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BSE Limited 

Website: http www.arvindfashion s.co111 

Listing Dept. I Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers 

National Stock Exchange of India Ltd . 
Listing Dept., Exchange Plaza, 5th Floor 
Plot No. C/1, G. Block 

Dalal Street Bandra-Kurla Complex 
Mumbai - 400 001 Bandra (E) , Mumbai - 400 051 
Security Code: 542484 
Security ID: ARVINDFASN Symbol : ARVINDFASN 

Dear Sir / Madam, 

Sub: Outcome of the Board of Directors Meeting held on February 11, 2022 

Ref.: Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI LODR Regulations"). 

Pursuant to Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors at its meeting 
held today has, inter-alia, 

1. Approved Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
and nine months ended on December 31 , 2021. 

A copy of the financial results along with Limited Review Reports issued by the Mis. Sorab S. Engineer 
& Co ., and M/s. Deloitte Haskins & Sells, Joint Statutory Auditors of the Company, for the said quarter 
and nine months ended is attached herewith along with a copy of the press release being issued by 
the Company and Investor Presentation for quarter and nine months ended on December 31, 2021 . 

2. Noted the resignation of Mr. Pramod Kumar Gupta, as the Chief Financial Officer of the Company 
effective from close of business hours on February 11 , 2022, as a consequence of his planned 
transition to a group level role within Arvind Group 

3. Approved the appointment of Mr. Piyush Gupta, as the Chief Financial Officer of the Company with 
effect from February 12, 2022 , based on the recommendation of the Nomination and Remuneration 
Committee of the Company. 

4. Noted the resignation of Mr. Vijay Kumar BS, as the Company Secretary ft Compliance Officer of the 
Company effective from close of business hours on March 31, 2022 . 

The disclosure as required under Regulation 30 of the SEBI LODR.Regulations is enclosed herewith as 
Annexure-1. 

The meeting of the Board of Directors of the Company commenced at 11.45 a.m. and concluded at 
O\ -~ 4;:<2 p.m. 

You are requested to bring this to the notice of all concerned. 

Thanking you, 

Yours faithfully, 
For Arvind Fashions Limited 

Shailesh Chaturvedi 
Managing Director & CEO 
Encl: As above. 

!\rV1nD , 
Regd Office: Arvi nd Limited Premises, Naroda Road, Ahmedabad - 380 025 . 

CIN : L523 99G J20 16PLC085595 



ARVIND FASHIONS LIMITED 
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ANNEXURE-1 

Details required under Regulation 30 of the SEBI LODR Regulation 

Particulars 
Reason for change viz. 
appointment, resignation , 
removal, death or otherwise 

Date of appointment/ 
Cessation (as aoolicable) 
Brief profile (in case of 
appointment) 

Disclosure of relationships 
between directors (in case of 
aooointment of a director) 

Yours faithfully, 
For Arvind Fashions Limited 

Shail s Chaturvedi 
Managing Director & CEO 
Encl: As above. 

Mr. Pramod Kumar Gupta 
Resignation , as a 
consequence of his planned 
transition to a group level 
role within Arvind Group 
Cessation with effect from 
February 11 , 2022 . 
Not Applicable 

Not Applicable 

J\rv1no ·. 

Mr. Piyush Gupta 
Appointment 

Appointment with effect from 
February 12, 2022. 
Mr. Piyush, is a seasoned and result 
oriented Finance Professional with 
25+ years of experience with Fortune 
500 MNCs in India and South West 
Asia , Indonesia, Chile and Turkey in 
Finance, Accounting and Operations 
roles. Prior to joining our Company, 
he has worked with PT Sepatu Bata 
Tbk., Indonesia, Coca-Cola India 
Private Limited, Hindustan Coca -Cola 
Beverages Private Limited and 
Electrolux Kelvinator India Limited. 
He is a qualified Chartered 
Accountant, Cost & Works 
Accountant and a Commerce 
Graduate. 
Not Applicable 

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 
CIN: L52399GJ20 16PLC085595 



SORAB S. ENGINEER & CO. DELOITTE HASKINS & SELLS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Arvind Fashions Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Arvind Fashions Limited ("the Company"), for the quarter and nine months ended December 
31, 2021 ("the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 4 of the statement, which describes the uncertainties and the 
impact of COVID 19 pandemic on the Company's operations and results as assessed by the 
Management. 

Our conclusion on the statement is not modified in respect of this matter. 
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SORAB S. ENGINEER & CO. DELOITTE HASKINS & SELLS 

6. The comparative financial information of the Company for the quarter and nine months ended 
December 31, 2020 and for the year ended March 31, 2021 Included in this Statement had 
been reviewed/ audited by one of the joint auditors, who had expressed an unmodified opinion 
thereon as per thei r reports dated February 03, 2021 and June 03, 2021 respectively . 

Another joint auditor's conclusion is not modified in respect of these matters. 

For SORAB S. ENGINEER & CO. 
Chartered Accountants 
(Firm's Registration No. 110417W) 

Chokshi Shreyas 8. 
(Partner) 
(Membership No. 100892) 
(UDIN: 

Place: Ahmedabad 
Date: February 11, 2022 

) 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 117365W) 

Kartlkeya Raval 
(Partner) 
(Membership No. 106189) 
(UDIN: 
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Income 
U•> Revenue from operr1l1ons 195.83 J]9 87 
tb) Other Income 2.42 2 04 

Total Income 198,25 1'11. 01 

Expenses 
(a) Purchases or stock-in-trade 42.57 80.67 
(b) Ct1anaes In mvenlortes of stock~ln-tradc 91 26 J 36 
Ce) Employee benef1Ls expense 15.17 14 32 
(dl Finance cos1, 3 37 4. 17 
(e) Depreciation and amortisation expense ] .81 J,45 
(r) Olhe, expenses JS.SJ 30. 17 
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Proflt/(Lo&sl before exceptlonal ltemli and tax (1-21 6 .54 5,75 

E,cc~olh.>nol Items CRere, Note 5) 

Pront/( Loss l Before Tu (3+4) 6.54 5 .75 

Tnx expense 
ICorr,anL Tax 1.12 0.98 
ocrerre<l rox O,nl'Q~/ (Croo11J 0 .01 0 .0t 
Total Tu h pcn10/(Cr4att) 1,13 0 ,99 

Net Pront/(LoH) ror the period (5-6) 5.41 4 ,76 

ome, Comp, t•enslve 1noon1c/ (Lo l (Nat or T~x) 
(O) Items 111~1 wlll not bo ,.,cro s.ia lrt d to prom and loss 

m Re-measurement Qaln/(lossl on derlned benefit olans (0.03) (0.03) 
tlll Income Y11x rn~tOO to the Item llbove 0.01 0 .01 

Other Compr■henalve Income/ (Loso) (Net of Tex) 0.021 0 .01 

Tol111 Comprehensive Income/ (Losa) for the Period (7+8) 5,39 4,74 

Paid-up Eqully Sha,e Capilal (Face Value f 4/- per share) 52.96 52,92 
Other Equity 

Earning Per Share In R1 (Not Annualloed) 
-Basic 0 ,43 0 43 
-Diluted 0.43 0.43 
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(3.96) (685) 

Shallesh Chaturvedl 
Managing Director II, CEO 
OIN:03023079 

Bengaluru 
February 11, 2022 
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nu, ~hovu ~\, ntJ~lc111 • unauull tJ llndtKlill results hdve hecn prepilred i11 accordance w1l11 J11cJ1a11 l\crn1111l111y Sta 11da,cls "' 
pr ·•s rlLutJ ui1d , uc(llun 133 ol lhc C1)mpaniP.s /let 7.0 I] , Cild with Ruic ] or the Companies (Indian Accounting Standards) llulcs, 
2015 JS ,1111 •nrJed from time tn tlm , 

l lhe illltJve st;mdalol\<' ,mm1t11trrl lln,,nclal results Jqr the quarter 11ncl nine montlls encl d Dct emlJt!r I , 20ll were reviewctJ ,lfld 
rccommended by th Audit Commlth:C o111tl sulls qucnlly approved by the Boord of Dlrccto,s at th11h III t•Ung held on r •bru0 ry 
11, 20n In terms or R •9ul,1tlon 3 or lht SERI ( I ln1111g Ohligallons ~nd DiS<.lusurc Requ(rorncnts) R;,gula1lo11 2015. The StlJllllory 
llur,lllor have expressed a11 u11qua11ncct a11(III onlnl 11. 

1 The Company Is primarily engaged in the business of llrandecl Apµarels (Gar111ents and Accessories) which in the te,ms of Ind /IS 
108 on 'Operating Segments', constitutes a single reporting segment. 

4 The Company has assessed the Impact of COVID-19 pandemic un 1ls business operations and recovcrablllty and corrylno vo11l1 of 
its particularly property plant and equipment, Investments ond deferred tax nssets. 111 perlom1l11g uch a scssmcnt 1he 
management has considered relevant Internal and external informotion available up to the dnt of approval or th se fmd11clal 
results and has concluded that the pandemic Is not likely to materially Impact the recoverablll l y of thn carrying valu or lhes 
assets. However, In an unlikely situation of reoccurrence of COVIO the eventual impact mAy dlfl r from t hese! estimate!; as al the• 
date of approval of these flrtanc1al results. The Company will cont1n11c to croscly monitor any material hanges to future COlllllnlc 
conditions and will recogn ie the impact, ir any, prospuctlvely in ruture periods. 

5 Given the pandemic, for the year ended March 31, 2021, the Company decided to offer higher discounts to liq11ldate old Inventory 
rapidly and take back goods sold from customers where collection of funds was gettln11 delayed to sell it through other channels 
for fast llquodat,on. In order to achieve these obJocllves, for Uoc year ended March 31. 2021, the Company has made additional 
provlslon.s arising out of Covid of Rs. <15 .73 Crores consisting of Rs. 7.29 Crores ror Margit, on Sales Return, Rs. 32.44 Crores for 
Inventory Dormancy and Rs. 6.00 Crores for Allowonc for Doubtful Debtors whlch arc cllsclosed under Exceptional Items. 

6 The Company has transferred by way or sale, the wholesale trading business of "Flying Machine" ("FM") brand as a going concern 
to l\rvind Youth Brands Private Limited {AYBPL), a subsidiary company on a slump sale basis during the year ended March 31, 
2021. lo that extent, financial results for nine months ended December 31, 2021 are not comparable with those of previous 
periods. 

7 ESOP Share Allotment: Plirsuant to various F.mployees Stock Option Schemes, following equity shares or Rs. 'l/ - each were 
allotted to the option grantees: 

Quarter Ended Nine Months Ended Year Ended 

B Right l•sue 2020: On June 21, 2020, the Boord of Directors or th company hnd approved the revised site of Rights Issue or 
3,99, 79,3-17 sha,us or Filcc value or Rs. 4 eaCh (th~ "Rights l ssu Shares" ) at prlte of Rs. l00 per Rloht qulty Shares 
(lntlud,ng premh.m> of Rs. 96 per Rlgltts Equrty Share) Jn th raUo of 62:91, I.e. 62 Rights Equity Shares for every 9J existing 
Equity Shares held by the cHglble equity shareholdtlrtl on th· record date, I.e. March 18, 2020. On Julv 2'1. 2020, ltle Cnmp,,uy 
h~s approved the allotment ,,r J,99,79,347 equity shares of race value Rs. q/- each to the ellglllle equity shareholders a~ runv 
paid up. 
On February 03, 2021, the lioard of Directors ol tM Comp nv and ubscqucntly on Fcbru.iry 18, 2021, th Co,nmltlec or 
Of rectors had approved the Rights Issue or 1,48,02,856 equity ~har s or face value of Rs. 4 each (the "Rights lss1,1e Shares") at ~ 
price of f\s. lJS 11cr Rr11hls Eqully Shares (lnciudlng premium of Its. 131 per Rights Equity Share) In the ratio or J:20, I. e. 3 
Rights Equity Shares for every 20 cxJstlrig equity Sh11res h Id by lh eflOlble equity shareholders on the record date, I.e. chruary 
2•l, 2021, On Marth 25, 202. L, the Comp IIY has approvet.l the allotment or 1,48,01,776 equity shares of foce value Rs. 4/ cnc.h 
to the cllglblr. eqully sl1oretooldcrs "~ partly µold up for an ~mount of Rs. 70/· per Rights Issue Share received on appllcation (or 
which Rs. 2/· was towards ril v11luc flnd Rs. 6B/· Lowi:,rd Lowards premium). The allotment of 1,080 Rights Equity Shares has 
been kepL 1n beyonce pundlng regulatory/other crcaroncc. 

Subseq,1cntfv, 111 terms of the Letter of orro, and blli.'lr(I r solulion dated April 7, 2021 , lho 1-lrst and Anal Call Monl!v Not cc 
requiring payment of the llalancc omounl of Rs. 2 p r Right Equity Share with ,, prem]urn or Rs.63 per Rights Eq1.1lty Share wa 
dispatched on May 6, 2.02.l and lhe 1101<1 r~ or partly fMld eQully shar11s w re olven time till M6y 24, 202 I, to make th!! rmy111cnt 
of the nrst and Flnal Call ~toncy. Pursu.iJlt lo the -,t,ovt.' Nnllcc, the Company hdS' reccl•ed foll pay111cnt of First and r 11.:,1 Cnll 
Money on t,•b,S6,343 p, r\ly pol,J •uJJ equl\y 5hRre.s (nut of the total of 1,48,01,776 partly paid up equity shares) and the said 
shares bCC31tltl fully paid Utl , 

The Comp.Jny llds l~Sllf'd a Fi nal Dl!m.ind cum I orfciturc Notice datc,J July 15, 2021 seeking payment of First an(f Flnol Call Mnney 
to Ch holders or 2,45,1133 p11r1ly paid -up f1"111lly 5111111,s, 1 he C:ompnoy has conver1ctl t ,54,413 equity shares from partly porrlun 
to rully pnld 1111 ~hdtC" dur11,o l hO qunrl r C<H;hng up\c,mbor O, 2021. The Co111p(lny has again Issued a Fir> r Demand um 
Forfeiture Notlct• • R!'in1nrlt•r J ddlcd D mb r l 5, :>0] l seeking payment of First and Final Call Money lo lhe holders of 91,020 
partly paid-up Equity Shares. 

There is no deviation In use of proteeds from the obJccts st~tecl in the Offer document for Right Issue. Pursuant to IND AS 3:l, 
basic and dill1ted earnings per share for the previous periods havr. been restated for the bonus element in respect of right issue, 
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/\(VlflD 

Bengaluru 
February 11, 2022 
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SORAB S. ENGINEER & CO. DELOITTE HASKINS & SELLS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOUDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Arvind Fashions Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Arvind Fashions Limited ("the Parent ") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and nine months ended December 31, 2021 
('' the Statement" ) being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listi ng Obligations and Disclosure Requirements) Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent 's Board of Directors, has been prepared in accordance with t he recognition and measurement 
principles laid down In the Indian Account ing Standard 34 "Interim Financia l Reporting" (''Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 0 "Review of I nterim Financia l Information Performed by the Independent Auditor of the 
Enti ty", issued by the I nstit ute of Chartered Accountants of India (ICAI) . A review of interim 
financial information consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (listing Obl igations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the parent and the subsidiaries as given in the Annexure to 
this Report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of one of the joint auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognitlon and measurement principles la id down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. We draw attention to Note 4 of the statement, which describes the uncertainties and the impact of 
COVID19 pandemic on the Group's operations and results as assessed by the Management. 

Our conclusion on the statement is not modified in respect of this matter. 

7. The financial information of 5 subsidiaries included in the consolidated unaudited financial results, 
whose interim financial information reflect totc1I revenues of Rs. 904.97 crores and Rs. 1939.64 
crores for the quarter and nine months ended December 31, 2021 respective ly, total net profit 
/ ( loss) after tax of Rs. 11 crores and Rs. (138.57) crores fo r the quarter and nine months ended 
December 31, 2021 respectively, total comprehensive income /(loss) of Rs. 10.75 crores and Rs. 
(137.44) crores for the quarter and nine months ended December 31, 2021 respectively as 
considered in the Statement, whose interim financial information have been rev iewed by one of the 
joint auditors. These interim financial information have been reviewed by one of the joint auditors 
whose reports have been furnished to us by the Management and our concl usion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of one of the joint auditors. 

Another joint auditor's conclusion on the Statement is not modified in respect of these matters. 

8. The comparative financial information of the Group for the quarter and nine months ended 
December 31 , 2020 and for the year ended March 31, 2021 included in this Statement had been 
reviewed/audited by one of the joint auditors who had expressed an unmodified opinion thereon as 
per their reports dated February 03, 2021 and June 03, 2021 respectively. 

Another joint auditor's conclusion is not modified in respect of these matters. 

For SORAB S. ENGINEER & CO. 
Chartered Accountants 
(Firm's Registration No. 110417W) 

Chokshi Shreyas B. 
(Partner) 
(Membership No. 100892) 
(UDIN: 

Place: Ahmedabad 
Date: February 11, 2022 

) 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 117365W) 

Kartikeya Raval 
(Partner) 
(Membership No. 106189) 
(UDIN: 
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SORAB S. ENGINEER & CO. 

Annexure to Independent Auditor's Review Report 

The Parent 

1. Arvlnd Fashions Limited 

List of Subsidiaries 

1. Arvlnd Lifestyle Brands Limited 
2. Arvlnd Beauty Brands Retail Private Limited 
3. PVH Arvlnd Fashion Private Limited 
4. Arvlnd Youth Brands Private Llmited 
5. Value Fashion Retail Limited 

DELOITTE HASKINS a SELLS 
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The above consolidated unaudited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under 
section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from 
time to time, 

2 The above consolidated unaudited financial results for the quarter and nine months ended December 31, 2021 were reviewed and 
recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on February 11, 2022 In 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors have 
expressed an unqualified audit opinion. 

3 The Group is primarily engaged in the business of Branded Apparels (Garments and Accessories) which In the terms of Ind AS 108 on 
'Operating Segments', constitutes a single reporting segment. 

4 The Group has assessed the Impact of COVID-19 pandemic on its business operations and recoverability and carrying values of its 
particularly property plant and equipment, right of use of assets and deferred tax assets, In performing such assessment the management 
has considered relevant internal and external Information available up to the date of approval of these financial results and has concluded 
that the pandemic is not likely to materially impact the recoverability of the carrying value of these assets, However, in an unlikely situation 
of reoccurrence of COVID the eventual impact may differ from these estimates as at the date of approval of these financial results. The 
Group will continue to closely monitor any material changes to future economic conditions and will recognize the impact, If any, 
prospectively in future periods. 

S Given the pandemic, for the year ended March 31, 2021, the Group decided to offer higher discounts to liquidate old inventory rapidly and 
take back goods sold from customers where collection of funds was getting delayed to sell it through other channels for faster liquidation. 
In order to achieve tl1ese objectives, for the year ended March 31, 2021, the Group has made additional provisions arising out of Covld of 
Rs. 157.11 Crores consisting of Rs. 34.74 Crores for Margin on Sales Return, Rs. 96.83 Crores for Inventory Dormancy and Rs. 25.54 
Crores for Allowance for Doubtful Debtors which are disclosed under Exceptional Items. 

6 The Parent Company and Arvind Lifestyle Brands Limited (ALBL), a wholly owned subsidiary Company have transferred by way of sale, the 
wholesale trading business and retail trading business of "Flying Machine" ("FM") brand respectively as a going concern to Arvind Youth 
Brands Private Limited (AYBPL), a subsidiary company on a slump sale during the year ended March 31, 2021. 

Flipkart India Private Limited has made investments in AYBPL through purchase of Compulsorily Convertible Preference Shares for Rs, 260 
Crores. Rs. 111.91 crores (net), be ing the gain on sale of shares has been disclosed under Exceptiona l Items during the year ended March 
31, 2021. 

7 The Ministry of Corporate Affairs vide notification dated July 24, 2020, Issued an amendment to Ind AS 116-Leases, by inserting a practical 
expedient w.r.t "Covid-19-Related Rent Concessions" effective from the period beginning on or after April 01, 2020 and vide notification 
dated June 18, 2021, extended practical expedient up to June 30, 2022. 

Pursuant to the above amendment, the Group has applied the practical expedient by accounting the unconditional rent concessions In 
"Other Income". The details are as under: 

Particulars I •uarter Ended Nine Months Ended Year Ended 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12 2020 31.03.2021 

Rent concessions accounted In the period 3.14 12.63 4.25 35,08 72.02 81.93 
l(Rs in Croresl 
Rent concessions pertaining to periods 0.58 3.24 0.49 0,58 0.49 -
lafter reoortlnn nPrinrl /~~ In Cro•0 ,;\ 

8 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following equity shares of Rs. 4/- each were allotted to the 
option grantees: 

uarter Ended Nine Months Ended Ye.ar E.nded 
31.12.21 30.09.21 31.12.20 31.12.21 31.12.20 31.03.21 

Shares allotted 1 08 587 5 49 424 27 000 658011 27000 27 000 

9 Right Issue 2020: On June 21, 2020, the 13oard of Directors of the Company had approved the revised Sile of Rights Issue of 3,99,79,347 
shares of face value of Rs. 4 each (the "Rights Issue Shares") at a price of Rs. 100 per Rights Equity Shares (including premium of Rs. 96 
per Rights Equity Share) in the ratio of 62:91, i.e. 62 Rights Equity Shares for every 91 existing Equity Shares held by the eligible equity 
shareholders on the record date, i.e. March 18, 2020. On July 24, 2020, the Company has approved the allotment of 3,99,79,347 equity 
shares of face value Rs. 4/- each to the eligible equity shareholders as fully paid up. 
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On February 03, 2021, the Board of Directors of tt1e Company and subsequently on February 18, 20? l, the Committee of Directors had 
approved the Rights Issue of 1,48,02,856 equity shares of face valu C>f Rs. 1 ca h (th • "Rights b sue h, re ") a pnce of Rs. 135 p ., 
Rights Equity Shares (including premium of Rs. 131 per Rights Equity Share) 111 lhc ratio or :20, I.e. 3 Ri9hl r qully Shares for •very ,W 
existing Equity Shares held by the eligible equity shareholders on the rc-:cord date, I.e. ebruary 24, :w:21 . On March 25, .021, the 
Company has approved the allotment of 1,48,01, 776 equity shares or fac value Rs. '1/- each to the eligible equity shareholder as parlly 
paid up for an amount of Rs. 70/- per Rights Issue Share received on appllcallon (of which Rs. '? / · was lowards r ce valu and Rs. 68/ 
towards towards premium). The allotment of 1,080 Rights Equity Shares has been k pl In abeyance pend ng regulatory/other clearance. 

Subsequently, In terms of lhe L tter of Offer and board resolution dated April 7, 2021, the First and nal Call Money Notice requiring 
payment of the balance amount of Rs . 2 per Rights Equity Share with a premium of Rs.63 per Rights Equity Shar was dispatched on May 
6, 2021 and the holders of pilrtly paid equity shar were given time till May 24, 2021, to make the paym nt of the First and Final Call 
Morley. Pursuant to the above Notice, the Company has received full payment of First and Final Call Money on 1,45,56,343 partly paid-·up 
equity shares (out of the total of 1,48,01,776 partly paid up equity shares) and the said shares became fully paid up. 

The Company has issued a Final Demand cum Forfeiture Notice dated July 15, 2021 seeking payment of First and Final Call Money to the 
holders of 2,45,433 partly paid-up Equity Shares. The Company has converted 1,54,413 equity shares from partly paid -up to fully paid up 
shares during the quarter ending September 30, 2021. The Company has again issued a Final Demand cum Forfeiture Notice - Reminder 2 
dated December 15, 2021 seeking payment of First and Final Call Money to the holders of 91,020 partly paid-up Equity Shares. 

There Is no deviation in use of proceeds from the objects stated in the Offer document for Right Issue. Pursuant to IND AS 33, basic and 
diluted earnings per share for the previous periods have been restated for the bonus element In respect of right issue. 

10 Preferential Issue: 
During the quarter ended September 30, 2021, the Company has allotted 1,64,75,961 equity shares to investors not belonging to the 
promoter or promoter group of the Company and 18,30,663 equity shares to promoters of the Company, on a preferential basis at a price 
of Rs. 218.50 per equity share ( Including a premium of Rs. 214. 50 per equity share) on receipt of the consideration. 

11 During the year ended March 31, 2021, Arvind Lifestyle Brands Limited (ALBL), a wholly owned subsidiary of the Company has decided to 
discontinue Brands like GAP, Hanes, New Port, The Childrens Place and Ruf & Tuf. 
During the quarter ending September 30, 2021, ALBL has entered into definitive agreements for strategic sale of assets of the Un limited 
Retail Business, consisting of fixed assets, lease deposits, identified Inventory and other current assets of Unlimited Retail stores and 
warehouse, alona with Unlimited brand to V-Mart at its book value of Rs. 175.19 Crores. 
Accordingly, the activities of the above brands and the Unlimited Retail business are presented as a discontinued operation In accordance 
with the provisions of Indian Accounting Standard 105 - 'Non-current Assets Held for Sale and Discontinued Operations'. Consequently, 
Loss before tax and tax expenses relating to these brands business have been disclosed separately as discontinued operations as part of 
the above results. The previous periods have been re-classified to give effect to the presentation requirements of Ind AS 105: Non-current 
Assets Held for Sale and Discontinued Operations. 

12 The Parliament of lndla has approved the Code of Social Security, 2020 (the Code) which may impact the contribution by the Group 
towards Provident Fund, Gratuity and ESIC. The Code has been published in the Gazette of India. However effective date has yet not been 
notified . The Group wil l assess the Impact of the Code and will record related impact in the period it becomes effective . 
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Shallesh Chaturvedl 
Managing Director and Cl'O 
DlN:03023079 

Bcngaluru 
February \ 1, 2022 
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PRESS RELEASE 

Arvind Fashions reports strong performance with sales growth of 30% and 

EBITDA growth of 62% resulting in achievement of positive PAT milestone 

Bengaluru, Feb 11, 2022: Arvind Fashions Limited (AFL), India’s leading casual and denim player, has 

declared its financial results for the third quarter and nine months ended December 31, 2021. 

Key Highlights 

 Q3 FY22 revenues grew by 30% to Rs. 1,008 Crs compared to Q3 FY21. This was driven by higher 
footfalls & sharper execution in the retail channel resulting in 40%+ LTL growth and continued 
momentum in the online channel sales. Revenue growth was 20%, compared to pre-COVID level 
in Q3 FY20 

 Power brands revenues grew by 25% with EBITDA margin expanding by 150 bps on Y-o-Y basis 

 Strong sales growth along with higher gross margin and cost control led to EBITDA growth of 62% 
to Rs. 106 Crs and expansion in EBITDA margins by 200 bps 

 Continued to strengthen our leadership position in online channel through 20%+ revenue growth 
in the quarter and 2.1x increase compared to pre-COVID (Q3 FY20) 

 Achieved significant milestone of becoming PAT positive company 

 Strong process controls in inventory and better debtors realization yielded in significantly efficient 
working capital cycle. Delivered >4x inventory turns (on sales) for the quarter 

 Net debt stood at Rs. 430 Crs; lower by ~Rs. 500 Crs compared to Mar’21 

 
Commenting on the performance of the company, Mr. Shailesh Chaturvedi, MD & CEO said “We’re 
extremely proud to achieve significant milestone of becoming PAT positive company during the 
quarter. Our financial performance was strong through sharp execution in retail channel resulting in 
40%+ like-to-like (LTL) growth and continued momentum in online channel, leading to EBITDA margins 
expansion by 200 bps. With significant de-leverage and leaner balance sheet coupled with continued 
focus on our 6 high conviction brands, we’re confident of delivering sustainable profitable growth over 
long term while creating value for all our stakeholders” 
 
 
Consolidated Financial Performance Summary 
 

Rs. Crore Q3 FY22 Q3 FY21 
Y-o-Y 

Growth 

Revenues 1008 773 30% 

EBITDA 106 65 62% 

PBT (continuing operations) 22 (29) - 

PAT including discontinued 
operations 

6 (68) - 

 
 
About AFL 

Arvind Fashions Ltd is India's no. 1 casual and denim player, a lifestyle powerhouse with a strong 

portfolio of fashion brands catering to consumers across the sub-categories and price points. With a 

host of renowned brands, both international and indigenous, like US Polo Assn., Arrow, Tommy 

Hilfiger, Calvin Klein, Flying Machine and Sephora, it has presence across lifestyle brands and prestige 

beauty.



 

 

For more information, please contact: 

Ankit Arora 

Head – Investor Relations 

Arvind Fashions Limited 

Ankit.arora@arvindbrands.co.in 

Mobile: +91 99206 64475 

 

 

 

 

 

 
 

Disclaimer: 

This document by Arvind Fashions Limited (‘the Company’) contains forward-looking statements that represent 

our beliefs, projections and predictions about future events or our future performance. These forward-looking 

statements are necessarily subjective and involve known and unknown risks, uncertainties and other important 

factors that could cause our actual results performance to differ materially from any future results or 

performance described in or implied by such statements. The forward-looking statements contained herein 

include statements about the Company’s business prospects, its ability to attract customers, its expectation for 

revenue generation and its outlook. These statements are subject to the general risks inherent in the Company’s 

business. These expectations may or may not be realized. Some of these expectations may be based upon 

assumptions or judgments that prove to be incorrect. In addition, the Company’s business and operations involve 

numerous risks and uncertainties, many of which are beyond the control of the Company, which could result in 

the Company’s expectations not being realized or otherwise materially affect the financial condition, results of 

operations and cash flows of the Company. The forward-looking statements are made only as of the date hereof, 

and the Company does not undertake any obligation to (and expressly disclaims any obligation to) update any 

forward-looking statements to reflect events or circumstances after the date such statements were made, or to 

reflect the occurrence of unanticipated events.  

 

mailto:Ankit.arora@arvindbrands.co.in


Arvind Fashions Limited
Q3 FY22 Results Presentation 

February 2022



2

Agenda
Q3 FY22 Performance Highlights

Q3 FY22 Results with IndAS

Way Forward 



3

Q3 FY22 Highlights – PAT positive quarter

Robust profitabilityPower Brands
Strong financial 

performance

Leaner balance sheet
Working capital 

efficiency
Channel-wise

• 30% sales growth Y-o-Y; 20% growth 

(vs. pre-COVID)

• 340 bps expansion in gross margins 

through sharp execution in retail 

channel

• 40%+ LTL growth in retail channel 

coupled with significantly better full 

price sell-thru’s

• 2.1x growth in online channel (vs 

pre-COVID); 20%+ Y-o-Y growth

• 25% revenue growth leading to 

EBITDA margin expansion of 150 bps

• >40% sales growth in USPA on 

significant strong base

• Double-digit EBITDA margin (pre-

IndAS) in USPA & Tommy Hilfiger

• >4x inventory turns (on sales) and 

sharp improvement in debtor days

• 62% growth in EBITDA to Rs. 106 

crores; margin expansion of 200 bps

• Achieved significant milestone of 

becoming PAT positive

• Positive cash flow from operations

• Rs. 430 crores net debt; lower by 

~500 crores compared to Mar’21

• Debt Equity ratio at ~0.6x compared 

to 1.6x in Mar’21
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Sales (Rs. Crs)

12%

41%

Q3 FY22 revenue was AFL’s highest in last 11 quarters journey

5%

* Continuing business

4%

7%

658

895
837 

577 

72 

382 

773 

685 

319 

812 

1,008 

Q1FY20 Q2 FY20 Q3 FY20 Q4 FY20 Q1 FY21 Q2 FY21 Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22
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Sharper execution during festival season resulting in robust profitability metrics

Sales (Rs. Crs) EBITDA (Rs. Crs)

773

1008

Q3 FY21 Q3 FY22

65

106

Q3 FY21 Q3 FY22

Sales growth of 20%+ over pre-COVID (Q3 FY20)

+30%

+62%
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Launched new retail identity of US Polo Assn.

AfVInD +ASWIOn s 

U.S. POLO ASSN. 
SINCE 1890 
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22%

57%
66%

96%

54% 50%

Oct Nov Dec

FY21 FY22

Current year & last year sales as % of same months in FY20 (pre-COVID)

63%

107%

44%

121%

159%

84%

Oct Nov Dec

FY21 FY22

Stores Dept. Stores

EBOs witnessed strong growth while department stores continue to stay muted 
(vs pre-COVID)
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Online revenue over same 

period
Key Drivers

 Omni-channel

• Omni-linkage of 50+ stores in Q3 taking total count to 800+

 Fulfilment capacity

• 1.3 Mn+ orders processed from own D2C warehouse

 Channel contribution

• Online channel stabilizing at ~25-30% of overall revenues

 Marketplace linkages

• 50% Y-o-Y sales growth in addition to more stores getting 
added to all major third-party portals

Continue to strengthen leadership position in online channel

Q3 FY22

Q3 FY21

Q3 FY20

2.1x

1.8x

x
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Q3 FY22 - Groupwise Performance

806

202

Total 1008

Power

Brands

Specialty 

Retail
Emerging 

Brands

Q3 FY22 % Growth

25%

Sales (Rs. Crs)

58%

30%

Q3 FY22

EBITDA (Rs. Crs)

93

13

106

Q3 FY21

65

0

65

Note: 

Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine and Arrow

Emerging Brands – Calvin Klein, Sephora, Ed Hardy, Aeropostale and Others

645

128

773

Q3 FY21
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YTD FY22 - Groupwise Performance

1743

397

Total 2139

Power

Brands

Specialty 

Retail
Emerging 

Brands

YTD FY22 % Growth

79%

Sales (Rs. Crs)

57%

74%

YTD FY22

EBITDA (Rs. Crs)

148

5

153

YTD FY21

30

(12)

18

Note: 

Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine and Arrow

Emerging Brands – Calvin Klein, Sephora, Ed Hardy, Aeropostale and Others

974

253

1227

YTD FY21
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Efficient working capital leading to positive cash flow generation

985

522

GWC 1507

Inventory

Dec’21 Dec’20

931

Figures in Rs Crs.

658

1589

Change

54

(136)

(83)

Receivables

• Strong process controls around

inventory & debtors yielding

results, thereby leading to

efficient working capital cycle

• Retail channel execution led to

improvement in inventory turns of

>4x

Sep’21

948

622

1570

1088 1079 9 1093

NWC 418 511 (92) 477

Payables
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Agenda
Q3 FY22 Performance Highlights

Q3 FY22 Results with IndAS

Way Forward 
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Q3 FY22 - Performance Snapshot

Q3 FY21Q3 FY22 % growth

Reported (Rs Crs.)

Revenue from Operations 7731008 30%

EBITDA 65106 62%

PBT from continuing operations (29)22 -

Discontinued operations (27)- -

Other Income 69 53%

Total Income 7791017 31% • Deleveraging helped drive 

lower interest costs

• Achieved significant 

milestone of becoming PAT 

positive in the quarter

Finance Costs 4127 (35%)

Depreciation and amortisation 5357 8%

PAT (68)6 -
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YTD FY22 - Performance Snapshot

YTD FY21YTD FY22 % growth

Reported (Rs Crs.)

Revenue from Operations 12272139 74%

EBITDA 18153 741%

Depreciation and amortisation 176172 (2%)

PAT (477)(268) -

Other Income 8746 (47%)

Total Income 13152185 66%

Discontinued operations (140)(133) -

Exceptional items (45)- -

PBT from continuing operations (342)(120) -

Finance Costs 139101 (27%)
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Agenda
Q3 FY22 Performance Highlights

Q3 FY22 Results with IndAS

Way Forward
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Way forward

Short term 

• Q4 to be impacted (Y-o-Y) on account of COVID wave 3 related lockdowns; encouraging recovery post

lifting of restrictions. Expect full recovery by March

• Growth through retail & online channel to help strengthen leadership position

• On track to open 150+ stores in FY22

• Continued focus on inventory turns & debtor controls to drive better working capital efficiency

Medium term

• Focus on 6 high conviction brands leading to profitable growth

• Continued investments behind digital capabilities leading to rapid growth

• Significant scale up in growth categories like innerwear, footwear and kids wear

• Expanding the retail network into smaller towns through the franchisee model

• Continued focus on inventory turns and driving efficient working capital and higher ROCE



Thank You
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