the c¡uartcr"ancl ninc months cnclcd -ìlst [)ecentber.2020
("the Statcmcnt") bcing sublnittcd by thc (ìornpanv pursualrt to the requircmcnts ol'l{cgulation 33 o1'

SIllSl (Listing OLrligatior.ls ¿rnd Disclosuri: Recluilerrerrts) I{egLrlatrons^ 2015. as arnetrcled l"L.isting
Iìegulatiorrs").'l'hese st¿ìtelretlts are the responsibility o1'thc Conrpany's Mantrgcnrcnt ancl havc bccll
approved by thc Boarcl ol'Directors. Our responsibility is to issuc a rcport ort these lìnancial
state rìrcnts bascd on ottr l'cvicw.

2. Wc conducted our revier,v of' the statelì1cnt in accoldance witli the Stanclarcl on llcvicr¡,
Dngagernenl (SRlr) 241'0, "'Rcvicw ol lntcrini lrin¿urcial Infirrnration perfìrrmccl b1,thc lrtclcpcrtdertt

Auditor oI the errtity", issued by the lnstitLlte of'Chartcrccl Account¿urts of' Irrclia. l'his stanclarcl

rec¡uires that lve plarr arrd perfìrrrn the revielv to ot-rtain modcral.c assllrancc as to r,r,hcthct thc
financial st¿ìtements are l'ree of'matcrial misst¿rtcmcnt. A revier,v is lirnitccl ¡rrirnarily to tnc¡uilics ol'
colllp¿ìtly pcrsonncl arrd arralytical procedLrles applied to fìnancial data and t.hLrs provide less

assltraltco tlra¡r arr auclit. Wc havc not perlorrried arr aL¡dit. and ¿rccordirrgly. rvc clo nol. cxprcss an

aucliI opirrion.

3. lJased oll nLlr rcvicw concluctcci as abovc. notlring lras conrc to tlL¡r'noticc that causcs us to
bclicve tliat the accorìrpanyirrg statcnrent ol'Ljnauilitecl Standalone Financial Rcsults prcpaled in

acc<lrdance with the applicable lnclian Accounting Stanclarcls (lnd-AS) and otllcr recognized
accounting practices and policies has not cliscloseci the infìrrrn¿rtion rec¡uirecl to be disclosecl irr

tenns of lìcgulatiorr 33 of the SllL]l (l-isting Obligatiorrs and DisckrsL¡re l{ccprircrrcttts)
lìegLrlations.20l-5 ¿rs amended inclLrcling the manner"in which it is to clisclosccl. or tllat it contairts
any material misstatcrrcnt

Brn¡llrasis of Mattcr
4, Without qLralifying our olrirrion. wc cllar,v attention to the firllrlrving:
a) Managenrent's evalLr¿rtion ol'COVID l9 irnpact on the perlbrnrarrcc of thc con-ìp¿ìny. (lìcl'cr

Note No 4)

Placc: Koll<¿rt:r

D:rtc: 11.02.2021

For S (ihose & Co l-l,l'
Cha rtered Account¿tn ts

.;- ,-, -r FtìN- 3021fì4tì/8300007

,'' -.'' 
kr¿r,.r¿-.,' L(-' ¿"'('..ì, 'l

{JL, .: CN{.aniall Ku¡nar'l'aul
Partller

\ M.No.0(r00tl4
U t) I N : 2 I 0(r00ti4AAAAA 1"7079

11, OLD POST OFFICE STREET
KOLKATA-7OO ()Ol

Phone :2231-1995 / 1996 I 1997
Fax : 91-033-2248-5167

Email : sghose1943@gmail.com
Website : www.sghosecafirmllp.com
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225ç AJ.C BOsE ROAO, KOTXATA - 70O OZO, tNDtA
Websiter wut.mstcindia.@.in Phonez 2281-%27 13O88

Email: cos@mstc¡ndle.co.ln

STATEMENT OF UNAUDITEO STANDALONE F¡NANCIAL RESULTS FOR THE QUARTER AND NI¡IE MONTHS ENDED 3IST DEC 2O2O

(a) Revenue from oper¿¡tions
(b) Other ¡ncome
TOTAL INCOME (a+b)
EXPENSES

(a) Purchases of stock-¡rtrade
(b) Employee bênefils expenses
(c) F¡nance æsts
(d) Deprec¡ât¡on and amort¡sal¡on expenses
(e) Other expenses

(i) Provislons anC ! /rile OIf
(') Oli'e's

ÌCTAL SXPENSES (a+b+c+d+e)

Profit/(Loss) before tax (1 -2)

NEE Æ,irifîFrrn
,**.Bk, å) 

^aHT*=,.,*",

Tax expenses:
(a) Current tax
(b) Deferred tax
Total Tax Expense (a+b)

PROFTT(LOSSI FOR THE PERTOD (3-4)

OTHER COMPREHENSIVE INCOME
Items that w¡ll not be rclassified subsequently to profit or loss

(a) Remeâsurements of the net delined benefit plans

(b) Tax on above

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b)

TOTAL COMPREHENSTVE TNCOME FOR THE pERtOO (s+6)

GSllNr lgÄACCM(x)2lE1j24

8

9

Results for the

Pa¡d up Equ¡tyShare Cap¡tal (Face Elue Re. 10 per share)

Other Equ¡ty

Earn¡ngs per egu¡ty share (Face value of Re. l0 each)

653.47
2ZAA

675.47

152.12
15.44
6.21

295.62
46.01

515.40

160.07

79.04
77.85

156.89
3.lE

l0

1,900.82
72.48

1,973.30

1,11g.il
I 69.82
62.92
3.54

89.22
57.75

1.502.89

470.4'.1

105.45
69.11

174.56
295.85

(r 0.40)

3.70

(6.701

.289.15

704.00

*4.20
+4.20

Basic (in Rs.) ('not annual¡sed)
O¡luted (¡n Rs.) (' not annual¡sed)

1,3'13.41
114.73

1,428.14

672.36
179.83

15.56
7.35

26.9ô
42.32

944.38

483.76

89.1 0
9.75

143.85
339.9{

(z',t.11

7.38

2,302.6õ
142.65

2,145.31

672.36
504.66

54.03
20.83

348.41

1,77 4.25

671.06

174.18
'151.26

325.44
345.62

(40.53,

12.61

(r3.7

7æ.00

14
1

7,613.05
214.63

7,827.68

5,582.20
502.33
223.88

11.41

89.22
187.73

6,595.77

1,230.9r

268.57
170.74
439.31
791.60

(f4.10)

4.'to

{10.00)

78t.60

704.00

*11.24
*11.24

r0.05
*o.05

¡n M¡llions)

8,307.08
61 5.00

8,922.08

5,663.12
711.54
274.56

20.35

243. /-C

7 .627.17

1,294.91

238.24
304.64
542.88
752.03

(s1.73)

17.',tg

(34.ss)

717.8

704.00

2,094.31

10.68
10.68

704.OO

*4_83
*4.83

(27

317.70

704,00

Subr¿2fu- òatlau-

*4.91
*4.91



Segment Revenue
- Marketing
- E-Commerce
- a)ihers lInâllô.å1

Segment ProfiU(Loss) Before Tax
- \l'.=..a'^^
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Note -1) ln terms of lndAS 108 the Company has ¡dentified Marketing and E-Commerce as its two Primary Reportable Eusiness Segments. There is no Secondary Segment.

Management believes, thât it ¡s currently not prâcticâble to provide segment disclosure related to âss€ts ând liabil¡ties.
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Notes:

I ) The above results for the quarter ancl n ine months ended 3 I " December 2020 have been prepared

in accordance with Indian Accoutlting Standards ('lnd AS') notified under Section 133 of the

Companies Act,20l3 read togethcl u,ith the Companies (lndian Accounting Standards) Rules,

20 l5 (as amended) and have been rcvierved by the Audit Committee and approved by the Board

of Directors in their respective nrcctinss held on llth February 2021 .The statutory auditor has

reviewed the results as requilecl urrtlcl regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulatiurrs 2015 (SEBI (LODR)) as amended.

2) Section ll5BAA of the Inconre Tax Act, l96l provides domestic companies with an option to
opt for lower tax rates, providecl they do not claim certain deductions. The Company has not

opted for lower tax rate and has consiclcrcd the rate as per the earlier provisions for the purpose of
these results.

3) There were no exceptional itenls clLrring tlre quarter and nine months ended 31" December 2020.

4) COViD l9 pandemic and lockclown ¡rrotocols have led to severe disruptions during the period, in

particular, during first quarter. Bcirru, arr E commerce service provider, on infrastructure and

facility front MSTC was ready to ¡rrovicle the services. However, at recipient end there rvere

disruptions, affecting both the tunrover and the profit during the repofting period. Therefore, the

performance of the Company fbr ¡rcr iocl is not comparable with corresponding period or any

period of previous year.

5) Other expenses for the period inclLrtlc contlibution to PM Cares Fund of Rs. 50 million.
6) Figures ofthe previous period/year lravc been regrouped/reclassified/rearranged to conform to the

classification of current period/year'. u'herever necessary.

In terms of our report of even date

For S. Ghose & Co LLP
Chartered Accountcnts

FRN: 302184E/E300007

U
CA Ranjan Kumar Paul CHAIR

Parlner
M.No.:060084

Place: Kolkata

Date: ll'h February 2021

For and on behalf of the Board of Directors of
MSTC LIMITED

S.K.Gupta)

(r)rN - 08643406)

(S.K. Barnwal)
,1 DI)1. ( ; I..N ERA L MANAGER

I.I,\.lNCE & ACCOUNTS

( u"brra*"-d q rlc-o"^-
(Subrata Sarkar)

DIRECTOR FINANCE & CFO
(DrN - 8290021)

b¿*er-ot"'^.-lo\



S. GHOSE & CO LLP 11, OLD POST OFFICE STREET
KOLKATA.TOO OOl

Phone : 2231-1995 / 1996 I 1997
Fax : 91-033-2248-5167

Email : sghosel 943@gmail.com
Website : www.sghosecafirmllp.com

CHARTERED ACCOUNTANTS

The Bo¿rrd of Directors
MSTC Limited
Kolkata 70{J020

Limited lìeviclv lìe¡lort on the lJn¿ruclited (lonsolidatcd Fin¿rncial lìcsults of the Conr¡rany fìrr thet¡u:rrter and ninc m<lnths endecl 3lst Deccmber 2020. Pursuant to thc llegulatign J3 
'l'thc SIllìl(Listing olrligations ancl Disclosurc lìcquircmcnts) Rcgul:rtions, 201S, as anrcndctl"

l' We have t'cvier"ved the ¿ìccornpanying Statcrnent of [Jnauclitccl COns<lliclatccl I'inancial lìcsLllts ol.MSTC Linrited ("the P¿rrerlt") ancl consiclerecì fìnancial staten.ìents of its subsicliary (thc l)arcnt and rts
subsicliary together ref-erred lo ¿ls "the (ìroup")" ancl proportionatc sharc ol'rrct pr.slìt alier tax a.d t.tal
ctlmprehcnsivc income fìrr thc qLlarter ancl strarc ol'ilct loss ¿rficr tax ancl tgtal cor¡pr.chensivc loss lìrrthc ninc nronths cndcd 3 l'' DccemLler 2020 ol' its .loint VentLrre. revicwecl by ot¡er arclit.rs.("the Statenrctrt") being submittecl by the parcnt corÌrpany pursuant to the recluirer-¡crri.f'lìcgLrlation -13of'thc StrBI (l'isting Obligations alld Disclosr¡re Requirerncnrs) Regulatie¡s. 2015. as amenclecl
( "Listi ng Regulations").

2' This Statcment. which is the respollsibility ol'the Parcnt's Managcment ancl apprrrvccl lry thc l)arcnt.s
lloarci oÍ'l)irectors. has beetr prcpar'ecl ilr accorclance with thc recognition ancl rncasur.crlcnt prirciplcs
laicl down in lncl 

^s 
34 "lnterim l;inalloial lìepurting", prcscribecl uncler Scotio¡ l-l-l 6f'the (ìrr,¡ra'ics

Act.20l3. arlcl otlrct'accotttttitlg princi¡rles generally acce¡rtccl in lndia. our.res¡l.rrsibility is t' ex'r.css
¿r conclusiolr on tlre Statement bascd on oLtr revicw.

3' Wc condLlctcd ortr rcvicr'v ol'the Statellellt in accorclance rvith the Stanclar.cl o' [ìcvier' Ullsascrr.ìcrts(SIIE) 2410 "lìevierv ol'lnterirn IìillanciaJ Inftrrnlation l)crforrnccl by thc lnclcperrclcnt ALrclitur.ol thcl"ntit.y"' lssued by thc InstitL¡te of' C'hartcrecl Account¿rnts ol lnclia. A rcvicr,v of i'tcrirr fì,ancialinli.)rlnation cotrsists Olmal<ittg incltriries. prirrarilv of'pers<lrrs rcsponsiblc lìrr fì¡anci¿rl a'cl acc.u'ti.g
nlatters. and applyirlg arralytical and otlter review prclccclurcs. A revicw is sLrbstantrally less i¡ 5çop.than an audit condLlctccl in accclr<Jallce with Stanclards on Aucliting ancl consec¡uently c¡rcs '.t e'atrle usto obtain assllrance th¿rt we wotllcl become aw¿ìrc of'all signif rcanimattcrs thai nright be iclcntilrccl in a'
aL¡dit' Acctlrdingly, we clo not express an ar¡dit opiniorr"'ive als.r pcrforr'ccl p,-o"-".¡u,.., i",,".ri.¿ur."with the circular issLted Lry the SElll unclcr lìcgulation 33 (8) ofl the slrlJl (l.isting otrligati.rs a'cl[)isclosLrre Iìcc¡Llit'cmctrts) Iìegulations. 2015. as amenclccl. to the cxte¡t applicable,

4. 'l-he Staternerrt inclLrdes the rcsults ol'the following cntitics:

Subsicliary - lìcrro Scrap Niganr Linited.
Joint Venture - Mahindra MS'f(-r Recycling l)rivate l.inlitcd.

5' [Jascd oll otlr revierv collcluctccl ancl proccclLrres pcrlbrnrecl as statecl in par.agralrh 3 ab'vc allcl lrasccltln thc collsiclcrati<lrl olthc revinv roports of othcrl auclitors ref-errcd tu i,i pu,ãgraph 7 belrw. nothirrghas cotlre to otlr notice tltat cat¡scs us to Lrclicvc that the acconrpanying Statolcnt. preparecl inaccorclatlcc rvith thc recogttition and mcasurcnrent lllinciples laid clÑn i' the afbrcsaicl I'clia'Accotrntittg Starldards (lND-AS) ancl othcr accountirrg princi¡rles gcrrcrally acccptecl in Inclia. has.rt
clisclosecl thc illfb|nration rec¡uirccl to bc clisclosccl in ìernrs ol'IìcgLrlation 33 ol'thc Slrlll (l.istins
obligations allcl Disclosttrc Rec¡uircrnents) Iìcgulations, 2015, as amcnclccj. i,-'.r.-,,r"-''g ,;;';j,,j'";";;rvhich it is to be clisclosecl. or that it colrt¿rins r,ny,','rut.ri,rl nrisstatcnrenL. .-
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coxftxuAnoil SHEETS. GHOSE & CO LLP
Chartered Accountents

Emphasis of Matter

6' without qualifying our opinionn we draw attention to the following:

a) Management's evaluation of covlD 19 impact on the performance of the company. (ReferNote No 5)

7' Interim financial results of the subsidiary 
lÍ/s Fe¡r9 Scrap Nigam Limited reviewed uy ott,", auditor,and included in the unaudited consolidated financial r;;;ilr, and thei. interim financiar resurts reflecrtotal revenues of Rs' 975'85 millions,. total ner proni-árt* tax of nr. ïòz.zs million and torarcomprehensive income of Rs' 81,4g miliions fbr q;;;;înä.a 3lst Decem ber-2020and total revenuesof Rs' 2479'87 millions, total net profit after tax "ïil. ìiä.19 mi[ion and totar comprehensive incomeof Rs. 68.94 milrions for n¡ne months ended 3lst Decem ber 2020.

The unaudited consolidated financial results also include the Group,s share of net profit after tax ofRs' 0'54 million,and totat comprehens¡ve in.or. ãi ns. o.sg mirrions for quarter ended 3lstDecember 2020 and net loss uner ta*- ãr Rs. I 2.46 miu ¡on un¿ totar comprehensive ross of Rs. r 2.3 lmillions for nine months ended 3l st Decem ber 2020 in respect of Joint våntu.. M/s Mahindra MSTCRecvcl ing private Lim ited which ur. r"ui"*.ï;;;ñJ'rJi,"r.
These interim fÏnancial results have been furnished.to.us by the Management and our concrusion on thestatement' in so far as it relates to th; ámounts and disclosurrs.in"luã"Jj; ö;,. of these Subsidiaryand Joint Venture' is based solely o" inË reports of the other auditors, and the-pîo"rarr". performed byus as stated in paragraph 3 above, our conclusion on tl',, stut.r*nt is not räo¡n"¿ in respect of theabove matters.

Place: Mumbai
Date: 11.02.2021

For S Ghose & Co LLp
Chartered Accountants
FRN- 302184F,tF,100007

ø;a'^ l/- /"r^!,
A

Cláanjan Kumarpaut
'Partner

M.No.060084
UDIN: 2 1060084AAAAAGSil 5
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lncome
(a) Revenue f¡om operations
(b) Other inæme
TOTAL INCOME (a+b)
EXPENSES

(a) Purchâses of stockjn-trade
(b) Employee benefns expenses
(c) Finanæ æsts
(d) Depreciat¡on and amort¡sat¡on expenses
(e) Other expenses

(r) Prcvrsrons ¿nd Wrile Otf

lrt Others
iCÌAL EXPENSES (a+b+c+d+e)

ProfiU(Loss) betore share ot profiv(loss) ol ioinl Ventufes and tax (1-2)

Share cf prof1/(loss) of Jornt Ventures
ProfiU(Loss) before tar (3+4)

Tax expenses:
(a) Current tax
(b) Defered tâx
Total Tã ExÞense (a+b)

PROFTT(LOSS) FOR rHE PERTOD (s-6)

OTHER COi'PREHENSIVE INCOME

herc that will not be reclassifed subsequently to profit or loss
(a) Remeasurements of the net defned benefit plans
(b) Tax on above
(c) Share of Other Comprehensive lnæme of Jo¡nt Venture

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b+c)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Paid up Equ¡ty Shãre Cap¡tål (Face vâlue Re. l0 per share)

Other Equity

ON: L2732OWAI964GO|O262U; GSTIN: 19AACCM(þ21E124
ztsc, AJ.c BosE RoAD, t(ou(ArA - 7(x) 020, tNDrA

Webs¡te: I4!4¿!!Slg!!dje4:i! Phonc: 2:¿81-9627/3088
Émail: cÊ@ætcind¡a-co.¡n

STATEMENT OF UNAUDITED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST OEC 2O2O

3
4
5
6

Ml 4åf rrrtr{in
, * *offi, *-, ^tSIåo.,,-,*,

10

11

12

r,580.40
70.a7

1,65127

12..61
428.æ

15.44
47.15

307.38
426.26

1,347.20

30ø.07
0.54

304.6'l

107.49
85.66

193.15
111.ß

(s6.20)
16.21
0.05

,.1.*
715,2

70,1.0o

Eãmings per ¿quity share (Face Elue ot Re. I 0 each)

BasÉ (rn Rs.) ('not annual¡sed) <-i,Diluted(¡nRs.)('notannualised)'^1->:=!, .
--J/ -.a

2,8s0.00
98.28

2,94/¿..28

1,247.98
416.77
68.20
40.34

89.22
520.83

2.383.34

564.94
(6.44)

558.50

101.66
1 17.81
219.47
339.03

(13.s6)
(1.?2)
(0.03)

(r4.8rl

3U.22

704.OO

2,091..52
35.50

1'tæ.02

7A1.07
427.83

15.56
48.19

12.25

4,692.85
1 32.1 3

4,82498

965.30
1,27'1.93

56.58
143.27

360.1 7

4.053.1 I

77',1.80
(12.46)
759.34

239.E0
148.21
388.01
371.33

(133.07)
35.90

0.15

(e7.021

274.31

704.00

390.28
1,675.18

454.84

.t
i.'--

/--t n --,,--/,,-:,1' .- ,' ¡ ,tot)./'-:J7

(4.69)
.150.15

111.27
51.32

162.59
287.56

10,375.54
280.95

10,656.49

5,9¡l{}.75
1,280.29

233.52
118.36

89.22
1.500.94
9,166.08

1,490.41
(26.00)

1,&.41

324.16
217.17
54'1.33
923.08

(7s.74)
19.61
(0.0s)

156.221

866.8ô

704.00

Rs in M¡ll¡ons)

'1.58*1.58

12-40
(3.04,
0.05

12,3'13.99
645.99

r2,959.98

6,1 51.98
1,828.05

287.22
166.15

761 .35
2.070.86

11.255.51

1,694.37
(26.94)

1,667.43

361.75
335.54
697.29
970.14

(136.e6)
38.63

o.20

(98.13)

872.01

704.00

4,O35.22

13.74
13.78

9.41

296.97

7U.00

14.08
*4.08

+4.82
*4.82

*5.27
*5.27

Scl'brult-. J q

*13.11
*13.11
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Note -'l) ln terms of lndAS 108 the Group has identified MarketirE, E€ommerce and Scrap Recovery & Allied Jobs as its three Primary Reportable Bus¡ness Segments. There is no
Secondary Segment

Management believes, that it is cunenüy not padicable to prwide segment disdosure related to assets and liabilities.
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Notes:

I ) The above results for the quarter anrl n inc months ended 3 l'r December 2020 have been prepared in

accordance with Indian Accourrting Standards ('lnd AS') notified under Section 133 of the

Companies Act, 20 l3 read togethcr u ith the Companies (lndian Accounting Standards) Rules, 2015
(as amended) and have been levieucd by the Auclit Committee and approved by the Board of
Directors in their respective nreetirìgs hcld on I lth February 2021 .The statutory auditor has reviewed
the results as required under lcgul¿rtion 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (SI:UI (LODR)) as amended.

2) Section ll5BAA of the Income'l-ax Âct, l96l provides domestic companies with an option to opt

for lower tax rates, providecl thcy rkr not claim certain deductions. The Holding Company has not

opted for lower tax rate and has currsiclcred the rate as per the earlier provisions for the purpose of
these results.

3) The consolidated results include srrbsicliary namely Ferro Scrap Nigam Limited and share of net
profìUloss after tax and total conrplclrersive incorne/loss of joint venture namely Mahindra MSTC
Recycling Private Limited.

4) There were no exceptional items clrrriu.u,. the quarter and nine months ended 3l" December 2020.

5) COVID-19 pandemic and locl<clorvn ¡rrotocols have led to severe disruptions during the period, in
particular, during first quarter. Bcing arr E, commerce service provider, on infrastructure and tàcility
front the Holding Company (MSTC) rvas ready to provide the services. However, at recipient end

there were disruptions, affecting both the tumover and the profit during the reporting period.

Therefore, the performance ol' the I lolding Company for the period is not comparable with
corresponding period or any periocl of 

'previous year. In case of the Subsidiary Company (FSNL), the

operational revenue for nine montlls cntlccl 3lst December 2020 has decreased vis a vis nine months

ended 3lst December 2019.

6) Other expenses for the period incluclc contlibution to PM Cares Fund of Rs. 100 million.
7) Figures of the previous period/yea¡' huvc been regrouped/reclassified/rearranged to conform to the

classification of current period/year. rvhelever necessary.

In terms of our report of even date

For S. Ghose & Co LLP
Chartered Accountqnts

FRN: 302184F,/F,309007

KZ.-1 *-, V,, (o^'(
CA [iÁnjan Kumar Paul

Partner
M.No.: 060084

Place: Kolkata

Date: I lth February,202[

For and on behalf of the Board of Directors of
MSTC LIMITED

C' HAI RMAA (' I,"I I,\IANAG ING DIRECTOR

(r)tN - ()8643406) 
Á

t U/3-"-^t ''\'-\'

Su-bfi"f*3 o'ç{an-
(Subrata Sarkar)

DIRECTOR FINANCE & C'FO

(DrN - 82e002t)

(S.K. Barnwal)
ADDL. (;t NERAL MANAGER

l; I t\|, L\t(' E & ACCOUNTS



Net Prof¡t / (Loss) for the oeriod before Tax

Net Profìt / (Loss) for the period after tax
¡vre, !vr¡¡prc¡¡q¡¡)rvs il¡Lvilrr rur LilE pc¡tuu ltufnlJf tS¡ng

Net Profit / (Loss) for the period (after tax) and Other
Comprehensive lncome (after tax)i

Part¡culars

CIN: LZ732OWB1964GOIO26Z1li cSTtN: 19AACCMOO21E1Z4
225C, A).C.8058 ROAD, KOLKATA _ 700 020, INDIA

Website: WlÄ'ì4¿.!O$gtdÞ.ç9.!q phone: 2281-9627 / 3OB8
Email: cosec@mstcindia.co.¡n

EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONÏH ENDED 31ST DEC 2O2O

Pa¡d Up Equ¡ty Share Capital (Face Value Rs. 10/-)
Other Eoui

Earnings Per Share (of Rs.10/- each)
Basic (' not annualisedÌ
Dìluted (* not annualisedl

tv

Notes :

TheaboveresultshavebeenreviewedbytheAud¡tCommitteeandapprovedbytheBoardof Directorsof thecompanyattheirmeetingheldonllth Fe6,2O21,.

3 Months
Ended

3t.L2.2020

There were no except¡onal ¡tems during the quarter and nine month ended 31st Dec z0zo.
Figures for the previous perìods have been regrouped/reclassified, wherever necessary to confirm to the current per¡ods class¡ficat¡ons

uttduat

:r':.i:;ìrii.P .+l ar{*;¡, æ

3 Months
Ended

675.47

160.07

ftÊÈs

31.r2.20L9

Reg¡stered Off¡ce :

225-C. A.J.C.Bose Road

Kolkêta - 700 020
Place :Kolkata

Date : l1th Feb,2021

IlJneu.litÞdI

3.18

1

3 Months
Ended

973.30

(10.ss

470.47

704.OO

STANDALONE

30.09.2020

295.8s

lUnãuditedl

*0.05

7,428.74

289

9 Months
Ended

*o-o5

LIMITED
fA Govt. of ¡nd'a Enterprise)

704.00

443.76

.15

31.L2.2020

339.91

lUnauditedl

*4.20

2,445.37

339.38

,4-20

9 Months
Ended

704.00

671.06

31.12.2019

t¿5 67

{Unaud¡tedl

*4.83
*4.83

377.70

7.827.68

704.00

1,230.91

Year Ended

31.03.2020

797.60

f Auditedl

*4.97

8,922.08

*4.9I

3 Months
Ended

78r.60

7.294.97

7r.l¿ nn

3t.12.202fl

752.O3

(Unauditedl

*17.24

1,

3 Months
Ended

.77.24

717.48

65\.27

704.00

304.51

2,094.37

3L.r2.20L9

7I7.46

lUnauditedl

10.68

2,948.28

3 Months
Ended

10.68

77.52

qqR qn

704.00

For & on behalf

30.09.2020

339.03

Itlnerr.litÞ.ll

*1

¡1?nn7

324.22

9 Months
Ended

58

704.00

450.15

58

Che¡rman cum Managing Director
DIN :0864306

3L.L2.2020

287.56

fUnaud¡tedl

(S.K.Gupta)

,4.82

4,824.98

)q6 q7

*4.82

9 Months
Ended

Rs. ln M¡ll¡on

/rl¿ nn

759.34

3t.L2.2019

377.33

(Unauditedì

*4.08

*4.08

10,655.49

274.37

704.00

Year Ended

L,464.47

31.03.2020

qr? nr

*5.27

12.959.98

865.86

5.27

7,667.43

970.74

704.OO

* 13.11

'13.11

872.01

704.00

4,O35.22

13.78

13.78




