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(A ZERO BANK DEBT COMPANY) 

COMPANY SECRETARIAT 

To: 25-05-2022. 

The Listing and Compliance Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai — 400 023. 

Trading Symbol: JONJUA Scrip Code: 542446 

Subject: Declaration or Statement of Impact of Audit Qualifications not submitted - Submission of 
reply to query. 

Dear Sir/Madam, 

Reply to your query dated 24% May, 2022 is attached. The reply is self explanatory. 

You are requested to please take above information on record. 

Thanking you. 

Very truly yours, For 

For Jonjua Overse; 

J Director 

Major Hatjinder Singh Jonjua Retd. 

Managing Director (DIN: 00898324) 

  

ijua Overseas Limited 

 

Declaration in respect of unmodified opinion on Audited Financial Statement for the Financial Year Ended 
March 31, 2022 is attached along with Financial Results and Auditors Report.

Declaration in respect of unmodified opinion on Audited Financial Statement for the Financial Year 
Ended March 31, 2022.
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(A ZERO BANK DEBT COMPANY) 

COMPANY SECRETARIAT 

To: 25-05-2022. 

The Listing and Compliance Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai — 400 023. 

Trading Symbol: JONJUA Scrip Code: 542446 

Subject: Declaration regarding Audit Report with unmodified opinion on Financial Results of 
the Company for the half year and year ended 31‘ March, 2022. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing and Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company viz. Jain 
and Associates have issued an Unmodified Audit Report on Standalone Financial Statements of the 
Company for the year ended March 31, 2022. 

You are requested to please take above information on record. 

Thanking you. 

Very truly yours, For 

  

yjua Overseas Limited 

For Jonjua Overseg§ Limited 

(A Director 

Major Hafjinder Singh Jonjua Retd. 

Managing Director (DIN: 00898324) 

 



JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
  
  

S.C.O. 178, Sector-5, Panchkula 134109 
Phone: 0172- 2575761, 2575762 

Email: jainassociatesca@gmail.com 

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF HALF YEARLY AND 
ANNUAL STANDALONE FINANCIAL RESULTS. 

TO THE BOARD OF DIRECTORS OF 

JONJUA OVERSEAS LIMITED 

Opinion 

We have audited the accompanying standalone financial results for the 

half yearly and of Jonjua Overseas Limited (“the Company”), which 

comprises the Balance Sheet as at March 31, 2022, the Statement of 

Profit and Loss (including Other Comprehensive Income), the Cash Flow 

Statement and the Statement of Changes in Equity for the year then 

ended, and a summary of significant accounting policies and other 

explanatory information. (Here in after referred to as “the standalone 

financial statements”), being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”). 

In our opinion and to the best of our information and according to the 

explanations given to us, the standalone financial results for the half yearly 

and year ended March 31, 2022: 

1. Is presented in accordance with the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended and 

 



2. Gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the Indian Accounting Standards 

and other accounting principles generally accepted in India of the net 

profit and total comprehensive income and other financial information of 

the company for the half yearly and year ended. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in 

accordance with the Standards on Auditing (SA’s) specified under Section 

143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (ICAI) together with the independence 

requirements that are relevant to our audit of the standalone financial 

statements under the provisions of the Act and the Rules made there 

under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the standalone financial statements. 

Management's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the 

responsibility of the Company’s Board of Directors and has been approved 

by them for the issuance. The Statement has been compiled from the 

related audited standalone financial statements for the year ended March 

31, 2022. 

This responsibility includes the preparation and presentation of the 

standalone financial results for the half yearly and year ended March 31, 

2022 that give a true and fair view of the net profit and OCI and other 

 



financial information in accordance with the recognition and measurement 

principles laid down in the IND AS prescribed under section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the company and for preventing and 

detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and is free from the 

material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the board of directors are 

responsible assessing the company’s ability, to continue as a going 

concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the board either 

intends to liquidate the company or cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial 

reporting process of the company. 

Auditor's Responsibilities for the Audit of the Standalone 

Financial Results for the half yearly and year ended 31.03.2022 

Our objectives are to obtain reasonable assurance about whether the 

standalone financial statements as a whole is free from material 

 



misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We 

also: 

e Identify and assess the risks of material misstatement of the 

standalone financial results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

e Obtain an understanding of internal financial controls 

relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company’s 

internal control. 

e Evaluate the appropriateness and reasonableness of disclosures 

made by the board of directors in terms of the requirements 

specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness Board of Director's use of the 

going concern basis of accounting and, based on the audit evidence   



obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability 

to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial 

statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the 

standalone financial results, including the disclosures, and whether 

the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

. Obtain sufficient appropriate audit evidence regarding the 

standalone financial results of the company to express an opinion on 

the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone 

financial results that, individually or in aggregate, makes it probable 

that the economic decisions of a reasonably knowledgeable user of 

the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that 

 



we identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 
For JAIN AND ASSOCIATES 

CHARTERED ACCOUNTANTS 

   
Krishan Mangawa 

Partner 

M. No. 513236 

Date: 11.05.2022 

Place: Mohali 

UDIN: 22513236AITKPD8372



STATEMENT OF ASSETS AND LIABILITIES (Rs. In Lacs) ) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

ASAT ASAT 

SNo. Particulars 31.03.2022 | 31.03.2021 

A) ASSETS 
1 Non-Current assets 

(a) Property Plant & Equipment 0.91 4.31 
({b) Other Intangible Assets 121.63 133.54 

(c) Financial assets 
(i) Investments 662.18 662.09 

(i) Other financial assets . - 
(a) Other non current assets 3.75 7.51 

Total non-current assets 788.47 804.45 

2 Current assets 
(a) Inventories 164.10 68.09 

{b) Financial assets 
Trade receivables 16.73 145.95 
Cash & Cash Equivalents 34.84 121.78 

(ii) Other Bank Balances 13.75 11.25 
(iw) Loans = 87.56 

(Vv) Other financial assets 70.00 - 
(c) Other current assets 12.41 18.59 

Total current assets 311.83 453.22 

Total assets 1,100.30 41,257.67. 

B) Et NI ES 
1 Equity 

(a) Equity Share Capital 572.14 504.02 
(b) Other Equity 472.52 440.54 

Equity attributable to shareholder 1,044.66 944.56 

2 Non curren! lities 
(a) Financial liabilities 

@ __Borrowings - - 
(b) Provisions = > 
(c) Deferred tax liabilities (Net) 11.49 5.18 

Total non-current liabilities 11.49 5.18 

3 Gurrent Liabilities 
(a) Financial liabilities 

(i) Borrowings 0.62 281.16 
(i) Trade Payables 

- total outstanding dues of 
micro and small enterprises 

- total outstanding dues of creditors 3.61 14.63 
other than micro and small enterprises 

(ii) Other financial liabilities 35.70 7.32 

(b) Provisions 
(c) Current Tax Liabilities(Net) 4.22 4.81 
(d) Other current Liabilities - = 

Total current liabilities 44.15 307.92 

LL TOTAL EQUITY AND LIABILITIES 41,100.30 1,257.66 
  

For and on behalf-of the Board 

PLACE: MOHALI. 

DATE: 11-05-2022. HARJINDER SINGH JONJUA 

(Managing Director) 
DIN : 00898324



  

    

  

  

  
  
    
    
    
  
  

  
  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

CASH FLOW STATEMENT FOR THE YEAR ENDING 31.03.2022 
Particulars 

Year Ended 31.03.2022 Year Ended 31.03.2021 
CASH FLOW FROM OPERATING ACTIVITIES: 

PROFIT AFTER TAX 
105.46.210) (68,0750 

ASTON, TO RECONCILE PROFIT BEFORE TAX TO NET CASH PROVIDED BY OPERATING ACTIVITIES: 
[INCOME TAX CHARGED IN PROFIT AND LOSS AIC 611.458 501.34] [DEPRECIATION ANO AMORTIZATION 

26.08 534 28,73.054 [FINANCE Costs 
40,707) 74.857 |LOSSAPROFTD ON SALE OF FED ASSETS _ -| | -MTEREST INCOME RECENED 

(3.42,476) ___ (15.87.0085) 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 134,62,442 29,93,011 
CHANGES IN OPERATING ASSETS AND LIABILITIES: [TRADE RECEIVABLES 729.22,085) G7 25.802) [OTHER RECENASLES 23.73 623] 27-80,187 [INVENTORY (28.01.352) {10 78.500) PROVISIONS 

+ ‘SHORT TERM BORROWINGS (280.53,721) 277, 60,091 TRADE AND OTHER PAYABLES 17.35.0583} (823,159) 
CASH GENERATED FROM OPERATIONS (761,566) 318,985,528) 
INCOME TAX PAID INET) 583678 151.686) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (77A5. 544) ETIZSELH 

(CASH FLOW FROM INVESTING ACTIVITIES: 

[NET PURCHASE OF FIXED ASSETS: {10,00.000)| | CHANGE IN INVESTMENTS 0) (281.16.000) INTEREST INCOME RECEIVED 3Aza76 15 87,005| 
NET CASH FLOW FROM INVESTING ACTIVITIES (6) (Gsrs24) (25 28935) 
[CASH FLOW FROM FINANCING ACTIVITIES: 
NET PROCEEDS FROM ISSUE OF EQUITY SHARES 3 = [PROCEEDSREPAYMENT) FROM LONG-TERM BORROWINGS = 35] [FINANCE COST (wor707) 74.857) 
NET CASH FLOW FROM FINANCING ACTIVITES [C) (707) (240612) 
NET INCREASE IN CASH AND CASH EQUIVALENTS (A¥B+C) (0443,776) ad 
OPENING CASH AND CASH EQUIVALENTS 132,02,0244 £3.27,748) 
(CLOSING CASH AND CASH EQUIVALENTS _ ~ a3 58,283) _ ___135,02,024 

{Reconciliation of cash and cash equivalents as per the Cash flow statement EE — 
t 2021-22 2020-21 
(Casi and cash equvalerts as per above compnse ofthe follbwan. BETS su (Cash and cash equvaiects " 7] Less Earmarked batances i Batances as per statement of cash Bows 48,68,249) 733,02,024 
            

1) The above Cash Flow Statement has been prepared under the ‘indirect Method" as sel out in the Indian Accounting Standard-7 on 
‘Statement of Cash Flow - 

2) Addons of fixed asses inctude movernent of Capttal work-in-progress during the 
3) Proceeds)repaymert) of Shorl-term borrowngs have been shown on net basis. 
4) Figure n brackets represents cash ouffiow from respective activites. 

DATE: 11-05-2022. 
PLACE MOHALI. 

year, 

tnveia bik bes 

HARJINDER SI JONJUA 
(Managing Director) 
DIN No. : 00898324



JONJUA OVERSEAS LIMITED 

TF ‘STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS. OR THE HALF YEAR AND YEAR ENDED Stat MARCH 2022 
(Re. n Lace, Except EPS) 

  

  

  

  

  

  

  

  

  

  
  
  

        
  

  
  

  

              
  

    

HALE YEARENDED | HALF YEAR ENDED | HALF YEAR ENDED ‘YEARENDED 
S.No, PARTICULARS 

‘sana022 3o.0az0%4 3052071 03.2022 34.03.2071, 
‘AUDITED. UNAUDITED “AUDITED. ‘AUDITED. ‘AUDITED. 

1. [Revenue from Operations 
Gross Sales. 183.15} 160.38] 103.28 313.53 191.98 
Other Operating Revenue o.ca| of 0.00 0.09 0.09 
Total Revenue from Operations 763.16 750.38 313.53 191.98 

lother income 3.24 021 342 74 
[Total Income 766.36 7150.59 318.95 209.68 

2 [Expenses 
(a) Cost of Materia's consumed 49.99} 71.8 1803 121,79 4188 
{P) Changes in inventones of finished goods, work-in-progress 0.09} 0.09 0.00 0.09 

and stock-intrade 000 
(c) Employee benefits expense 48 3.86] 5.13 13.86 
(Finance costs 0.23] 0.19} ae 075 
(e)Depreciation and amoruzation expense 1206 10.25} 9.70 74.99 
(0 Power, fuel etc. 0.09} q 9.00 0.00 
(9) Other expenses, 30.38, 22.45| 2783 5180. 

[Fetal Expenses 96.78. 708.58, 80.73 733.36 
3. |Profiviioss) before exceptional ems and tax (1-2) 60.58 42.00] 31.10] 3 
a ional ems 0 ol 9 
5. [Profit (loss) nefore tax (Sed) 2200. Bio. 753 
8. [Tax Expons 

- Current Tax 5.23) 425 448i 
|- Deferred Tax 2.98} 8.08 321 

Tax of Earlier Yeats 0.00 9.00 
7. |Not Profit (6-6) aa 387 28.311 
6. | Other Comprehensive income: ~ 

‘Ai lems that wil no! be reclassified to profit & loss 100) 0.08} 0.00 00 
(i) income tax relating to items that wall nt be reclassified to 0.00] 0.09} 0.00 ooo profit or loss 2 00 0.00 

1 () Roms that will be reclassified to profit & loss 9.09) 0.09} 9.09 0.00 
{W) Income tax relating totems that wil be reclassified to prof 0.09] 2.09} 0.00 2.00 

ecloss, 9.00, 0.00 0.00 
‘Total comprehensive income (after tax) (+8) 71.64 3H 38.77 Bast 
40, [Profit before interest, depreciation, tax and exceptional item (EBIDTA) 61.95 5244 e114 102.05 
“1. [EPS (Rs. Par equity shara) 

lease EPS 1.25] 05 o77 1.84 1.36 
[Diuted EPS 4.25 094 o77, 34 136 

For & On Behalf ot tv Board 

HARJINOER SINGH JORIUA 
PLACE: MOHALL ‘Managing Director 

‘IN = oowaa324 DATE: 11-08-2022,



JONJUA OVERSEAS LIMITED 

NOTES TO STANDALONE RESULTS : 

1 The standalone financial results have been prepared in accordance with the recognition and measurement principles laid 
down in Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in section 133 of 
the Companies Act, 2013, 

   2 Effective from 1st April 2018, the Company adopted Ind AS 115 - * Revenue from Contracts with Customers" and applied 
prospectively to contracts with customers, existing as on 1st April 2018. The applicabilty of Ind AS 115 did not have 
‘any significant impact on recognition and measurement of revenue and related ftems in the financial results of the Company 

3 The Company operates in a single segment henca segment reporting is not applicable, 

4 The figures of the Half Year ended March 31, 2022 are the balancing figures between audited figures in respect of 
the Year ended March 31, 2021 and the unaudited figures in respect of half-year ended September 30, 2021. 

  

‘The Schedule Ill to the Companies Act, 2013 has been amended in respect of ceratin regrouping/cisclosures vide notification dated 
5 24.03.2021 

Which are applicable w.e.f. 1st April, 2021 the figures have been presented in the above financial results after considering the said 
amendments. 
‘The figures of the corresponding previous periodiyear have been regrouped whereever considered necesssary to correspond to the 
current period/year. 

6 The above results were reviewed by Audil Commitiee in the meeting held on May 11, 2021 at 10.00 am and then approved by the Board of 
Directors in thelr meeting held on May 24, 2021 

The company has made assessment of impact of COVID - 19 on the carrying amount of property, plant & equipment, inventories, 
7 receivables and other assets, 

However, the Company's management has made internal assessment of the probable impact on business and believes 
that impact will net be there and. does not foresee any medium to long term risk in company’s abilty to 
continue as a going concem. 

For and on behalf ee 

HARJINDER SINGH JONJUA 
(Managing Director) PLACE: MOHALI. 

DIN : 00898324 DATE: 11-05-2022.


