SILGO RETAIL LIMITED

CIN: L36911RJ2016PLC0O49036

SIL/JA1/2021-22
Date: 27 October, 2021

To
National Stock Exchange India Limited

Exchange Plaza,

Plot No. (71, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai- 400051

COMPANY NAME : SILGO RETAIL LIMITED

SYMBOL: SILGO

Subject: Intimation regarding outcome of the meeting of the Board of Directors held
on October 27, 2021 of Silgo Retail Limited (“Company”).

Dear Sir/ Madam,

Pursuant to Regulation 33 read with Para-A of Part-A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
meeting of the Board of Directors of the Company was held today i.e. October 27, 2021 and
inter-alia Considered and Approved the Standalone Unaudited Financial Results of the
Company for the Quarter and Half year ended September 30, 2021 along with the Limited

Review Report issued by the Statutory Auditors of the Company.

The above results are also being made available on the Company’s website at www.silgo.in
The Board meeting commenced at 3:00 P.M. and concluded at 5.15 P.M.

Kindly take the same on your record.

Yours truly,
For SILGO RETAIL LIMITED
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. J K Sarawgi & Company

(Chartered Accountants)

Independent Auditor's Review Report on unaudited quarterly and year to date financial results of the Compa

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to
The Board of Directors
Silgo Retail Limited

1. We have reviewed the accompanying statement of unaudited financial results of Silgo Retail Limited (‘the Company’)
for the quarter ended September 2021 and the year to-date results for the period April 01, 2021 to September 30, 2021
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘ the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether standalone financial results are free of material misstatements. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited standalone financial results prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For JK SARAWGI & Co.

(C&Laxmi. A

SIYED e &
Partner-——~ Date: 27.10.2021
M.No: 418000 Place: Jaipur

UDIN: 21418000AAAAAJ2609

F185, Panchsheel Marg, C-Scheme, Jaipur-302001
laxmitatiwala@gmail.com Ph: 9314083222
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SILGO RETAIL LIMITED

Registered office: B-11, Mahalaxml Nagar, JLN Marg, Jalpur-302017

Tel.: +31-7055570555 Emall: Info@sligo.In
Website: www.silgo.in  CIN: L36911RIZ016PLC049036

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2021

*T in '000
. Quarter Ended '  Half Year Ended -~ - | ‘Year Ended |
PO AT Py i e bR, ST e ) BT
0 ]530.09.20217 [ 30.06.2021 [ 30.09.2020 | -30.09.2021+ [ 30.09.2020 - | 31.03.2021 "
"]\ Un-audited : | .Un-audited |:Un-audited |- Un-audited | Un-audited | :Audited =
I |Other 87,049.73 48,218.43 63,054.99 135268.15 90173.60] 3,18,925.73
I Mroesl & g 75.94 6.04 375.39 81.98 375.39 27.08
Al Income (1+11) 87,125.67 48,224.46 53,430.38 | 1,35350.14 90,548.99 | 3,18,95281
IV |Expenses:
Purchase of traded goods - . . . s 42,493.28
Cost of Materials Consumed 5645162 | 4180214 [  30326.00 98253.76 4553799  2.31,755.24
Changes in Inventories of Finished goods & Work in Progress 1474.23 (8,840.87) 5,838,54 5893.37 996557  (33,863.45)
E’_"P"’Jfee Benefits Expense 2,351.11 2,431.64 1,760.06 4782.75 4284.48 9,035.96
Direct Costs 24423 2,095.81 10,433.93 4530.04 11436.18 19,331.91
Finance Costs 2,549.47 2,363.20 3,26931 4912.67 3383.93 0,475.07
Depreciation & Amortisation Expense 200.28 189.81 2715 390.10 504.78 1,036.66
Other Expenses 600.22 2,536.02 3,597.32 3136.23 4439.79 9,91546
Total Expenses (IV) 79,321.16 42,577.75 5545231 | 1,21,898.91 79,552.72 | 2,89,180.14
V  |Profit/(Loss) before Exceptional Items & Tax (11I-IV) 7,804.51 5,646.71 7,978.07 13,451.22 10,996.27 29,772.68
VI |Exceptional Items
VII | Profit/ (Loss) Before Tax (V-VI) 7,804.51 5,646.71 7,978.07 13,451.22 10,996.27 29,772.68
VII1 | Tax Expense:
Current Tax 1774.42 1,421.28 2,083.34 3,195.70 2,843.02 8,129.22
Deferred Tax (14.86) 448 (12.73) (10.38) (27.89) (340.75)
Income Tax for Earlier Year
Total Tax Expenses (VIII) 1,759.56 1,425.76 2,070.61 3,185.32 2,815.13 7,788.46
IX |Profit/(loss) for the year (VII-VIII) 6,044.95 4,220.95 5,907.46 10,265.91 8,181.14 21,984.21
X |Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement Gains/ (Losses) on Defined Benefit Plans - - - - . 162.66
- Income tax on above - - - - - (40.94)
XI |Total Other Comprehensive Income for the year = - = = = 121.72
XII |Total Comprehensive Income for the year (IX+XI) 6,044.95 4,220.95 5,907.46 10,265.91 8,181.14 22,105.93
X |p “':)"P equity share capital (face= vale of Rs, 10 10270000 | 10270000 |  66660.00 | 10270000 6666000 | 1,02700.00
eac
XIV |Other Equity - - g - - 157.853.35
XV |Earnings per Equity Share: (Face value per Equity Share of ¥ 10 each)
Basic and Diluted (in ¥) (Re-stated) 0.59 041 0.67 1.00 0.93 232
For and on behalf of the Board of Directors
Silgo Retail Limited
Nitin Jain
. Managing Director
Place: Jaipur DIN 00935911

Date: 27.10.2021
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SILGO RETAIL LIMITED

Registered office: D-11, Mahalaxml Nagar, JLN Marg, Jalpur-302017
Tel.t +91-7055570555 Limall: infogsligo.in
Website: www.sligo.ln CIN: L3G911RI2016PLCOAY0D6

UNAUDITED STATEMENT OF ASSET AND LIABILITES AS AT 30TH SEPTEMBER 2021

*¥ in '000"
_|i1:30 Septe 3
0| Un-Audited ™0t |
(1) Non-Current Assets
() Property, Plant and Equipment 2762.52 3,017.20
(b) Intangible Assets 84.27 127.30
(c) Financial Assets
(i) Investments 0.00 .
(if) Other Financial Assets 0.00 .
(d) Other Non Current Assets 0.00 -
() Deferred tax Assets (Net) 590.00 579.61
Total Non Current Asscts 3,436.78 3,724.12
(2) Current Assets
(a) Inventories 2,93,119.84 2,64,64543
(b) Financial Assets
(i) Trade Receivables 1,29,323.24 1,30,278.23
(ii) Cash and Cash Equivalents 180.87 1,007.63
(iii) Other Financial Assets 22593 22593
(c) Other Current Assets 47,141.48 51,717.52
Total Current Assets 4,69,991.35 4,47,874.74
Total Assets 4,73,428.13 4,51,598.86
11. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 1,02,700.00 1,02,700.00
(b) Other Equity 1,68,119.26 1,57,853.35
Total Equity 2,70,819.26 2,60,553.35
(2) Liabilities
(A) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - 9,222.21
(ii) Other Financial Liabilities - -
(b) Provisions 979.99 979.99
Total Non Current Liabilities 979.99 10,202.19
(B) Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,71,629.20 1,64,15149
(i) Trade Payables
Total Outstanding dues of Micro Enterprises and -
Small Enterprises
Total Outstanding dues of Creditors other than Micro 6,691.23 4,079.91
Enterprises and Small Enterprises
(i) Other Financial Liabilities 6,058.23 2,840.72
(b) Provisions 12,249.82 8,555.93
(c) Other Current Liabilities 5,000.40 1,215.26
Total Current Liabilities 2,01,628.88 1,80,843.31
Total Equity and Liabilities 4,73,428.13 4,51,598.86

i

Nitin Jain
Managing Director
Place: Jaipur DIN 00935911
Date; 27.10.2021
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SILGO RETAIL LIMITED

Reglstered office; 0-11, Mahalaxml Nagar, JLN Marg, Jalpur-302017
Tel.: $91.705557055% Emall: Info@sligo.In
Waobsite: www.sllgo.ln CIN: L36911R)2016PLCOAY036

STATEMENT OF CASH FLOWS
*€ n 000"

¥ Ly S A T RSl
A. Cash Flow from Operating Actlvities
Proflt before tax 13451.22 29,772.68
AdJustments for;
Remeanurement Galna/ (Lonnes) on Defined Benefit Plans
Depreciation & Amortisation 390.10 1,036.66
xpected Credit Lonn - 629.95
Tax Ad). (3,185.32) (7,768.46)
Profit/ Loss on sale of anscls 3 N
Interest Cont 4,912.67 8,637.78
Interest Income (6.04) (27.08)
Deferred Tax Anset (10.38) (299.81)
2,101.03 2,189.03
Operating profit before working capltal changes 15,552.25 31,961.71
AdJustments for
Trade receivablen 954,99 (37436.82)
Other non current assets -
Trade Payables 2,611.32 241282
Other current assels 4,576.04 (42,708.26)
Inventorics (28,474.41) (1,04,764.59)
Changge In Provisions 3,693.89 1,251.43
Other financial liabilities 3,217.51 1,530.19
Other current liabilities 3,785.14 (116.98)
[ (9,63551) (1,79,832.21
Net Cash from Operating Activities (A) 5,916.74 (1,47,870.51)
B. Cash Flow from Investing Actlvitles
Purchase of property, plant and equipm ent (92.36) (0.11)
Sale of Property, Plant and Equipment - .
Purchase of Intangible Assets - (0.13)
Sccurity Deposit - 68.50
Interest Income 6.04 27.08
Net Cash Flow from Investing Actlvitles(B) (86.32) 95.35
C. Cash Flow from Financing Actlvitles
rroceeds from share issued during, the year - 61,662.25
Proceeds from / (Repayment of) Short Term Borrowings 747771 84,162.82
Proceeds from / (Repayment of) Long, Term Borrowings (9,222.21) 9,222.21
Interest Cost (4,912.67) (8,637.78)
Net cash used In Financing Activitles (C) (6,657.17) 1,46,409.49
Net Increase In cash and cash cqulvalcnts(A+B+C) (826.76) (1,365.66)
Cash and cash equivalents at the beginning, of the year 1,007.63 2,607.91
Cash and cash equivalents at the close of the year 180.87 1,242.24
Cash and Cash Equlvalent Includes:-
Particulars As at 30 Sep 2021 Asat :;;;;M”‘h
Cash on hand 178.09 929,39
Balance in current account 2.77 78.24
Total s 180.87 1,007.63
Note: The above Statement of Cash Flows has been prepared under
the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash
Flows’,
For and on behalf of Directors

(ot é tin Jain
Place: Jaipur . . Mapagin Director
Date: 27.10.2021 — DIj 00935911
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Notes :

ended by the Audit

1. The above unaudited financial result have been reviewed and recomm
held on 27.10.2021.

Committee and approved by the Board of Directors at their respective meetings

nded 30 Sep 2021 have been

dard) Rules ,2015 (Ind AS)
sto

2. The above unaudited financial results for the Quarter and half year e

prepar.ed in accordance with the Companies (Indian Accounting Stan
prescribed under section 133 of Companies Act, 2013 and other recognised accounting practice

the extent applicable.

3. The requirement of Ind AS — 108 “ Operating Segments” is not applicable to the Company as it is

engaged in single business segment.
4, The figures for the three months ended 30 September 2020 were not subjected to limited review
by the statutory auditors of the company, as the company was listed on SME platform and Quarterly
reporting is not applicable to the company. However the Company management has exercised
necessary due diligence to ensure that said financial results provide a true and fair view of its affairs.

business operations and

mpact of this pandemic on the
lieves that there is no

5. The company has evaluated the possible i
d based on its assessment be

the financial positions of the Company an
significant impact on the financial results of the Company.

ociates or joint venture; therefore it has prepared only

6. Company is not having any subsidiary, ass
standalone results.

7. Previous period figures have been regrouped/re-classiﬁed wherever necessary to make the

comparable.

d financial results for the quarter and half year ended September 30,

8. The Standalone unaudite
Iso available on our www.silgo.in.

2021 as submitted to Stock Exchanges are a
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