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SAPNE AAPKE, SAATH HAMAARA
Ref. No. AAVAS/SEC/2021-22/119

Date: April 29,2021

To, To,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,

Mumbai - 400051 Mumbai - 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,
Subject: Outcome of the Board Meeting held on Thursday, April 29, 2021

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), this is to inform you
that the Board of Directors of the Company at its Meeting held on Thursday, April 29, 2021 has
inter-alia, considered and approved the following:

1. Audited Financial (Standalone and Consolidated) Results of the Company for the
quarter and year ended on March 31, 2021 and took note of the Audit Report thereon,
submitted by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered
Accountants (enclosed).

2. To offer, issue and allot in one or more tranches, Non-convertible Debentures (NCDs)
including but not limited to subordinate debentures, bonds, and/or other debt securities
for an amount not exceeding Rs. 4000 crore (Rupees Four thousand crore only) through
private placement, in terms of Section 42 read with Section 71 of the Companies Act,
2013 ("Act") read with relevant rules made thereunder and the Listing Regulations,
subject to the approval of the Shareholders in the General Meeting.

3. Re-appointment of Mr. Sandeep Tandon-Independent Director of the Company as
Chairperson of the Board of Directors with effect from conclusion of 11th Annual
General Meeting of the Company to be held for FY 2020-21 in this calendar year till the
conclusion of 12th Annual General Meeting of the Company to be held for FY 2021-22 in
calendar year 2022.

4. Re-appointment of Mrs. Kalpana Iyer (DIN: 01874130) as an Independent Director of the
Company not liable to retire by rotation, to hold office for a second term of 5 consecutive
years effective from June 23, 2021, subject to approval of Members in ensuing Annual
General Meeting. Pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated September
09, 2015, details are enclosed herewith as Annexure "A".

5. Appointment of M/s. Chandrasekaran Associates, Practicing Company
Secretarial Auditors of the Company for the Financial Year 2021-22.
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Annexure "A"

Details as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 relating to the
appointment/Re-appointment of Directors/ Key Managerial Personnel of the Company

S. Disclosure Requirements Information on such Event
No. on event
1 Reason of Change This is to be informed that Mrs. Kalpana Iyer was

appointed as an Independent Director of the Company
with effect from June 23, 2016 for the period of 5 years
and aforesaid term of 5 years is completing on June 22,
2021.

The Board of the Company has approved Re-
appointment of Mrs. Kalpana Iyer (DIN: 01874130) as
an Independent Director of the Company not liable to
retire by rotation, to hold office for a second term of 5
consecutive years effective from June 23, 2021, subject
to approval of Members in ensuing Annual General

Meeting.
2 Date of Appointment Re-appointment with effect from June 23, 2021, subject
& Term of Appointment to approval of shareholder.

Term: The tenure of the re-appointment will be for the
period of 5 (five) years w.e.f June 23, 2021.

3 Brief Profile Mrs. Kalpana Iyer is Managing Director of Svakarma
Finance Private Limited. She is having more than 25
years of experience in the field of Banking and
Finance. Mrs. Iyer was previously associated with
Citibank N.A., India as its Senior Vice-President,
during which she was responsible for women's
banking and microfinance. She has also been part of
Indian Institute of Management's (IIM) study on
Women on Boards in India in collaboration with
Federation of Indian Chambers of Commerce and
Industry (FIICI). She has also previously held the
position of Director at IncValue Advisors Private
Limited and Positron Advisory Services.

4 Disclosure of Interest Mrs. Kalpana Iyer has no relationship with any of the
between Director (In case of Board Members of the Company as on the date of
appointment of Director) intimation.
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Further, please also find enclosed herewith the following;:

i. Declaration in respect of Audit Report with unmodified opinion with respect to the
aforesaid Audited Financial (Standalone and Consolidated) Results for the quarter and

year ended March 31, 2021.
ii. Disclosures pursuant to Regulation 52(4) of the Listing Regulations;
iii. Statement pursuant to Regulation 52(7) of the Listing Regulations.

Please note that the said Board Meeting commenced at 12:03 p.m. (I1ST) and concluded at
12 ? 51- p.m. (1ST).

You are requested to take the same on your record.

Thanks & Regards,

fol
For Aava ted
Secretary & Compliance Officer
(FCS*9587)

Enclosed: a/a
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Chartered Accountants ’\Dﬂz‘:nag;iv\fis& 025, India

Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited,

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone quarterly financial results and year to date
standalone financial results of Aavas Financiers Limited (the "Company”) forthe quarter ended March 31, 2021
and for the year ended March 31, 2021 ("Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements ofthe Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2021 and for the
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe thatthe audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the Statement, which describes the extentto which the COVID-19 pandemic will
impact the Company’s operations and its financial metrics including the expected credit loss on financial assets
which are dependent on uncertain future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, thatwere operating effectively
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for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted Inaccordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. Ifwe
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm Registration Number: 1Q1049W/E30G004

per Sarvesh Warty

Partner

Membership No.: 121411
UDIN: 21121411AAAADD6001
Mumbai

April 29, 2021



AAVAS FINANCIERS LIMITED

{CIN: 165922R12011P1C034297)
of i
Particular*
U.0S5.2021
(Audited}
(refer note 2)
1 Revenue from operations
Interpst income 24.698 19
Fee*. anc commission income 1.395 16
(jam on derecognition o! financial instruments under amortiy«d cost category 2.718.16
Net gam er» fair value change* 108 71
Total revenue from operations 21.940 92
i Other Income 188-33
I Total Income 29.129.28
IV Expenses
Finance costs 11,516 69
tees and commission expensr* 99 82
impairment on financial instruments 696 32
Employee benefits enpenve 3.001.85
Depreciation, amortiration and impairment 541 B9
Othei expenses 1,774 28
Total r >penw (jlv] 19,630.<S
Profit before tax {((MV) 9498.40
Tan expense.
(1j Current tax 747 81
(2) Peter ted ta* expense/fcreditl (10.42}
Total tax expense (VI) 737.39
VIL Profit for the year (V-Vt) 8.761.01
Other comprehensive income
a) Items that will not be reclassified to profit or toss
Remeasurements of defined benefit liabrlrty 63 32
income Tax Effect U5 94)
b) Items that will be reclassified to profit or loss
VII Other comprehensive income . net of income tax 47.38
IX Total comprehensive income for the year (VtteVJH] 8,806.39
X Earnings per equity share (EPS for the quarters are not amvuahsedi
Bas« (Amount in INR) 1117
Diluted (Amount in iNR) 11.08
Face value per share JAmount m INH) 1000

Quarter ended
31.12.2020
(Unaudited)

25.773.98
1.07555
4.053 22

91 48

30.994 23

10 20
31.004.43
11.689.02
220 16
1,616 36
4,311 10
530 64
1.585.94
19,953.22
11.051.21
2.12161
367 57

2,<9.18

8.542.03

8.562.03

1097
10 83
1000

| results for the quarter and year ended March 31. 2021

31-03.2020
(Audited)

(refer note 2)

21.478 75
970.82
391.58

94 65

23.435.80

6533
2.3,50113
9.740 33
980

626 60
4.250-26
554 97
1682 16
16.864.07
6.637.06
1,269.15
(625-441

643.71

5.993.35

(15.88}
400

(11-88)

5,981.47

765

7 58
1000

(INR in »akh>

Tear ended
31.03.2021 31.03.2020
(Audited) (Audited)

97.639 40 78.64.'51
3.6553/ 3,327 60
8,635 53 7.658 88
38716 600.43
1.10.317 46 90.229.42
216.05 7999
U0.833.51 90,309.41
45.824 77 36.60/ 15
61846 490 05
3.71386 L533.78
17,213 61 14.707 45
2.060 37 1.956 1i
5.770 00 5.910 18
75,200.57 60,104 74
35,332.94 30.204.67
6.701 45 6.397.21
131803) 11.104.63)
6.383.42 5.292.58
28.949 52 24.912.09
111 45 1697)
(2805) 175
*3 40 (5.12)
29,032.92 24.906.87
36 94 31 86

3662 31.49

10 00 10.00
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AAVAS FINANCIERS LIMITED
(ON: 165922RJ2011PLC034297)

Statement of standalone financial results f<wthe quarter and year ended March 31,2021
Notesin the fin»fKtal results:

Thfi frrtanUal iMirft* haue bean prepared in accordant* with applicable, am xtntfng.standards |>tts«:rtti<l under section 133 of Compamat Act. 2013 read with (JiKiian Acewnh.i-g
Standard} Rirfei, 2015 (ind AS), as amended from time to tinw, and other accounting principles- generally accepted in India and in compliance with Regulation 33"of the SLBI iListing
Obligations art Oiulcfture Requirements) Regulations, 20-25, as amended (the "Listing RegtMrans"}

Tiit fipyros for the J#« -quarter ar* balancing figurov between audited r « m in resold, of mil finsmciai year and the- unaudited published year to date figures upto the third quarter €f
ttwtr-firtsndaf year.

Statement of Assets and liabilities ONR fnlakh]
As at
Particulars 31,03.2021 31,03.2020
(Audited) (Autnted!
iASSETS

Financial assets

lash and cash etfUtvaipuU 2,139.12 35.022.40
Other hank balance 1,09,907 11 M.183 13
Loans 7.52.37563 5,18.07983
jnvwstnients 45000 450.00
Otheriinanoas assets 22.wM.9I| 1B, 136 68

Sob-total - Financial Assets 8A 7,479.77 7,55,872.04

Noivhnandnlas&is

Current tax assets tnetj 0045 1,41B 01
P-ropnrty plawtand equlfumnl 2,506 66 7A99.83
Ciprtd? work-in-profires', 3099
tr-tongnajfc assets under development 40.54 39,90
Other totanchli? assats. 345.50 4144
Rtghl-shitW asset* 2,973.70 2,874.20
Other r,or- financial asu*H 728.44 629.73
Sds-to*»| - Wertvfhtaitdal Assets 6,685.35 B.127.S2
Assets held tor sale T839.SS 1,705.37
Total Assets 6.96A04.70 7,65.704.93

IUABSUTJIES AND EQUITY

LIABILITIES
Financial liabditaas
Pevabtbs
frid© payables
(r)total outstanding dues of micro wnterprisvi and-smad nntwfp/isea

fih total outstanding dug©-t>f p-radirorj other than rhitern enterpOws and small anterorises 784 3i 1,737.64
Debtsecurities 1,46.466 15 1.26,EW6 5-i
Sorrow's lot-it'f Ihart Debt securitreil 4,78,102.49 4,09,391-40
Subordinated labilities 9,973.65 9,965 61
Lease Jial>jitii*y 3,229.82 3.01291
[other frnanual liabilities 13,486,63 10.6W.7E

Sub-tot*! - Finandal LiabfUtfes 6,51,543.05 5,50,64$.$$

[fton-financi*! liabilities

FIQVIStOfiS 37240 728 il
Daferred rax itotHlihes (neej 2152 27 3,170 30
Qtbo< non”-financia! liabilities L0% 50 1.364 ;w2
Sub-total - Fkqtvfinancial Liabilities. 4,321,17 5,262.68

JEqui#ty
Equity sharp capital 7.850.46 7.832 27
C-tlifir equity 2,32,290 02 2,01,961.10
Sub-total - Equity 2,40,140,4$ i.W,793.3?

Tnti) Uabrlftfes and Equity _3.96.0Q.t7p.,



AAVAS FINANCIERS LIMITED
{CIN: 165922R12011PLC03429?)
Statement erf standalone flnahda* result? for the quarter and year ended March 31,2021

;Standalone Cashfitsw statement

Particulars

Cash fiowffrom operating activity?.;

Nat profit before tax as per statement of profit and loss
Adjustments for

Depreciation and amortisation of PPE and right *f us<®assets
tritered oh lease flabilities

Net sain on dfKefiognthfitt on assigned loans

Provtsfon for expected credit loss (ECU

:PsovlAron lor implayw benefits

Derivative mark to mar*-?* gain

Provssion for t'SR expondetuto

Sirara distil pavTiHtnft

Opening profit heft?** wnfldns 'capital changes

:Changes in working capital

dn-rteasii? in bw v

incme-se in financial and other assets
increase in financial and othti liabilities
Total of changes in working capital
Direct taxes paid

Wet cash flow used in operating activities (A)

Cash flow from investing activities;

inflow (outflow* at account o f:

investmerit anfixed rfefipsifs

Purchase piPropeity, plant and equipment {iriduthns capital wortcun progress)/ intangible assets
rctle of hrow-irfy, pkmt and~uipment

Net cash Row used Ininwesting activities (8)

Cash flow ham financing activities;

(Mur of equity shares jindludmg share premium)
jShare/ debenture issue expanses

pfoceeds from borrowings

RfttWVmerit of .(sorrowings

flefMivfwrRt of lease HsbiliUei

aNat Cash Haw from financing @

Net Increase/!ddt-fease) in cash jnd cash equsvaleim (A+S+Cj
IC~sh and cash equivalents as arthe beginningefthe year
iCash and cash etsuivalent; at the end of the year

Operational Cast! Flow From Interest
interest deceived
! intffres? Paid

(INS in lakh)
fear mtkd
3i.03.2021 31.03.2020
IAudfttdl {Awfttedi

35.332.94 30,204.67

2,060.37 1,956 U
217.SS 249 58
(2.15Q.5S) (2,154.54)
3,71386 1.533.78
#505.47 281 30
13.23}

\728

550.84 64714
40.330.98 32.732.11
(1.37,099.87) il.4fi.4fil 03)
(S.SSOAS;j (2.07S 85}
685-65 4708 25
{1.41,981-70}  (1.43.831.63}
(5.419 64) (6,126.03)
11,07.070.4$!  (1,17.225.55}

(26,723.98}
(829.171
31.33

(2fi.521.82)

465,54
173.47}
2,35.194.87
11 33/.53 7%)
(1.230 1S)

1,00.759.00
($2,833.25)

35,022-40
2.189.12

94.268.33
139,957.99)

(32.234.531
(1.954,17)
14.43

(34.174.27)

547.42
(908 10)
236.122 26
{64,28389}
(1,021 70)

1.70.456.00
19.056.18

15.966 22
35,022.40

75,057 63
(30,189.46)



AAVAS FINANCIERS LIMITED
(CIN: L65922R120HPIC034297)
St of standal fil ial results for the garter and year ended March 31,2021

5 The above results for the year ended March 31, 2021 have been audited by the Statutory Auditors of ttie Company and have been reviewed by the Audit Committee arid approved by
the Board of Directors at their meetings held on April 29,2021

6 The Company has allotted 1,15,784 and 66,106 equity shares to eligible employees under Employee stock Option Plan fESOP) ?016 at a price of INR 215-25 and INR 32B per equity
share at premium of INR 205.25 anti INR 318 per equity share respectively

7 COVID-19 pandemic had led to a significant decrease in gk>baf & local economic activww*, which may persist The Company has used the principles of prudence to provide for tiu.-

emnact of pandemic on the Financial Statements specifically white assessing the expected credit loss on financial assets by applying management overlays, approved by its Board of
Directors. This has resulted In an additional provision of Rs. 1,458 87 lakh (P.Y. Rs. 44375 lakh) against financial assets during the year, taking the overall additional provision Of INK
1.902.62 lakh as of March 31. 2021 The intent to which COVUM9 pandemic, including the current *second wava" that has significantly Increased the number of cases In India, will
continue to impart the Company's operations and financial metres will depend on future developments, which are hfehty uncertain.
In accordance with the COVIO-19 Regulatory Packages announced by RBI on March 27, 2020. April 17, 2020 and May 23, 2020, the Company has offered moratorium on the payment
of all installments and/or interest, as applicable, falling due between March 01. 2020 and August 31. 2020 to all eligible borrowers For all such accounts that were gfanted
moratorium, the prudential assets classification remained standstill during the moratorium period (i.e. the number of days past due shall exclude the moratorium period for the
purposes of asset classification under income Recognition, Asset Classification and Provisioning Norms)

* insures as required by Rfcl circular dated Apnt 17, 2020 COVifr-1.9 Regulatory Package-Asset Classification and Provisioning are given below
(INR in Lakh)
Particulars As at
31.03,2021 31.03.2020
Amount In SMA/Overdue categories as of February 29. 20204 16,767.30 16.75/,30
Advances outstanding in SMA/overdue categories, where the rooratoctum/defermem was extended, in terms of paragraph 2and 3of the circular 16,516.30 15,486 39
(asof February 29, 202C)
Respective amount where asset classification benefit is extended (as of March 31.. 2021 /March 31, 2020} 7,837.23 722 44
Provision made in terms of paragraph 5ofthe circular (As per para 4. applicable to MFCs covered under Ind AS) (asof March 31, 2021 /March 31, 1,902 62 443 75
2020) «*
Provisions adjusted against slippages in terms of paragraph 6 of the circular
Residii*i provisions as of March 31.2021 /March 31. 2020 tnterms of paragraph 6 of th* circular 1.902.62 443.75

*SMA/Civerdue category includes Cases {1-90 days past due SDP0J)

'eThis includes overall additional provision on account of COVID-1*

9 Hon'ble Supreme Courtvide order dated March 23, 2021. Inthe matter of Small Vale Industrial Manufacturers Associations vs UOI & Others has stated that interim relief granted vide
an interim order dated September 03. 2020 stands vacated, Accordingly the Company has classified non-performing assets as per extant RBI guidelines

10 In accordance with the instructions of RBI circular no. DOR.SFR.REC.4/21.Q4 048/2021-22 dated April 07, 2021. the HfC shall refund / adjust 'interest on interest' to all borrowers
including those who had availed of working capital facilities during the moratorium period, irrespective of whether moratorium had been fully or partially availed, or not availed
Pursuant to these instructions, the methodology for calculation of the amount of such 'interest on Interest’ has been recently circulated by the Indian Banks Association 08A}, The
Company is in ttie process of suitably implementing this methodology and has created a liability of Rs 13.47 lakh towards estimated interest relief and reduced the same from the
interest income for the year ended March 31, 2021

XI The Company lias not invoked or implemented resolution plan under the "Resolution Framework for COVID-19 related Stress” as per RBt circular dated August 6. 2020 for any of its
borrower accounts
Xi The Company has received income tax icfund of Rs. 2,272.89 lakh {including interest of Rs 161 06 UMi) during the year

xi TheCompany is a taige Corporate as per criteria stipulated under SE6d Circular 5EBJ/wa/0DHS/aft/fV2018/144 s>q necessary disclosure has been made to the stock exchange

14 The Company is engaged primarily in the business of housing finance and accordingly there are no separate reportable segments as per Ind AS 108 dealing with Operating Segments

15 Figures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place Jaipur
Oat* April 29. 2021
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S.R. BATUBOI& A SSOCIATES LLP 29 Senapal Bapai Narg
Chartered Accountants Min?l;ai -‘-3480)0 028, India
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Aavas Financiers Limited ("Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”) for the quarter ended March 31, 2021 and for the year ended March 31,
2021 (“Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i includes the results of the following entities
a. Aavas Financiers Limited
b. Aavas Finserv Limited
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the "Auditor’s Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Group In accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the Statement, which describes the extent to which the COVID-19 pandemic will
impact the Group's operations and its financial metrics including the expected credit loss on financial assets
which are dependent on uncertain future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial information of the
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the.
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accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance aboutwhetherthe Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are  appropriate in the  circumstances. Under  Section 143(3)()) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude onthe appropriateness ofthe Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.



S.R. BATLIBOI & A SSOCIATES LLP

Chartered Accountants

We communicate with those charged with governance of the Holding Company and such other entity included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-
to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sarvesh Warty

Partner

Membership No.: 121411

UDIN: - 21121411AAAADE6045
Mumbai

April 29, 2021
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Statement of consolidated financial results for tfte quarter and year ended PAarrti 31,2021

Particulars
21.03.2021

(Audited)
frefer note 2)

| Revenue from ppe?ations

interest incam# 24.701-80

f®?s and commission ihebtne 1.395,66

Gain on derecognition of finaiKisi instruments under ime-rttsed cos? category 2.735.16

ife? gain or, fair value changes 108.71

Total revenue from operations 28,944.83

5 Other'interne 1*%8.33
m Totalincome 11+1) 29,132.86

; Expenses

! Finance cost?. 11.516 69
Tee? and carnm A jiori **ip-ani? 3982
Jmpatrment on financial instruments 696.32
Emnfovee benefits etoensa 5.026.71
Depredfitkprt. amortij.at!'On and impaifrnian1 542,07

Other expenses 1.774,63

Total expenses (fV) 19,65624
Profit before tax (iu-ivj 9,476,62

Tax expense:

it) Current tax 747,81

111 Deferred ias expense/*credit) (16,015

f Total tax expense fvi) 731.80
Vi?' Profit for the v«?» iV-Vi) 8,744212

Other comprehensive income
a) Itemsthatwill neibe reclassified to profit or loss
Remeasurements oi defined benefit liability 6322
fncORve Tax Effect (1594)

bj items that wifi be reclassified to profitot loss -
]
! VIfi Other comprehensive income, nsetof income tax 47.38

IX Totalcomprehensive income forthe yea? (Vii+VTil) 8.792.20

X Earnings per equity share (EPS for the quarters are no? aravua&ieb)

Banc (Amount m FNft| 11-15
Diluted (Amountin 1'tRi 11-06
Face value parshare; Amount in Jftiftl 10.00

Quarter ended
31.12.2020

(Unaudited)

25.777.45
1,075.55
4,053.22

9142

30.997-70

1020
31,007.90
11.689 02

22016
1.615.35
4.33526

530.82
1,586 43

19,97821

11,029.79

2,121.61

362 07

2,481.68

8,546.11

8,546.11

10.90
10.81
10.00

3103.2020

(Audited)

(refer note 2)

21,433.34
970.82
89158

94.65

23,442.39

65-33
23,507.72
9.740 33
9.B0
626.60
4.283.6S
555.06
1,682,72

163598.il

6,609.61

1.265.28
(62854)
636.74

5,9724)7

(25.88)
4.00

(11.88)
5.960,99
763

7,55
fo.oc

Ye-ir ended
31.03.2021 31.03.2020
(Audited) (Audited)

97.657 92 78.567 67
3.655.37 3.327.60
11.635.53 7,658.38
387.16 600,43
1.10,335.98 90,254.58
216.05 7999
1,10,552.03 90334.57
45.324 27 35.607.15
618 46 490.05
3,713.86 1.533.78
17,305.14 14,740.75
7.061.09 1.956 26
5,773.85 5.812.90
75,296.67 60.140.H j
35,255.36 30.193.64 j
6,701.45 6.39722
{338.01) (1407.73)
6,363.44 5,289 48
281191.92 24,90446
111.45 i6.97]
(28 0S) 175
83.40 (5.12)
28,975.32 24,898,94
3686 31.B5
36.54 31,48 j
10,00 10.00 ;



Statement of
Males to the financial limits :

The con-solwtated financial results have bees prepared in accordance with tnd AS 110- Cor
2013.itfce "Act”} reed with th« relevant rules issued thercpnu>F and pis other ivigyant pfeviston; of the Act,

AAVAS FINANCIERS LIMITED
(CIN; IS$922RJ2011PtCQ3d297)
forthe quarter and year ended March 31,2021

i financial 1ts, pr 1 under seeimh 133 of the Companies Act

The figures for the last quarter m fcsfen”ne figure* between audited frgure's in reside? of fuh financial year a»d the unaudited published year to date figured unto tfi'fthicd

quarter of the ftrmmesatvear.
Staterment of Assets and liabilities

Particulars
ASETS

Financial assets

Cashand cash equivalenti
Other iMifg 8eig?3x¢
Loans

Other Finandial assets

Non-financial assets

Current lav assets (net)

Property, plant and equipnwnt
Capital Vivfk-m' progress

Intangible assets under tfiweloome
Otherintangible assets

figW-d*u** assets

Other non-financial assets

Assets held for sale

UABILITIESAND EQUITY

UASIUTIES
Finandial liabilities

Payables
TmPe paygpl’s

(i) total outstandihg dues »f microenttrpnm and small lenterpmes-
(isttotal ogtstandjnf dues of creditors other *h«n micro enterprises and small .enterprises

Debt teeurmes

borrowings (other than D*bt Securities)
itibordfriated labilities

Lease lisbitier.

Other ftnanciai liabilities

Non-financial liabilities
Provisionj

Deferred tawliabilities fnet)
Other nsn-fmaroat liabilities

Equity
Equity share capital
Other equity

(INAin Ufch)
Mat........ i
31,03.2021 31 03.2020
{Audited) (Audited) !
220081 35.059.33
1,10,307.11 B461313°
75230367 6180793
2268725 18,137.69
Sutoteted - Financial Assets  8.37,452.80 7JS,89004
Ro5 1482
2507,C8 7.70097
300
408A 50.90
34556 41454
297370 7.8574.20
57447 603,39
Sub-total « Non-financial Assets 6.633.41 8,108.03
U39.58 1,705.3*71
Totst Assets  5.95.925.79 7,65,703.44
764C 1.735.64
146466.1-5 M 6,845%4
47810249  4,08.391.40
997365 9.96S 51
32239 301291
13486.53 10,694 78
Sub-total - Finendal Liabilites  6,51,544.14 5,50.649.88
37200 72511
282919 31s?D
L0N.G3 1,265,73
Sub-total - Non*finnnda5 Liabilities 4J00-62 5,262.04
7°50.46 783227
2)223C57  201,35925
Subtotal -Equity  2.40.081.03  2.09,791.52

TotatiiabJHtfes and Equity  s,95,925.79

7,65,703,44



AAVAS FINANCIERS LIMITED
(CIN: 165922RJ2011PLC<B4297)

Statement of i financial iits far the q

Corrcofrdated Cash flow statement

Particulars

Cssh flow from operating activities:

Net profit before tax a? per statementof profitand toss
Adjustments for

Depreciationand amortisitiun of PF*E and right of use assets
toterext on tease liabilities

Net gain on derecognition on assigned loam

Provision for expecteO credit fe&$ (ECU

Provision tor employee benefits

Cer'vmivo mark to market gain

Provision tor CS$ expenditure

(share tiaseia payments

Operating profit before working capita* changes

Changes in working capital

Increase in loan?

increase to finances! and otherassets
increase in financial and other iiafrirthet
Total of changes in working capital
Direct taxes. paid

Met cash how used to operating activities (A)

Cosh flow from investing activitsesj

inflow (outflow) on accounto f;

investment in fixed deposits

Purchase, of Property, plantand equipment fmciudinf capita) work-in-progress.)/ intangible assets
Safe of Property, planland equipment

Net cash flow used in investing activities <B}

Cash flow from financing activities

Issue of equity shares (including share premium!
Share / debenture issue expenses

Proceeds from borrowings

Repayment of borrow ngs

Sepdvmsnt ° ?'ease liabilities

Net Cash flow from financing acth/itiei {Cj
Net increese/(di&cr#ase) to cash and cash equivalents {A+B+C}
Cash and cash equjva'entjas atthe beginning of the year
Cash and cash equivalents at the end of the year
Operational Cash flow from interest
interest Received
interest Paid
Ti~ cen”gitdateg financial' results, include result of die folk;wing Lcwpany

!Name of the Company

[Aavas ftoserv Limited

and year ended March 31,2021

ffNR in Lakh)

Year
il.33.2021
(Audited!

35,255.36

2.06109
217.95

(2,150.55)
2.753-85
30547

350.54

40,254.02

(1.37.059 S7)
(5.548.431
697 16
(1,41,95144)
(5,419.641

(1,07.116.76)

(25,693 98)
(839.17.)
3133

126,491.82)

46654
(73.47)
2,35,164-87
(1.33,638.76)
(1.130.18)

1,00,759.00

(32,849.58)
35:05939
2,209.81

94,265 99
(39.957.99)

% Shareholding and voting
power of Aavits Financiers
limited
lock

;nded

51.0U0M
(Audited)

30,193,64

1,95626
249 58
(2,154.54)
3133.73
283-30
(323)
1728
647,14

3j.rn.2i

(1,46.46102)
(2.076 10;
4.722 79

(1,43,814.34)
16,130-97)

(1.17.224.05)

(32.234.53)
11.955.45)
14A3

(34,175.55)-

547 42
(90810)
2,36.122.26
(64.255.58)
(1.021.70)

1,70,456,00

19,056.40
16,00299
35,059.39

75,657-63 '
130,1-89-461

Consolidated 1
at
Subsidiary
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AAVAS FINANCIERS UMfTEO
{CIN: {65922R32011PLCOW297)
of lid d fi ial results for the quarter and year ended March 31,2021

"be above results fc< the year ended March 31. 2021 have been audited by the Statutes Auditors of the Company and have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings hefd on April 39.2021

rue HcWing Company has allotted 1,15,794 and 69.106 equity share? to eligible employees under Employee stock Option »ian (£50P| 2016 ata pot* of IMR 215.25 and sNR 325
Per equity snare as premium cf INK205 25 and INR 318 per equity share respectively

COViQ-19 pandemic had led to a significant decrease in global & local economic activities, which may persist The Company has used the principles of prudence to provide for the
impact of pandemic on the Financial Statements specifically while assessing the expected credit toss on financial assets by applying management overlays, approved by its Board
of Director?. Tins has resulted m an additional provision of R® 1.458,87 lakh {P.Y. Rs 443.75 lakh) against financial assets during the year, taking the overalladditional provision of
*NR 1.902.52 lakh as of March 31, 2021, The extent to which COVKM9 pandemic, including the current "second wave" that ha? significantly increased the number of cases ir.
India, will continue to impact the Company's operations and financial metrics will depend an future developments, which are highly uncertain

In accordance with the COViO-19 Regulatory Packages announced by RBI on March 27.2020. April 17, 2020 and May 23. 2020. the Company has offered moratorium on to*
uaymenT of all instalments and/or interest, as applicable. falling due between March 01, 2020 and August 33. 2020 to »¥> ehgibie borrower. For al> inch accounts that were
granted moratorium, the prudential assets classification remained standstill during the moratorium period (i e. the number of days past due shall exclude the moratorium period

for the purposes of asset classification under Income Recognition , Asset Classification and Provisioning Norms)

Disclosures *s requires by SB. circular dated April 17, 2020 'COyiQ 19 Regulatory Package-Asset Classification and Provisionmg are given below.
ttNR in Lakh)

Particulars As at

3103,2021 31.03,2020
Amount in SMA/Overdo* categories as of February 29. 2020" 16,767.30 16.76? 30
Advances outstanding in SMA/overdue categories, where the moratorium/deferment was extended. <nterms of paragraph 2 and 3 of the 16.516 30 15.486 i?
Circular {as of February 29, 20201
Respective amount where asset classification benefit sextended las of March 31. 2024 tMarch 31, 2C2DJ 7.837 23
Provision made in terms of paragraph 5 of the circular [As per para 4 applicable to MFC** covered under Ind As) (as of March 11. 2021 /Vvrch 1«02 62 44375

21,20201 **

Provisions adjusted against slippages >nterm* of paragraph 6 of the circular

Residual provisions as of March 31,2021 /March 31, 2020 in terms of paragraph 6 of the circular 1.902 62 443,75.
*SMA/Overdue category includes - Cases {1-90 days past due (DPO)f

' 'This includes overall additional prevision on account of COVfD 19

Hon'bie Supreme Court vide order dated March 23, 2021, >nthe matter of Small Seek Industrial Manufacturers Association* vs UQI & Others has stated that interim rel»el
granted via* an interim orderdated September 03, 2020 stands vacated Accordingly the Company has classified non-performing assets as pgr extant RBI guidelines.

In accordance with the instructions of RBI circular no. OOR5TR SEC 4/21 04.tWB/2031-22 dated April 07, 2021, the MFC shall refund / adjust interest on interest' to all borrower:

ciudirvg those who- had availed of working capital facilities during the moratorium period, irrespective of whether moratorium had been hilly or partially ava'ied. or not evaded,
Pursuant to these instructions, the methodology tor calculation of the amount of such 'interest on interest has been recently circulated by the Indian Banks Association (iBAi,
me Company tsin the process of suitably implementing this methodology and has created a liability of Rs 13,47 lakh towards estimated interest retef ana reduced the same
from the interest income forthe year ended March 31, 2021

The Company has not invoked or implemented resolution plan underthe Resolution Framework tor COVfD-19 related Stress' as per ft&l circular crated August 6. 2020 for any of
=ttborrower accounts

The Company has received income tax refund of Rs 2,272 69 lakh {including interest of Rs 36106 fakh)dunng the year

The Company isa Large Corporate as per entena stipulated under S£B» Circular 5SEBi/HG/0DHS/Cift/P/2018/.t44 and necessary disclosure has been made to the stcxi exchange

The Holding Company is engaged primarily in the business of housing finance and accordingly there are no separate reportable segments as per led AS 10S dealing with
Operating Segments.

Figures fo'the previous year/penor] have been regrouped and / or reclassified wherever considered necessary

Place: Jaipur
Date: Apni 29. 2021
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Date: April 29,2021

To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai - 400051 Mumbai - 400001
Scrip Symbol: AAVAS Scrip Code: 541988
Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3|(d| of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to requirement of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. S. R. Batliboi & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company has submitted the Audit Report with
unmodified opinion on Annual Audited Financial Results of the Company (Standalone &
Consolidated) for the financial year ended on March 31, 2021.

We request you to take the above on your records.

Thanks & Regards,

AAVAS FINANCIERS LIMITED

(Formerly known as "Au HOUSING FINANCE LIMITED") Mmam
An ISO 9001: 2015 Certified Company | CIN NO.: L65922RJ2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,

Mansarovar Industrial Area, Jaipur-302020

Tel: +91 141 661 8888 | E-Mail: info@aavas.in, Website: www.aavas.in
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SAPNE AAPKE, SAATH HAMAARA

Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and
Disclosure Requirements! Regulations, 2015 for the half year ended on March 31,2021

(a) Credit Rating and changes in Credit Rating (if any):

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2021 are

as follows:-
. Credit Ratings Credit Ratings
iasi;lilc;i?ebt Ea:r?cg Term (September 30, (March 31,
gency 2020) 2021)
Non- CARE Long Term AA-/ Stable AA-/ Stable
Convertible
Debentures ICRA Long Term AA-/ Stable AA-/ Stable
CARE Long Term AA-/ Stable AA-/ Stable
Bank Loans
ICRA Long Term AA-/ Stable AA-/ Stable
Sub"];‘eiaated CARE Long Term AA-/ Stable AA-/ Stable
c ol CARE Short Term Al+ Al+
O??irraa ICRA Short Term Al+ Al+
P India Ratings ~ Short Term Al+ Al+

(b) Asset Cover available: All secured Non-Convertible Debentures issued by the Company
are secured by way of exclusive hypothecation of specified receivables and/or against
pari passu charge on specified immovable property of the company to the extent of at
least 100% of outstanding secured Non-Convertible Debentures.

(c) Debt Equity Ratio: 2.65 Times

(d) Details of previous due dates fallen during the half year ended on March 31, 2021 for
payment of interest/ Repayment of principal of Non-Convertible Debt Securities:

Interest Principal Interest Principal payment Payment status
ISIN due dates dates
o o on due date
Interest  Principal Interest Principal
INE216P07159  17.10.2020 . 17.10.2020 . Paid
INE216P07134  18.11.2020 s 18.11.2020 . Paid
INE216P08017  22.12.2020 . 22.12.2020 - Paid
INE216P07183  22.12.2020 : 22.12.2020 - Paid
INE216P07209* 31.03.2021 31.03.2021 31.03.2021 31.03.2021 Paid

* The Company has made part principal repayment in respect of Non- Convertible Debentures as
per Principal Repayment Schedule.

AAVAS FINANCIERS LIMITED

(Formerly known as "Au HOUSING FINANCE LIMITED")

An ISO 9001: 2015 Certified Company | CIN NO.: L65922RJ2011PLC034297
Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,

Mansarovar Industrial Area, Jaipur-302020

Tel: +91 141 661-8888 | E-Mail: info@aavas.in, Website: www.aavas.in


mailto:info@aavas.in
http://www.aavas.in

jis )

11

A M Tl

Ly -

LV

4

>

AGVQS

AMAARA
(e) Details of Next due dates falling during the half year ended on *epfem”er”S, Mzt £or

payment of interest/Repavment of principal of Non-Convertible Debt securities:

Next due dates from April 01,2021 to September 30,2021

ISIN Interest Principal
INE216P07159 17.04.2021 17.04.2021**
INE216P07134 18.05.2021 -
INE216P07183 22.06.2021 -
INE216P07209 30.06.2021 & 30.09.2021 30.06.2021 & 30.09.2021

**Principal repayment pursuant to exerdse of call option

(f) Debt service coverage ratio: 0.48 Times

(g) Interest service coverage ratio: 1.82 Times

(h) Debenture Redemption Reserve: HFC's Registered with the NHB are not required to
create Debenture Redemption Reserve in case of Privately Placed Debentures and the
Company has not issued any Preference Shares.

(i) Net Worth: Net Worth of the Company as on March 31, 2021 is 2,40,140.48 lakh.

(j) Net Profit after Tax: Net Profit after tax for the year ended March 31, 2021 is Rs. 28,949.52
lakh.

(k) Earnings per Share: basic and diluted EPS for the year ended March 31, 2021 is Rs.
36.94 and Rs. 36.62 respectively.

Thanks
mited
& Compliance Officer
Mm m, \i
AAVAS FINANCIERS LIMITED m m%
(Formerly known as "Au HOUSING FINANCE LIMITED") mmmm,

An ISO 9001: 2015 Certified Company | CIN NO.: L65922RJ2011PLC034297
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FINANCIERS LTD

SAPNE AAPKE, SAATH HAMAARA

Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible Debentures
(NCDs) have been utilized for the purpose as mentioned in the Offer Document/Disclosure
Document and there have been no material deviations in the utilization of such proceeds as on
March 31, 2021.

We request you to take the same on records.

AAVAS FINANCIERS LIMITED

(Formerly known as "Au HOUSING FINANCE LIMITED")
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