
 

 

 

 

 

 

 
To,                                               Date: 10th May, 2023 
The Manager 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001, 
MH,IN. 
 
BSE Scrip Code:-542579  
 
Dear Sir/ Madam, 

Sub:- Outcome of Board Meeting Held on 10th May, 2023 
 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors at 
their Board meeting held on today 10th May, 2023 inter alia, has transacted and approved the following:- 

1. The Annual Audited Standalone Financial Results of the Company for the quarter and 
year ended  March 31, 2023  together with the Auditor’s Report thereon by the Statutory 
Auditor of the Company as per Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015; 
 

2.* 
 

The proposal for split/sub-division of Company’s 1(One) equity share of face value of 
Rs.10/-(Rupees Ten Only) each into 10(Ten) equity shares of face value of Rs.1/-
(Rupees One Only) each; 
  

3.* The proposal for making an application for Direct Listing of the Company at the Main 
Board of the National Stock Exchange of India Limited; 
 

4.* 
 

Related Party Transaction of the Company; 

5. Postal Ballot Notice; 
 

6. Appointed M/s. Mukesh H. Shah & Co., Practicing Company Secretaries, Ahmedabad as 
the Scrutinizer to scrutinize the Postal Ballot process in a fair and transparent manner; 
 

7. Appointed M/s. Mukesh H. Shah & Co., Company Secretaries as Secretarial Auditors of 
the Company for F.Y. 2023-2024; 
 

8. Appointed of M/s. Bharat H. Shah & Co., Chartered Accountant as Internal Auditors of the 
Company for F.Y. 2023-2024; 
 

 



 

 

 

 

 

 

9. Considered and approved all other businesses as per agenda circulated.  
 

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/ CMD/ 4/2015 dated September 09, 2015 w.r.t. 
Split/Sub Division of equity shares is enclosed in "Annexure I". 

 
 

*The above recommendations for split/sub-division of Equity Shares, The Proposal for Direct Listing of the 
Company at NSE and Related Party Transaction are subject to, approval of the Shareholders/ Members of 
the Company by way of Postal Ballot and other Statutory/ Regulatory approvals, consents, permissions, 
conditions and sanctions, as may be necessary. 

 
Please note that the said meeting was held at around 04:00 p.m. IST and closed at around 06:00 
p.m. IST. 
 
Kindly take note of the same and update on record of the Company accordingly. 

Thanking you. 

Yours faithfully, 
For, Ashapuri Gold Ornament Limited 
 
 
 
Saremal C Soni 
Managing Director 
DIN: 02288750 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

Annexure I 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015, dated September 9, 2015. 

A Details which a listed entity needs to disclose for the events that are deemed to be material as 
specified in Para A of Part A of Schedule III of Listing Regulations  

2.2 Split or Consolidation of Shares 
Sr. No. Details of Events Information of Such Events 

1. Split/Consolidation ratio;  1(One) equity share of face value of Rs 10/-(Rupees Ten Only) each into 
10(Ten) equity shares of face value of Rs.1/-(Rupees One Only) each. 
 

2. Rationale Behind the Split To enhance the liquidity in the Capital Market. 
 

3. Pre and post share capital – 
Authorized, Paid-Up and Subscribed 

 
Share 

Capital 
Pre-Split 

(Rs.) 
Post-Split 

(Rs.) 
Remarks 

Authorized 25,00,00,000 25,00,00,000 No Change 
 

Paid-Up 24,99,86,000 24,99,86,000 No Change 
 

Subscribed 24,99,86,000 24,99,86,000 No Change 
 

 
 

4. Expected time of completion  Within 2 months from the date of approval from the 
Shareholders/Members 
 

5. Class of shares which are 
consolidated or subdivided  

Equity Share Capital 

6. Number of shares of each class pre-
split and post-split or consolidation  
 

 
Share 
Capital 

Pre-Split 
(No. of Shares) 

Post-Split 
(No. of Shares) 

Authorized 2,50,00,000 Equity Shares of 
Rs.10/- Each 

25,00,00,000 Equity Shares 
of Rs.1/- Each 

 
Paid-Up 2,49,98,600Equity Shares of 

Rs.10/- Each 
24,99,86,000 

Equity Shares of Rs.1/- Each 
 

Subscribed 2,49,98,600 Equity Shares of 
Rs.10/- Each 

24,99,86,000 
Equity Shares of Rs.1/- Each 

 
 
 

 

 



To,
The Manager
Listing Department
Bombay Stock Exchange Limited
Phiroze Ieejeebhoy Towers,
Dalal Street,
Mumbai-400 001,
MH,IN.

BSE Scrip Codez-542579

Dear Sir/ Madam,

Date: 10th May,2023

DECLARATION

I, Dineshkunlar Saremal Soni, Managing Director of M/s. ASHAPURI GOLD ORNAMENT
LIMITED having its registered office at 109 to LLZA, 1st Floor Supermall, Nr. Lal
Bunglow, C.G. Road, Ahmedabad-380009 do hereby declare that, the Statutory Auditors
of the Company, M/s. Shivam Soni & Co., Chartered Accountants (Firm Regn. No.:
L52477W) of Ahmedabad have issue an Audit Report with un-modified/ un-qualified
opinion on annual audited standalone financial results for the year ended March 31,
2023.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI [Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended by the
Securities and Exchange Board of India [Listing Obligations and Disclosure
Requirements) (Amendment) Regulation s, 201.6.

Thanking you.
Yours faithfully,
For, Ashapu d Ornament Limited

ffoo;'

Dineshkri mal Soni
Managing Director
DIN:017957+6

6j'%
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H.O. : 1O9 to 112 - A, Super Mall, Nr. Lal Bunglow, C. G. Road, Ahmedabad - 3BOOO9
Factory : 'Ashapuri Corporate House', Navrangpura, Ahmedabad - 38OOO9
Ph. No.: +91 79 26462l7O-71 Mob. No.: +91 63535 33711, +91 63535 33706
E-mail : account@ashapurigold.com I info(aashapurigold.com
Website : www.ashapurigold.com Manufacturer of Antique Jewellery

Gold Ornament Ltd.

CIN No.: L3691OGJ2OOAPLCO54222 I GST lN No.:24AAHCAIO79R1Z9



Date: 10th MaY, 2023
To,
The Manager
Listing DePartment
Bombay Stock Exchange Limited
Phiroze f eejeebhoY Towers,

Dalal Street,
Mumbai-400 001,
MH,IN.

BSE Scrip Cod,e:-54257 9

Dear Sir/ Madam,

Re.: Audit Report u/r. 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 in respect of audited financial results

for Year ended March 3t,2023

As per Regulations 33 of the Securities and Exchange Board of India [Listing

0bligations and Disclosure Requirements) Regulations, ZO1-5' please find attached

herewith the Audit Report of M7s. Shivam Soni A Co., Chartered Accountants [Firm

Regn. No.: 152477WJ Ahmedabad, Statutory Auditors of the company certifying the

financial results of thl Company for the year ended March 3t,2023'

Kindly take note of the same and update on record of the Company accordingly'

Thanking You.
Yours faithfullY,
For, Ashapuri Gold Ornament Limited

,w'
remal Soni

Managing Director
DIN:01795746

Encl.:A/a

l\ qr0
Brs .i,:HflIi"

H.O. :'l09 to 1'12 - A, Super Mall, Nr. Lal Bunglow, C' G Road' Ahmedabad - 3BOOO9

Factory :'Ashapuri Corporate House', Navrangpura, Ahmedabad - 3BOOO9

ph.No.i+g17g264621]o.71Mob.No,:+916353533711,+916353533706
E-mail : accountftilashapurigold.com I info(dashapurigold com

@sffi6.
Gold Ornament Ltd.

Manufacturer of Antique Jewellery

clN No.: L3691oGJ2o a8PLco54222 |GST lN No.: 24AAHCA1179R179 
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ASHAPURI GOLD ORNAMENT LIMITED
(CIN No : L3691OGJ2OO8PLCO54222)

{ffi r*,l}i1,,:r.*f :r('-;irl'ri;

Registered Office: 109 to 112A, 1st Floor, Supermall, Nr. Lal Bunglow, C.G.Road, Ahmedabad - 380 OO9'

phone: 079-2646 2L7O-7Li Mobile: gqzoq lztio; Email : ashapurigold@gmail.com; website : www.ashapurigold'com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2023

{in

Sr.
No.

Particulars
Quarter Ended Year Ended

31-O3-2023 3t-t2-2022 31-O3-2022 31-O3-2023 3t-o3-2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
(a) Revenue from operations
(b) Other Income
Total Income

3,018.82
7.t2

3,451.99
2.77

3,763.78
9.93

15,800.63
13.06

16,385,06
1,1.16

3,025,94 3,454,76 3,773.7L 15,813.69 L6,396.22

2 Expenses
(a) Purchase of stock-in-trade
(b) Change in inventories of finished goods, stock-in-
trade, and work-in-Progress.
(c) Employee benefits exPense
(d) Finance costs
(e) Depreciation and amortisation expense
(f) Other expenses
Total Expenses

2,877.09

( 109.28)

91.39
5.34

29.47
t24.t5

4,080.38

(92s.9s)

95.87
8.41

26.40
162.43

4,036.75

(6L7.42)

56.69
10.68
39.86

178.72

15,465,80

( 1,007.08)

'366.54
32.94

t04.26
6Lt.32

t6,789.67

( 1,678.00)

246.55
Lt.37

L1L.57
504.43

3,018.16 3,443.54 3,705,28 t5,s73.74 15,985.53

3
Profit/(Loss) before exceptional items and tax
( 1-2)

7.78 LL.22 68.43 239.91 410.69

4 Add/(Less) : Exceptional items (net)
5 Profit/ (Loss) before-tax (3+i) 7.74 LL.22 \ 68.43 - 239.91 410.69

6 Tax expense
Current Tax
Deferred Tax LiabilitY
I pcc' Deferred assets for deferred tax liability

6.15

( r.021

3.50

( 2.00)

33.26
0.32

66. 50

( 5,2s)

106.5 7

( 2.BB

7 Net Profit/(Loss) after tax (5-6) 2.65 9.72 34.85 178.66 307.0O

B Other comprehensive income
(a) Items that will not be reclassified to profit or loss

(net of tax)
(b) Items that will be reclassified to profit or loss (net

of tax)
Other Comprehensive Incolle-

9 Total Comprehensive Income / (Loss) for the
neriod/Year (7*8) 2.6s 9.72 34.85 178.66 307.00

10 Net Profit attributable to :

Owners of the ComPanY
Non Controlling Interest

2.65 9.72 34.85 178.66 307.00

11 Other Comprehensive Income attributable to :

Owners of the ComPanY

Non Controlling Interest
L2 Total Comprehensive Income attributable to :

Owners of the ComPanY
Non Controllino Interest

2.65 9.72 34.85 178,66 307.00

13
Paid-up Equity Share Capital (Face Value of '10 each) 2,499.86 2,499.86 2,499.86 2,499.86 2,499.86

I4 Earning per share (Face Value of '10 each)
Basic & Diluted (not annualised)

0.01 0.04 0.14 o.7r t.23

15
Other Equity excluding Revaluation Reserves as at

3lst March
5,752.95 5,574.3L

Standalone



AsHApuRr coLD ORNAMENT LrMrrED ffimhcxy."';r*'.rt;'
(CIN No : L369lOGJ2OO8PLCO54222)

Registered office: 1Og to 112A, 1st Floor, supermaltr.Nr. Lal Bunglowf c.G.R939, Ahmedabad - 380 009'

phone: 079-2646zLro-TLiMobire: 94264zziiotiia:tl, ainapurigJJo-grrlaii.co-; website : www.ashapurigold'com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

8L4.26

5.33

76.67

9.87
9.61

14 1 .50

7 5 3.08

5.05

64.52

9.53
14.86

14 1 .50

ASSETS
Non Current Assets

PropertY, Plant and EquiPment

Capital Work In Progress

Other Intangible Asset

Financial Assets
(i) Investments
(ii) Loans
(iii) Other Financial Asset

Deferred Tax Assets (Net)

Other Non Current Assets
'otal Non Current Assets

Current Assets
Inventories
Financial Assets

(i) Investments
(ii) Trade Receivable
(iii) Cash and Cash fquivalents
(iv) Bank Balances other than (iii) above

(v) Loans
(vi) Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity Share CaPital

Other EquitY
Total Equity

Liabilities
Non Current Liabilities

Financial Liabilities
(i) Borrowings
Non Current Liabilities

Current Liabilities
Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

- Total outstanding dues of micro enterprises and small

enterPrises
- Total outstanding dues of creditors other than micro

enterprises and small enterprises
(iii) Other Financial Liabilities

Provisions
Current Tax Liabilities
Other Current Liabilities

Total Current Liabilities

Total and Liabilities

Lps7.24

5,22O.77

2,063.51
49.42

105.57

988.54

6,227.85

t,527.83
13.97

35.79

574,3t
8tO74.17

12,55
p.se

22.57
106.57

92.50

13.25

676.20

22.59
0.t2

L2.93
66.50
26.64

74L.45

Particulars



,s"ift ntrril..uir.r;: ;:1v.1.i q7:l]'

Registered office: 109 to 112A, 1st Floor, supermatl,.Nr. Lat Bunglowr c'G'R91!' Ahmedabad - 380 OO9'

phone: 079-2646 2L7O-7Li Mobite: 94264 ZZiiOt Email : aihapurigold@6maii.com; website : www'ashapurigold'com

ASHAPURI GOLD ORNAMENT LIMITED
(CIN No : L3691OGJ2008PLC054222)

STANDALONE STATEMENT OF CASHFLOW

104.26
32.94
(e.02)

(0.1B)

( 1,007.08)
535.68

69.78

(31.73)
0.34

10.04
(o.47)

(6s.87)
(9.64)

(Audited )

LTL,57
L0.79
0.50

22.57
(0.4s)

( 1,678.00)
( 1,035.51)

( 10s. s7)
0.95

1,871.05
25.57

1.86
( 10.70)
( 12.88)
(43.s7)

Cash Flow from Operating Activities
Profit / (Loss) before Tax

Adjustments for:
Depreciation and Amortisation Expense
Finance Cost
Interest Income
Provision for ExPenses
PreliminarY Expense Written OfF

Profit / (Loss) on sale of Asset

lOperating Cash Ftows before Working Capital Changes

Changes in working caPital:
Adjustments for (increase) / decrease in operating assets:

Inventories
Trade Receivables
Current Financial Assets - Loans

Other Current Financlal Assets

Other Current Assets

Other Non-Current Financial Assets

Adjustments for increase / (decrease) in operating liabilities:

Trade PaYables
Other Current Financial liabilities
Other Current liabilities
Current Provisions

Cash Generated from OPerations
Net Income tax Paid

Net Cash Flow generated / (used in) from Operating
Activities
Cash Flow from Investing Activitie---Capital 

expenditure on Property, Plant and Equipments,

including caPital advances
Purchase of Non-Current Investment
Purchase of Other Non-Current Assets

Interest Income
Net Cash Flow generated / (used in) from Investing
Activities

Cash Ftow from Financing Activities
Proceeds from / (Repayment of) Non-Current Borrowings (net)

Proceeds from / (Repayment of) Current Borrowings (net)

Proceeds from issue of new equity shares

Securities Premium received
Finance Cost

Net Cash Flow generated / (used in) from Financing
Activities

Net Increase / (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents as at the beginning of the period

Cash and Cash Equivalents as at end of the period

(e86.86)(4e8.es)
(431.19)(131.04)

(s16.6e)

(t34.77)

(23._43)

(42.62)

12.15

9.02
( 1s8.70)

(3.83)
432.90

13.25
243.30

418.28

(2s7.11)
306.53

(3s.4s)
49.42



ASHAPURI GOLD ORNAMENT LIMITED :,,i ,..,,r,i ,.t.,;i i r' ,, ';

(CIN No : L369lOGJ2OO8PLCO54222)

Registered office: 1og to 112A, tst Floor, supermall,.Nr, Lal Bunglow, c.G.R93!, Ahmedabad - 38O 009'

phone: 079-2646 2L7O-7Li Mobite; 94264 ZZiiOt i-]niir t ainupurtgJJ6rimaii.com; website : www'ashapurigold'com

Notes :

1. The above financiar resurts have been reviewed by the Audit committee and approved by the Board of Directors in their meeting held on 1Oth

May, 2023. The Statutory Auditors have carried out the audit of the company for the year ended 3lst March 2023'

2. The standalone Financial Results of Ashapuri Gold ornament Limited (the 'company') have been prepared in accordance with Indian Accounting

standards (,,Ind AS,,) prescribed under section 133 of the companies e.t, zor:'t'"the Act") read-with relevant rules issued thereunder and other

accounting principres generaly accepted in India and in terms of Reguration g: oi tne securities Exchange Board of India (Listing obligations and

Disalnsllre RFnllirPmentsl Renlllatinns 201 5

3. The company is engaged in the business of manufacture and sare of gord jewerlery and articles of various designs/specifications viz' 'Jewellery

Business, and hence there are no separate reportabre segments as per InJ AS 1oB' There are no material individual markets outside India and

hence the same is not disclosed for qeoqraphical seqmenti for the seqment revenues or results or assets'

4. The figures of the corresponding previous periods/ year have been regrouped/ reclassified, wherever necessary to conform to the current

period's Presentation'

5. The figures of rast quarter are the balancing figures between audited figures in respect of the full financial year upto 31st March' 2023 and 31st

March, 2022 and the unaudited published y"ur--to-dutu figures upto 31si Oecembe i, zozz and 31st December, 2021 respectively' being the date

ofendofthirdquarteroftherespectivefinancialyearwhichweresubjecttolimitedreview.
6. The Standalone Results of the company are available on the company's website www.ashapurigold.com and also available on Bombay stock

Exchange website www'bseindia com'

7. The figures INR in Lakhs are rounded off to nearest two decimals'

For & on behalf of the Board

ASHAPURI GOLD ORNAMENT LIMITED

&nfil4l9acn,t
Date : 10th MaY,2023
Place : Ahmedabad

Mr. Dineshkumar Saremal Soni

Managing Director
DIN : 01795746
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