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1. The Dy. Manager (Listing)
BSE Limited
Phiroze Jeejeebhoy Towers,
Datat Street, Mumbai 400 001.
(Scrip Code: 5425971

Dear Sir/Madam,

1Oth August, 2022

2. The Manager, Listing Department
National Stock Exchange of lndia Limited
Exchange Ptaza, BandraKurta Comptex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Sub: Outcome of the Board Meetinq
Unaudited Financial Rezults for the quarter ended 30th June. 2022

Pursuant to Regutation 30 read with Regutation 33 of SEBI (Listing Obtigations and Disctosure
Requirements) Regutations, 2015, this is to inform that the Board of Directors of MSTC Limited at
its meeting hetd today i.e. on 1Oth August, 2022a|Kol,kata through Video Conferencing, approved
the Unaudited Financial Resutts (Standatone & Consotidated) for the quarter ended 30th June,
2022.

The Unaudited Financial Resutts (Standatone and Consotidated) atong with Limited Review Report
issued by the Statutory Auditors of the Company for the Quarter ended 30th June, 2022, as

approved by the Board of Directors, is enctosed herewith.

The meeting of the Board of Directors commenced at 14:30 hrs (lST) and conctuded at 17:45 hrs
(rsr).

Kindty take the above

Thanking you,

Yours faithfutty,
For MSTC Limited

intimation on your records.

(Ajay Kumar Rai)
Company Secretary and Compliance Officer
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lìcgd. Offìcc :

www.mstcindia.co.in / rvlvrv.mstcccommcrcc.cotn
: ffi¿ {i. ûvÞ 1llz, qi ri. 175, qq-vr< qRot trfr, gerwr øì-ffFrf,r-7oo 156, s.q.

Plot No. CFltl/2, Strcct No. 175, Action Area lC, Nelv'lbrvn, Kolkata - 700 156 W.ll.



S. GHOSE & CO LLP
CHARÏERED ACCOUNTANTS

11, OLD POST OFFICE STREET
KOLKATA-7OO OOl

Phone' 2231-1995 / 96 / 97
2248_5167 I 1201

Email : sghose1943@gmail.com
Website : www. sghosecafirmllp.com

The Board of Directors
MSTC Limited
New Town
Kolkata - 700156

Linrited Resr¡lts of
June 2022 ation 33 of

Obligations and Disclosure Requirernents) Regulations. 2015. as amended.

l. We have reviewed the accompanying Statement of Unaudited Standalone Financ.ial Results of
MSTC Limited (the "Company") for the quarter ended 30tl'June, 2022 ("the Statement") being
submitted by the Cìompany pursuant to thc rcquirements ol Regulation 33 ol SEBI (Lisling
Obligations and Disclosurc Requirements) Regulations, 201 5, as anrcnclecl ("Listing
Regulations").

2. This Staternent, which is the responsibility olthe Cornpany's Managernent and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34 "lnterim Financial Reporting", prescribed under Section 133
of the Companies Act,20l3, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statelnent based on our review.

3. We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Inforrnation Perf'ormed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ol India.
This standard requires that we plan ancl perfbrrn the review to obtain moderate assurance as to
whether the Financial Statements are fiee of material misstatement. A review of interim
fìnancial infblrnation consists of rnaking inquiries, primarily of persons responsible fì"rr

fìnancial and accoutttirtg tttatters. and applying analytical and other review ¡rroceclures. A
review is substantially less in scope than an audit conducted in accordance with Stanclarcls on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all signifìcant mattersthat rnight be identifìed in an audit. Accordingly, we do not express an
audit opinion.

¡:



S. GHOSE & CO LLP
Chartered Accountants

CONTINUATION SHEEI

For S Ghose & Co LLP
Chartered Accountants
FRN- 3021848/8300007

II,r i.
CA Pradip Kumar Mitra

Partner
M.No.052183

UDIN: 220521s3 
^OTIffG98O 
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4. Based on our review conducted as above, nothing has come to our notice that causes us to

believe that the accompanying staie;nt ;f unauãited standalone Financial Results prepared

in accordance with the applicabt" nJiun Accounting standards (Ind-AS) and other recognized

accounting practices and policier rt* 
"ot 

disclosed îh" infor.ation required to be disclosed in

terms of Regulation 33 of the sBgi pisting obligations. y{ fisclosure 
Requirements)

Regulationr, zoil-", amended including the manner-in which it is to disclosed, or that it

contains any material misstatement'

Place: Kolkata
Date: 10.08.2022

#*s
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2022

Sl No.

1

2

lncome
(a) Revenue from operations
(b) Other income
TOTAL INCOME (a+b)
EXPENSES

(a) Purchases of stock-in-trade
(b) Employee benefìts expenses
(c) Finance costs
(d) Depreciation and amortisation expenses
(e) Other expenses

(i) Provisions and Write Off
(ii) Others

TOTAL EXPENSES (a+b+c+d+e)

Profit/(Loss) before tax (l-2)
Tax expenses:

(a) Cunent tax
(b) Defened tax
Total Tax Expense (a+b)

PROFIT(LOSS) FOR THE PERTOD (34)

OTHER COMPREHENSIVE INCOME
Items that w¡ll not be reclassified to profit or loss

(a) Remeasurements of the net defined benefit plans

(b) lncome Tax on above

OTHER COMPREHENSIVE INCOME FoR THE PERIoD (a+bI

TOTAL COMPREHENSTVE TNCOME FOR THE pERtOD (5+6)

Particulars

3

4

5

6

7

I

9

10

30th June 2022
Unaudited

Results for the Quarter ended

8,336.61
1,049.29
9,385.90

1,974.03
9.14

1U.79

oæ.r¿
2,774.10

6,611.80

1,167.35
1,059.67
2,227.02
4,38ø.79

Paid up Equity Share Capital (Face value Rs.

Other Equ¡ty

Unaud¡ted
30th June 2021

Earnings per equ¡ty share (Face value of Rs. i0 each)

Basic (in Rs.) ('not annuatised)
Diluted (in Rs.) (- not annuatised)

STANDALONE

16,789.71
335.80

17,125.51

10,293.50
1,680.10

154.40
43.40

833.50
403.59

13,408.49

3,717.02

815.82
781.'t0

1,596.92
2,120.10

31st March 2022
Aud¡ted

9,
2!,
u,
:'

Audited Results for the
Year ended

l0 per share)

,.Çl .i:

.11

(Rs i

31st Merch 2022

:

2,207.18
7.80

: 172.28

23,414.79
| 473.95

26,276-00

7,756.69

(2.229.67';
(1,'t47.33"
(3,377.00:
11,133.69

n Lakh)

493.59

(172.48)

321.11

4,705.89

47,063.91
27,892.68
74,956.59

15,878.48
8,570.78

261.60
467.98

25,593.39
2,176.55

52,948.79

22,007.9,1

649.43
1,U9.77
1,999.20

20,008.61

109.50

(38.20)

71.30

2,191.40

7,040.00

6.23*
6.23*

't43.20

(s0.13)

, 93.02

11,226.76

7,040.007,040.00

3.01*
3.01*

192.10

(67.13)

124.97

20,133.s8

7,040.00

39.507.96

15.81*
15.81*

28.42
28.42



Notes:

l) The above results for the quarter ended 30'r'June 2022 ltave been prepar.ed in accor.dance with
Indian Accounting Standards ('lnd AS') notified under Section 133 of the Compallies Act,20l3
read together r.vith the Companies (lndian Accounting Standards) Rules,20l5 (as arnendecl) a¡cl
have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 1Otr'August 2022.T\'te statutory auditor has reviewed the results as
required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (SEBI (LODR) as amended.

2) The figures of quarter ended March 31, 2022 are the balancing fìgures between the auclitecl
figures in respect of the full financial year and published year to date fìgures up to the thircl
quarter of financial year.

3) Section 1l5BAA of the Income Tax Act, 1961 provides domestic companies with an optio¡ to
opt for lower tax rates, provided they do not claim ceftain deductions. The Cornpany has ¡ot
opted for lower tax rate and has considered the râte as per the earlier provisions for the purpose of
these results.

4) Tlrere were no exceptional items during the quarter ended 30tt' June 2022.
5) The shareholders of MSTC Limited in an Extra-ordinary Ceneral nreeting dated22.lZ.20Zl have

decided to sell the entire stake in Ferro Scrap Nigarn Limited (100% Subsidiary Cornpa¡y).
Accordingly the process for sale has already stafted.

6) The Current borrowings includes Rs.14361.97 lakh (Previous period Rs.14361.97 lakh) towards
payment made by Standard Chaftered Bank (SCB), after purchase of expoft bills of MSTC raisecl
on foreign buyers against expoft of Gold Jewelries to the buyers during 2008-09, uncler a
Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign buyers against
the bills, SCB submitted clairns with the Insurance Cornpany, wtro, however, wrongf¡lly
repudiated the claittl of SCB. Thcrcafter, SCB converted the lcscivables purchasecl frorn MS'I'C
under the Receivables Purchase Agreement into loarrs/ debts as if owing by MSTC, clainlecl the
amount from MSTC with interest and filed a case, being the Original Application in the Debt
Recovery Tribunal (DRT), Mumbai in the year 2012, which MSTC has denied and disputed. The
validity of the claim of SCB in such proceedings including against an lnteri¡n Order passed by the
DRT, Mumbai on l6th September, 2017 have been challenged by MSTC by filing a Misc. Appeal
before the Debt Recovery Appellate Tribunal (DRAT), Mumbai, which are currently pending.
Further to above, MSTC had approached Hon'ble High Court of Mumbai against auction
program by DRT to sell attached immovable properties of MS'I'C Limited (viz. Resiclential ancl
office flats at Mumbai & residential flats at Kolkata). Hon'ble Bombay High Court had stayed the
auction program as well as the recovery proceedings upon deposit of Rs. s562.7 S lakhs with the
Coutt, due to vacancy in DRAT. On the assumption of chairperson at DRAT the stay now stands
vacated and the amount has been transferred to DRAT. DRAT has further ordered to deposit Rs.
3437.25 lakh as pre deposit for hearing the appeal. MSTC has since deposited the arnount a¡cl
with this total deposit stands at Rs. 9000 lakh. Other proceedings challenging the clainr of SCB
are also pending before various forums includingthe Hon'ble Iligh Court, Bornbay and in the
Civil Court at Alipore, Kolkata initiated by MSTC both against SCB and the lnsurance Cornparry.
Subsequently, SCB also filed a Summary Suit in late 2012 in the [Jon'ble Bombay Higlr Court

--.lgainst 
ICICI Lombard claiming the same amount under the Policy fronl ICICI Lombarcl on

.. 1' : ,,



âccount of the repudiation of the clairn of SCB by ICICI Lombarcl,
The claim of SCB is contingent upon the outcome of the legal cases. Pending final disposal of all
such coult cases where the matters are currently pending, MSTC has disclosecl the a¡1o¡¡t
simultaneously as Borrowittgs and as Trade Receivables. Since the matter is sub.judice a¡cl is
contingent in nature, no further rnateriality is envisaged at this juncture.

7) Figures of the previous period/year have been regrouped/reclassified/rearrangecl to conform to the
classification of current period/year, wherever necessary.

In terms of our repoft of even date
For S. Ghose & Co LLp
Chartered Accountants
FRN: 302 t 8 4E/F,300007

l,
CA Pradip Kumar Mitra
Partner
M.No.:052183

Place: I(olkata
Date: I0tl' August, 2022

( S.K.Gupta)
CHAIRMAN AND MANAGTNG DIRECTOR

(DrN - 08643406)

I

'if-e ,
. ,,'.:\.

,i
i :'1i

,. 
.j 

,,

For and on behalf of the Board of Directors of
MSTC LIMITED

(S.K. Barnwal)
GENERAL MANAGER

FINANCE & ACCOUNTS

(Subrata Sarkar)
DIRECTOR F]NANCE & ('FO

(DtN - 82e002t)



GIN : L27320W81 964c Ot02621 1

Registered Address : Plot No. CF 18t2, Street No. 175, Action Area lG , New Town , Kolkata - ZO0l56
SEGMENT WISE REVENUE & RESULTS

Segment Revenue
- Marketing
- E-Commerce
- Others (unallocated)

Particulars

TotalSegment Revenue

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)

Total Segment Profit/(Loss) Before Tax

qq'{€*ftfrÈàs
(qÌrir !rd-€r{ çr s-rrfc)

MSTC Lir,nited
{A 6ovr ot tnú¡a ÊlTterpibÊ}

Tax Expense
I ()¡.at ùegmenr Froilv(Loss) Alter lax

Note -1) ln terms of lndAS 108 the Company has identified Marketing and E-Commerce
Segments. There is no Secondary Segment.

Unaudited
30th June 2022

Results for the Quarter Ended

1,019.26
8,35g.3g

8.26

Unaudited
30th June 2021

9.385.90

STANDALONE

1,010.71
8,2g3.96

Q.682.97'l

11,207.51
5,911.30

6.70

6.611.80

17,125.51

3lst March 2022

Audited

2 227 ñt

i ,, 
, 22,781.33

,, 9,939.20
2,412.16

4,384.78

(104.78)
5,871.30

(2.049.30)

3.717.02

Audated Results for the
Year endad

1.596.92

34.032.

2,120.10

: (534.04)
9,722.39
(431.65)

3lst March 2022

n Lakh

69

41,354.23
29,405.70
4,196.66

7,756.69

(3,377.00)
11.133.69

74.956.59

as its two Primary Reportable Business

(31e.e2)
29,037.09
16.709.3s)
22.007.81

1.999.20
20,009.61



S. GHOSE & CO LLP
CHARTERED ACCOUNTANTS

11, OLD POST OFFICE STREET
KOLKATA-7OO ()O1

Phone '.2231-1995 / 96 / 97
2248_5167 I 1201

Emaíl : sghose1943@gmail com
Website : www. sghosecafìrml lp.com

The Board of Directors
MSTC Limited
New Town
Kolkata - 700156

Lirnited Review Report on the Unarrdited Consolidated Financial Results of the Company for the
quarter ended 30il' June, 2022, pursuant to the Regulation 33 of the SEBI (Listing Ob-ligations
and Disclosure Requirements) Regulations, 2015, as amended.

I . We have reviewed the accompanying Staternent of Unaudited Consolidated Financial Results of
MSTC Limited ("the Parent") and considered the Financial Statements of its subsidiary (the
Parent and its subsidiary together refèrred to as "the Group"), and its proportionate share olNet
Profit afler tax and total Cornprehensive Income of its Joint Venture, reviewed by other
auditors, for the quartcr cndcd 30tl'Junc, 2022 ("tl're Statement") being submitted by thé parent
Cornpany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as arnended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Boarcl of Directors, has been prepared in accordance with the recognition and
lneasurement principles laid down in Ind AS 34 "lnterim Financial Repor-ting", prescribed
under Section 133 of the Cornpanies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to issue a reporf on the Statement hased on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagernents (SRE) 2410 "Review of Interirn Financial lnformation Perf'onned by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of lndia.
This standard requires that we plan and perf'orrn the review to obtain nloderate assurance as to
whether the Financial Staternents are fiee of rnaterial lnisstatement. A review of interirn
financial inforrnation consists of rnaking inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review proceclures. A review is
substantially less in scope than an audit conducted in accordance with Stanclarcls on Auditing
and consequently does not enable us to obtain assurance tlrat we would becorne awAre of all
sigrrifìcant nlatters tlrat rtright be identilìcd in arr autlit. Aucordingly, we clo not express an audit
opinion. We also perf'orrned procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the fbllowing entities:

Subsidiary - Ferro Scrap Niganr Limited.
Joint Venture - Mahindra MSTC Recycling Private Lirnited.



S. GHOSE & CO LLP
Charlcred Accoultants

5.

CONTINUATION SHEET

For S Ghose & Co LLP
Chnrtered Accountants
FRì{- 302ls4E/8300007

CA PradiP Kumar Mitra
Part¡ler

M.No.052183
UDIN: 22052IS3AOTKVR6074

Basedonourreviewconductedandproceduresperformedasstatedinparagraph3aboveand
based on the con*id"ration of the r"ui"* oi r"ponr of other auditors referred to in paragraph 6

below, nothing has come to our notice that causes us to believe that the accornpanying

Statement, pr.pu..i i;;;;";ã."* *ltit1r,le recognition and *:i:lL"i:nt principles laid down

in the aforesaid Indian Accounting Standards- and other accounting principles generally

accepted in India, t u. no, discloseã the inf'ormation required to be .disclosed 
in terms of

Regulation 33 of the Sger (Listing dlig;;;;"; and oisålosure Requirements) Regulations'

2015, as amended, including the manner ii which it is to be disclosed, orthat it contains any

material misstatement.

Interim financial results of the subsidiary Mis Ferro Scrap Nigam Limited reviewed by other

auditoq and included in the unaudited consolidated financial reiults, and their interim frnancial

results reflect Total Income of Rs. 10096'00 lakhs, total Net Profit after tax of Rs' lo40'24

lakhs and total co'prehensivc In"o." oi Rr. 2rrr 3r lakhs fbr the quarter endecl 30tl' Ju'e

2022.

The unaudited consolidated financial results also include the Group's share of Net Profit after

taxofRs.4'2glakhsandtotalComprehensivelncomeofRs.4.24lakhsforthequafterended
30,r' June 2022 inrespect of Joint Venture M/s Mahindra MSTC Recycling Private Limited

which is reviewed by other auditor'

These interim financial results have been turnished to us by the -Management 
and our

conclusion on the Statement, rn so taias it ,erates to the AccountÁ and disclosures in respect of

these Subsidiary unJ¡oin, Venture, is Uare¿ solely on the reports of the other auditors' and the

procedures perf-ormed by us u. .tutJ in paragraph 3 above' and our conclusion on the

^Statement 
is not modif-red in respect of the above matters'

Place: Kolkata
Date: 10,08.2022
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STATEMENT OF UNAUDITED CONSOLIDATED FINANC]AL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2022

Sl No.

1

2

lncome
(a) Revenue from operations
(b) Other income
TOTAL INCOME (a+b)
EXPENSES

(a) Purchases of stock-ín-trade
(b) Employee benefits expenses
(c) Finance costs
(d) Depreciation and amortisat¡on expenses
(e) Other expenses

(i) Provisions and Write Off
(i¡) Otheß

TOTAL EXPENSES (a+b+c+d+e)

Profiu(Loss) before share of profiU(loss) of Jo¡nt Ventures and tax (.t-2)
Share of profiU(loss) of Jo¡nt Ventures

ProfiU(Loss) before tax (3+4)
Tax expenses:

(a) Cunent tax
(b) Defened tax
Total Tax Expense (a+b)

PROFTï/(LOSS) FOR THE pER|OD (s_6)

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss

(a) Remeasurements of the net defined benef¡t plans
(b) lncome Tax on above
(c) Share of Other Comprehensive lncome of Jo¡nt Venture

OTHER COMPREHENSIVE TNCOME FOR THE pERtOD (a+b+c)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Particulars

3
4
5
b

7

I

9

10

11

12

30th Juns 2022
Unaud¡ted

Results for the Quarter ended

Paid up Equity Share Capital (Face value Rs. 1O per share)

Other Equity

18,058.21
1,423.62

19,481.93
a

't,457.00
4,453.36

9.14
532.53

i

89.81
4,890.66

11,432.50

8,049.33
4.29

8,053.62

1,486.33
1,137.98
2,624.31
5,429.31

1,9-22.91
(534.73)

(0.05)

1,398.13

6,827.44

Earnings perequity share (Face value of Rs. 10 each)

Easic (in Rs.) (' ncr annuatised)
Dilutec (in Rs.) (' rct annuatised)

LJnâurlilêd
30th June 2021

CONSOLIDATED

26,366.33
502.4'l

26,868.74

11,467.01
3,915.10

154.40
464.7'l

855.74
4,605.55

21,462.51

5,406.23
(25.40)

s,380.83

1 ,211.52
813.57

2,025.09
3,355.74

(873.e1)
209.30

0.20

(664.41)

2,691.33

7,040.00

3lst March 2022
Audited

19,582.83
22,A01.53
42,384.36

1,:145.19
5,t57.46

7.80
566.,1t1

23,431.41
,5,267.74
3s,876.08

6,508.28
2',t.55

6,s29.83

(1,921.11)
(1,146.6s)
(3,067.76)
9,597.59

322.51

1e5.26)
(0.86)

226.39

9,823.99

7,040.00

Auditecl Results for the
vear ended

31st March 2022

lak

ì

87,614.78
24,717.87

I,12,332.65

2'l,417.02
19,325.96

261.60
2,078.12

26,001.18
't9,983.33

89,067.21

23,265.44
28.29

23,293.73

2,203.30
1,177.15
3,380.45

19,913.28

(1,603.76)
384.85

(0.16)

(1,219.071

18,694.21

7,040.00

1 .71*
7 .77*

4
4

J7+
77"

13.63*
13.63*

7,040.

58,367.

00

94

28.29
28.29



Notes:

1)

2)

3)

The above results for the quarter ended 3Otl'June 2022have been prepared in accordance witll lnclian

Accourrting Standards ('Ind AS') notifìed under Section 133 of the Companies Act, 2013 read

together with the Companies (lndian Accounting Standards) Rules,20l5 (as arnerrded) ancl have

been reviewed by the Audit Committee and approved by the Board of Directors in their respective

nreetings held on 1Otl'August 2022.T\'te statutory auditor has reviewed the results as required uncler

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(SEBI (LODR)) as amended.

The figures of quarter ended March 3l,2022 are the balancing figures between the audited figures in
respect of the full financial year and published year to date figures up to the third quarter of financ ial

year.

Section 115BAA of the Income Tax Act, l96l provides domestic companies with an option to opt

for lower tax rates, provided they do not claim ceftain deductions. The Holding Company has not

opted for lower tax rate and has considered the rate as per the earlier provisions for the purpose ol'
these results. But the Subsidiary Company (Ferro Scrap Nigam Lirnited) has opted for the tax at

lower rates and has considered @25.168% for the purpose of these results,

The consolidated results include subsidiary namely Ferro Scrap Nigam Lirnited ancl share of net
profit/loss after tax and total comprehensive income/loss of joint venture namely Mahindra MS'IC
Recycling Private Limited.
There were no exceptional items during the quarter ended 30tt' June.7022.

In case of Holding Company, the Current bomowings includes Rs.14361.97 lakh (Previous period
Rs.14361.97 lakh) towards payment made by Standard Chartered Bank (SCB), after purchase ol'
export bills of MSTC raised on foreign buyers against export of Gold Jewelries to the buyers during
2008-09, under a Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign
buyers against the bills, SCB submitted claims with the Insurance Company, who, however,
wrongfully repudiated the claim of SCB. Thereafter, SCB convefted the receivables purchased fronr
MSTC under the Receivables Purchase Agreement into loans/ debts as if owing by MSTC, clainred

the amount from MSTC with interest and filed a case, being the Original Application in the Debt

Recovery Tribunal (DRT), Mumbai in the year20l2, which MSTC has denied ancl disputed.'l'he
validity of the claim of SCB in such proceedings including against an Interim Order passecl b¡,the
DRT, Mumbai on l6th September,20lT bave been challenged by MSTC by filing a Misc. Appcal
before the Debt Recovery Appellate Tribunal (DRAT), Munrbai, wlrich are currcr¡tly pcncling.

Further to above, MSTC had approached Hon'ble High Court of Mumbai against auction program

by DRT to sell attached immovable properties of MSTC Limited (viz. Residential and office flats at

Mumbai & residential flats at Kolkata). Hon'ble Bombay High Court had stayed the auction prograrn

as well as the recovery proceedings upon deposit of Rs. 5562.75 lakhs with the Court, due to

vacancy in DRAT. On the assumption of chairperson at DRAT the stay now stands vacated ancl the

amount has been transferred to DRAT. DRAT has further ordered to deposit Rs. 3437.25 lakh as pre

deposit for hearing the appeal. MSTC has since deposited the amount and with this total deposit

stands at Rs. 9000 lakh. Other proceedings challenging the claim of SCB are also pending before

various forums includingthe Hon'ble High Court, Bombay and in the Civil Court at Alipore,
I(olkata initiated by MSTC both against SCB and the Insurance Company.

I

4)

s)

6)
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Subsequently, SCB also fìled a Summary Suit in late 2012 in the Hon'ble Bombay High Court
against ICICI Lombard claiming the same amount under the Policy fronl ICICI Lombarcl on accor"utt

of the repudiation of the claim of SCB by ICICI Lombard. The claim of SCB is contingent uporì the

outcome of the legal cases. Pending final disposal of all such couft cases where the matters are

currently pending, MSTC has disclosed the amount simultaneously as Borrowirrgs and as Trade
Receivables. Since the matter is subjudice and is contingent in nature, no further materiality is
envisaged at this juncture.

7) Figures of the previous period/year have been regrouped/reclassifiecl/rearranged to conform to the

classification of current period/year, wherever necessary.

In terms of our repoft of even date

For S. Ghosc & Co LLP
C hartered Acco utttüttls

FRN: 3021848/8300007

CA Pradip Kumar Mitra
Partner
M.No.:052183

t

Place: I(olkata
Date: l0tr' August, 2022

( S.K.Gupta)
CHAIRMAN AND MANAGING DIRECTOR

(DrN - 08643406)

:

For and on behalf of the Board of Directors ol'

MSTC LIMITBD

(S.K. Barnwal)
GENERAL MANAGER

FINANCE & ACCOUNTS

(Subratn Sarkar)
DIRECTOR þ-INANCE & CFO

(DlN - 829002t)



C I N : L27320W8 I 964c O tO2621 1
Registered Address : Plot No. CF 1812, Street No. 175 , Action Area 1C , New Town , Kolkata - 70Ol56

SEGMENT WISE REVENUE & RESULTS

Segment Revenue
- Marketing
- E-Commerce
- Others (unallocated)

_- llcrap Recovery & Allied Jobs

Particulars

Total Seqment Revenue

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)
- Scrap Recovery & Allied Jobs
Total Segment ProfiU(Loss) Before Tax

Tax Expense
Total Segment ProfiU(Loss) After Tax

Unaudited

Note -1) ln terms of lndAS 108, the Group has identified Marketing, E-Commerce and Scrap Recovery & Allied Jobs as its three primary
Reportable Business Segments. There is no Secondary Segment.

30th June 2022

Resutts for the Quarter Ended

1,019.26
8,358.31

8.26
10.096-00

Unaudited

30th June 2021

19.481.83

CONSOLIDATED

11,207.50
5,911.30

6.70
9.743.24

1,010.71
8,283.99

(2,678.58)
1.437.6A

, 31st Ma¡ch2022

Audited

26.868.74

, 
i22,791.33
: g,8go.og
, 12.25
10.754.15

8,053.62

2

(r04.801
5,871.60

(2,075.21',1
'1.689.24

.624.31
5.429.31

AUOrteo Kesufis tor the
Year ended

5.380.83

42.384.36

31st March 2022

2.025.09

I tkh

3,355.74

(534.04)
8,719.91

(2,809.91)
1,153.97

41,354.23
29,402.93

36.66
41,538.93

6,s29.83

1.12.332.65

(3,067.76)
9,597.59

(31s.e2)
29,034.21

(10,841.13)
5.420.57

23.293.73

3,380.45
19.9r3.28
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No.
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CtN :127320W81964GOt026211

ÐfiR.ACT OF THE STANDATONE AND CONSOTIDATED UNAUDITED FINANCIAL RESUTTS FOR THE qUARTER ENDED 3OTH JUNE 2022

1

2

lotal lncome from Operations

3

Net Profit / (Loss) for the period before Tax
Net Prof¡t / (Loss) for the period after tax

4

Total Comprehens¡ve Income for the period [Comprising ftet
Profit / (Loss) for the period (after tax) and Other
Comprehensive lncome (after tax)l

Particulars

5

I
7

Paid Up Equity Share Capital (Face Value Rs. 10/-ì
Other Equity
Earnings Per Share (of Rs.10/- each)
Basic (* not annualised)
Diluted (t not annualised)

Notes :

The above results have been reviewed by the Aud¡t committee on loth Augus! 2022 andapproved by the Board oi Directors of the company at their meet¡ng held on loth August, 2022.

website i.e. www.mstcindia.co.in .

There were no exceptional items during the quarter ended æth June 2022.
Figures for the previous periods have been regroupec/reclassified, wherever necessary to confirm to the current periods classifications.

For & on behalf of the Board of Directors

3 Months
Ended

3

4

30.06.2022
(Unauditedl

9,385.90

3 Months
Ended

6,611.80

STANDALONE

4,3U.78

30.06.2021

Registered Office :

Plot No. CF l8/2, Street No. 175 , Action Area LC, Ne,^/ Town
Kolkata - 700156
Place :Kolkata
Date: 10August,2OZ2

(Unauditedì

17.L25.51

4,705.89

3 Months
Ended

3,7t7.02

7.040.00

3t.o3.2022

2,120.to

(Auditedl

34.037-6C

6.23*

2.191.40

6.23+

7.(MO-OO

7,756.69

Year Ended

11,133.69

37.03.2022

lAud¡tedl

7t,226.76

3.01*

74,956.59

3.m*

3 Months
Ended

7,040.00

22,OO7.87

20.008.61

30.ú.2022
lUneud¡tedì

15.81+

20,133.s8

19,481.83

15.81+

(Rs. ln Lakh

CONSOLIDATED

3 Months
Ended

7.O10.00

8.053.62

39,s07.96

30.06.2021

5.429.31

ll lh',,.1i+ôál

26,868.74

28.42

6.827.44

3 Months
Ended

28.42

5,380.83

7,040.00

3,355.74

31.03.2022

42-3?A-46

7.771

2,691.33

7.7L+

7,or',O.OO

6,529.83

Year Ended

9,597.59

31.03.2022

4.77+

r,12,332.65

9,823.98

4.77+

7.040.00

23,293.73

19.913.28

(S.K.Gupta)

Chairman cum Managing Director
DIN :08643406

13.63*

t8,694.21

7,040.00

13.63*

58,367.94

28.29




