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Dear Sir/ Madam, 

Sub: Outcome of the Meeting of the Board of Directors of Arvind Fashions Limited ("the 
Company") held on May 27, 2022. 

Ref: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations") 

Further to our letters dated May 19, 2022 for intimation of Board Meeting, and in accordance with 
the provisions of Regulation 30 of the SEBI LODR Regulations, this is to inform that the Board of 
Directors of the Company, at its meeting held today (i.e. , on May 27, 2022) has, inter alia, 
considered and approved the following business: 

1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and 
year ended on March 31, 2022. 

2. Appointment of Ms. Lipi Jha as Company Secretary & Compliance Officer of the company. 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI LODR Regulations"), we hereby enclose herewith the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended on March 31, 2022, along with Auditors' Reports with an unmodified opinion issued by the 
joint statutory auditors of the company i.e M/s. Deloitte Haskins & Sells and Sorab S Engineer & 
Co. 

2. A copy of the press release being issued by the Company in respect of Audited Financial results 
for the quarter and year ended on March 31, 2022. 

3. Investor Presentation for Q4 issued in this regard. 

4. Brief profile of Ms. Lipi Jha, Company Secretary & Compliance Officer of the company. 

J\rv1no ~sl--j1ons 
Regel Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 

CJN : L52399GJ20 I 6PLC085595 
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ARVIND FASHIONS LIMITED 
A MEMBER OF TII E LALB ll /\ 1 GROUP 

Corporate Office.: Du Pare Trinty, 8'" f loo r, 17, M .G. Road , Bengaluru - 560 00 I 
Tel : 9 1-80--1 155 060 I, Fax : 9 1-80-4 155065 1 

Website: http www.arvin cl1:1shi ons.com 

The meeting of the Board of Directors commenced at 11 :30 a.m. and concluded at 03.45 p.m. 

You are requested to take the above on your record and bring this to the Notice of all concerned . 

Thanking you, 

For Arvind Fashions Limited 

R~ 
Lipi Jha 
Company Secretary 

Encl: As above. 

J\rv1no r-ASI 11ons 
Regel Office : Main Bui lding, Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 

CIN : L52399GJ20 I 6PLC085595 



SOHAi1 S. ENGINEER 8, CO. DELOIT1 E HASl(ll'!S 8c SELLS 

INDEPE ND ENT AUDITOR'S REPORT O N AUDIT OF A N N UAL STANDALOME 
FI NA NCI A L RESULTS AND REVIEW OF QUA RTER LY FINANCIA L RESULTS 

TO TH E BOA RD O F DI RECTO RS OF 
AR VIND FASHI O NS LIMITED 

Opinion and Conclusion 

We have (n) audited the Standalone Financial Results for the year ended March 31, 2022 
and (b) revi (iwed the Standalone Financial Results for the quarter ended March 31, 2022 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2022 of Arvind Fashions Limited ("the Company"), ("the 
statement'') being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirernents of Regulation 33 of th e SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

Ii. gives a true and fait· view jn conformity with the recognition and measurement 
princip les laid down in the Indian Accounting Standards and other accounting 
princip les generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then endecl. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter end~d 
March 31, 2022 

With respect to the Standalone Financia l Results for the quarter ended March 31, 2022, 
based on our review conducted as stated In paragraph (b) of Auditor's Responsibilities 
section below nothing has come to our attention that causes us to believe that the 
Standa lone Financial Results for the quarter ended March 31, 2022, prepared in 
accordance with the recognition and measurement principles laid down In the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or t11at it contains any material 
misst atement. 

Basis for Opinion on the Audited Standalone Fin an cial Results for the year 
ended March 31, 2022 

We conducted our audit in accordance with the Standards 011 Auditing ("SAs") specified 
under Section 143(10) of th e Companies Act, 2013 ("the Act"). Our responsibi li ties under 
t hose Standords are further describ ed in paragraph (a) of Auditor's Responsibilities 
section below. We are Independent of the Compa ny in accordance with the Code of 

' Ethics issued by the Insti tute of Cha,tered Accountants of India ("the ICAI") togeth er 
with the ethical requirements that are relevant to our audit of t he Standalone Financial 
Resul ts fo r the year ended March 31, 2022 under th e provisions of the Act and the Rules 
t hereunder, and we have fulfill ed our other ethica l responsibili t ies In accordance wit h 
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f.'ELOJTfF. HASKlNS 1$; SELLS 

t hese requirements cind the fCAI's Code or El.Ilic~. Wri believe i-t1at the audit vv,dencfi 
obt:ai rwd by u,; iG sufficient a11d app roprl ;-1h~ to provide a bas is fo r ou ,· audit op inicn. 

Emphasis of Matter 

We draw att:ent ion to Note '1 of the sta tement , which describes t he uncerrain l:i1:'s c1 11 cl t lw 
impact of COVID 19 pande111 ic on t ile Compa ny 's operations .:rn d resul ts as dS!,cssPd by 
the Ma nagernent. 

Our conclusion on the statc rnent is not modified in respect of t his m atter . 

Management's Responsibilit ies for the Statement 

This Sta tem ent which includes the Standalone Financial Results is the responsib il ity of 
the Company's Board of Directors and has been approved by them fo1· the issuance. The 
Sta ndalone Financia l Results for the year ended March 3 1, 2022 has been comp iled from 
tt,e re lated audited standalone financial informat ion. This responsibility incl udes the 
pr0.pnrritinn r1nrJ rn:~,;pntatlon of tt1P. Sta ndalone Fi nancial Results for the quarter und 
year ended March 31 , 2022 that give a true and fair v iew of the net (loss)/profit and 
other cmnprehenslve loss and other financial information in accordance with the 
recognition and measurement principles laid down in the Indl.:in Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules Issued thereu nder and 
other accounting principles genera lly accepted in India and in compliance with RegulDtion 
33 of the Listing Reg ulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of' the Act for safegua rd ing the 
assets of the Company and for preventing and detectin~J frauds and other irregularit ies; 
selection and app lication of appro priate accounting policies; making judgments and 
estim ates that are reasonab le and prudent; and the des ign, Implementation and 
maintenance of adequate internal fi nancial controls that: were operating effectively for 
ensurlnq the accuracy and completeness of th e accounting records, relevant to t he 
preparation and presentation of the Standa lone Financial Resul ts that give a true and fair 
view and is free from m aterial misstatement, whether due to fraud or error. 

In prepa ring the Standalone Financial Results , the Board of Directors are respons ible for 
assessing the Company's ab ility, to continue as a going concern, disclosing, as 
applicable, m atters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2022 

Our objectives are to obta in reasonable assu rance about whcU1 er the Standalone 
Financia l Resu lts for the year ended March 31 , 2022 as a who le is free from materia l 
misstatement, whethe r due to fraud or error, and to issue an auditor's report that 
incl udes our opinion. Reasonable assurance is a high level of assurance bu t Is not a 
guarantee th;it an c1udit conducted in accordance with SAs will always delect a 
material misstatement when it exists. Misstatements ca n arise from fraud or error 
and are considered m ateria l if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 
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As part of ,rn aud it in i1Ccorcla nce wi l:11 SAi; , we exNcise profess ional judgment and 
rn,-1i nt;:ii n professiona l sk(~pticl srn tl11·0 1..1 ghn1.1t th e audit. Wr-) also : 

• Identify and assess the ri sks of material rni sstatem ent of the Annu al St ;:i ndalone 
Financial Results, whether due to fraud or error, design anu peri orrn audit 
procedurt~s responsive to those risks, ancl obtain audit evidence that is su fficient: 
and appropriate to provide a basis for our opinion. The ri sk uf not: detecting a 
rna\:r~rlal misstatement resulting from fraud Is higher tha n for one resulting frorn 
error, as fraud may involve collusion, forgery, Intentional omissions, 
misrepresentations, or tile override of internal control. 

• Obtain an understanding of interna l contro l relevant to the audit in order to 
design aud it procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
Internal control. 

• Eva luate U1e appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures rnade by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regu lations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern bas is of accounting and, based on the aud it evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the re lated disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report . 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

" Eva luate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events In 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Stnnc..lalo11e Financlol Resu lts. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Resul ts that, individua lly or In aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeab le user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our· audit work and in eva luati ng the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in th e 
Annual Standalon e Financial Results . 

We cornrnunicate with those charged with governance regarding, among other 
matters, the pl anned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit:. 
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We c1lso provi <.ie those d 121rgecl with govern,rnc:e with a stale111cnt that Wt~ 11,ive 
complied with rn ll~va11t ethic,Ji reqI1ircInent:s ro;Jarr:1 1ng independence , and to 
coI11mu11icute with thern .:1 11 relationsh ips and other matters t hat: may 1ec1son,01bly IJp 
lt1n119hl l:o ben r ori 01 11 indepe11rl0.nce, awl whe re applic,, b!e, re lated safeg ua:·ds. 

(b) Review of the Standalone Financ:i,11 Re~.ults fnr the quarter ended M"rch 
31, 2.022 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE") 
24 10 'Review of Interirn Financial Information Pe1iorrned by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
cons ists of making inqui r ies, primari ly of the Compuny's personnel respons ible foi­
financial and account ing matters, and applying analyt ical and other review 
procedur·es. A review is substantia ll y less in scope tha n an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we wou ld become aware of all 
significant matters that might be idcntifirid in on uudit. Accordingly, we do nol 
express an audit opinion. 

Other Matters 

o The Statement includer; the results for the Quarter ended March 31, 2022 being t he 
balancing figure between audited figures In respect of the full financial year and the 
published year to date fig ures up to the third quarter of the current financial year 
which were subject t:o limited review by us. Our reporl: on the Statement Is not 
modified in respect of this matter. 

~ The comparative financial inform.-ition of the Company for the quarter and year 
ended March 31, 2021 included in this Statement had been reviewed/ audited by 
one of the joint auditors, who had expressed an unmodified conclus ion/ op inion 
thereon as per their reports dated June 03, 2021. 

Another jo int aud itor's conclusion is not modified in respect of these rnatter·s. 

For SO RAB s ENGINEER & co. 
Chartered Accountants 
(Firm's Registration No. 11041 ?W) 

Choksi Shreyas 8. 
(Partner) 

I 
A • 

(Membiirship No: 100892.) 
(UDIN: 22100892AJSSUU4223; 

Place: Bengaluru 
Date: May 27,2022 

For DELOITTE HASKINS AND SELLS 
Chartered Accountants 
(Finn's Registration No. 117:l65W) 

Kartikeya Raval 
(Partner) 
(Membership No. l06189) 
(UDIN: 2L106189AJSUVQ8876) 

Place : Ben~Jaluru 
D.-1tw May 27 1 2022 
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ARVIND FASHIONS LIMITED 
A MEMBER OF THE LALBHAI GROUP 

Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G. Road, Bengaluru - 560 00 I 
Tel : 91-80-4 155 060 1, Fax: 9 1-80-4 155 0651 

Website : http://www.arvindfash ions.com 

Statement of Standalone Audited Financial Results for t he Quarter and Year Ended March 3 1, 20 22 
t i C n rares except per share data 

Particulars Quarter Ended Year ended 

I ncome 
(a) Revenue from Operations 

(b) Other Income 
Tota l Income 

Expense s 
(a) Purchases of stock-in-trade 
(b) Changes in Inventories of stock-In -trad e 
( c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation and amortisation expense 
(f) Other expenses 

Total Expenses 

Profit/(Loss) before exceptional Items and tax (1-2 ) 

Exceptional Items (Refer Note 5) 

Proflt/(Loss) before tax (3+4) 

Tax Expense 
Current Tax 
Short provision related to earlier years 
Deferred Tax Charge/ (Credit) 
Total Tax Expense /(Credit) 

Proflt/(Loss) for the period after tax (5 -6) 

Other Comprehensive Income/ (Loss) (Net of Tax) 
Items that will not be classified to profit and loss 

(I) Re-measurement galn/(loss) on defined benefit plans 
(Ii) Income Tax related to the Item above 

Total other comprehensive lncome/(loss), net of tax 

Total Comprehensive Income/ (Loss) for the Period (7+8) 

Paid -up Equity Share Capital (Face Value ~ 4/- per share) 
Other Equity 

Earning Per Share In f (not annualised) 
- Basic 
- DIiuted 

(See accomoanvlna notes to the Standalone Financial Results} 

Bengaluru 
May 27, 2022 

31.03.2022 
( Refer Note 11 l 

106.91 
2.35 

109.26 

76.59 
(7.55) 
9.96 
1.89 
5.94 

25.99 
112.82 

(3.56) 

-

(3.56) 

(2.10) 
1.20 
0.21 

(0.691 

(2.87] 

(0.58) 
0.21 

(0.37} 

(3.24} 

52 .97 

(0.26) 
(0.26) 

J\rv1no 

31.12.2021 31.03.2021 
Unaudited /Refer Note 11 l 

195.83 59.12 

2.42 1.95 
198.2S 61.07 

42.57 57.22 
91.26 (12 .39) 
15.17 10.37 

3.37 2.19 
3.81 5.07 

35.53 21.43 
191.71 83.89 

6.54 (22.82) 

- -

6.54 (22.82) 

1.12 -
-

0.01 0.10 
1.13 0.10 

5.41 122.92\ 

(0.03) (0.28) 
0.01 0.10 

(0.021 (0.181 

5.39 123.10\ 

52.96 42.43 

0.43 (2.87) 
0.43 (2.87) 

31.03.2022 
Audited 

514.01 

9.44 
S23.45 

254 .27 
67 .52 
50 .72 
12.36 
18.07 

111.63 
514.57 

8.88 

-

8 .88 

-
1.20 
0 .24 
1.44 

7.44 

(0.67) 
0.24 

(0.43} 

7.01 

52.97 
2,249.30 

0.61 
0.61 

Managing Director 
DIN :03023079 

Regd Office : Main Building, Arv ind Limited Premises, Naroda Road, Ahmedabad-380 025 
CJN: L52399GJ20 I 6PLC085595 
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31.03.2021 
Audited 

298.30 
14.74 

313.04 

34.25 
134.25 

35.41 
31.43 
17.54 
74.12 

327.00 

(13.96) 

(45 .73) 

(59.69) 

-
-

(0 .28) 
(0.28) 

(59.41} 

0.01 

0.01 

(59.40} 

42.43 
1,752.55 

(6.85) 
(6.85) 



ARVIND FASHIONS LIMITED 
A MEMB ER OF THE LALBI-IA I GROUP 

Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G. Road, Benga luru - 560001 
Tel: 91-80-4 155 0601, Fax: 9 1-80-4155 0651 

Website : http ://www.arvindfashions.com 

Standalone Audited Balance Sheet 
~ in Crores 

Particulars Year Ended 
3 1.03 .2022 3 1.03 .2 0 2 1 

Audited Audited 
ASSETS 

I . Non-current assets 
(a) Property, plant and equipment 17 .05 20.92 
(b) Intangib le assets 10.67 20.78 
(c) Financia l assets 

(i) Investments 2,108.26 1,754.30 
(ii) Loans - 0.01 
(iii) Other financia l assets 5.91 13 .69 

(d) Deferred tax assets (net) 19.35 19 .35 
(e) Non-Current tax assets (net) 7.95 5.98 
(f) Other non-current assets 19.70 0.57 

Sub-Total- Non-current Assets 2, 188.89 1 8 3S.60 

II.Current assets 
(a) Inventories 41.36 108.80 
(b) Fi nancia l assets 

(i) Trade receivables 271.26 119.59 
(ii) Cash and cash equivalents 1.05 0.65 
(iii) Bank balance other than (ii) above 1.17 0.07 
(iv) Loans 44 .08 43.09 
(v) Others financial assets 1.32 2.05 

(c) Other current assets 55.53 46 .10 
Sub-Total-Current Assets 415.77 320.35 

Total Assets 2 604.66 2 155.95 

EQUITY AND LIABILITIES 

Equity 
(a) Eq uity share capital 52.97 42.43 
(b) Other equity 2,249 .30 1 752 .55 

Sub-Total -Equity 2,302.27 1 794.98 

LIABILITIES 
I. Non-current liabi li ties 

(a) Financial liabilities 
(i) Borrowings 37.33 49.39 
(ii) Other financial liabilities 2.32 1.94 

(b) Long-term provisions 3.32 3.43 
Sub-Total - Non-current Liabilities 42.97 54.76 

II.Current liabilities 
(a) Financial liabilities 

(i) Borrowings 54 .34 73.91 
(ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 8.28 17.65 
b) to~al out5t~r.ding dues 'Jf creditors other than micro enterprises and small enterprises 163.or 199.48 

(iii) Other financial liabilities 12.83 8.34 
(b; Other cu rrent liabilities 19.82 6.27 
( c) Short- term provisions 1.15 0.56 

Sub-Total - Current Liabilities 259.42 306.21 

Total Eouitv and Liabi lities 2 604.66 2 1S5.95 

For Arvlnd Fashions Limited 

Sengaturu 
May 27, 2022 

J\rVIOD 

--Shailesh Chatur'1edi 
Managing Director 
DIN:03023079 

Regd Office : Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025 
ClN: L52399GJ20 I 6PLC085595 
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Standalone Audited Statement of Cash Flows for the year ended March 31, 2022 

Year ended 
, in Crores 

Year ended 
Particulars March 31, 2022 March 3 1, 202 1 

A 

B 

C 

Operating activities 

Profit/(Loss) after taxation 
Adjustments to reconcile profit before ta x to net cash flows: 
Depreciation / Amort ization 
Financia l guarantee commission 
Ta x Expenses/(Cred it) 
Interest Income 
Interest and Other Borrowing Cost 
Allowance of doubtful debts/advances 
Sundry debit balances written off 
Stamp Duty on Demerger 
Foreign Exchange difference 
(Proflt)/ Loss on Sa le of Property, Plant & Equ ipment / Intangible assets 
Sha re based payment expense 

Operating Profit before Working Capital Changes 
Working Capital Changes: 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease In trade receivables 
(Increase)/ Decrease in other assets 
(Increase) / Decrease In other financia l assets 
Increase/ (Decrease) In trade payables 
Increase/ (Decrease) In other liabilities 
Increase/ (Decrease) In other financial liabilities 
Increase/ (Decrease) In provisions 
Net Cha nges in Working Capital 
Cash Generated from Operations 
Direct Taxes paid (Net of Income Tax refund) 
Net Cash outflow from Operating Activities (A) 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment/ Intangible assets (Net) 
Proceeds from disposal of Property, Plant & Equipment 
Changes In Capita l Advances 
Changes in other bank balances not considered as cash and cash equivalents 
Loans (given)/recelved back (net) 
Purchase of Investments 
Proceeds from sale of undertaking 
Interest Received 
Net cash outflow from Investing Activities (B) 

Cash Flow from Financing Activities 
Proceeds from issue of share capital (Net) 
Proceeds/(repayment) from long term borrowings (net) 
Proceeds/(repayment) from short term borrowings (net) 
Interest and Other Borrowlnq Cost Paid 
Net Cash from Financing Activities (C} 

Net Increase//Decreasel in cash & cash equivalents (A} + (B}+(C) 
Cash & Cash equivalents at the beginning of the year 
Cash & Cash eaulvalents at the end of the vear 

Reconciliation of Cash & Cash equivalents: 

Particulars 

Cash and cash equivalents comprise of: 
Cash on Hand 
Balances with Banks 
Cash and cash equivalents 

Benga luru 
May 27, 2022 

J\rVInD 

Audited 

18.07 
(4.44) 
1.44 

(4.05) 
12.36 
6.37 

(5 .50) 

(0.72) 
4.16 

67.44 
(158 .05) 

(12 .04) 
8.49 

(34 .86) 
9.04 
0.91 

(0 .19) 

(4 .24) 
0.87 

(16 .50) 
(1.10) 
(0.98) 

(348.00) 
-

4.06 

499.82 
(12 .06) 
(19.57) 
(14.61) 

7.44 

27.69 
35.13 

( 119.26} 
(84.13) 

(3 .16 ) 
(87.291 

(365,891 

453.58 

0.40 
0.65 
1.05 

Audited 

(59.41) 

17.54 
( 3.98) 
(0.28) 

(10.20) 
31.43 

6.00 
0.03 
-

(0.55) 
(0.01) 
2.20 

42.18 
(17.23) 

94.39 
(4.33) 
14.42 

2.89 
(113 .44) 

2.77 
(2 .62) 
(1.10) 

( 7 .02} 
( 24.25) 

9.19 
(15.06} 

(6.32) 
0.77 
0.17 
0.15 

67.80 
(445.71) 

52 .00 
10.19 

(320.95} 

499.30 
29.07 

(163.50) 
(36.21) 

328.66 

(7.35} 
8.00 
0.65 

Year ended Year ended 
March 31 2022 March 31 2021 

1.05 
1.05 

Shailesh Chaturvedi • 
Managing Director 
DIN :03023079 

-
0.65 
0.65 

Regd Office : Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025 
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Notes: 

ARVIND FASHIONS LIMITED 
A MEMBER or THE LALBHAJ GROUP 

Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G. Road, Bcngaluru - 560 00 l 
Tel: 9]-80-4155 0601, Fax: 91-80-4155 0651 

Website : http://www.arvindfashions.com 

1 The above standalone audited financial results have been prepared in accordance with Indian Accounting Standards as 
prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies {Indian Accounting Standards) 
Rules, 2015 as amended from time to time. 

2 The above standalone financial results were reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors at their meeting held on May 27, 2022 in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors have expressed an unqualified audit 
opinion. 

3 The Company is primarily engaged in the business of Branded Apparels {Garments and Accessories) which in the terms of 
Ind AS 108 on 'Operating Segments', constitutes a single reporting segment. 

4 Given the COVID-19 pandemic, the Company has considered relevant internal and external information for evaluating the 
financial results and recoverability and carrying values of its particularly property plant and equipment, investments and 
deferred tax assets. With a large section of the population being vaccinated, the Company has concluded that the pandemic 
is not likely to materially impact on the future operations of the Company and the recoverability of the carrying value of 
these assets. However, in an unlikely situation of reoccurrence of COVID the eventual impact may differ from these 
estimates as at the date of approval of these financial results. The Company will continue to closely monitor any material 
changes to future economic conditions and will recognize the impact, if any, prospectively In future periods. 

5 Given the pandemic, for the year ended March 31, 2021, the Company decided to offer higher discounts to liquidate old 
inventory rapidly and take back goods sold from customers where collection of funds was getting delayed to sell it through 
other channels for faster liquidation. In order to achieve these objectives, for the year ended March 31, 2021, the Company 
has made additional provisions arising out of Covid of Rs. 45. 73 Crores consisting of Rs. 7.29 Crores for Margin on Sales 
Return, Rs. 32.44 Crores for Inventory Dormancy and Rs. 6.00 Crores for Allowance for Doubtful Debtors which are 
disclosed under Exceptional Items. 

6 The Company has transferred by way of sale, the wholesale trading business of "Flying Machine" {"FM") brand as a going 
concern to Arvind Youth Brands Private Limited (AYBPL), a subsidiary company on a slump sale basis during the year ended 
March 31, 2021. To that extent, the above standalone financial results are not comparable with those of previous periods. 

7 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following equity shares of Rs. 4/- each were 
allotted to the option grantees: 

uarter Ended Year Ended 
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31,03.2021 

Shares allotted 9 691 1,08,587 6 67 702 27,000 

8 Right Issue 2020: On June 21, 2020, the Board of Directors of the Company had approved the revised size of Rights Issue 
of 3,99,79,347 shares of face value of Rs. 4 each (the "Rights Issue Shares") at a price of Rs, 100 per Rights Equity Shares 
(including premium of Rs. 96 per Rights Equity Share) in the ratio of 62:91, i.e. 62 Rights Equity Shares for every 91 
existing Equity Shares held by the eligible equity shareholders on the record date, i.e. March 18, 2020. On July 24, 2020, 
the Company has approved the allotment of 3,99,79,347 equity shares of face value Rs. 4/- each to the eligible equity 
shareholders as fully paid up. 

On February 03, 2021, the Board of Directors of the Company and subsequently on February 18, 2021, the Committee of 
Directors had approved the Rights Issue of 1,48,02,856 equity shares of face value of Rs. 4 each (the "Rights Issue Shares") 
at a price of Rs. 135 per Rights Equity Shares (including premium of Rs. 131 per Rights Equity Share) in the ratio of 3;20, 
i.e. 3 Rights Equity Shares for every 20 existing Equity Shares held by the eligible equity shareholders on the record date, 
i.e. February 24, 2021. On March 25, 2021, the Company has approved the allotment of 1,48,01,776 equity shares of face 
value Rs. 4/- each to the eligible equity shareholders as partly paid up for an amount of Rs. 70/- per Rights Issue Share 
received on application (of which Rs. 2/- was towards face value and Rs. 68/- towards towards premium). The allotment of 
1,080 Rights Equity Shares has been kept in abeyance pending regulatory/other clearance. 

Subsequently, in terms of the Letter of Offer and board resolution dated April 7, 2021, the First and Final Call Money Notice 
requiring payment of the balance amount of Rs. 2 per Rights Equity Share with a premium of Rs.63 per Rights Equity Share 
was dispatched on May 6, 2021 and the holders of partly paid equity shares were given time till May 24, 2021, to make the 
payment of the First and Final Call Money. Pursuant to the above Notice, the Company has received full payment of Flrst 
and Final Call Money on 1,45,56,343 partly paid-up equity shares (out of the total of 1,48,01,776 partly paid up equity 
shares) and the said shares became fully paid up. 

The Company has issued a Final Demand cum Forfeiture Notice dated July 15, 2021 seeking payment of First and Final Call 
Money to the holders of 2,45,433 partly paid-up Equity Shares. The Company has converted 1,54,413 equity shares from 
partly paid up to fully paid up shares during the quarter ending September 30, 2021. The Company has again issued a Final 
Demand cum Forfeiture Notice - Reminder 2 dated December 15, 2021 seeking payment of First and Final Call Money to the 
holders of 91,020 partly paid-up Equity Shares. The Company has converted 40,155 equity shares from partly paid up to 
fully paid up shares during the quarter ending March 31, 2022. 

~ 

J\r 
. Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025 

. CJN: L52399GJ2016PLC085595 



ARVIND FASHIONS LIMITED 
A MEMBER OF THE LALBI-IAI GROUP 

Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G. Road, Bengaluru - 560 00 I 
Tel: 9 1-80-4155 060 1, Fax : 9 1-80-4 155 0651 

Website : http ://www.arvindfashions.com 

There is no dev iation in use of proceeds from th e objects stated in th e Offer docum ent for Right issue. Pursuant to IND AS 
33, bas ic and diluted ea rning s per share fo r th e previous periods have been restated for the bonus element in respect of 
r ight issue. 

9 Preferentia l I ssue: 
During the quarter ended September 30, 202 1, th e Company has allotted 1,64,75,961 eq uity shares to investors not 
belonging to the promoter or promoter group of the Compa ny and 18,30,663 equity shares to promoters of the Compa ny, 
on a preferential basis at a pri ce of Rs. 218 .50 per equity share (at a premium of Rs. 214 .50 per equity share) on rece ipt of 
the consideration. 

10 The Parliament of India has approved the Code of Social Security, 2020 (the Code) which may impact the contribution by 
the Company towards Provident Fund, Gratuity and ESIC. The Code has been published in the Gazette of India. However 
effective date has yet not been notified. The Compa ny will assess the impact of the Code and will record related impact in 
the period it becomes effective . 

11 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures 
in respect of full financial year and the published unaudited year to date figures up to the third quarter of the respective 
financial years which were subjected to limited review by the statutory auditors. 

12 The above financial results have been presented in accordan ce with the amended Division II of Schedule III to the 
Companies Act, 2013. Previous period's figures have been regrouped /rearranged wherever necessary, to comply with the 
amended Division II of Schedule III. 

Bengaluru 
May 27, 2022 

J\fVJOD 

• 
Shailesh Chaturvedl 
Managing Director and CEO 
DIN:03023079 

Regd Office : Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025 
CIN: L5 2399GJ20 I 6PLC085595 



SORAB S. t;NGINEER & CO. DELOITTE HASKINS & SELLS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINAN CIAL RESULTS A N D REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND FASHIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for· the year ended March 31, 2022 
and (b) revi ewed the Consolid ated Financial Results for the quarter ended March 31 , 20 2 2 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Consolidated Flnancial Results for the Quarter 
and Year Ended March 31, 2022." of Arvind Fashions Limited ("the Parent") and Its 
subsidiaries {the Parent and Its subsidiaries together referred to as "the Group"), for the 
quarter and year ended March 31, 2022, ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of one of joint auditors and 
other auditors on separate financial information of subsidiaries referred to In other 
Matters section below, the Consolidated Financial Results for the year ended March 31, 
2022: 

(i) inciudes the resu lts of the entitles as given In Annexure 1 to this report; 

(ii) Is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

( iii) gives a true and fair view In conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net loss and consolidated 
total comprehensive loss and other financial information of the Group for the year 
ended March 31, 2022. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter e'"'ded 
March 31, 2022 

With respect to the Consolidated Financia l Results for the quarter ended March 31, 2022, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responslbllitles section below and based on the consideration of the review 
reports of one of joint auditors and other auditors referred to In Other Matters section 
below, nothing has come to our attention that causes us to belleve that the Consolldated 
Financial Results for the quarter ended March 31, 2022, prepared in accordance with the 
recognition and measurement principles laid down In the Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, Including the 
manner in which it is to be disclosed, or that It contains any material misstatement. 
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ended Mc1n:h :1;, ;,n:;,: :;i 

We conclucJ('~d our audit in accordance wil 11 the St·anclanJs on /\udil:ing ("SA'.,,,) ,,peciffod 
under Section 1/43(10) of U1e Companies Act, 201::l ("the Act"). Our responsibilities 
under those Standards arc furU1er described in para9rnph (a) of Auditor's 
Responsibil1ties section below. We are lnclependent of the Group in accor·{Ja nee with the 
Code of Ethics i%ued by the Institt1te of Cl 1ar ltjf ed Au..:01rnl.a11ts of India C'ilH, ILI\J'') 
togr,ther with thA ethical requirements that are relevant to our audit of the Consolldill<'<i 
Financial Results for the year ended March 31, 2022 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that th{:; 
audit evidence obtained by us and the audit evidence obtained by one of joint auditors 
and other auditors in terms of their reports referred to in Other Matters section below, Is 
sufficient and appropriate to provide .:i basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note 4 of the statement, which describes the uncertainties and the 
Impact of covm .19 pandemic on the Croup's operations and results as assessed by the 
Management. 

Our conclusion on the statement is not modified In respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which Includes the Consollrlated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the Issuance. The 
Consolidated Financial Results for the year ended March 31, 2022, has been compiled 
frorn the related audited consolidated financial Information. This responsibility lnclud1c1s 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2022 that give a true and fair view of the consolidated net 
profit/ (loss) and consolidated other comprehensive loss and other financial Information 
of the Group in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted In 
India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies Included in the Group are responsible 
for maintenance of adequate accounting records In accordance with the provisions of the 
Act for safeguarding the assets of t11e Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
jud9rnents and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal flnanclal controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which l1ave been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies Included In the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate thelr respective entities or to 
cease operations, or has no realistic alternative but to do so. 
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SORAB S. ENGINHR & CO. D[LOITTE HASKIN5 &. SELLS 

·II 1e I0!, I,u.tivc, 1Jo,1rd of U1Ir•!c\Or(, 01 tlw curnp.1r11e'., 111, :lwled 1n !IH' (;11)11p :1rP ,c~; pon!';1blr~ 
tor nve1·s(;Cin\J lil(! financ1c1 I rcpo 1 t i1 1~ proccs:, or liH' C.ro 11 p. 

Auditor's Responsibi lilie~ 

(a) Aud it of t he Consolidated Financial Results for t he year P.ndcd March 31, 
2 0 22 

Our objectives are to obta in reasonable assurance about whet il c-ir t he Consolidated 
Financial Results for t he yea r ended March 3 1, 2022 as a wtiole .:ire free frorn 
material misstutement , whether due to fraud or error, and to issue an auditor's 
report that Includes our opinion , Reasonabl e assurance is a high level of assurance, 
but is not a guarantee th at c1 n audit conducted in accordance with SAs will always 
detect cl material miss tatement when it exists. Misstatements can arise from fraud 
or error and are considered material If, lndivldually or in the aggregate, they could 
reasonably be expected to influence the economic deci sions of users taken on th e 
basis of this Consolidated Financial Results. 

As part of an audit In accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also : 

• Identify and assess the ri sks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that Is sufficient and appropriate to provide a bas is for our opinion. The risk of 
not detecting a material misstatement resulting from fraud Is higher than fo r 
one resulting from error, as fraud may Involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors . 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors In terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncerta inty exists related to events or cond itions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclud e that a material uncertainty exists, we are required to 
draw attent ion In our auditor's report to the related disclosures In the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclus ions are based on the audit evidence obtained up to 
the date of our auditor's report . However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, Including the disclosures, and whether the 
Annual Consolidated Financia l Results represent the underlying transactions 
and events In a manner that achieves fair presentation. 

• Perform procedures i.ri accordance with the circular Issued by the SEBI under 
Regulation 33(8) of th e Listing Regulations to the extent appllcable. 
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/\1111udl Consolldc1terl l-in;i111.1;_l1 Res11lt·s. We an~ rc> sponsilJ lt'. 101 th v din~l"licH1 , 
s upe, vii, io11 <'111(1 pc, rorn1il1 1n• of llicl cllldit. of finunrial infornrntion of ~, uc.h 
<~ntit.1cs incl11 dcd in I hr' /\n 1H1c1 I Con!;nlir l,l l NI Fin,rncin l Rcs1Jlt·s of wh ic Ii we: a,·,, 
llw ind,~p,~nclcnl. Judito, s. For tlw nthc, entities induded in Lil e Ann1 1u l 
Co 11 so lidated F111 anci<1 I Results, wl 1icl, have been .iudited by one of the joint 
,rnditor<; and otl~er auciltors, such otl,e1 auclitors rema111 respo11si l.Jlc for t:h r. 
di ,·cct" ion, :,1 ipc1vic; ion c1nd p(~rfonn c:J 11cc, or th e ;;udits carried u11l by U1< •r 11. We• 
remain solely responsible for our audit opin ion. 

Materiality is the magnitude of misstatem ents in the Annual Consolidat ed Financial 
Resu lts that, individually or in aggregate, makes it probabl e that th e economic 
decisions of a reasonab ly knowledgeab le user of the Annual Consolidated Financial 
Resu lts may be Influenced. We c:onsld er quantitative material ity and qualitative 
factors in (i) planning the scope of our audit work and in eva luating the result s of 
our work; and (ii) to eva luatP. the effect of any identified rnisst:atP. m ents in the 
Annua l Consolidated Financial Resu lts. 

We commun icate with those charged with governance of t he Parent and such other 
entitles lncludecl In tl1c Consolidated Financial Resu lts of which we are the 
independent aud itors regard ing, among other matters, the p lan ned scope and 
t iming of the audi t and s ig nificant aud it findings including any s ignificant 
defici encies in Internal control t hat we ident ify during our audit. 

We also provide t hose charged with governance with a statement that w e have 
compl ied with relevant eth ical requirements regarding Independence, and to 
communicate with th em rl ll re lrit ionships and other m atters that m ay rP.asonab!y be 
thought to bear on our independence, and where applicable, re lated safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31,2022 

We co nducted our review of the Consolidated Financial Results for the quarter 
ended Marcil 31, 2022 in accordance with th e Standud on Review Engagements 

, (SRE) 24 10 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by tt, e ICAI. A review of interim financial Information 
consists of rn;:ikin(J inriulrl es , prlmarily of the Company's personne l responsible for 
financial and accountl nq matters, and applying analytica l and other review 
procedures, A revi ew is substantia lly less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
s ignificant matters that might be Identified in an audit Accordingly, we do not 
express ;:in audit opinion . 

The Statement includes the results of the entiti es as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

We also perform ed procedures in accordance with the circular iss ued by the SEBI 
under Regulation 33(8) of the SEBI (Li sting Obligations and Disclosure 
Requirements) Reg ulations, 2015 , as am ended , to the extent applica ble, 

Other Matters 

• The Statem ent Includes the results for the Quarter ended March 3 1, 2022 being t~1 e 
balancing figure between audited figures in respect of the full financlal year and the 
pub lished year to date figures up to the third quarter of t he current f inancial yea r 
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SORAB S. ENGINEER & CO. DELOHTE HASKINS & SELLS 

I\ ,..J.,, p = -...... -

wh ich wc1e s1JiJjcr:l lo li111iterl nw iew by us. Our report is not rnodiher l In 1e!;p0.ct of 
l hi s 1110Lt~, . 

• The fin ancial informat ion of 5 subsidiaries lncludecl In the conso lidated finar1cia l 
resul ts, whose fin;:incial Information re fl ect t otal assets of Rs. 3 ,137 .71 cro res as at 
March 31, 2022 and total revenues of Rs 8~3.G6 cro res and Rs. 2,793 .30 crores for 
the quarter and yea r ended March 31, 2022 respect ively, tota l net proflt/( loss) after 
tax of Rs 41. 71 crores and Rs . (96,8G) crores fo r the quarter and y ea r end ed 
March 31 , 20 22 respectively and total comprehensive income/ ( loss ) of Rs 40. SY 
crores ancl Rs. (96.85 ) crores for tho quarter and yea r end ed March 3 1, 20 22 
respecti vely and net cash Inflows of Rs. 82. 0l crores for the year ended March 31, 
2022, as considered In the Sta tement, w hose financial information have been aud ited 
by either one of the joint aud itors or other aud itors. These financial Information 
reports have been f urnished to us by t he Management and our op inion and 
concl usion on the Statement, in so far as it re lates to th e amounts and disclosures 
Included In respect of these subsid iaries, is based solely on t he reports of the either 
one of the j oint auditors or other auditors ,md the procedures performed by us as 
stated under Aud itor's Responsibi lit ies section above. 

Our report on the Statement Is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of one of t he j oint auditors 
and other auditors. 

• The comparative f inancial information of the Group for the quarter and year ended 
March 31, 202 1 Included in this Statement had been reviewed / audited by one of the 
joint auditors, who had expressed an unmodified conclusion / opinion thereon as per 
their reports dated June 03, 2021. 

Another joint auditor's conclusion is not modified In respect of these matters. 

For SORAB s ENGINEER & co. 
Chartered Accountants 
(Firm's Registration No. 110417W)1 

t \'L ~. I ,- ' a t c:)-t" -)( . c ,--r 

Choksl Shrevas B. 
( Partner) 
(Membership No: 100892) 
(UDIN: 22100892AJSSYQ2828) 

Place: Bengaluru 
Date : May 27,2022 

For DELOITTE HASKINS AND SELLS 
Chartered Accountants 
(Firm's Registration No. 117365W) 

Kartikeya Raval 
(Partner) 
(Membership No. 106189) 
(U DIN: 22106189AJSVCE4954) 

Place : Bengaluru 
Date : May 27, 2022 
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Annexure to I ndependent Audi tor's Review Rer,or·t 

The Parent 

1. Arvind Fdsh1ons Un ilted 

Ust of Subsidiaries 

I . /\r vlntl Lifestyle nnrnds l lmitNJ 
2. Atvind Br ,:-111ly Br,111(1 :; l~ etarl Private Umitecl 
J. PVl-t /\rvind Fashion Privette Lirn lt ecl 
4. Arvlncl Youlh Brands Private Limited 
5. Value Fashion Retai l Limited 

DELOITTE HA~I<. 1 NS & SEl.LS 
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ARVIND FASI !IONS LIMITED 
1\ tlll·\~lll I< ()!·' I Ill . I Al I111/\I (i!Ul\W 

I '"I'""'"' 1 II I 1L 1' I J11 l 'H1,· I 111:1Iy, Xiii I· 111111 . I /, !vi.< i Ho;id, I lt-11g.il111 u ,1,11 ()(I I 
kl•>! W-ll°'~OWl. l·;i.x. 111 Kll·ll,,011~! 

Wehs1ll' h11p.1/wwwarv111d li1~! 11 0 11 s t·,1111 

I p,.,tlcu l1'f!> 
I 

I 
J f ncume 

tc.1) ncvcmic trofll O11erat1011s.. 
j b) Othe1 JnCOIIIP 

Tuta l Income 

'l Lx p,•n i.c.,s. 
(,,) Purchases of stock- ln - trodc 
(h) C: hanges tn inventorll!S 
(c ) Employee benefits exvensl:! 
(di finance costs 
(e) Depreciation a11d amo,tisat ion e11; pe11 se 
(f ) Other experises 

Tota l lh;pene:es 

3 Proflt/(LoH ) before e,ccept lonnl Items and tax (1- 2 ) 

4 1 >:< ,•pt1011,t1 items (Refer Note 5 30d 6 } 

5 P,nfll/(lU1S S) Before liJK (3+-4) 

6 T ,nr Expense 
f u,r,,,,, Tax 
~,hott provision related to earller yec11 s 
ft1 •f~ n o<I T,-x ( ho.Jtt.)'1/ ( C. 10 1ht) 

t o lnl To" h ;pc nsc/(C, r. cfll} 

7 th• l Prorlt/{Loss) for t he period from Continui ng Operations: (5-6) 

Discontinuing Operations (Refer Note 11) 
8 Protn/ (Los!.) Barore Tax for the period from Discontinuing Operations 
9 Tax Expense/ (Credll) on 0 lsconttnumg OpcratioM 
10 Net Proflt/(loss) for the period from 01,contloulng Operations (8-9) 

11 Net Proflt/(Loss) for the period from Continuing Operl'l tlons ~nd Df,gcontlnu lng 
Operat ions (7+10) 
Attributable to: 
l!qulty Holders or t he Parent 

Non cu1\liol!111u Interest 
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Notes: 

ARVIND FASHIONS LIMITED 
A MEMBER OF THE LALBHAI GROUP 

• Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G . Road, Bengaluru -.560 00 I 
Tel : 9 1-80-4 155 060 I, Fax : 9 1-80-4155 0651 

Website : http ://www.arvi ndfashions.com 

The above consolidated audited financia l results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the 
Companies Act 2013 read with Ru le 3 of the Companies (Indian Account ing Standards) Rules, 2015 as amended from time to time. 

2 The above consolidated financi al results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at t heir 
meeting held on May 27, 202 2 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors 
have expressed an unqualified audit opinion. 

3 The Group is primarily engaged in the business of Branded Apparel s (Garments and Accessories) which in the terms of Ind AS 108 on 'Operating Segments', 
constitutes a single reporting segment. 

4 Given the COVID- 19 pandemic, the Group has considered relevant internal and external information for evaluating the financial results and recoverability and 
carrying values of its particularly property plant and equipment, investments and deferred tax assets. With a large section of the population being vaccinated, the 
Group has concluded that the pandemic is not likely to materially impact on the future operations of the Group and the recoverability of the carrying value of these 
assets. However, in an unlikely situation of reoccurrence of COVID the eventual impact may differ from these estimates as at the date of approval of these financial 
resu lts. The Group wi ll continue to closely monitor any materia l changes to future economic conditions and wi ll recognize the impact, if any, prospective ly in future 
periods. 

5 Given the pandemic, for the year ended March 31, 2021, the Group decided to offer higher discounts to liquidate old inventory rapid ly and take back goods so ld 
from customers where collection of funds was getting delayed to sell it through other channels for faster liquidation. In order to achieve these objectives, for the 
year ended March 31, 2021, the Group has made additiona l provisions arising out of Covid of Rs. 157 .11 Crores consisting of Rs . 34 . 74 Crores for Margin on Sales 
Return, Rs . 96 .83 Crores for Inventory Dormancy and Rs. 25 .54 Crores for Al lowance for Doubtful Debtors which are disclosed under Exceptional Items. 

6 The Pa rent Company and Arv ind Lifesty le Brands Limited (ALBL), a wholly owned subsidiary Company have transferred by way of sa le, the wholesa le trading 
business and reta il trading business of "Flying Machine" ("FM") brand respective ly as a going concern to Arvind Youth Brands Private Limited (AYBPL), a subsidiary 
company on a slump sale during the year ended March 31, 2021. 

Flipkart India Private Limited has made investments in AYBPL through purchase of Compulsorily Convertible Preference Shares for Rs. 260 Crores. 
111.91 crores (net), being the gain on sa le of shares has been disclosed under Exceptiona l Items during the year ended March 31, 2021. 

Rs . 

7 The Ministry of Corporate Affa irs vide notification dated July 24, 2020, issued an amendment to Ind AS 116-Leases, by inserting a practica l expedient w.r.t "Covid -
19-Related Rent Concessions" effective from the period beginning on or after April 01, 2020 and vide notification dated June 18, 2021, extended practical exped ient 
up to June 30, 2022 . 

Pursuant to the above amendment, the Group has applied the practical expedient by accounting the unconditional rent concessions in "Other Income" . The details 
are as under: 

Rs in Crores 
Particula rs Qua rter Ended Year Ended 

31.0 3 .2022 I 31.12.2021 I 31. 0 3.202 1 31 .03 .2 0 22 I 3 1.03.20 21 
Rent concessions accounted in the period 3.12 I 3.14 I 9.91 38.20 I 81.93 
Rent concessions pertainina to periods after reportina period - I o.58 I - - I -

8 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, fo llowing equity shares of Rs. 4/ - each were allotted to the option grantees: 

ua rte r Ended Year Ended 
31.0 3. 2022 31 .12.2 0 21 31.0 3 .20 21 31.0 3 . 20 22 3 1.03 .2021 

Shares allotted 1,08,587 6,67,702 27,000 

9 Right Issue 2020: On June 21, 2020, the Board of Directors of the Company had approved the revised size of Rights Issue of 3,99,79,347 shares of face value of 
Rs. 4 each (the "Rights Issue Shares") at a price of Rs. 100 per Rights Equity Shares (including premium of Rs. 96 per Rights Equ ity Share) in the ratio of 62 :91, 
i.e. 62 Rights Equity Sha res for every 91 existing Equity Shares held by the eligible equity shareholders on the record date, i.e. March 18, 2020. On July 24, 2020, 
the Company has approved the allotment of 3,99,79,347 equity shares of face va lue Rs. 4/- each to the eligible equity shareholders as fu lly paid up . 

On February 03, 2021, the Board of Directors of the Company and subsequently on February 18, 2021, the Committee of Directors had approved the Rights Issue of 
1,48,02,856 equity shares of face value of Rs. 4 each (the "Rights Issue Shares") at a price of Rs. 135 per Rights Equity Shares (including premium of Rs . 131 per 
Rights Equity Share) in the ratio of 3: 20, i.e. 3 Rights Equity Shares for every 20 existing Equity Shares held by the eligible equity shareholders on the record date, 
i.e. February 24, 2021. On March 25, 2021, the Company has approved the allotment of 1,48,01,776 equity shares of face value Rs. 4/- each to the eligib le equity 
shareholders as partly paid up for an amount of Rs. 70/- per Rights Issue Share received on application (of which Rs. 2/- was towards face va lue and Rs. 68/ ­
towards towards prem ium). The allotment of 1,080 Rights Eq uity Shares has been kept in abeyance pending regu latory/other clearance. 

Subsequently, in terms of the Letter of Offer and board resolution dated April 7, 2021, the First and Final Cal l Money Notice requiring payment of the ba lance 
amount of Rs. 2 per Rights Equity Share with a premium of Rs.63 per Rights Equity Share was dispatched on May 6, 2021 and the holders of partly paid equity 
shares were given time till May 24, 2021, to make the payment of the First and Final Call Money. Pursuant to the above Notice, the Company has received full 
payment of First and Final Call Money on 1,45,56,343 partly paid-up equity shares (out of the total of 1,48,01,776 partl y paid up equity shares) and the said shares 
became fully pa id up. 

The Company has issued a Final Demand cum Forfeiture Notice dated July 15, 2021 seeking payment of First ·and Final Ca ll Money to the holders of 2,45,433 partly 
paid -up Equity Shares. The Company has converted 1,54,413 equity shares from partly paid -up to fully paid up shares during the quarter ending September 30, 
2021. The Company has again issued a Final Demand cum Forfeiture Notice - Reminder 2 dated December 15, 2021 seeking payment of First and Final Ca ll Money 
to the holders of 91,020 partly paid -up Equity Shares. The Company has converted 40,155 equity shares from partly paid up to fully paid up shares during the 
quarter ending March 31, 2022. 

There is no deviation in use of proceeds from the objects stated in the Offer document fo r Right issue. Pursuant to IND AS 33 , basic and dilu ted earnings per share 
for · · have been restated for the bonus element in respect of right issue. 

NVIOD 
Regd Office : Main Building, Arv ind Limi ted Premises, Naroda Road, Ahmedabad-380 025 

CTN: L52399GJ20! 6PLC085595 
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10 Preferential Issue : 

ARVIND F ASHlONS LIMITED 
A MEMBER OF THE LALBHAI GROUV 

Corporate Office: l)t1 Pare Trii;iity, 8th Floor, 171 M .. G. Road, Bengaluru - 560 001 
· Tel: 91-80-4 155 0601, Fax : 9]-80-4155 0651 

Website : http ://www.arvindfashions.com 

During the quarter ended September 30, 2021, the <:;ompany allotted 1,64,75,961 equity shares to investor.snot belonging to the prnmoter or promoter group 
of the Company and 18,30,663 equity shares to promoters of the Company, .on a preferential .basis at a price of.Rs. 218.50 per equity share (including a premiurn of 
Rs. 214.50 per eqµity share) on receipt of the considerntion . · · · · · · 

11 During the year ended March 31, 2021, Arvind Lifestyle Brands limited (ALBL), a wholly owned subsidiary of the Company has decided discontinue Brands like 
GAP, Hanes, New Port, The Childrens Place and Ruf & Tuf. 

During the quarter ending September 30, 2021, A.LBL has entered into definiti.ve agreements focstrategic sale of as.sets of the Unl/mited Retail Business, consisting 
Qf fixed assets, lease deposits, i9ent.ifiecl. inventory .. i'lllO other currentassets of Unlimite9 Retail s.tores and .warehouse, along .~ith Unlimited braridtoV-Mart at its 
book value of Rs . . i75.19 Crores. · · · · · · ·· · · · · · ·· · 

Accordingly, the activities of the above brands and the Unlimited Retail businessare presented as 'a discontinued operation in accordahce with the provisions of 
Indian Accounting Standard 105 - 'Non-current Assets Held for Sale and Discontinued Operations'. Consequently, Loss before tax and tax expenses relating to these 
brands bpsiness have been disclosed separately as discontinued operations as partof the above resul.ts. The previous periods have been re-classified to give effect 
to the presentation requirements of Ind AS 105: Non-current Assets Held for Sale ·and Discontinued Operations. 

The Parliament of 1naia has apprcived the Code of•Spci~I ~ecurity, 2020 dhe Code) which may impactthe ~~r,tribution ~/the Group towards Provident Fund; 
Gratuity and ESIC. The Code has been published in the Gazette of India. However effective date has yet not been notified. The Group will assess the impact of the 
Code and will record related impact in the period it becomes effective. 

13 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to.the third quarter of the respective financial years which were subjected tcilimited review by the statutory auditors. 

14 .The ~bove fin<'ln~ial results have been p~esented in acc<;>rdiJnCe with the amepded Divis.ion II of Schedule IJI .to t~e Companies Act, >2Q13. Previou~ period's figur~s 
have been regrouped /rearranged wherever necessary, to comply ""'.ith the amended Division II of Schedule III. 

Bengaluru 
May 27, 2022 

\··:· 

:>_,,,,.-~ ' 

J\rv1no 

·• Shailesh Chaturvedi 
Managing Director & CEO 
DIN : 03023079 

Regd Office : Main Building, Arvin~! Limited Premises; .Naroda Road; Ahmedabad-380 025 
CIN : L52399GJ20!6PLC085595 



 

PRESS RELEASE 

Arvind Fashions reports a strong operational performance in Q4 FY22;  

Posts sales growth of 34% (Y-o-Y) and 59% (vs. pre-Covid) 

Bengaluru, Feb 11, 2022: Arvind Fashions Limited (AFL), India’s leading casual and denim player, has 

declared its financial results for the fourth quarter and the fiscal year ended March 31, 2022. 

Key Highlights for Q4 FY22 

 Q4 FY22 revenues grew by 34% to Rs. 917 Crs compared to Q4 FY21. This was led by a strong 
bounce back in demand and strong footfalls, reflected in 20% LTL growth in Feb-Mar’22 after the 
impact of Covid 3rd wave in Jan’22. It was further aided by growth in other channels including 
online and department stores. Revenue growth was 59%, compared to pre-COVID levels (Q4 FY20) 

 Power brands revenues grew by 32% with USPA and Tommy Hilfiger continuing to clock double-
digit EBITDA margins (pre-IndAS) 

 Robust sales growth resulted in an EBITDA of Rs. 94 Crs; growth of 36% Y-o-Y (adjusted for rent 
concessions in Q4 FY21) 

 Online channel achieved the significant milestone of ~1000 Crs in revenues in FY22; profitably 
grew by 20%+ in Q4 and 50%+ for the full year 

 Net debt stood at ~Rs. 400 Crs; lower by >50% compared to Mar’21 

 
Commenting on the performance of the company, Mr. Shailesh Chaturvedi, MD & CEO said “FY22 has 
indeed been an important year for the company having achieved various milestones with refreshed 
brand identities, sharp retail execution, significant expansion of our store network backed by omni-
capabilities, leadership in the online channel with 1000 Crs revenues and a stronger balance sheet. 
Performance in H2 FY22 with revenues of 1925 Crs and EBITDA of 200 Crs reflects great affinity of our 
brands amongst the consumers and resilience of business model to overcome the initial impact of the 
Covid 3rd wave in Jan’22. This momentum sets us up strongly for FY23 to capture the large 
opportunities in branded & apparel industry, thereby delivering accelerated profitable growth going 
ahead” 
 
 
Consolidated Financial Performance Summary 
 

Rs. Crore Q4 FY22 Q4 FY21 
Y-o-Y 

Growth 
H2 FY22 H2 FY21 

H-o-H 
Growth 

Revenues 917 685 34% 1925 1458 34% 

EBITDA 94 89 6% 200 154 30% 

PBT 10 (14) - 32 (43) - 

PAT 1 (45) - 7 (86) - 

*Continuing operations 
 
About AFL 

Arvind Fashions Ltd is India's no. 1 casual and denim player, a lifestyle powerhouse with a strong 

portfolio of fashion brands catering to consumers across the sub-categories and price points. With a 

host of renowned brands, both international and indigenous, like US Polo Assn., Arrow, Tommy 

Hilfiger, Calvin Klein, Flying Machine and Sephora, it has presence across lifestyle brands and prestige 

beauty.

 



 

 

For more information, please contact: 

Ankit Arora 

Head – Investor Relations 

Arvind Fashions Limited 

Ankit.arora@arvindbrands.co.in 

Mobile: +91 99206 64475 

 

 

 

 

 

 
 

Disclaimer: 

This document by Arvind Fashions Limited (‘the Company’) contains forward-looking statements that represent 

our beliefs, projections and predictions about future events or our future performance. These forward-looking 

statements are necessarily subjective and involve known and unknown risks, uncertainties and other important 

factors that could cause our actual results performance to differ materially from any future results or 

performance described in or implied by such statements. The forward-looking statements contained herein 

include statements about the Company’s business prospects, its ability to attract customers, its expectation for 

revenue generation and its outlook. These statements are subject to the general risks inherent in the Company’s 

business. These expectations may or may not be realized. Some of these expectations may be based upon 

assumptions or judgments that prove to be incorrect. In addition, the Company’s business and operations involve 

numerous risks and uncertainties, many of which are beyond the control of the Company, which could result in 

the Company’s expectations not being realized or otherwise materially affect the financial condition, results of 

operations and cash flows of the Company. The forward-looking statements are made only as of the date hereof, 

and the Company does not undertake any obligation to (and expressly disclaims any obligation to) update any 

forward-looking statements to reflect events or circumstances after the date such statements were made, or to 

reflect the occurrence of unanticipated events.  
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Disclaimer

This document by Arvind Fashions Limited (‘the Company’) contains forward-looking statements that

represent our beliefs, projections and predictions about future events or our future performance.

These forward-looking statements are necessarily subjective and involve known and unknown risks,

uncertainties and other important factors that could cause our actual results performance to differ

materially from any future results or performance described in or implied by such statements. The

forward-looking statements contained herein include statements about the Company’s business

prospects, its ability to attract customers, its expectation for revenue generation and its outlook.

These statements are subject to the general risks inherent in the Company’s business. These

expectations may or may not be realized. Some of these expectations may be based upon assumptions

or judgments that prove to be incorrect. In addition, the Company’s business and operations involve

numerous risks and uncertainties, many of which are beyond the control of the Company, which could

result in the Company’s expectations not being realized or otherwise materially affect the financial

condition, results of operations and cash flows of the Company. The forward-looking statements are

made only as of the date hereof, and the Company does not undertake any obligation to (and expressly

disclaims any obligation to) update any forward-looking statements to reflect events or circumstances

after the date such statements were made, or to reflect the occurrence of unanticipated events.
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Agenda
Q4 and FY22 Performance Highlights

Q4 and FY22 Results with IndAS

Way Forward 



4

Portfolio 

Rationalisation
1.

• Absolute focus on our high conviction brands

• Exit of loss making and marginal brands; financial 

impact to complete within H1 FY22

• Robust operational performance with 30%+ 

sales growth in H2 FY22 despite Covid impact

• Discontinued brands exit completed; no 

losses post H1 FY22. EBITDA growth of 30% in 

H2 to Rs. 200 Crs

Working Capital 
Optimization2.

• Efficient working capital management and 

significantly improved inventory turns

• Flexibility in the supply chain to react quickly to 

changes in demand 

• Tighter inventory controls with 4x inventory 

turns (based on  H2 revenues); highest in 

recent history

• Improved inventory freshness along with 

sharper retail execution led to better gross 

margins, industry leading LTL growth and full 

price sell-thru’s

Leadership in 

online channel
3.

• Building omni-channel capabilities

• Significant scaling up of online business

• 800+ omni-enabled stores

• Online became ~1000 Crs profitable revenue 

channel

Targets Achievement

FY22 Priorities – What we had set out for ourselves at the start of the year
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Targets Achievement

FY22 Priorities – What we had set out for ourselves at the start of the year

Re-capitalisation of 

the business & de-

leveraging

4.

• Reduction in debt to ~600 Crs by year-end

• Adequately capitalizing balance sheet to fund 

growth

• Net debt at <400 Crs as of Mar’22

• Significant strengthening of balance sheet 

through equity raise and cash flow; cash 

profit of ~Rs. 75 Crs in H2

Under performing 

brands –

Turnaround or Exit

5.

• Make Arrow a more desirable & updated brand with 

product refresh, new retail identity etc.

• Strategic solution to ‘Unlimited’

• Structural turnaround of Arrow completed; 

marginal impact on account of 3rd Covid wave

• Sold ‘Unlimited’ retail business to V-Mart 

Retail

Bolder and better 

AFL 2.0
6.

• Become PAT positive in FY23

• New capabilities

• Transformational projects

• Stronger team and talent

• Achieved PAT positive milestone in H2 FY22

• Evolution of central sales structure

• Supply chain, inventory turns, cost control

• Built highly experienced management team
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Strong financial performance in H2 FY22 despite Covid 3rd wave impact

Sales (Rs. Crs)

1458

1925

H2 FY21 H2 FY22

32%

• Significant focus on core brands

along with fresh brand retail

identities drove higher like-to-like

growth

• Strong multi-channel play

• Aggressive retail expansion across

brands with addition of 150+

stores in FY22
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Leading to significant improvement in all operational parameters

EBITDA (Rs. Crs)

154

200

H2 FY21 H2 FY22

Gross margin improvement of 180 bps to 45.3% leading to improvement in profitability

30%

PBT (Rs. Crs)

-43

32

H2 FY21 H2 FY22
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Posts strong FY22 performance after setback due to pandemic

Sales (Rs. Crs) EBITDA (Rs. Crs)

1912

3056

FY21 FY22

107

247

FY21 FY22

60%

131%

Revenues crossed pre-Covid levels with sharp turnaround in profitability
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H2 FY22 - Groupwise Performance

1538

386

Total 1925

Power

Brands

Specialty 

Retail
Emerging 

Brands

H2 FY22 % Growth

28%

Sales (Rs. Crs)

50%

32%

H2 FY22

EBITDA (Rs. Crs)

180

20

200

H2 FY21

150

4

154

Note: 

Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine and Arrow

Emerging Brands – Calvin Klein, Sephora, Ed Hardy, Aeropostale and Others

1201

257

1458

H2 FY21
% Growth 

vs H2 FY20

34%

36%

34%
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FY22 - Groupwise Performance

2475

581

Total 3056

Power

Brands

Specialty 

Retail
Emerging 

Brands

FY22 % Growth

62%

Sales (Rs. Crs)

51%

60%

FY22

EBITDA (Rs. Crs)

236

12

247

FY21

116

(9)

107

Note: 

Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine and Arrow

Emerging Brands – Calvin Klein, Sephora, Ed Hardy, Aeropostale and Others

1529

384

1912

FY21
% Recovery 

vs FY20

104%

100%

103%
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Strong working capital controls yielding better inventory turns and cash flow

965

572

GWC 1537

Inventory

Mar’22 Mar’21

900

Figures in Rs Crs.

626

1525

Change

65

(54)

11

Receivables
• Sharp working capital 

management through quick 

actions to largely offset Covid-led 

impact

Dec’21

985

522

1506

1048 918 130 1088

NWC 489 607 (118) 418

Payables
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Q4 FY22 Highlights



13

Q4 FY22 Business Highlights

ProfitabilityPower Brands
Strong revenue 

performance

Leaner balance sheet
Working capital 

management
Channel-wise

• 34% sales growth Y-o-Y; 59% growth 

(vs. pre-COVID)

• Recovered strongly in March’22 

posting LTL growth of 20% in Feb-

Mar’22 and 15% in Q4; despite 

impact of Covid 3rd wave

• 45%+ overall growth in retail 

channel in Mar’22; momentum 

continued thereafter

• 4.6x growth in online channel (vs 

pre-COVID); 20%+ Y-o-Y growth

• Strong bounce back in department 

stores; sales growth of >2.2x

• Continued double-digit EBITDA 

margin (pre-IndAS) trajectory in 

USPA & Tommy Hilfiger

• Tighter inventory control despite 

seasonal build-up

• Strong focus on inventory turns; 

delivered 4x turns (based on H2) 

despite sales impact due to Covid

• 36%* growth in EBITDA to Rs. 94 

crores; despite normalization of 

costs & Covid impact in Jan

• Better full price sell-thru’s and 

lower discounts

• Positive cash flow from operations

• ~Rs. 400 crores net debt; reduction 

of >50% compared to Mar’21

• Debt Equity ratio at 0.67x compared 

to 1.81x in Mar’21

* Adjusted for rent concessions received in base quarter (Q4 FY21)
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USPA : Opened the largest store with new retail identity in South market

AfVInD +ASWIOn s 

u. S. POL1O A .'SSN. 
SINCE 1890 
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Q4 FY22 - Groupwise Performance

732

185

Total 917

Power

Brands

Specialty 

Retail
Emerging 

Brands

Q4 FY22 % Growth

32%

Sales (Rs. Crs)

43%

34%

Q4 FY22

EBITDA (Rs. Crs)

87

7

94

Q4 FY21

85

4

89

Note: 

Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine and Arrow

Emerging Brands – Calvin Klein, Sephora, Ed Hardy, Aeropostale and Others

555

129

685

Q4 FY21
% Growth 

vs Q4 FY20

50%

75%

54%
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Agenda
Q4 and FY22 Performance Highlights

Q4 and FY22 Results with IndAS

Way Forward 
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Q4 FY22 - Performance Snapshot

Q4 FY21Q4 FY22 % growth

Reported (Rs Crs.)

Revenue from Operations 685917 34%

Reported EBITDA 8994 6%

PBT from continuing operations (14)10 -

Discontinued operations (58)- -

Other Income 2121 (2%)

Total Income 706938 32%

Finance Costs 4123 (44%)

Depreciation and amortisation 6261 (1%)

PAT (103)1 -

EBITDA* 6791 36%

* Adjusted for rent concessions included in other income
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FY22 - Performance Snapshot

FY21FY22 % growth

Reported (Rs Crs.)

Revenue from Operations 19123056 60%

EBITDA 107247 131%

Depreciation and amortisation 238233 (2%)

PAT (580)(267) -

Other Income 10965 (39%)

Total Income 20213122 54%

Discontinued operations (198)(133) -

Exceptional items (45)- -

PBT from continuing operations (398)(104) -

Finance Costs 180124 (31%)
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Particulars (Rs Cr.) Mar’22 Mar’21

Net Worth* 996 734

Borrowings 502 903

Capital Employed 1498 1637

Inventory 965 900

Receivables 572 626

Creditors 1048 918

Net Working Capital 489 608

Net Fixed Asset 273 381

Discontinued Operations Assets 5 81

Other Assets 731 567

Capital Employed 1498 1637

Balance Sheet

* Includes Compulsorily Convertible Preference Shares issued by AYBPL and sold to

FK, presented in the books as financial liability
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Agenda
Q4 and FY22 Performance Highlights

Q4 and FY22 Results with IndAS

Way Forward
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Way forward

FY23 Priorities

• Strong revenue growth coupled with improvement in profitability & ROCE

• Significant scaling up of adjacencies across brands – footwear, kidswear, innerwear and women’s

wear

• Acceleration in store network expansion across brands & markets by opening 200+ stores

• Investments to maintain digital channel leadership and focusing on omni and D2C

• Continued focus on de-leveraging & driving higher inventory turns leading to improved cash flow

Short term

• Growth momentum to continue after strong bounce back in Mar’22; witnessing similar trend in Apr-

May’22

• Profitability improvement through various levers including gross margin, better sell-thru’s etc.

• Increase in raw material costs & inflation remains a key challenge; being managed through pricing

power in focus brands and efficiencies of lower discounting and economies of scale to improve

margins



Thank You



ARVIND FASHIONS LIMITED 
A MEMBER OF THE LALBHAI GROUP 

Corporate Office: Du Pare Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001 
Tel : 91-80-4155 060 I. Fax : 91 -80-41550651 

Website: http www.arvindfash ion .com 

Annexure-1 

Details required under Regulation 30 of the SEBI LODR Regulation 

Particulars 

Reason for change viz. appointment, 
resignation, removal, death otherwise 
Date of appointment I cessation (as 
applicable) 

Brief Profile (in case of appointment) 

Disclosure of relationships between 
director (in case of appointment of a 
director) 

For Arvind Fashions Limited 

\;(v 
Lipi Jha 
Company Secreta 

Ms. Lipi Jha 

Appointment 

Appointment with effect from May 27, 
2022. 

Ms. Lipi Jha, is a Qualified Company 
Secretary and a Commerce graduate 
working within the Arvind group and its 
joint venture since 2007. She has 
contributed her expertise towards various 
projects of company and majorly in 
Secretarial &. Legal field. 

Not applicable. 

J\rv1no -
Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 

CIN : L52399GJ20 I 6PLC085595 




