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Exchange Plaza, 5" Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,

G- Block, Bandra — Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400 001

Mumbai — 400 051 SCRIP CODE: 542333

SCRIP CODE: RPSGVENT

Dear Sir/ Madam,

Outcome of Board Meeting held on November 10, 2023

We write to inform you that pursuant to Regulations 30, 33 and other applicable Regulations of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (“SEBI LODR™),
the Board of Directors of the Company, at their meeting held today i.e., November 10, 2023, inter
alia, have considered, approved and took note of the Unaudited Financial Results (Standalone and
Consolidated) of the Company, for the second quarter and half year ended on September 30, 2023
pertaining to the Financial Year 2023-24.

A copy of the said results along with the Limited Review Report issued by the Statutory Auditors
of the Company are enclosed herewith for your record.

The Meeting of the Board of Directors of the Company commenced at {l:H5a.an. (IST) and A"‘J

]&,\ concluded at: {9 : spp.m. (IST).

You are requested to acknowledge the afore-mentioned information and oblige.

Thanking vou.

Yours faithfully, p—

For RPSG Ventures Limited ’ﬁ?@:ﬁ%
,

L

Sudip Kumar Ghosh
Company Secretary & Compliance Officer
ICSI Membership No. A18707

Encl: afa

RPSG VENTURES LIMITED
Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India
e-mail : rpsgventures@rpsg.in (A Tel : +91 33 2225 6040 0 CIN : L74999WB2017PLC219318 1 Web : www.rpsgventurestid.com
{Formerly known as CESC VENTURES LIMITED)



Phone :2248-3042 / 2248 8867
BATLIBOI, PUROHIT & DARBARI oI e e

Chasteec Aurounianty E-mail ; batliboi_ca@yahoo.com
7, WATERLOO STREET, 1st FLOOR
KOLKATA - 700 069

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of RPSG Ventures Limited (“the Company”), for the quarter and six months ended
September 30, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles faid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI}. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disciosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any materiai
misstatement.

For BATLIBOI, PUROHIT & DARBARI
o Chartered Accountants

ROHIT ¢ 3 Firm’s Registration No.303086E
~&
j’ 7, Walerloo \/5

Street, : p,
Kml@ [

70006

&
“fed AGGU\’w Hemal Mehta

Partner
Membership No. 063404
UDIN: 2363404BGTVHG1963
Place: Kolkata
Date: Novernber 10, 2023
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RPSG Ventures Limited
CIN : L74990WB2017PLC219318
Registerad Office: CESC House, Chowringhee Square, Kolkata - 700 001
Email ID: rpsgventures@rpsg.in; Website: www.rpsgventureslid.com

Statement of Standalone Unaudited Financial Results for the Quarter and Six Months ended 30th September 2023

(Rs.in crore)
Three months ended Six months ended Year ended
Particul 30.08.2023 30.06.2023 30.09.2022 30.09.2023 30.08.2022 31.03.2023
arhciiars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 {2) &) ) (5) (6}
Income from operations
Revenue from operations 40.37 40.38 40,37 80,75 80.75 161.50
Cther income 7.66 4.96 3.43 12.62 5.85 145.58
Total Income 48.03 45.34 43.80 83.37 86.60 307.08
Expenses
Employee benefits expense 14.74 7.95 11.81 22.69 21.24 35.89
Finance Cost 3.48 3.97 4.34 7.45 8.10 13.81
Depreciation 8 Amaoriisation Expense 0.87 0.65 0.54 1.32 1.08 2.18
Cther expenses 16.50 22.03 2.38 38.53 17.87 53.36
Total expenses 3530 | 34.60 26.08 69.99 47.99 105.24
Profit before exceptional iterns and tax 12.64 10.74 17.72 23.38 38.61 201.84
Exceptional ltems = = (6.27) = (14.55) (70.37)
Profit before tax 12.64 10.74 11.45 23.38 24,06 131.47
Tax Expenses -
Current Tax 2.73 2.90 3.87 5.63 8.91 50.87
Deferred Tax {credit)/charge .42 0.28 1.15 0.68 0.72 4.35
Total tax expense 3.15 3.16 5.02 6.31 9.63 55.22
Profit for the period .49 7.58 6.43 17.07 14.43 76.25
Other comprehensive income
ltems that wilf not be reclassified fo profit or ioss (nef of faxes)
Remeasurement of defined benefit plan 0.01 0.02 a.28 0.03 0.25 0.06
Gain/(Loss) on fair valuaticn of investment (1.83) & 0.59 {1.83) 2.41 2.18
Qther Comprehensive Income for the period (4.82) 0,02 6,87 {1.80) 2,66 2,24
Total Comprehensive Income for the period 7.67 7.60 7.30 15.27 17.09 78.49
Paid-up Equity Share Capital 29.51 29.51 29.51 29.51 29.51 29.51
( Face value of Rs. 10 each )
Cther Equity as per latest audited Balance Sheet 2,258.15
Earnings Per Share (EPS) ( Rs.)
[ Face Value of Rs. 10 each)
Basic kR B 2.57* 230" 5.78* 5.28 " 26.83
Diluted an* 2.67* 218* 5.78* 4.89* 2584
* not annualised




Notes to financial results
1 Statement of Assets and Liabilities

(Rs.in crore)
Asat Asat
PARTICULARS 30.08.2023 31.03.2023
Unaudited Audited

ASSETS
Nan-current Assets
Property, Plant ahd Equipment 2499 25.34
Capital work-in-progress 0.35 0.35
Right of use Agsels 2869 28.60
Intangible assets 066 .50
Financial Assets
[i)Investmants 2.280.37 2292.24
(if} Loans 037 0.38
(iily Others. 5.80 o.sa
Nen-Currant Tax Assets (Mef) 10.90 2.00
Other non-current assets 21.50 4.85
Total 2,384.62 2,356.56
Current assets
Financial Assais
{T) Trade recelvzbles 173 Q.48
(i} Cash and cash equivaleris 38.8% 33.57
(iii) Bank balances other than (i) above 0.03 0.03
{ivy Loans 8 21980
(v) Others 6.96 a.02
Other current Assels 10.87 474
Total 281.13 266,45 |
TOTAL ASSETS 2,665.42 2,623.02
EQUITY AND LIABILITIES
Equity
i) Equity Share capital 2051 29.51
iy Other Equity 2273.42 2.258.15
Total 2,302.93 2,281.46
LIABILITIES
Non-cuirent Lisbilities
Financial Liabiliies
(i) Borrowing 21.02 42.04
(i} Other Financial Liabilies .64 -
Provisions 15.83 12.68
Deferred Tax babilifies 1.63 124
Other nen-gurren labilities 344 321
Tatal 38.56 §9.17
Current Liabllities
Financizl Liabililies
(i} Borrowing 102,50 102,50
i) Trade Payables

(&) Total outstanding dues to Micro Enterprises & Smalf Enterprises =i 0.04

{b} Total outstanding dues of Creditors other than Micra Enterprises & Small Enterprses 1363 8.73
(i) Other financial liahilites 158.92 158.73
Cther clrrent lizkilties 48.25 4.18
Provisions 203 203
Tatal 324.33 276.19
TOTAL EQUITY AND LIABILITIES 2,665.82 2,623.02

‘Obligations and Bisclosure Requirements) Regulations, 2015.

as per Ind AS 108 -"Operating Segments”.

4 Figures for the previous periods have been reg| ified wherever

5 Statemen! of Cash Flow is altached as Annaxure-|

Dated : 10th November 2023

Rajeev Ramesh Khandshwal

2 The above results were reviewed by the Audit Committee and taken an record by the Board of Directors at their meetings held on 10th Novernber,;
2023. The Slalutory Auditors of the Company have carfed oul a fmited review of the said resulls in ferms of Requlation 33 of SEB| (Listing

3 The Campany has anly ong business segment, i.e., information technofegy and alied services and daoes not operata in any other reportable segment]

y to conform to the current pericd’s classification.

fitre Director
DIN: 08763979




Cash flow Statement for the six months ended 30th September 2023

Annexure-l

{Rs in Crare)
For the six menths | Fer the six menths
. ended 30th ended 30th
Farichlars Septemnber 2023 Septernber 2022
{Unaudited} {Unaudited)
A, Cash flow from QOperating Activities
Prfit before Taxation 2338 24.06
Adjustments for
Gain on saleffair value of current investments {net) (0.10) (0.88)
Interest Income (9.30) (4.40)
Other Miscellaneous Income (0.45) (0.49)
Deprectation and Amortisation expense 132 1.08
Loss on discard of Property Plant & eguipments 0.05 -
Exceptional kems (Impairment of Investment in a subsidiary company} - 14.55
Finance Cost 7.45 8.10
Operating Profit before Working Capital Change 22.35 42.02
Adjustments for change in:
Trade and other receivables {10.72) (43.53)
Other payables 46.74 6.54
Cash Generated from Operations 58.37 5.03
Income Tax paid (net of refund) {14.53) {12.51)
Net cash flow fromi{used in) Operating Activities 43.84 {7.48)
B. Cash flow from Investing Activities
Purchase of property, plant and equipment. RoU Assets and Intangible Assets (including CWIP) (15.80) {0.05),
Selef{purchase) of Curent/Mon-current Investments {net) 010 51.54
Loan given to a joint venture compary (3.00) {1.0Q)
Interest received 12.00 526
investment in Subsidiaries and Jcint Ventures including Share Applicaticn (5.15) (14.67)
Net cash fiow from/{used in} Investing Activities {11.85) 41.08
C. Cash flow from Financing Activities
Repayment of Non-current Barrowing {21.25) -
Finance Cost paid (5.32) (7.82)
Net Cash flow fremf{used in} Financing Activities {26.57) {7.82)
Net Increase / (Decrease) in cash and cash equivatents 5.42 25.78
Cash and Cash equivalents - Opening Balance 33.57 61.51
Cash and Cash equivalents - Closing Balance 38.99 87.29
Cash and Cash equivalents comprise:
Balances with Bank in current account 16.84 40.53
Bank Deposits with ariginal maturity upto 3 months 22.15 46.76
38.89 87.29 |




BATLIBOI, PUROHIT & DARBARI

Chartered Accountants

Phone :2248-3042 / 2248 8867

Fax No. : (033) 2243 5861

E-mail ; batlibol_ca@yahoo.com

7, WATERLOO STREET, 1st FLOOR
KOLKATA - 700 089

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RPSG VENTURES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of RPSG VENTURES LIMITED (“the Parent")
subsidiaries together referred to as “the Group”),

and its subsidiaries (the Parent and its
and its share of the net profit after tax

and total comprehensive profit of its associate and joint ventures for the quarter and six
months ended September 30, 2023 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regufations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India

A review of interim financial information consists of making inquiries, primarily of

Parent’s personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the Companies

Act, 2013 and consequently does not enabie us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accerdingly, we do not

axpress an audit opinion.

(ICAI).

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:

Sl. No.

Name of Subsidiaries, Associate and Joint Ventures

Subsidiaries:

Cuest Properties India Limited.

Metromark Green Commodities Private Limited.

Guiltfree Industries Limited

Apricot Foods Private Limited

Bowlopedia Restaurants India Limited

Herbolab India Private Limited

Firstsource Solutions Limited

Firstsource Group USA, Inc.

W |~ | (U & W=

Firstsource Solutions UK Limited

[y
[==]

Firstsource Solutions S.A.

[y
=

———

Firstsource Advantage LLC RO
'/ A S




BATLIBOI, PUROHIT & DARBARI
Charlared Accountants ‘

CONTINUATION SHEET

Sl. No.

Name of Subsidiaries, Associate and Joint Ventures

12

Firstsource Business Process Services, LLC

13

Firstsource Health Plans and Healthcare Services LLC

14

Firstsource Process Management Services Limited

15

Firstsource BPO Ireland Limited

16

Firstsource Dialog Sclutions {Private) Limited

17

One Advantage LLC

18

MedAssist Holding LLC

18

Firstsource $olutions USA LLC

20

Sourcepoint, Inc.

21

Sourcepoint Fulfillment Services, Inc.

22

PatientMatters LLC

23

Kramer Technologies, LLC

24

Medical Advocacy Services for Healthcare, Inc.

25

Firstsource Employee Benefit Trust

26

The Stonehill Group,Inc.

27

American Recovery Services, Inc.

28

Firstsource Solutions Mexico, 5. de R.L. de C.V

29

Firstsource Solutions Jamaica Limited

30

Firstsource BPO South Africa (Pty) Limited (incorporated on September 27, 2023)

31

APA Services Private Limited

32

Rubberwood Sports Private Limited

33

Kolkata Garnes and Sports Private Limited

34

ATK Mochun Bagan Private Limited

35

Aakil Nirmal LLP

36

RP-SG Unique Advisory LLP

37

RPSG Sports Private Limited

38

RPSG Sports Ventures Private Limited

39

RPSG Sports South Africa Pty Limited

Joint Ventures

40

RP-SG Ventures Advisory LLP

41

RP-5G Ventures Fund |

az

RP-SG Ventures Opportunity Fund |

43

RPSG Capital Ventures Fund i

Associate

44

Nanobi Data and Analytics Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the
Requirements) Regulations, 2015, as amended, including the mann
disclosed, or that it contains any material misstatement. =

er j

SEBI (Listing Qbligations and Disclosure
n which it is to be



BATLIBOI, PUROHIT & DARBARI
Chartered Accountanis

CONTINUATION SHEET

6. We did not review the interim financial information of 6 subsidiaries included in the

consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 6803.98 crores as at September 30, 2023, total revenues of Rs, 1,621.12 crore
and Rs. 3,208.39 crores for the quarter and six months ended September 30, 2023
respectively, ftotal net profit after tax of Rs. 110.72 crore and Rs. 230.58 crores for the
quarter and six months ended September 30, 2023 respectively and total comprehensive
income of Rs. 155.94 crore and Rs. 281.95 crores for the quarter and six months ended
September 30, 2023 respectively and net cash outflows of Rs. 41.26 crore for the six
months ended September 30, 2023, as considered in the Statement. The consolidated
unaudited financial results also include the Group’s share of profit after tax of Rs. 11.51
crore and Rs. 9.52 crore for the quarter and six months ended September 30, 2023
respectively and total comprehensive profit of Rs. 11.51 crore and Rs. 9.52 crore for the
guarter and six months ended September 30, 2023 respectively, as considered in the
Statement, in respect of 4 joint ventures, whose interim financial information results have
not been reviewed by us. These interim financial information have heen reviewed by other
auditors whose reports have been furnished te us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and joint ventures, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of these matters.

. The consolidated unaudited financial results include the interim financial information of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflects total assets of Rs. 11.19 crore as at September 30, 2023, total revenue
of Rs. 0.08 crore and Rs. 0.94 crore for the quarter and six months ended September 30,
2023 respectively, total loss after tax of Rs. 0.08 crore and total profit after tax of Rs. 0.66
crore for the quarter and six month ended September 30, 2023 respectively and total
comprehensive income of Rs. 0.01 crore and Rs. 0.26 crore for the quarter and six months
ended September 30, 2023 respectively and net cash outflows of Rs. 2.63 crore for the six
months ended September 30, 2023, as considered in the Statement. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management

For BATLIBOI, PUROHIT & DARBARI
Chartered Accountants
Firm’s Registration No.303086E

1iemal Mehta
Partner

Membership No. 063404
UDIN: 23063404BGTVHH6817

/_, \\< t'T

7, Walerlo
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Place: Kolkata
Date: November 10, 2023



VERNTURES
RPSG Ventures Limited
CIN : L74999WB2017PLC219318
Registered Officer CESC House, Chowringhee Square, Kolkata - 700 001
Email ID: rpsgventures@rpsq.in; Website: www.rpsgventuresiid.com
Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended 30 September 2023
{Rs.in crore)
Three months ended Slix manths ended Year ended
Particul 30,09.2023 30.06.2023 20.08,2022 30.09.2023 30.08.2022 31.03.2023
Chlell: Cly {Unaidited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited; {Audited)
1 12) (3} (4) {51 {8)
Income fram aperations
Revenue from operatians 1,788.50 2,286,086 1,701.60 4,084 56 3654.38 ¥.166.23
Other income (net) 23.83 492 55.09 2875 65.37 141,80
Total Income 1,812.33 2,300.98 1,766.69 4,113.31 3.719.75 7.308.03
Expenses
Cost ef materials consumed 80.28 58.17 B7.44 138.45 166.91 308.03
Changes in inventories of finished goods, slock-in-rade and work-in-progress {2.12) 7.24 f.22 5.22 (0.35) 8.52
Employee benefits expense 952.51 959.24 988.03 1.941.75 1,280.04 4,017.04
Finance costs 151.86 151.89 140.03 303.75 267.65 55173
Depreciation and amartisation expense 7877 71.69 76.62 147.36 152.06 305,32
Cther expenses 516.86 651.82 473.21 1,168.7¢ 1,065.64 2,029.54
Total expenses 1,805.16 1,901.15 1,766.55 3.706,31 3,631,985 7,22018
Profitil.oss) befare tax and share in net Profit/(loss) of joint ventures and associate 747 399.83 {9.86) 407.00 &7.80 B7.BS
Share in net profiti{loss) of joint ventures and associate 11.51 (1.99) 52.08 9.52 50.70 32.38
Profit before tax 18.68 397.84 42.22 416.52 13B8.50 120.23
Tax Expenses -
Current Tax 24.96 24 47 i9.81 49.43 38.34 116.64
Deferrad Tax (Credit)Charge 8.93 10.97 12.46 19.90 19.55 62.81
Total tax expense 33.89 3544 32.27 £8.33 57.89 179.25
Profit/{Loss) for the pariod [15.21} 362.40 9.95 14719 80,61 {59,02)
Other comprehensive income
Hems that will not be reclassified fo proft or foss (nel of tax)
Remeasurement of dafined baneft plan (0.07) 002 0.40 (0.05) 0.49 387
Gain/(Loss) on Fair Valuation of Investmant {2.09) - 0.59 {2.09) 2.41 3.35
Mams that will be raclassified to profit or loss (nat of tax)
Net changes in fair vajuation of cash fiow hedge 1510 13.53 (14.01) 28 B3 (26.38) (38.87)
Exchange difference on fransition of foreign aperatians 30.55 (7.88) G7.87 2267 151.10 160.86
Other Comprehensive inceme for the period 43.4% 567 54.85 49.16 127.64 129.21
Total Comprehensive Income for the period 28.28 368.07 64,80 396,35 208,25 70,19
Profit attributable to
Owners of the aquity (34.58) 152.89 (0.55) 118.41 {0.40) (152.87)
Non-contralling interest 19.37 209.41 10.50 228.78 81.01 93.85
Other Comprehensive Income attributable to
Qwners of the equity 2233 3.08 29.88 25.39 69.84 71.02
Non-cantralling interest 21.18 2.61 24.97 23.77 57.80 58.19
Total Comprehensive ) il e to
Cwners of the aquity [12.25) 156.08 28.33 143.80 69.44 (8%.65)
Nan-gontrolling interest 40.53 212.02 3547 252.55 138 81 15%1.54
Paid-up Equity Share Capital 28.51 29.51 29.51 29.51 29.51 28.51
{ Face value of Rs. 10 each )
Other Equity as per latest gudited Balance Sheet 2,375.80
Eamings Per Share (EPS) [Rs.) -
(Face Value of Rs. 10 each}
Basic - Profil atiributable to owners of the equity {11.72) * 5184~ {0.20) 4012 (0.15) * (53.72)
Oiluted - Profit aflibutable to owners of the equity (1.72)* 51.84 ¢ {0.20)* 4042¢* {0.15)* (53.72}

* npt annaalised




Notes :

1 Segment information :

The Company has four business segrents - Process Qutsourcing, FMCG, Praperly and Sports. {Rs.in crore)
Three months ended Six months ended Year ended
Particul 30.09.2023 30.06.2023 30.09.2022 30.08.2023 30.09,2022 31.03.2023
articulars {Unauditad) {Unaudited) (Unaudited) (Unaudited) {Unaudiled) (Audited)
1 (2) (3) “ {5 (&)
Segment Revenue
Process Cutscourcing 1.580.34 1.569.59 1.528.60 3,149.93 3,041.34 6,183.82
FMCG 121,72 106.53 12411 228.25 23271 452.59
Property 34,03 32.65 3213 E6.68 64.27 139.02
Sports 52.66 591.28 1541 643.95 319.85 385.10
Total 1,788.75 2,300.08 4,701.35 4,088.81 3.658.27 7,170.63
Less Inter Segment Revenue {0.25) (4.00) {0.25} {4.25) {3.89) (4.40)]
Net Segment Ravenue 1,788.50 2,286.08 1,701.50 4,084 .56 3,654.38 7,166.23
Segment Result hefore Tax & Finance cost
Process Quiscaurcing 18217 199.87 196.55 383.04 34717 768.38
FMCG (70,50) (63.13) {77.18) (134.03) (168.00) {308.38)
Praperty 17.61 17.29 16.88 34.90 32.59 76,81
Sponts 20.15 4D6.69 (6.08) 426,84 145.63 104.76
Total 159.03 85172 130,47 710.78 355.45 639,58
Less: Finance Cost 151.86 151.89 140.03 303.75 28765 551.73
Profit/{Loss) before tax and share in net Profi'(loss) of joint ventures and associate 77 399.83 {9.88) 407.00 ar.80 87.85
Add/{less): Share in net profit/(loss) of joint ventures and associate 11.51 {1.89) 52.08 9.52 50,70 32.38
Profit before Tax 18.68 397.84 42.22 416.52 138.50 120.23
Segqiment Assets
Process Outscourcing 5,800.62 5,786.24 5,528.78 5,800.62 552878 5428.34
FMCGE 781.93 768,29 776,92 781.83 776.92 884.21
Property 57142 571.37 567.52 §71.42 567.52 555.29
Sports 5,373.23 §,628.77 5.247.05 5373.24 5,247.08 5,865.75
Unallocable 742.29 718.76 70416 742.28 704.16 725.05
13,269.50 13,474.43 12,824.43 13,269.50 12,824.43 13,158.64
Segment Liabilities
Process Outscaurcing 1,531.88 1,555.01 161045 1,531.88 161045 1,535.54
FMCGE 182.30 167.64 164.66 183.30 164,66 172.58
Praparty 208.00 290.13 27208 298.00 27209 283.57
Sparts 4,333.35 433638 4682.72 4,333.35 4,662.72 4,270.82
Unafiocable 2.,521.64 2,744.40 1,814.68 252164 181468 2,889.70
B,868.17 8,093,568 B,624,60 3,868.17 §,624.60 89,152.31




Notes ta financiat resuits

2  Statement of Assets and Liabilites {Rs.In crore}
As at As at
PARTICULARS
Unaudited Audited
ASSETS
Non-current Assets
Proparty, Plant and Equipment §34.48 661.77
Capital work-in-progress 12.23 6.69
Right of Use Assels 714.41 659.57
Investment Property 51.78 52.23
Goodwill 3137.77 3,106.99
Other intangible assels £ 45500 5,475.76
Investmant accolinted under equity mathod 34217 324.58
Financial Assets
Investmenis 51.85 54.41
Loans 044 0.43
Gthers 82.68 57.94
Deferred Tax Assets (Neb) 288.05 234.81
Mon-current Tax Assets 112.08 10567
Other non-current assefs 252,74 12583
Tatal 11,135.58 i0,927.92
Current assets
Inventaries 70.04 64.04
Financial Assets
Investments 127 64 59,85
Trade receivablas 1,260.15 1,108.01
Cash and cash equivalents 164.05 483.60
Bank balances olher than cash and cash equivalents a7e 4,48
Loans 8.53 5.63
Others 28.04 2.98
Othar current Assets 470.61 484,97
Total 2,133.82 2,230.66
TOTAL ASSETS 13,268.50 13,158.64
EQUITY AND LIABILITIES
EQUITY
Equity Share capita) 29.51 29.51
Other Equity 251247 237590 |
2541.98 2405.41
Non-controling Interest 1,859.25 1,600.92
Tatal 4,401.33 4,006.33
LIABILITIES
Non-current Liabilities
Financial Lisbllities
Berrowings 770.14 a875.20
Lease Liabililies 599.37 648.69
Cither financial Fabiities 3,686.03 3,536.71
Provisions 37.57 33.29
Deferred tax liabilties {Net) 270.25 250.80
Other non-current liabilities 1.58 1,05
[Total 5,464.54 £,346.74
Current Liabilities
Financial Liabilties
Borrowings 1,468.70 1,763.70
Lease Liabilities 141.03 125.33
Trade Payables
{a) Total outstanding dues ta Micro Enterprises & Small Enterprises 13.07 10.42
{b) Total cutstanding dues of Creditors other than Micra Enterprises & Small Enterprises 454.82 410.89
Ciker financial liabilities 1,041.30 1,227.85
Other current liabilities 201.30 182.08
Pravisions 60.46 8530
Current Tax Lighilties {net) 12,55 -
Total 3,403.23 3,805.57
TOTAL EQUITY AND LIABILITIES 13.265.50 13,158.64

3 The above resulls were reviewed by the Audit Committee and taken on record by the Beard of Directors al their meetings hield on 10th November, 2023.
The Statutory Auditors of the Campany have carried oul a limited review of the szid results in terms of Regulation 33 of SE8I (Listing ObYgatians and
Disclosure Requirements) Regulations, 2016,

4 The nature of aclivities being carried out by the Sports segment of the Group is such that profits / losses from certain transactions, do not necessarily
accrue evenly over the year, therefore results of a guarter and six months may not be representative of profis ! losses for the year.

5 One of its Subsidiary Company has received a Show Cause cum Demand Natice from the Director General of Goods and Services Taxes Inteligence,
Kalkata Zenal Unit far RS 39,14 erore alony with interast and penafty ™ respect of rate classification jssue af its cerlain praducts, The subsidlary
Company has sought legal advice and & is in the pracess of taking appropriate action in respect o the safd show cause cum demand notice.

& Figures for the previcus pefiods have been regroupedss ified wh y to conform to the current period's classification.

7 Statemant of Consolidated Gash Flow 15 attached as Annexure-il

hole-time Director
DiN: 08763979

Dated - 10th November, 2023




Annexute-ll

Consalidated Cash Flow Statement for the six ths ended 30th ber, 2023
Rsin crore
For the six mohths Faor the sit months
Particulars ended 30th September | ended 3th September
2023 (unaudited) 2022 (unaudited}
A. Cash flow from Operating Activities

Profit before Taxation 416.52 138,50
Adjustments for:

Share in net {profit}/Loss of associates and joint ventures {9.52) {50.70}
Depreciation and amertisation expensas 14736 152.06
Loss f {Profit] on sale / disposal of property plant and equipment {net) 3.56 118
Other Expenses 047 -
Gain on saleffair value of current investments {net) {a.01) (3.63}
Fair value and other adjustments {net) {18.55) {5032}
Employee stock campensation expense (3.87) 11.42
Allowances for doubtful dehts/ slow moving advances/security deposits 2123 13.319
Provision for Slow moving Inventory (including adjustrment for inventory valuation) 275 -
Bad debts / Advances written off - .54
Finance Costs 302.75 267.65
Interest income {1.73) [1.41]
Effect of foreign currency transaciions f transiation [net) {4.43) (2684}
Liabflity no longer required Written Back - [0.02]
Adoption of amendment of [nd AS 37 (21.12) [38.08)
Operating Profit before Waorking Capital changes £32.41 343.04
Adjustments for change in:

Trade and ather receivables {286.80) 76.87
Inventaries (8.75) (7.59)

Trede and other payables {22.47) {7.52)
Cash Generated from Operations 507.39 A04.80
Income Tax paid (net of refund) 43.26 56.37
Net cash flow from Operating Activities 464.13 348.43

B. Cash flow from Investing Activities

Purchase of Property, Plant and Equiprnent, other intangible asset, eapital
work-in-progress including cagital advances. (50.30) 131:27)
Proceeds fram Sale of Property, Plant and Equipment 0.03 1.40
Lean given to a [pint ventures {3.00] {1.00}
Sale/fipurchase) of Current Investments {net] [64.14} 8868
Interest received 218 202
Investment in Subsitfaries, Assaciates and Joit Ventures {B.50] {5.00)
Earmarked funds placed with hanks 0.72 4.35
Fixed Deposits placed f{matured) {5.05) (4.70)

et cash flawfromf{used in] Investing Activitizs {128.08) 53.92

€. Cash flow fram Financing Aclivitles

Praceeds fram issuance of equity shares to non-contralling interest .01 -
Purchase of Non-controling interest of subsidiary (58.23) (27.64)
Proceeds from non-coerent Borrowings 63.80 13238
Repayment af nan-current Barrowings {154.20) {40.46)
Praceeds fram unsecured Loan from other Bady corporates a.50 &
Repayment of Unsecured Loan frem Other Bady Corporate {B0.00) -
Net Increase/(decrease] in Cash Credit facilities and other Shert Term Borrowing {23057) {282.55]
Repayment of Lease obligation 120.10) (81.67)
Finance Costs paid {129.67} (79.85}
Purchase of Treasury Shares 2.50 [17.34)
Net Cash flow {used in) Financing Activities {656.06) {390.13)
Net Increase [ [Decrease) in cash and cash equivalents {219.99) 12.22
Cash and Cash equivalents - Opening Balance 483.60 22491
Foreign exch [gain)/loss an fating Cash and cash Equivalents c.44 0.33

Cash and Cash equivalents - Closing Balance 164.05 23746

Cash and Cash Equivalents comprise:

Cashin hand 021 012
Balances with Banks in current account 131.08 203.25
Balances with Banks in deposit aceount 4947 49.76

Less: Current Account balance held in frust for customers {16.69) {15.67)




