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Dear Sir(s),

We wish to inform you that the Board of Directors of the Company at its meeting held today, commenced
at 1:40 pm and concluded at 2:35 pm at the registered office of the Company wherein Board of Directors,
inter alia, has:

1. Approved Standalone and Consolidated Unaudited financial results of the Company for the quarter
and nine months ended December 31, 2023.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015, copy of financial results as above along with the
limited review report by the Statutory Auditors have been annexed herewith.

Request you to please take the same on your record.

Thanking You,

For KPI Green Energy Limited
(Formerly known as K.P.l. Global Infrastructure Limited)
MOHMED SOHIL piata signea by

YUSUFBHAI YUSUFBHAI DABHOYA
DABHOYA Date: 2024.02.14

Moh. Sohil Yusuf Dabhoya
Whole Time Director

DIN: 07112947

Reg. Office: ‘KP House’, Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar,
Surat - 395017, Gujarat, India. | NSE =25t Listed Company
Phone +91-261-2244757, Fax: +91-261-2234757 E-mall mfo@kpgroup co, Webslte wwwkplgreenenergy com
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Independent auditor’s Review rey :rt on Quarterly and Year to Date Unaudited Consolidated financial results of the
Company pursuant to the Regula: cn 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015, as amended.

To,

The Board of Directors of

KPl GREEN ENERGY LIMITED

(Formerly known as K.P.l. Global Infrastructure Limited)

‘KP House’, Opp. Ishwar Farm Junction BRTS,

Near Bliss IVF Circle, Canal Road, Bhatar, Surat — 395017, Gujarat.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of KPI GREEN
ENERGY LIMITED (Formerly known as K.P.I. Global Infrastructure Limited) (“the Holding Company”) and its
Subsidiaries (the parent and its subsidiaries together referred to as “the Group”), for the quarter ended December
31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, as amended.

2. This Statement is the responsibility of the Holding Company’s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principal laid down in
Indian Accounting Standard Ind AS) 34 ‘Interim Financial Reporting’, prescribed under section 133 of the
Companies Act, 2013, and other Accounting Principles generally accepted in India. Our responsibility is to express
a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. KPI Green Energy Limited (Formerly known as K.P.I. Global Infrastructure Limited)
b. KPIG Energia Private Limited
c. Sun Drops Energie F “ivate Limited
d. KPark Sunbeat Private Limited

5. Based on our review conducted and procedures performed as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of The Companies Act, 2013,
read with relevant Rules issued thereunder and other recognized accounting practices and policies generally
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accepted in India, has not disciosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter — No such thing requires to be mentioned hence our conclusion is not modified in respect of
this matter.

7. The consolidated unaudited financial results includes the interim financial results of 3 subsidiaries which have
been reviewed by us, whose interim financial results reflect total assets of 28004.02 Lakhs as at December 31,
2023 and total revenue of 5509.87 Lakhs and 17914.47 Lakhs , total net profit after tax of 983.76 Lakhs and 4074.9
Lakhs and total comprehensive income of 983.76 Lakhs and 4074.9 Lakhs for the quarter ended December 31,
2023 and for the period from April 01, 2023 to December 31, 2023 respectively, as considered in the consolidated
unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For K A Sanghavi & Co LLP

Chartered Accquntants
FRN: 120846W / W100289
Place: Surat y
Date: February 14, 2024

=

Amish Ashvinbhai Sanghavi
Designated Partner
M. No. 101413

ICAI UDIN: 24101413BKAABD8956

Office : Voice : E-mail : Visit us :
Asco 1001-1002-1003.Rajhans Bonista, Ram Chowk, +91 992 5110405 +91 261 2653167 beintouch@kascoca.in wwwkascoca.com
Ghod Dod Road, Surat - 395007 Gujarat, INDIA. +91 982 5279684 +91 26l 2653168
+91 261 3524475



KPI Green Energy Limited

(Formerly known as K.P.l. Global Infrastructure Limited)

CIN: L40102GJ2008PLC083302

Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat
Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www . kpigreenenergy.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEDEMBER 31, 2023

(Rs. in Lacs)

Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulars 31.12.2023 30.09.2023 31.12.2022 31-12-2023 31.12.2022 31.03.2023
Unaudited Unaudited Unaudited Unavditad Unaudited Audited
(CY Q3) (cYa2) (LY Q3) (FY 22-23)
I Revenue from Operatians 33,011.68 21,506.71 17,921.12 73,454.36 46,138.73 64,378.63
(a) Net Sales/income from Operations - - - - . - -
(1) Revenue from Sales of Plat 26.90 90.00 72.24 144.41 88.56 108.24
(ii) Revenue from Sale of Power 5,138.24 3,027.77 2,694.60 12,376.44 6,341.57 9,473.42
{iii) Revenue from Sales of Captive Power Project 27,833.41 18,388.93 15,154.28 60,920.37 . 39,708.60 54,796.96
(v) Revenue from Sale of REC GST
1] Other Income 121.16 88.49 45.50 330.46 123.53 324.84
1l |Total Revenue (i + 11} 33,132.84 21,595.19 17,966.62 73,784.82 46,262.26 64,703.47
IV | Expenses:
(a) Cost of Materials consumed 17,845.51 11,817.59 10,422.76 39,056.86 27,061.73 37,967.95
(b} Purchases of Stock-in-Trade 31.50 165.70 149.95 234.49 325.88 445.23
-.fc}tch:nges in inventories of finished goods, work-in-progress and stock- 21.61 7115 42.07 35.86 13529 31750
in-trade
(d) Employee benefits expense 433.11 227.68 200.77 967.01 513.75 807.33
(e) Finance Costs 2,305.18 1,846.02 1,172.21 6,123.56 3,367.49 4,676.45
(f) Depreciation and amortisation expense 995.43 969.53 579.95 2,908.55 1,669.42 2,261.76
(g) Other expenses 4,323.14 2,251.23 1,228.19 8,833.98 2,947.24 4,526.69
Total Expenses 25,955.48 17,206.60 13,711.76 58,088.60 35,750.21 50,467.91
Vv |Profit before exceptional and extraordinary items and tax (ll - IV) 7,177.37 4,388.59 4,254.87 15,696.22 10,512.05 14,235.56
VI |Exceptional ltems = z : = =
VII  |Profit before extraordinary items/Prior Period Items and tax (V - Vi) 7,177.37 4,388.59 4,254.87 15,696.22 10,512.05 14,235.56
VIl _|Extraordinary items/Prior Period Items - - - - - -48,59
IX__|Profit before tax (VII - Vill} 7,177.37 4,388.59 4,254.87 15,696.22 10,512.05 14,186.97
X | Tax Expenses ) = = = = =
(1) Current tax(Net) 1,541.44 451.62 72.05 1,993.06 1,178.60 1,035.96
(2) Mat credit entitlement o = = = = -
(3) Deferred tax 575.06 462.47 737.04 1,841.76 1,548.44 2,188.22
Xl |Profit / (Loss) for the period from continuing operations (IX-X) 5,060.86 3,474.50 3,445.78 11,861.41 7,785.01 10,962.79
Xil__|Profit/(Loss) from discontinuing operations 2 - - -
XIll_[Tax expense of discontinuing operations - =
XIV  |Profit / (Loss) from Discontinuing operations (after tax) (XI1-X1I) - » -
XV |Profit / (Loss) for the period (XI + XIV) 5,060.86 3,474.50 3,445.78 11,861.41 7,785.01 10,962.79
XVl _|Other Comprehensive Income (After Tax)
A) Items that will not be reclassified to profit and loss - - - - - 1.27
Income Tax on above ] - - . -0.32
B) Items that will be reclassified to profit and loss - - - - -
Income Tax on above - - - -
Total Other Comprehensive Income (Net of Tax) - - - & E 0.95
Total Comprehensive Income for the period comprising Net Profit/
X (Loss) for the period & Other Comprehensive Income (XV+XV1) 506056 3,474.50 S ARGTR A3, 86001 7,785.01 10,963.74
Paid-up equity share capital (Face Value: Rs. 10/- each ) 4,018.84 3,613.40 1,806.70 4,018.84 1,806.70 3,613.40
XVIIl |(a) Earnings Per Share = . = = - o
{i) Basic 13.73 9.62 9.54 32.61 21.54 30.34
(ii) Diluted 13.73 9.62 9.54 32.61 21.54 30.34
Notes:
i The above Unaudited Consolidated Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their respective
meeting held on February 14, 2024
3 The above Unaudited Consolidated Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies
Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015
3 Previous year's/period's figures have been regrouped/reclassified/restated/recasted wherever necessary to confirm ta classification of current year/period.
4  There are no Investor complaints received/pending as on December 31, 2023

Date: 14th February, 2024
Place: Surat

For KPl Green Energy Limited
(Formerly known as K.P.1. Global Infrastructure Limited)

14 //Jéé"‘

- )

Moh. Sohil Dabhoya
Whole Time Director
DIN: 07112947

Salim Suleman Yahoo
Chief Financial Officer
PAN: AAGPY4179A



KPl Green Energy Limited

(Formerly known as K.P.l. Global Infrastructure Limited)

CIN: L40102GJ2008PLC083302
Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat
Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpigreenenergy.com

CONSOLIDATED SEGMENT INFORMATION AS ON THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. in Lacs)

Quarter Ended Nine months Ended Year Ended
g 31.12.2023 30.09.2023 31.12.2022 31.03.2023
Particulars Unaudited Unaudited Unaudited 31:3;?:: :':':zd':?:: Audited
(cy a3) (cY Q2) (LY Q3) (FY 22-23)
01. Segment Revenue
Net Sales/income from each segment
(i) Revenue from Sales of Power & Solar Power Plant 32,984.78 21,416.71 17,848.88 73,309.95 46,050.17 64,270.39
(ii) Revenue from Sales of Plot 26.90 90.00 72.24 144.41 B8.56 108.24
Total Segment R 33,011.68 21,506.71 17,921.12 73,454.36 46,138.73 64,378.63
Less: Inter Segment Revenue < = - - - -
Revenue from Operation 33,011.68 21,506.71 17,921.12 73,454.36 46,138.73 64,378.63
02. Segment Results
Profit/Loss before tax and interest from each segment
(i) Revenue from Sales of Power & Solar Power Plant 8,256.11 5,956.23 4,979.39 19,485.93 12,742.02 17,154.84
(ii) Revenue from Sales of Plot 0.86 -5.65 467 -7.15 14.15 20.67
Total Profit before tax 8,256.97 5,950.58 4,984.05 19,478.77 12,756.17 17,175.50
Add/Less:
i) Finance Cost 501.07 495.92 340.98 1,454.70 996.25 1,337.89
ii) Other Unallocable Expenditure net off unallocable income 578.53 1,066.07 388.21 2,327.85 1,247.87 1,650.64
Profit Before Tax 7,177.37 4,388.59 4,254.87 15,696.22 10,512.05 14,186.97
03. Segment Assets
(i) Revenue from Sales of Power & Solar Power Plant 1,83,269.30 1,17,621.40 94,937.56 1,83,269.30 94,937.56 1,08,584.48
(i) Revenue from Sales of Plot 7,920.85 7.939.03 7,916.22 7,920.85 7,916.22 8,184.99
Total Segment Assets 1,91,190.15 1,25,560.43 1,02,853.78 1,91,190.15 1,02,853.78 1,16,769.47
Unallocable Assets 20,133.99 14,142.98 10,323.97 20,133.99 10,323.97 8,728.03
Net Segment Assets| 2,11,324.14 1,39,703.41 1,13,177.76 2,11,324.14 1,13,177.76 1,25,497.49
04. Segment Liability
(i) Revenue from Sales of Power & Solar Power Plant 1,05,050.44 87,802.13 76,560.13 1,05,050.44 76,560.13 81,707.11
(i) Revenue from Sales of Plot 8,256.50 8,194.26 7,844.23 8,256.50 7,844.23 8,055.99
Total Segment Liability 1,13,306.95 95,996.40 84,404.36 1,13,306.95 84,404.36 89,763.10
Unallocable Liability 17,963.28 11,211.82 6,090.05 17,963.28 6,090.05 9,942.80
Net Segment Liability 1,31,270.22 1,07,208.22 90,494.40 1,31,270.22 90,494.40 99,705.90
05. Capital Employed (Segment Assets - Segment Liabilities)
(i) Revenue from Sales of Power & Solar Power Plant 78,218.86 29,819.27 18,377.43 78,218.86 18,377.43 26,877.37
(ii) Revenue from Sales of Plot -335.66 -255.23 71.99 -335.66 71.99 129.00
(iii) Unallocated 2,170.71 2,931.16 4,233.93 2,170.71 4,233.93 -1,214.77

Note:

(1) The above Unaudited Cansalidated Segment Information have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015

(2) Previous year's/period's figures have been regrouped/reclassified/restated/recasted wherever necessary to confirm to classification of current year/period.

Date: 14th February, 2024
Place: Surat

For KPl Green Energy Limited
(Formerly known as K.P.I. Global Infrastructure Limited)

’b P

oh. Sohil Dabhoya
Whole Time Director

DIN: 07112947

Salim Suleman Yahoo
Chief Financial Officer
PAN: AAGPY4179A
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Independent Auditor’s Limited Review Report ori Quarterly and Year to Date Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disc'osure Requirements) Regulations, 2015, as
amended.

To,

The Board of Directors of

KPI GREEN ENERGY LIMITED

(Formerly known as K.P.l. Global Infrastructure Limited)

‘KP House’, Opp. Ishwar Farm Junction BRTS,

Near Bliss IVF Circle, Canal Road, Bhatar, Surat — 395017, Gujarat.

We have reviewed the accompanying statement of unaudited standalone financial results of KPI Green Energy Limited
(Formerly known as K.P.I. Global Infrastructure Limited) (the “Company”) for the quarter ended December 31, 2023 and year to
date from April 01, 2023 to December 31, 2023 (the “Statement”) being submitted by the Company pursuant to the
requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended
(the ‘Listing Regulations’).

This Statement which is the responsik:i*y of the Company’s Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind
AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Indian Accounting Standards (‘Ind AS')
prescribed under section 133 of The Companies Act, 2013, read with relevant Rules issued thereunder and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter — No such thing rr aires to be mentioned hence our conclusion is not modified in respect of this matter.

For K A Sanghavi & Co LLP
Chartered Agcountants
FRN: 120846W 100289

Place: Surat
Date: February 14, 2024 2
Amish Ashvinbhai Sanghavi
Designated Partner
M. No. 101413

ICAIUDIN: 24101413BKAABC1546

Visit us :
www.kascoca.com

E-mail :

Office : Voice :
beintouch@kascoca.in

ASCO 1001-1002- 1003,Rajhans Bonista, Ram Chowk, +91 992 5110405 +91 261 2653167
Ghod Dod Road, Surat - 395007 Gujarat, INDIA. +91 982 5279684 +91 261 2653168
+91 261 3524475
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KPI Green Energy Limited
(Formerly known as K.P.l. Global Infrastructure Limited)

CIN: L40102G)2008PLC0OB3302
Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat
Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpig By.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
{Rs. in Lacs)

Quarter Ended Nine Months Ended Year Ended
Sr. P 1a 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
No. i Unaudited | Unsudited | Unaudited | Unaudited | Unaudited Audited
(cy a3) (€Y Q2) (LY Q3) {FY 22-23)
I | Revenue from Operations 27,518.04 17,109.36 13,967.77 55,581.72 39,216.86 48,752.96
(a) Net Sales/income from Operations - - - - - -
(i) Revenue from Sales of Plot 26.90 90.00 7224 144.41 88.56 108.24
(ii) Revenue from Sale of Power 3,926.53 2,353.70 1,930.03 9,373.90 4,613.48 6,754.81
(i) Revenue from Sales of Captive Power Project 23,551.48 14,665 66 11,965.50 46,050.28 34,514 82 41,889.91
(v} Revenue from Sale of REC GST
Il | Other Income 104.93 75.17 36,79 288.63 99.55 322.83
1l |Total Revenue (I + 1) 27,622.97 17,184.53 14,004.56 55,870.35 39,316.40 49,075.79
IV | Expenses:
(a) Cost of Materials consumed 15,271.60 9,651.03 7,990.80 29,586.65 23,099.93 28,728.65
(b) Purchases of Stock-in-Trade 31.50 165.70 149.95 234.49 325.88 445.23
!c)tch:nges in inventories of finished goods, work-in-progress and stock- 2181 148 4207 3586 13535 P
in-trage
(d) Employee benefits expense 400.91 203.17 196.20 902.52 503.12 791.45
(e) Finance Costs 2,070.73 1,597.90 910.34 5,406.41 2,623.42 3,680.59
(f) Depreciation and amortisation expense 870.49 B50.96 481.95 2,550.33 1,407.99 191025
(g) Other expenses 3,196.52 1,764.58 930.91 6,704.14 2,380.42 3,632.65
Total Expenses 21,863.37 14,162.19 10,618.07 45,348.68 30,205.46 38,971.32
V |Profit before exceptional and extraordinary items and tax (Il - IV) 5,759.61 3,022.34 3,386.49 10,521.67 9,110.94 10,104.47
VI JExceptional Items = = = -
Vil |Profit before extraordinary items/Prior Period Items and tax (V - VI) 5,759.61 3,022.34 3,386.49 10,521.67 9,110.94 10,104.47
VIl |Extraordinary items/Prior Period Items 3 - - - - 46,13
IX_|Profit before tax (VI - VIII) 5,759.61 3,022.34 3,386.49 10,521.67 9,110.94 10,058.34
X | Tax Expenses - - = = = A
(1) Current tax(Net) 1,201.91 - 72.05 1,201.91 *1,178.60 832.49
(2) Mat credit entitlement - - - - = =
(3) Deferred tax 480.60 645.67 559.29 1,533.25 958.90 1,38649
X1 |Profit / (Loss) for the period from continuing operations (IX-X) 4,077.10 2,376.66 2,755.15 7.786.51 6,973.44 7,839.36
Xil_|Profit/(Loss) from discontinuing operation: - - - - -
Xill [Tax exp of discontinuing operati E = . . -
XIV |Profit / (Loss) from Discontinuing operations (after tax) (XII-XIlI) - - S - 3
XV_|Profit / (Loss) for the period (XI + XIV) 4,077.10 2,376.66 2,755.15 7,786.51 6,973.44 7,839.36
XVI |Other Comprehensive Income (After Tax)
A) Items that will not be reclassified to profit and loss - - - - - 1.27
Income Tax on above - - - - : -0.32
B) Items that will be reclassified to profit and css - - . = 5 .
Income Tax on above L - - - = . -
Total Other Comprehensive Income (Net of Tax) - - = = A 0.95
Total Comprehensive Income for the period comprising Net Profit/
" 077, o 3 ..
xv (Loss) for the period & Other Comprehensive Income [XV+XVi) 4,077.10 2,376.66 2,755.15 7,786.51 6,973.44 7,840.31
Paid-up equity share capital (Face Value: Rs. 10/- each ) 4,018.84 3,613.40 1,806.70 4,018.84 1,806.70 3,613.40
XVIllj(a) Earnings Per Share - - - e = -
(i) Basic 11.06 6.58 7.62 2141 19.30 21.69
(ii) Diluted 11.06 6.58 7.62 21.41 19.30 21.69

Notes:

1 The above Unaudited Standalone Financial Results have been reviewed by the Audit committee and approved by the Board of Directors af the Company at their respective
meeting held on February 14, 2024

2 The above Unaudited Standalone Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act
2013, read with the Companies (Indian Accounting Standards) Rules, 2015

3 Previous year's/period's figures have been regrouped/reclassified/restated/recasted wherever necessary ta confirm to classification of current year/period.

4 There are no Investor complaints received/pending as on December 31, 2023

For KPI Green Energy Limited
(Formerly known as K.P.I. Global Infrastructure Limited)

Maoh. Sohil Dabhoya Salim Suleman Yahoo
Whole Time Director Chief Financial Officer
DIN: 07112947 PAN: AAGPY4179A

Date: 14th February, 2024
Place: Surat




KPI Green Energy Limited

(Formerly known as K.P.l. Global Infrastructure Limited)

CIN: L40102GJ2008PLCO83302
Reg. Office: 'KP House', Opp. Ishwar Farm Junction BRTS, Near Bliss IVF Circle, Canal Road, Bhatar, Surat 395017, Gujarat
Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpigreenenergy.com

STANDALONE SEGMENT INFORMATION AS ON THE QUARTER AND NINE YEAR ENDED DECEMBER 31, 2023

(Rs. in Lacs)

Quarter Ended Nine months Ended Year Ended
. 31.12.2023 30.09.2023 31.12.2022 31.03.2023
Particulars Unaudited | Unaudited | Unaudited 31::;?:: 3 i:::if:: Audited
(CyQ3) (cYQ2) (Ly Q3) (FY 22-23)
01. Segment Revenue
Net Sales/income from each segment
(i) Revenue from Sales of Power & Solar Power Plant 27,491.14 17,019.36 13,895.53 55,437.31 39,128.29 48,644.72
(ii) Revenue from Sales of Plot 26.90 90.00 72.24 144.41 88.56 108.24
Total Segment Revenue 27,518.04 17,109.36 13,967.77 55,581.72 39,216.86 48,752.96
Less: Inter Segment Revenue = - - - - -
Revenue from Operation 27,518.04 17,109.36 13,967.77 55,581.72 39,216.86 48,752.96
02. Segment Results
Profit/Loss before tax and interest from each segment
(i) Revenue from Sales of Power & Solar Power Plant 6,792.31 4,473.19 4,107.60 14,148.96 11,332.31 12,972.12
{ii) Revenue from Sales of Plot 0.86 -5.65 4.67 -7.15 14.15 20.67
Total Profit before tax 6,793.17 4,467.54 4,112.27 14,141.81 11,346.45 12,992.78
Add/Less:
i) Finance Cost 501.07 495.92 340.98 1,454.70 996.25 1,337.89
i) Other Unallocable Expenditure net off unallocable income 532.49 949.28 384.79 2,165.44 1,239.26 1,596.55
Profit Before Tax 5,759.61 3,022.34 3,386.49 10,521,67 9,110.94 10,058.34
03. Segment Assets
(1) Revenue from Sales of Power & Solar Power Plant 1,38,883.56 91,619.06 72,482.71 1,38,883.56 72,482.71 80,816.02
(i) Revenue from Sales of Plot 7.920.85 7.939.03 7,916.22 7,920.85 7,916.22 8,184.99
Total Segment Assets 1,46,804.41 99,558.09 80,398.93 1,46,804.41 80,398.93 89,001.01
Unallocable Assets) 36,515.72 18,710.02 17,157.94 36,515.72 17,157.94 14,505.62
Net Segment Assets 1,83,320.12 1,18,268.11 97,556.88 1,83,320.12 97,556.88 1,03,506.63
04. Segment Liability
(i) Revenue from Sales of Power & Solar Power Plant 84,102.11 71,366.48 61,786.49 84,102.11 61,786.49 63,171.11
(i) Revenue from Sales of Plot 8,256.50 8,194.26 7,844.23 8,256.50 7,844.23 8,055.99
Total Segment Liability 92,358.61 79,560.75 69,630.72 92,358.61 69,630.72 71,227.10
Unallocable Liability, 17,926.37 12,264.65 5,892.27 17,926.37 5,892.27 9,449.27
Net Segment Liability 1,10,284.98 91,825.39 75,522.99 1,10,284.98 75,522.99 80,676.37
05. Capital Employed (Segment Assets - Segment Liabilities)
(i) Revenue from Sales of Power & Solar Power Plant 54,781.45 20,252.58 10,696.22 54,781.45 10,696.22 17,644.91
(ii) Revenue from Sales of Plot -335.66 -255.23 71.99 -335.66 71.99 129.00
(iiil) Unallocated 18,589.35 6,445.38 11,265.67 18,589.35 11,265.67 5,056.35

Note:

(1) The above Unaudited Standalone Segment Information have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015
(2) Previous year's/period's figures have been regrouped/reclassified/restated/recasted wherever necessary to confirm to classification of current year/period.
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NOTES TO FINANCIAL STATEMENTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023:

(i)

(i)

(iif)

(iv)

Presentation and disclosure of financial statements:

Financial Statements of the company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the relevant provisions of the Companies Act, 2013 and guidelines issued by
Securities and Exchange Board of India (SEBI) as amended from time to time.

All amounts included in the financial statements are reported in Lacs of Indian Rupees except wherever
absolute figure of Indian Rupees mentioned.

Revenue recognition:

Revenue from contracts with customers is recognised when control of the goods or services are
rendered to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts
and other incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes
or other amounts collected from customers in its capacity as an agent. If the consideration in a contract
includes a variable amount, the Company estimates the amount of consideration to which it will be
entitled in exchange for transferring the goods to the customer. The variable consideration is estimated
at contract inception and constrained until it is highly probable that a significant revenue reversal in the
amount of cumulative revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resolved.

Property, Plant and Equipment:

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date the
asset is ready for its intended use, are capitalised along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, Write back of
creditors over concern of performance of assets, any directly attributable cost of bringing the item to its
working condition for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs directly attributable to
bringing the item to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

Depreciation / Amortization:
Depreciation commences when an asset is ready for its intended use. Freehold land and assets held for
sale are not depreciated.

Depreciation is recognised on the cost of assets (other than freehold land and properties under
construction) less their residual values over their estimated useful lives, using the straight-line method.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis. The
Company, based on technical assessment made by technical expert and management estimate,
depreciates certain items of plant and equipment over estimated useful lives which are different from
the useful life prescribed in Schedule Il to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used.
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(v)

(vi)

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset.

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows:

Type of Asset Useful Life (in years)
Building (including civil construction) 60

Solar Plant 25

Plant and Machinery 15

Electrical Installation and Equipment 10

Furniture & Fixtures 10

Vehicle (Two-Wheeler) 10

Vehicle (Four-Wheeler) 8

Heavy Vehicles 8

Office Equipment 5

Computer & Related Accessories 3

Right of Use Assets Period of Lease

Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities measured at fair value through profit or loss are recognised immediately in the statement of
profit and loss.

Taxation:

Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and Loss
except to the extent that it relates to a business combination, or items recognised directly in equity or in
other comprehensive income.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
reporting period and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.
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(vii)

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition of assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Leases:

The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date
except for leases with a term of twelve months or less (short-term leases) and low value leases. For
these short-term and low value leases, the lease payments associated with these leases are recognised
as an expense on a straight-line basis over the lease term.

Lease term is a non-cancellable period together with periods covered by an option to extend the lease if
the Group is reasonably certain to exercise that option; and periods covered by an option to terminate
the lease if the Group is reasonably certain not to exercise that option.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received. The
right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company
will exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life
of the underlying asset. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments to be paid over the
lease term at the commencement date, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses
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(viii)

its incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at
amortised cost using the effective interest method.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date
except for leases with a term of twelve months or less (short-term leases) and low value leases. For
these short-term and low value leases, the lease payments associated with these leases as an expense
on a straight-line basis over the lease term.

Earnings per share:

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders
of the Company by the weighted average number of equity shares outstanding during the period.
Diluted earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the Company by the weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity
shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share
splits and bonus shares issues including for changes effected prior to the approval of the consolidated
financial statements by the Board of Directors.

KEY HIGHLIGHTS CONSOLIDATED FINANCIALS

Q3 — FY 23-24 (Y-o0-Y growth)

KPl Green Energy Ltd total revenue in the third quarter of current fiscal rose 84.4% to X331.33 Cr,
compared with X179.67 Cr, of the corresponding Q3 in FY 22-23.

The company’s earnings before interest, taxes, depreciation, and amortization (EBITDA) in the
December quarter rose 74.4% to X104.78 Cr, compared with X60.07 Cr in the year-ago period.

Profit before tax (PBT) climbed to X71.77 Cr in the third quarter of this fiscal year as compared
with X42.55 Cr in the corresponding period of the previous fiscal, registering a strong growth of 68.7%

Profit After tax (PAT) moved to X50.61 crore in Q3 of this fiscal year, as compared with X34.46 Cr in the
corresponding period of the previous fiscal, with a growth of 46.9%

9 Months - (Y-0-Y growth)

The company’s total revenue in the Nine months of current fiscal inclined by 59.5% to X737.85 Cr,
compared with 462.62 Cr, of the corresponding Nine months in FY 22-23.

On strong Order book and execution the company has also surpassed the full year revenue of FY 22-23
of X647.03 Cr.

The company’s earnings before interest, taxes, depreciation, and amortization (EBITDA) in 9 month rose
by 59.0% to X247.28 Cr, compared with X155.49 Cr of the previous year.

Profit before tax (PBT) surged to X156.96 Cr in the 9 months of this fiscal as compared with 105.12 Cr
in the corresponding period of the previous fiscal, marking a healthy growth of 49.3%.
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Profit After tax (PAT) moved to X118.61 Cr in 9 months of this fiscal year, as compared with X77.85 Cr in
the corresponding period of the previous fiscal, with a growth of 52.4%. The company not only
registered strong growth compared to 9 months, but also surpassed the previous mark of full year PAT
of X109.63 Cr.

Biggest Achievements during the Quarter (Q3 FY 2023-24)

The company biggest achievement of the quarter was raising of Rs 300 Cr through a Qualified
Institutional Placement (QIP) by issuing shares to Qualified Institutional Buyers (QIBs), marking a major
milestone in its journey.

The QIP was oversubscribed by three times within hours of opening, reflecting the overall trust of large
institutional investors in KP Group and its growth prospects. SBI Capital Markets was the book running
lead manager (BRLM).

In total, 29 institutional investors were allocated shares in the QIP, comprising a mix of distinguished
international and domestic participants, including leading investment banks, private equity firms,
mutual funds, banks, hedge funds and family offices. The list includes the likes of Goldman Sachs
(Singapore), Quant Mutual Fund, Morgan Stanley Asia (Singapore), Bengal Finance and Investment,
Bank of America Securities Europe SA, JM Financial Mutual Fund, Citigroup Global Markets Mauritius,
SBI General Insurance Company Limited, Société Générale, Copthall Mauritius Investment Limited,
Eastbridge Capital Master Fund, ITI Mutual Fund, Vikasa India, Alpha Alternatives Financial Services,
Subhkam Ventures, Leading Light Fund, Cognizant Capital, Yes Bank, Navi Finserv, Rajasthan Global
Securities, Meru Investment, Minerva Emerging Opportunities Fund, Brescon Special Situations Fund,
Astorne Capital, and Coeus Global.
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