
 

 

Ref: CAGL/EQ/2023-24/16 

 

May 16, 2023 
 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai - 400001 

Scrip code: 541770 

 

National Stock Exchange of India Limited  

The Exchange Plaza, C-1, Block G 

Bandra Kurla Complex, Bandra (East)  

Mumbai - 400051 

Symbol: CREDITACC 

 

Dear Sir/Madam, 
 

Sub.: Outcome of Board Meeting  
 

Further to our intimation dated May 03, 2023 and in accordance with the applicable provisions of 

Regulation 30 (read with Part A of Schedule III), Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform the Board of 

Directors of the Company has, at its meeting held today i.e. on Tuesday, May 16, 2023, inter-alia 

considered and approved the Audited Financial Results (Standalone & Consolidated) of the Company for 

the Fourth Quarter and Financial Year ended March 31, 2023, a copy of which is enclosed along with 

Auditors’ Report and disclosures under Regulation 52 & 54 of Listing Regulations. 

 

Further, pursuant to Regulation 33(3)(d) and 52(3)(a) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare and confirm that the 

Joint Statutory Auditors of the Company have expressed an unmodified opinion on the Audited Financial 

Results of the Company Financial year ended March 31, 2023. 
 

The Financial results will also be made available on the Company’s website at 

www.creditaccessgrameen.in.   
 

The Meeting commenced at 2:00 PM and concluded at 5:20 PM (IST). 
 

Please take this intimation on record. 

 

Thanking you, 
 

Yours’ Truly 

For CreditAccess Grameen Limited 
 

 

 

M. J. Mahadev Prakash 

Company Secretary & Chief Compliance Officer 

http://www.creditaccessgrameen.in/
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Statement of Standalone financial results for the quarter and year ended M arch 31 , 2023 

, in crore 

Sr. Particulars Quarter ended Yearended 

No. 31-Mar-23 31-'>ec-22 31-Mar-22 31-Mar-23 31-Mar-22 
(unaudited Refer (Unaudited) (unaudited Refer (Audited) (Audited) 

Note 9) (Restated) Note 9) (Restated) 
fRestatedl 

Revenue from operations 
(a) Interest income 964.79 854.79 728.39 3.327.13 2.567.26 
(b) Fees and commission 8.34 5.24 5.36 19.51 13.22 
(c) Nel gain on fair value changes 3.86 4.54 61.53 18.14 87.84 
(d) Bad debt recovery 16.78 16.49 26.55 58.09 74.15 
(e) N e1 gain on derecognition of financial instruments under amortised cost category 71.64 26.84 122.25 
(f) Others 0.28 

I Total revenue from operations (I) 1,065.41 907.90 821.83 3,545.12 2,742.75 

II Other income 0.81 1.82 2.59 5.64 7.31 
0.81 1.82 2.59 5.64 7 .31 

Ill Total income fl+lll 1,066.22 909.72 824.42 3,550.7 6 2,750.06 

E.xpenses 
(a) Finance costs 345.64 314.21 267.15 1,212.88 984.14 
(b) Fee and commission expense 1.75 2.47 1.80 2.96 
(c) Impairment on finanaal instruments 105.32 89.44 151.01 401.0 2 596.74 
(d) Employee benefit expenses 134.52 127.14 112.38 515.24 437.62 
(e) Depreciation and amortisation expenses 12.49 12.61 12.46 49.84 47.23 ,n Other exoenses 68.97 76.29 57.29 264.59 200.57 
IV Total exoenses /IVI 668.69 619.69 602.76 2,445.37 2,269.26 

V Profit before tax flllJ\/\ 397.53 290.03 221.66 1,105.39 4 80.80 

Tax expense 
(1 ) Current tax 95.44 58.80 23.83 238.23 120.28 
121 Deferred tax 5.54 15.47 34.87 41.13 7.44 

VI Total tax exoense fVll 100.98 74.27 58.70 279.36 127.72 

VII Profit for the oeriod I vear IV-Vil 296.55 215.76 162.96 826.03 353.08 

VIII Other comprehensive income/ (loss) 

(a ) ( 1) Items that will not b e reclassified to profit or loss 0.48 0.45 1.07 (0.60 ) 0.71 
I (2l Income lax relatina to i tems that wiQ not be reclassified to orofit or loss 10.13) 10.11' /0.281 0.15 (0.181 
Subtotal (al 0.35 0.34 0.79 (0.45) 0.53 

(b) (1) Items that will be reclassified to profit or loss 13.83 (8.70) (104.36) 11.84 (114.13) 
1(2) Income tax relatino to items that wiU be reclassified to orofit or loss 13.481 2.19 25.72 12.981 28.24 
Subtotal (bl 10.35 (6.51 ) (78.64) 8.86 (85.89 

Other comprehensive incomel(loss) (VIII z a+bl 10.70 (6.17) (77.85) 8.41 (85.36) 

IX Total comprehensive income (Vll+VIII) (comprising profit and other 307.25 209.59 85.11 834.44 267.72 
comprehensive i ncome/(loss) for the period / year) 

X Paid.Yp equity share capital (face value of ?10 each) (Refer note 5) 158.91 156.17 155.87 158.91 155.87 
XI Other equity 4,948.03 4,011 .04 
XII Eamings per equity share (EPS) (face value off 10 each) 

Basic ( in t ) · 18.67 13.59 10.28 52.04 22.29 
Diluted I in ( ) • 18.59 13.53 10.24 51.81 22.20 

• EPS for the ouarters are nol annualised. 

Our Financial Products 
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Statement of Standalone financial results for the quarter and year ended March 31, 2023 

Notes: 

1. Statement of assets and liabilities as at March 31 , 2023 
, in crore 

Sr. Particulars As at March 31, As at March 31, As at March 31, 2021 
No. 2023 2022 (Audited) 

(Audited) (Audited) (Restated) 
(Restated) 

ASSETS 
(1) Financial assets 
(a) Cash and cash equivalents 1,341.40 1,580.51 2,360.04 
(b) Bank balance other than cash and cash equivalents 95.01 180.84 124.29 
(c) loans 19.043.34 14,765.33 11 ,720.48 
(d) Investments 454.53 0.55 0.54 
(e) Derivative financial instruments 31 .63 - -
(f) Other financial assets 149.59 118.48 132.31 

(2) Non-financial assets 
(a) Current tax assets (net) 39.56 38.47 38.06 
(b) Deferred tax assets (net) 80.93 155.39 134.70 
(c) Property, plant and equipment 32.06 31.78 24.15 
(d) Right to use assets 64.75 74.76 67.50 
(e) Goodwill 375.68 375.68 375.68 
(f) Intangible assets 126.52 146.65 163.54 
(g) Intangible assets under development 3.94 3.07 0.62 
(h) Other non-financial assets 19.12 10.21 13.21 

Total assets 21 ,858.06 17,481.72 15,155.12 

LIABILITIES AND EQUITY 
(1) Financial liabilities 
(a) Derivative financial instrument - 1.66 -
(b) Payables 

(I) Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 0.10 - -
(ii)Total outstanding dues of creditors other than micro enterprises 
and small enterprises 43.95 34.78 22.05 

(II) Other payables 
(i) Total outstanding dues or micro enterprises and small enterprises - - -
(ii) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 259.65 224.03 179.65 

(c) Borrowings 
- Debt securWes 1,672.35 1,418.10 1,674.95 
- Borrowings (other than debt securities) 14,562.00 11,424.85 9,163.68 
- Subordinated liabilities 77.91 77.74 102.70 

(d) Other financial liabilities 78.90 87.44 82.94 

(2) Non-financial liabilities 
(a) Current tax liabilities (net) 0.56 1.46 0.99 
(b) Provisions 36.61 31.24 25.53 
(c) Other non-financial liabilities 19.09 13.51 11.37 

(3) Equity 
(a) Equity share capital 158.91 155.87 155.58 
(b) Other eauitv 4,948.03 4,011 .04 3.735.68 

Total liabilities and equity 21,858.06 17,481.72 15,155.12 

Mi ► ance 
r:::meenK 
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Statement of Standalone financial results for the quarter and year ended March 31 , 2023 

2. Statement of cash flows for the year ended March 31 , 2023 

Partlculars 

Cash flow from operating activities: 
Profit before tax 

Adjustments for: 
Interest income on loans 
Interest on deposits with banks and financial institutions 
Income from government securities 
Depreciation and amOrtisation expenses 
Finance costs 
Impairment on fananciaf instruments 
Net gain on financial instruments at fair value through profit or loss 
Gain on derecognition of loans designated at FVTOCI 
Garn on derecognitJon of loans designated at amortised cost 
Dividend Income 
Share based payments to employees 
Provision for other assets 

Oper ational cash flows from interest 
Interest received on loans 
Finance costs paid 

Working capital changes: 
(Increase) in loans 
Decrease in other finanaal assets 
(Ina-ease)/ Decrease in other non-financra1 assets 
Increase in trade and other payables 
(Decrease)., other financial i abilities 
Increase in provisions 
Increase in other non-financial liabilities 

Income tax paid (net of refunds} 
Net cash flows (used in} operating activities (A} 

Cash flow from investing activi ties: 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of Intangible assets and expenditure on Intangible assets under develo pment 
Interest on deposits with banks and finanaal mstitutions 
Decrease / (increase} in bank balance other than cash and cash equivalents 
Purchase of investments 
Sale or investments 
Investment in government secunues (net) 
Income from government securities 
Dividend Income 
Investment m equity shares 
Net cash flows (used in}/ from investing activities (B) 

Cash flow from financing activities: 
Debt secunries issuedl(repaid) (net) 
BO<Towings other than debt securities issued (net) 
Subordinated liabilities repaid (net) 
Payment of lease liability (net} 
Proceeds from the employee stock options 

Net cash flows from financing activities (C ) 

Net (decrease)/ increase in cash and cash equivalents 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

Our Financial Prod 

f in crore 
For the year ended 

March 31, 2023 March 31, 2022 
(Audited) (Audited) 

(Restated} 

1,105.39 480.80 

(3,277.46) (2,533.54) 
(31 .04) (33.73) 
(18.62) 
49.84 47.23 

1,212.88 984.14 
401.02 596.74 
(21.32} (17.86) 

3.18 (69.98) 
(122.25) 

(0.28) 
10.65 5.45 

0.31 1.66 
(1,792.81) (1,020.17) 

3,392.64 2,551.96 
(1 ,213.20) (976.02) 

(4,673.63} (3,775.40) 
87.65 81.98 
(8.92) 3.00 
44.90 57.30 
(2.05} (5.16) 
4.77 6 .42 
5.57 2.14 

(4,541.71) (3,629.72) 
(240.07) (120.32) 

(3,289.76) (2,713.47) 

(13.72) (20.14} 
0.05 0.13 

(3.60) (7.10} 
36.28 33.73 
80.60 (56.55) 

(7.154.34) (7 ,348.70} 
7,175.66 7,366.56 
(447.34) 

11.99 
0 .28 

(0.56) 
(314.42) (32.95} 

256.34 (257.19) 
3 ,1 23.33 2,264.41 

(0.44) (25.00) 
(18.89) (18.36) 

4.73 3.03 

3,365.07 1,966.89 

(239.11) (779.53) 
1,580.51 2,360.04 
1,341.40 1,580.51 
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Statement of Standalone firlancial res\llt.s for the Quarter and year ended March 31. 2023 

Not rs: 

3 The above results for the quarter and ye~ cndc-d March 31 . 2023 have been revie'A-cd by the Audit Committee and approved b y the Board of Difcctors al lheK 
meetings held on May 16, 2023 in aecordance with the fe(lui,ement of Regulation 33 and Reglllation 52 read with Regulation 63(2) of the SEBI (listing Obl1gat1ons 
and Disclosure Requirements) ReguIa1i0ns 2015 . as amended 

4 The f,nancial results of the Company have been prepared in accordance with ..-.dian Accoun&ing Standards (Ind 1\ S) as per the Companies (Indian Accoun1ing 
Standards) Rules, 2015 (as amended rrom time to time) and notified under Section 133 of the Companies Act. 2013 (ihe Acr}. 

Am;,~amation of M adura Micro Finance Limited f "MMFL .. , with the Company 

(I) The Co mpany has received order of amalgam ation of Madura M1cro Flflance L1m1ted w rth CreditAcccss Grameen Limited effective from April 1. 2020 The 
Scheme of merger has been apl)f"oved by the H on·ble Nabonal Company Law Tribunal ('NCLT), Chennai Bench v ide its order dated Oclober 12. 2022. and the 
Hon.ble National Company law Tnbunal, Bengak.lru Bench, v1de ils order dated February 07, 2023. 

( ii} Madura Mtero Finance Limited ("MMFL .. ) was subsidiary of the company and both the Compames are NSF Cs MFI reg1steted with RBI In order to consolidate the 
business of the lending entities fOf creation of a smgle larger urnfled entity, ii was proposed that M MFL be amalgamated with the Company. Amalgamation w in lead to 
consolidation and help synergise integralion of the businesses of transferor companies and Ole transferee company to enable better operationa l managemen1, 
greater focus and s1mplrficalion of g roup corporate structure. 

The Board of directors of MMFL a nd the Company had approved lhe schem e of ama.lg:amation by w ay of merger by at>so,·ption ("Sct,emtq of MMFL (refened as 
Transfero.- Company) wrth the Company (Transferee Company) o n November 27, 2019 cffcct1Ve from Al)n 01 2020 (Appointed date). Pursuant to recepl of 
necessary orders from National Company Law Tribunal (NCL T). 8engaluru and Ch.eona1, sanctioning the scheme of amalgamation by way of merger by absorption of 
MMfl with the Campany, under Sections 230 to 232 of the Companies Act 201 3. the Scheme became effective o n February 15, 2023. The Campany has 
accounied IOI" the am algamalion on and from the Appoioted Date, i.e .. April 1. 2020 as specified in the Scheme. 

Fur'the(. due 10 the aforesaid merger being etfeclive rrom the Apl)Ointed Date, i e , April 1. 2020, 1he fina:neial statements of lhe Company for the p revJOUS yearsJ 
periods have been reca·s1 I restated. 

( iii) The eit:cess or the purchase considerat,on of t 661.26 cro,·e lor acquisition of 75.64% over lhe fair val.Je of net assets ol the acquii-ed company, amounting 10 f 
317 .58 aore w as recognized as Goodwtll on the date of acqu1srt1on. 

( iv) Further. PoSI the approval of the Scheme, the balance stake was acquired by the Company amounting tot 207.87 crore. As stated in para 1~ (vi) of the Scheme 
the e:-:cess of the afore-said consederaboo over the proporoonate fair value of I.he net assets of the Company was accounted fOf as add1t:onal Goodwil amounting to f 
58 10 crcw-e, \'lhich d iffers from common control accoun'ling as prescribed in Appendix C 10 Ind AS 103 - Bus,ness Combmauons. 

{v) Acco,dingty, dated March 27. 2023 the Comp.any has issued 26.75,351 number of equity shares to non con~ lling share holders of M MFL as per scheme of 
mer-ger. 

Break down of the Purchase cons1dern:tion wi.to net value of assets acquired and the goodwil created iS as unCer. 

tin CfOIQ 
Particulars Amount 
Totat Considerahon paid for acquJ:Sitioo 869.13 
Fair value or net assets aCQuired including 493.45 

Total GOO<!wlll 375.68 

6 (a) Details of resolution pians implemented under the resolution Frarneworic fo, Covid-19 related s trcs,s as per RBI circular daled August 6 , 2020 (Resolution 
Framework 1.0 ) and May OS. 2021 (Reso'-'tion FramewOfk 2,0~ 

Typ@ of Borrower Exposure to accounts Of (A). aggregate debt Of (A) amount 
classlfled as standard that sNpped Into NPA written otf dur ing 

consequent to during the y ear ended the year ended March 
l mplementation of March 31, 2023 31, 2023 
resolution plan • 

Position as at the end 
of the previous hatf 

year i.e. September 30. 
2022 (A) 

Personal Loans• :lS.86 2.73 
Coroorate oersons 
Total :lS,86 2.73 
Note: 
- In lhe above table, asse1 classi"fication is reported as per Ind AS. 
# Amount paid by lhe borro""Ner during the half year is net of additions in the exposure on account or ,merest accrual. 
• Includes group loan (GL) and indivi<fual loan (ff..). 

I( in crore 
Of (Al amount Exposure to 

paid accounts c lassified 
by the as Standard 

borrowers consequent to 
during the ye ar implem entation of 
ended March resolution pfan -

3 1, 2023 # Position as at the 
end of this year i.e. 

March 31 , 2023 

2280 11.33 

2280 11.33 

{b) D•sdosure of resolubon plans ITT"lplemented an 1erms o( RBrs notification no. RBl/2018--19/203 OBR.No.B P.BC.45121.04.0481201&-19 dated 7 June 20 19: 

t in crore 
Number of accounts where resolution p lan 

has been iffll)lemented• 

Our Financial Products 
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7 The Company operates in a single business segmenl Le. lendng lo membe<s, having similar risks and returns for the purpose of Ind AS 108 on 'Operating 
Segments·. The Company c,perales in a single geographical segment i.e. domestcc. 

8 The Company, during the quarter ar\d year eru:led March 31 , 2023 has alloned 60.360 and 364,746 number of equity shares respec.threly e.ac.h, fully paid up. on 
exercise of options by employees, In accordance with lhe Company's Em ployee Stock Option Scheme(s). 

The figures for the <1ua11er ended March 31. 2023 and Marc.11 31 . 2022 are the balancing figures belWeen audited figures 111 resp,ect of the full financial year and I.he 
adJUSted year to date figures u pto the end of third guarter of lhf:! rAspectivP. fin.Indal year (refer Note 5), which were subJec,ted to Lim ited Review . 

10 Disclosures m compliance "''ith Regutation 52 (4) ot the SE8I (Listing Obhga1ions and o ,sck)sure ReQuifements) Regulations. 2015 to, the year ended March 31. 
2023 is a!tached as Anr,exure 1. 

11 Detatls of loa.ns transreuec I acql.Jtred during the quarter ended March 31 , 2023 under the RBI Master Direction o n Transfer of Loan E".x,svres cated SePlember 24, 
2021 are given below: 

(i) De1a1ls of transter through Direct assignment n res.peel of loans not in defaull during the quan er ended M arch 3 1, 2023: 
f in cr0te 

Particulars 

Number of loans 
Aggregate amount 
Sale consideration 

Number of trans.aciions 
Weighted aver-~e remaining matunty {in months) 
Weighted average holdmg period after originahon (in months) 

Retention or be<lefteial economic interest 
Coverage of tangible secunty CO'llerge 
Rati.ng WISe distribution o f rated Joans 
Num ber of instances (transactions) whefe lr't:lnsferred as agreed 10 replace the transfetr-ed Joans 
Number o( lransferred loans reolaced 

(ii) The Company has not translerred any non.perlonmng assets (NPAs). 
(iii) The Company has not acquired any loans thtough assagnrnent 
{iv) The C ompany has not acquired any s tressed loan . 

Quarter ended March 
31, 2023 

3 ,31,857 
1,086 26 

93603 
3 

16 

8 
10% 101S% 

12 Dumg lhe quan:er ended June 30, 2022, 1he Company haO reassessed its business model and concluC,ed that tncome Generating Loans (IGL) are pnmarily intended 
lo colle:c:1 contractual cash Rows being solety payments of pnncipal and interest on 1he pnndpal amount outstanding. Accordmgly as required !Sider Ind AS 109, IGL 
loans portfolio which were earliet classified as arid valued at •fa t Value thtovgh other COt'l"lprehensive Income• have been classified as and v alued at "'Amortised 
cosl" with effecl fran July 0 1, 2022. COnseQuentty, the Company has reversed accumul;i1ed l~r v~llle loss of "' 84.14 crores on such IGL loans and related deferred 
tax of ~ 2 1 18crOfeS in other equity on July 01 , 2022. 

13 Dunng March-22, Board of Directors approved the is.sue and atlotment of listed. rated. secured, redeemable, non-convertible <lebentures (·NcDs .. ), aggregating up to 
( 1500 Crore u nder a Shelf and Tra nche Prospectus slructure. OufVlg the previous quarter. the C ompany has suc;cessfuly COfT1ple1ed ISsuance of NCO amounting to 
t 5CMJ Crorc including Green shoe Qf:ltion of ~ 250 c,ore 

14 Previous year I penods figures have been , egrooped I rearranged. whereve, considered necessary. 10 conform W'ith current period's clas:stficat1an. 

Udaya Kumar Hebbar 
M~n~ging Oir-octor &. CEO 

~ 
Bengaluru 
May 16, 2023 
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Annexure I 
(a) Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, for the year ended March 31 , 2023 
Sr. No. Particulars Ratio 

1 Debt-Eauitv Ratio: • 3.23 
2 Debt service coveraae ratio : # Not Annlicable 
3 Interest service coveraae ratio: # Not Annlicable 
4 Outstandina redeemable preference share (auantitv) Not Annlicable 
5 Outstandina redeemable Preference share /Rs. In er \ Not Apolicable 
6 Capital redemption reserve (Rs. in er) Not Aoolicable 
7 Debenture redemption reserve (Rs. in er) Not Annlicable 
8 Net worth (Rs. in er): ** 5,047.74 
9 Net profit after tax (Rs. in er) 826.03 
10 Earninas Per eauitv share 
(al Basic (Rs.) 52.04 
(b) Diluted (Rs.) 51.81 
11 Current ratio: # Not Annlicable 
12 Lona term debt to workina capital:# Not Aoolicable 
13 Bad debts to account receivable ratio: # Not Annlicable 
14 Current liabilitv ratio: # Not Applicable 
15 Total debts to total assets: $ 0.75 
16 Debtors turnover: # Not Applicable 
17 Inventory turnover: # Not Annlicable 
18 Qperatina marain: # Not Annlicable 
19 Net profit marQin: ## 23.30% 
20 Sector specific eauivalent ratios include followina: 

Gross Stace Ill (%):@ 1.21% 
Net Stace Ill(%): taltal 0.35% 
Provision coveraae: & 71 .58% 
Capital to Risk-WeiQhted Assets Ratio (CRAR) % - Total### 23.58% 

N otes: 
* Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/Networth. .. Netwoth is calculated as defined in section 2(57) of Companies Act 2013 . 

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence 
these ratios are not applicable. 

$ Total debts to total assets = (Debt securities ,. Borrowings (other than debt securit ies) .. Subordinated liabilities)l total 
assets. 

## Net profit margin = Net profit after tax/ Total revenue from operations 

### Capital lo Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per 
applicable RBI guidelines. 

@ Gross Stage Ill (%) = Gross Stage Il l Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan 
Balance and interest thereon. Stage-Ill loans has been determined as per Ind AS 109. 

@@ Net Stage Ill = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ill)/ (Gross Total Loans EAD -
Im pairment loss allowance for Stage Ill). 

& Provision coverage= Total Impairment loss al lowance for Stage Ill/ Gross Stage Ill Loans EAD. 

(b) Disclosure in compliance with Regulations 54 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended: 

The listed Non Convertible Debentures of the Company as on March 31, 2023 are secured by exclusive charge on 
standard receivables ( the • Loans ") of the Company. The total Security Cover is 1.13 times of the principal and interest 
thereon wherever applicable for the said debentures. 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CREDITACCESS GRAMEEN LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standalone Financia l Resu lts for the quarter ended March 31, 2023 
(refer 'Other Matter' section below), which were subject t o limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2023 of CREDITACCESS GRAMEEN LIMITED (the 
"Company"), (the "Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
" Listing Regulations") . 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
g iven to us, the Standalone Financial Results for the year ended March 31, 2023 : 

i. is presented in accordance with the requirements of Regulation 33, Regulation 52 
and Regulation 54 of the Listing Regulations and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and ot her account ing 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for t he quarter ended March 31, 
2023, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilit ies section below, nothing has come to our attention t hat causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be d isclosed in terms of 
Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations, includ ing 
the manner in which it is to be disclosed, or that it contains any material 

isstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (" SAs" ) specified 
under Section 143(10) of the Companies Act, 2013 (the "Act") . Our responsibilit ies under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the "!CAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Ru les 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to note 5 of the Statement regarding the approved Scheme of 
Amalgamation (the "Scheme") between Madura Micro Finance Limited (erstwhile 
subsidiary of the Company) and the Company. 

The Company has given effect to the Scheme from the appointed date specified in 
the Scheme i .e. Apri l 01, 2020. Pursuant to giving effect of the Scheme the 
Company has recorded additional Goodwill of ~ 58.10 crore, as required by the 
Scheme. The additional goodwill has been accounted as mandated by para 14(vi) 
of the Scheme. 
Further, due to the aforesaid merger being effective from the Appointed Date, 
i.e., April 1, 2020, the standalone financial statements of the Company for the 
previous per iods have been recast/restated. 

Our report is not modified in respect of these matters. 

Management's Responsibilities for the Statement 

Th is Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Flnancial Resu lts for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentat ion of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognit ion 
and measurement principles laid down in the Indian Account ing Standards prescribed 
under Section 133 of the Act read wit h relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting 
f rauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate interna l financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 

~p..;:;;s:;;::::::,,-.... records, relevant to the preparation and presentat ion of the Standalone Financial Results 
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that give a true and fair v iew and is free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless t he Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a mater ial misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the aud it. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive t o those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or t he override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropr iate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
on whether the company has adequate interna l financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 

3 
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However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Resu lts of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materia lity and qualitative 
factors in (i) planning the scope of our audit work and in eva luating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regard ing, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationsh ips and other matters that may reasonably be 
thought to bear on our independence, and where applicable, relat ed safeguards. 

(b} Review of the Standalone Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we wou ld become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4 
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Othe r Matter 

• The Statement includes the results for the Quarter ended March 31, 2023 being t he 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the th ird quarter of t he current financial year 
which were subject to limit ed review by us. 

Our report on the Statement is not modified in respect of t his matter . 

For De loitte Haskins & Se lls 
Chartered Accountants 
(Firm's Registration No. 0080725) 

~ C,/' 1#~1/· 
~~f i::s:~:::.n:::839 i\; '.~,;: ~~), 
UDIN: 23109839BGXPYE4296 
Place : Benga luru 
Date: May 16, 2023 
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Statement of consolidated financial results for the quarter and year ended March 31 , 2023 

, in crore 

Sr. Partlculars 

No. 

Quarter ended Year ended 

Revenue from operations 
(a) Interest income 
(b) Fees and commission 
(c) Net gain on lair value changes 
(d) Bad debt recovery 
(e) Net gain on derecognition of financial instruments under amortised cost category 
(f) Others 

I Tola I revenue from operations II) 

II Other income 

Ill Total income (1+11 

Expenses 
(a) Finance costs 
(b) Fee and commission expense 
(c) Impairment on financial instruments 
(d) Employee benefit e •penses 
(e) Depreciation and amortisabon expenses 
/fl Other exoenses 
IV Total expenses (IV) 

V Profit before tax (Ill-IV) 

Tax expense 
(1) Current tax 
(2l Deferred tax 

VI Total tax exoense IVII 

VII Profit for the oeriod / vear (V-VII 

VIII Other comprehensive income/ (loss) 

(a) (1) Items that will not be reclassif ied to p rofit or loss 
1121 Income tax relatino to items that will not be rec1assir1ed to orofit or loss 
Subtotal lal 

(b) (1) Items that will be reclassified to profit o, loss 
112) Income tax relatina to items that will be reclassified to orofit or loss 
Subtotal (bl 
Other comprehensive income/floss) (VIII= a+bl 

IX Total comprehensive income (Vll+VIII) (comprising profit and other 
comprehensive income/(loss) for the period I year) 

X Paid-up equity share capital (lace value of , 10 each) (Refer note 5) 
XI Other equity 
XII Earning s per equity share (EPS) (face value of, 10 each) 

Basic (in t)· 
Diluted r in ti • 
• EPS for the auarters are not annualised. 

31-Mar-23 
(unaudited Reier 

Note 8) 

964.79 
8.34 
3.86 

16.78 
7 1.64 

1,065.41 

0.83 
0.83 

1,066.24 

345.64 
1.75 

105.32 
134.52 

12.49 
68.97 

668.69 

397.55 

95.44 
5.54 

100.98 

296.57 

0.48 
(0.13l 
0.35 

13.83 
(3.48) 
10.35 
10.70 

307.27 

158.91 

18 .67 
18.59 

Our Financial Products cmeenKoota 
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31-0ec-22 
(unaudited) 
(Restated) 

854.79 
5.24 
4.54 

16.49 
26.84 

907.90 

1.82 
1.82 

909.72 

314.2 1 

89.44 
127. 14 
12.6 1 
76.29 

619.69 

290.03 

58.80 
15.47 
74.27 

215.76 

0.45 
ro.1 n 
0.34 

(8.70) 
2.19 

(6.51) 
(6.17) 

209.59 

156.17 

13.59 
13.53 

31-Mar-22 
(unaudited Reier 

Note 8) 
(Restated) 

728 .45 
5.36 

61.53 
26.55 

821 .89 

2.59 
2.59 

824 .48 

267.15 
2.47 

151 .01 
112.25 
12.46 
61 .31 

606.65 

217.83 

23.83 
34.87 
58.70 

159.13 

1.07 
C0.281 
0.79 

(104.36) 
25.72 

(78.64) 
(77.85) 

81.28 

155.87 

10.04 
10.00 

31-Mar-23 31-Mar-22 
(Audited) (Audited) 

3,327.13 
19.51 
18.14 
58.09 

122.25 

:3,545.12 

5.67 
5.67 

3,550.79 

1,2 12.88 
1.80 

401.02 
515.24 
49.84 

264.59 
2,445.37 

1,105.42 

238.23 
4 1.13 

279.36 

826.06 

(0.60) 
0.15 

(0.45) 

11.84 
(2.98 
8.86 
8.41 

834.47 

158.91 
4,948.06 

52.04 
5 1.82 

(Restated) 

2.567.33 
13.22 
87.84 
74 .15 

0.28 

2,742.82 

7.31 
7.31 

2,750.13 

9 84.14 
2.96 

596.74 
437.66 

47.23 
200.61 

2,269.34 

480.79 

120.28 
7 .44 

127.72 

353.07 

0.71 
(0, 18) 
0.53 

(1 14 . 13) 
28.24 

(85.89) 
(85.36) 

267.71 

155.87 
4,011.04 

22.29 
22.20 
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Stalemenl of consolidated financial resu lls for lhe quarter and year ended March 31, 2023 

Notes: 

1. Statement of assets and liabilities as at March 31, 2023 
~ in crore 

Sr. Particolars As at March 31, 2023 As at March 31, 2022 As at March 31, 2021 
No. (Audited) (Audited) (Audited) 

(Restatedl (Restatedl 
ASSETS 

(1) Fina ncia l assets 
(a) Cash and cash equivalents 1,341.41 1,580.55 2.360.09 
(b) Bank balance other than cash and cash equivalents 95.0 2 180.84 124.29 
(c) Loans 19,043.34 14,765.33 11.720.48 
(d) Investments 454.52 0.54 0.54 
(e) Derivative financial instruments 31.63 
(f) Other financial assets 149.59 118.48 132.31 

(2) Non•financial assels 
(a) Current tax assets (net) 39.56 38.45 38.01 
(b) Deferred tax assets (net) 80.93 155.39 134.70 
(c) Propeny, plan! and equipment 32.08 31.80 24.15 
(d) Right to use assels 64.75 74.76 67 .50 
(e) Goodwil 375.68 375.68 375.68 
(f) Intangible assets 126.52 146.65 163 .54 
(g) Intangible assets under development 3.94 3.07 0 .62 
(h) Other non-financial assets 19.13 10.41 13.21 

Total assets 21,858.10 17,481.95 15,155.12 

LIABILITIES AND EQUITY 
(1) Financial liabilities 
(a) Derivative financial instrument . 1.66 
(b) Payables 

( I) Trade payables 
(1) Total outstanding dues of micro enterpnses and small enterprises 0.10 . 
(ii)T otal outstanding dues of creditors other than micro enterprises and 
small enterpnses 43.95 34.78 22.05 

(11) Other payables 
~) Total outstanding dues of m icro enterprises and small enterprises . 

M Total outstanding dues of creditors other than mic,o enterprises and 
small enterprises 259.65 224 .24 179.64 

(c) Borrowings 
- Debt 3ccuritic3 1.672.35 1,~18.10 1,674.95 

- Borrowings (other than debt securities) 14.562.00 11,424.85 9 ,163.68 
- Subordinated liabilities 77.91 77.74 102.70 

(d) Other financial liabilities 78.88 87.44 82.94 

(2) Non.financial liabilities 
(a) Current tax liabilities (net) 0.56 1.46 0 .99 
(b ) Provisions 36.63 31.25 2553 
(c) Other non-financial liabiities 19.10 13.52 11.37 

(3) Equity 
(a) Equity share capital 158.91 155.87 155.58 
(b) Other equity 4.948.06 4 ,011.04 3,735.69 

Total liabilities and equity 21,858.10 17,481.95 15,155.12 
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Statement of consolidated finan cial results for the quarter and year ended March 31, 2023 

2. Statement of cash flows for the year ended March 31, 2023 

Particulars 

Cash flow from operating activities: 
Profit before tax 

Adjustments for: 
Interest income on loans 
Interest on deposits with banks and financial institutions 
Income from government securities 
Depreciation and amortisation expenses 
Finance costs 
Impairme nt on financial instrume nts 
Net gain on financial instruments at fair value through profit or loss 
Gain on derecognition of loans designated at FVTOCI 
Gain on derecognition of loans designated at amortised cost 
Dividend Income 
Share based payments to employees 
Provision for other assets 

Operational cash flows from interest: 
Interest Income re ceived on loans 
Finance costs paid 

Working capital changes: 
(Increase) in loans 
Decrease in other financial assets 
(Increase) I Decrease in other non-financial assets 
Increase in trade and other payables 
(Decrease) in other financial liabilities 
Increase in provisions 
Increase in other non-financial liabilities 

Income tax paid (net of refunds) 
Net cash flows (used in) operating activities (A) 

Cash flow from investing activities: 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of Intangible assets and expenditure on Intangible assets under development 
Interest on deposits with banks and financial institutions 
Decrease I (increase) in bank balance other than cash and cash equivalents 
Purchase of investments 
Sale of investments 
Investment in government securities (net) 
Income from government securities 
Dividend Income 
Investment in equity shares 
Net cash flows (used in) / from investing activities (B) 

Cash flow from financing activities: 
Debt securities issued/(repaid) (net) 
Borrowings other than debt securities issued (net) 
Subordinated liabilities repaid (net) 
Payment of lease liability (net) 
Proceeds from the employee stock options 

Net cash flows from financing activities (C ) 

Net (decrease)/ increase in cash and cash equ ivalents 
Cash an d cas,b-il'ai:11V:ifelM£ as at the beginning of the year 

--Hr<w'r----"i<-::~t--a_t t he end of!~ 

tin crore 
For th e year ended 

March 31, 2023 March 31, 2022 
(Audited) (Audited) 

(Restated) 

1,105.42 480.79 

(3,277.40) (2,533.54) 
(31.04) (33.73) 
(18.62) (0.00) 
49.84 47.23 

1,212.88 984.14 
401.02 596.74 
(21.33) (17.86) 

3.18 (69.98) 
(122.25) 

(0 .28) 
10 .65 5.45 
0 .31 1.59 

(1,792.76) (1,020.24) 

3,392.58 2,551 .96 
(1,213.20) (976.02) 

(4,673.63) (3,775.40) 
87.65 81.78 
(8.72) 3.00 
44.68 57.31 
(2.07) (4 .90) 
4.78 6.43 
5.58 2.14 

(4,541.73) (3,629.64) 
(240.09) (120.32) 

(3,289.78) (2,713.47) 

(13.72) (20.16 ) 
0.05 0.1 3 

(3.60) (7 .70) 
36.28 33.73 
80.59 (56.55) 

(7,154.34) (7,348.70) 
7,175.66 7,366.56 
(447 .34) 

11.99 
0.28 

(0.55) 
(314.43) (32.96) 

256.34 (257.19) 
3,123.33 2,264.41 

(0.44) (25.00) 
(18.89) (18 .36) 

4.73 3.03 

3,365.07 1,966.89 

(239_14) (779.54) 
1,580.55 2,360.09 
1 ,34 1.41 1,5 8 0 .55 
----
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Statement of consol idated financial results f()( the quarter and year ended March 31, 2023 

Notes: 

3 The above consolidated rinancial resuls of CredilAccess G<ameen Limited (the " Holding Company') and tts subsidiaries (collectively referred 10 as the "Group") 
for the quarter and year ended Marcil 31, 2023 have been revie-..ved by the Audit Committee and approved by the Board of DirectOfs at their meetings held Oil 

May 16, 2023 111 accordance wlh the reqliremenl of Regulabon 33 and Regulation 52 read wth Regulation 63(2) ol the SEBI (Listing Obligations and Disdos<re 
Requirements) Regulalions, 2015 as amended. These Consolidated financial results indude results of follo,w,g subsidiaries. 

Name of the subsidaries•• % of shareholding and 
voli er held 

CredMcess India Founda"on 10000% 

... Madura Mtero Edlcatioo Private Limited (One of the "slbsidiary company') does not have any operations or business activity posl March 31 , 2021 The 
subsidiary company has been struck-off by the Offke of the Registrar of Companies, Tamil Nadu vide its Public Notice No.ROC/Cm!S.2•8 (2)13031202215 dated 
October JI , 2022, as per the appkat1on fled byMMEPL. 

4 The fnanc:ial results of the Gr01.4> have been prepared in accordance Wth Indian AccOLllting Standards (Ind A S) as per lhe Companies (Indian Accounting 
Standards) Rules, 2015 (as amended from time to time) and nolified "1der Section 133 of the Companies Act, 2013 ("the Acr'). 

5 Amalgamation o f Madhura Mic,o Finance Limited ("MMFL") with the Company 

(ij The Holding Company has received order of amalgamation ol Mad<ra Micro Finance Limited ,-.1h CreditAccess Grameen Limiled f lhe Hofdng C ompany') 
effective from April 1, 2020. The Scheme of merger has been approved by the Hon'ble National Corr-,any l aw Trib..-.al f NCLT'). Chemai Bench vide its o rder 
dated October 12, 2022, and the Hon'ble National Company Law Tnb<Jnal, Bengak.ru Bench, v,de its order dated February 07, 2023. 

(n) Madh..-a Micro Finance Lmited ("MMFL") was swsid1ary or the coOll)any and both the Compa,.es are NBFCs MFI registered "1th RBL In order to consolidate 
the business ot the lending enlities for creation of a single larger unified entity, ii was proposed lhat fvTiAFL be amalgamated v..ith lhe Holding Company. 
Amalgamation will lead to consolidation and hefp synergise integration of the businesses of uansferor co~anies arld 1he transferee company to enable better 
operational management. greater forus and sir11)1rficalion of group corporate structure. 

The Board of directors of MMFL and the Holding Company had approved the scheme ol amalgamation by way of merger by absorpbon rScheme1 ol MMFL 
(referred as Transferor Company) with the Holding Company (Transleree Company) on November 27, 2019 effective from April 01. 2020 (Appoin1ed date). 
Pll'suanl 10 receipt ol neces.sary orders from Nalional Company Law Tribunal (NCLT). Bengafuru and Chennai, sanctioning the scheme of amalgamation by way 
of merger by absorption o f MMFL with the Holding Company. '61der Sections 230 lo 232 ol lhe Compa,.es Act, 2013. the Scheme became effecbvc on February 
15, 2023. The Holding Company has acco..-.led for the amalgamation on and from the Appointed Date. i.e., April I. 2020 as specir.ed in the Scheme. 

fU1her, due to the aforesaid merger being effective from the Appointed Date, i.e .. Ap<il 1. 2020, the fnandal statements ol 1he HOiding Company for the previous 
years/ periods have been recast / restated. 

(fii) The excess of the purchase consideratior1 of ( 661 26 Clore f()( acqoisitioo over the far value of nel assets of the acquired company, am ounting lo f 317 58 
crore was recognized as Goodwil on the date of aCQUsition. 

(N ) Funher, post the approval of the Scheme. the balance stake was acquired by the Company amou,ling lo t 207.87 crore. As stated in para 14 (vi') of the 
Scheme the excess of the aforesaid consideration over the proportionale fair value of the net assets of the Company \li/8S accounted for as additional Gooch•Jil 
amourting to f 58, 10 crore. v.hch differs from common control account.ng as prescribed in Appendix C to Ind AS 103 - Business Combinations. 

(v) Acco<dingly. dated March 27. 2023 lhe Company has issued 26.75.351 number of equity shares to non controlling share holders of MMFL as per scheme of 
merger. 

Break do'V'K! of the Purchase consideration .-tto net value of assets acquired and the goodw"I aealed is as under 

~ in c.ro..-c 
Particulars Amount 
T otal Consideration paid for acqwsition 869,13 
Fair vah.Je of nel asset s acqtired .,eluding taxes 493.◄5 

Total Goodwill 375.68 

6 The GrOl4> operates in a single business segment i.e. lending to members. having similar risks and returns for the purpose of Ind AS 108 on 'Operaung 
Segments·. The Gr~ operates in a single geographical segment i.e. domestic. 

The Holding company, ruring the quarter and year ended March 3 1. 2023 has allotted 60.360 and 364 746 equty n..-nbe< or shares respectively each. fuly paid 
up, on exercise of options by employees, in accordance wi1h the Company's Employee Stock Option Scheme(s). 

8 T he figures for the quarter ended March 31. 2023 and March 31 , 2022 are the balancing figures between audrted figures ,n respect of the fuU finanoal year and 
the adjusted year 10 date fig<res uplo the end of third quarter of l he respective financial year (refer Note 5), -ch were subjected to Limijed R eview. 

9 Oisclosures in compliance with Regufalion 52 (4) of the SEBI (Listing Obligalions and D1sclosll'e Requiremenls) Regulations. 2015 for the year ended March 31. 
2023 is attached as /vlnexure I. 
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~ Grameen 

CreditAccess Grameen Limited 

Regd. & Corporate Office 
#49. 46~ Cross, 8'" Block. Jayanagar. Bengaluru-560070 

Phone: 080-22637300 I Fax: 080-26643433 
Email: info@cagrameen.in 

Website: www.creditaccessgrameen.in 
CIN:L51216KA1991PLC053425 

10 Ounng the quarter ended June 30. 2022, the Group had reassessed ,ts business model and concluded that Income Genel'ating loans {IGL) are primarilyinlended 
to collect contractual cash flows being solely payments ol principal and interest on the pnncipal amount outstanding. Accordingly, as required under Ind AS 109, 
IGL loans portfolio o.M'lich were earlier classified as and valued at "Fair Value through 01her Comprehensive Income"' have been classified as and valued at 
"AmOf'tised cost" with effect from Juty 0 1, 2022. Consequentty, the Group has reversed accumulated fair value loss of f 8'1.1 4 cr0<es on such ·IGL loans and 
related deferred tax ol ( 21.18 crcres in other equity on July 01, 2022. 

11 During March--22, Board of Directors approved the issue and aMotmeni of •sted. rated, secured, redeemable. non-convertible debentures r CDs~}. aggregating 
up to ,1soo Crore lN'lder a Shelf and Tranche Prospeclus structure. During lhe current previous, the Holding Company has suc:cessfutty comi:>'eted JSsuance of 
NCO amounIing 10 t 500 Cr0<e including Green shoe option or t 250 Cro<e . 

12 Previous year I periods f.gures have been regrouped I rea,ranged. wherever considered necessary. to confOfm with currenl period's classification. 

Udaya Kumar Hebbar 
Managing Director & CEO 

Bengaluru 
rv<ay 16, 2023 
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Grameen 

Annexure I 
(a) Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, for the year ended March 31 , 2023 
Sr. No. Particulars Ratio 

1 Debt-Eauitv Ratio: • 3.23 
2 Debt service coveraae ratio : # Not Applicable 
3 Interest service coveraqe ratio: # Not Aoolicable 
4 Outstandinfl redeemable preference share (quantity) Not Aoolicable 
5 Outstandina redeemable preference share (Rs. In er ) Not Aoolicable 
6 Caoital redemotion reserve (Rs. in er) Not Aoolicable 
7 Debenture redemption reserve (Rs. in er) Not Aoolicable 
8 Net worth (Rs. in er): •• 5,047.75 
9 Net orofit after tax (Rs. in er) 826.06 
10 Earnings per eauity share 
(a) Basic (Rs.) 52.04 
(bl Diluted (Rs.) 51 .82 
11 Current ratio: # Not Aoolicable 
12 Lonfl term debt to workinQ capital: # Not Aoolicable 
13 Bad debts to account receivable ratio: # Not Aoolicable 
14 Current liability ratio: # Not Applicable 
15 Total debts to total assets: $ 0.75 
16 Debtors turnover: # Not Aoolicable 
17 Inventory turnover: # Not Aoolicable 
18 Operating margin: # Not Aoolicable 
19 Net profit marqin: ## 23.30% 

Notes: . Debt-equity ratio = (Debt securities+ Borrowings (other than debt securities) + Subordinated liabilities)/Networth . .. Netwoth is calculated as defined in section 2(57) of Companies Act 2013 . 

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence 
these ratios are not applicable. 

s Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/lotal 
assets. 

## Net profit margin= Net profit after tax/ Total revenue from operations 

-
r:,'o (: r ll t>,_ ,~•-a&& l~~r ~:,l - ~ ~ r::: 

'-<) *(9. ~ -

~v~a\u 0~· 

* 9 -
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Deloitte Haskins & Sells 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar, Chennai-600 017 
Tamil Nadu, India 
Tel: 044 6688 5000 
Fax: 044 6688 5050 

PKF Sridhar & Santhanam LLP 
TB & T9, Third Floor 
Gem Plaza, 
66, Infantry Road 
Bangalore 560 001, India 
Phone: 91-80-41307244 
Phone: 91-80-41317244 

INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CREDITACCESS GRAMEEN LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2023 (refer 'Other Matter' section below), which were subject to limited review by 
us, both included in the accompanying " Statement of Consolidated Financial Results for 
the Quarter and Year Ended March 31, 2023 of CREDITACCESS GRAMEEN LIMITED 
(the "Parent") and its subsidiary (the Parent and its subsidiary together referred to as 
the "Group"), (the "Statement") being submitted by the Parent pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit report of the other auditor 
on separate financial information of subsidiary, the Consolidated Financial Results for 
the year ended March 31, 2023: 

(i) includes the results of the CreditAccess India Foundation being the subsidiary 
of the Company. 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 
52 and Regulation 54 of the Listing Regulations and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2023 

With respect to the Consol idated Financial Results for the quarter ended March 31, 
2023, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the Audit report of the other auditor, nothing has come to our 
attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2023, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information 
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required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 
of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities 
under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the !CAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2023 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by us and other auditor, is sufficient and appropriate to provide 
a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to note 5 of the Statement regarding the approved Scheme of 
Amalgamation (the "Scheme") between Madura Micro Finance Limited (erstwhile 
subsidiary of the Parent) and the Parent. 

The Parent has given effect to the Scheme from the appointed date specified in 
the Scheme i.e. April 01, 2020. Pursuant to giving effect of the Scheme the Group 
has recorded additional Goodwill of ~ 58.10 crore, as required by the Scheme. 
The additional goodwill has been accounted as mandated by para 14(vi) of the 
Scheme. 
Further, due to the aforesaid merger being effective from the Appointed Date, 
i.e., April 1, 2020, the consolidated financial statements of the Group for the 
previous periods have been recast/restated. 

Our report is not modified in respect of these matters. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibi l ity of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023, has been compiled 
from the related audited consolidated financial statements. This responsibi l ity includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2023 that give a true and fair view of the consolidated net 
profit and consolidated other comprehensive income and other financial information of 
the Group in accordance with the recognition and measurement principles la id down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33, Regulation 52 and Regulation 54 of the 
Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
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Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent , as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the 
respect ive entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using t he going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement , whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee t hat an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Ident ify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform aud it procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detect ing a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whet her the Group has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriat eness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the List ing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Consolidated Financia l Result s or, if such disclosures are inadequate, to modify 
our opin ion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Resu lts represent the underlying transactions 
and events in a manner that achieves fair p resentation. 

• Obtain sufficient appropriate audit evidence regarding the Annua l Standalone 
Financial Information of the entity w ithin the Group to express an opinion on 
the Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entity 
included in the Annual Consolidated Financial Result s of which we are the 
independent auditors. For the other entity included in the Annual Consolidated 
Financial Results, which has been audited by the other auditor, such other 
auditor remain responsible for the direction, supervision and performance of 
the audit carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of m isstatements in the Annual Consolidated Financial 
Result s that, indiv idually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualit ative 
factors in ( i) planning the scope of our audit work and in evaluating the resu lts of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financia l Results. 

We communicate w ith those charged with governance of the Parent regarding, 
among ot her matters, the planned scope and t iming of t he audit and sign ificant 
audit findings including any significant deficiencies in internal control that we 
identify during our audit. 
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(b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2023 in accordance w ith the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying ana lytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entity as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

Other Matter 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of t he full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to l imited review by us. 

Our report is not modified in respect of this matter . 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm's Registration No. 008072S) 

,.,. V' 'v'~ IQ ,-e;~-
G. K. SubraCniam 
Partner 
Membership No. 109839 
UDIN: 23109839BGXPYF8517 
Place: Bengaluru 
Date: May 16, 2023 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
(Firm's Registration No. 003990S/ S200018) 

~ ff 
Seethalakshmi M 
Partner 
Membership No. 2085 
UDIN: 23208545BGVAJ 
Place: Benga luru 
Date: May 16, 2023 



1'in crore 

ColinMA Column a ColurMCt Colt.lmn:011 Column EI c,,ru,.n Coluttw\Gv COWrNIHvl C<>rumnl Col\,,MJ ~umnK Co11.1Mn L ColumnM Colu""'N ColumnO 

'"' ,ol -
Partk\llltt De1alp!ion of 1.iut Exclu:siv111 f1tel1af"t Ch41'Jt Pari-Puw P,in-f'.,·uu Ow1ct P•f1.PuwChart:a As.setsnotofferi:d Ell1'1111Mlion tfot•ICtoH) Rel.led lO only thOM: l1,rn1 covtired by d,.11 ttttlfiute 

"" Ch.ar1e Ch•tte HSec~'V (amounUn 

which thk ce-rtllint• riq,t1ve) 

r~•te. 
Debt fcK whtch Othtr Sttllftd Otb O.,btforwtich Anel Wred bv p.tr1 Ot~r •~non debt111mount M111rtcet Value C.rrytng /bO~ val~ Market VaJue kif c.rrvinc 111lue/boolt Tot.al 

thllce.rtltlc1lf thU.certlftutt PU!Y deb( hotdtt whlchthtteb con(ldt,. d fflCM'III for ICM' odusNt ch111e Plft plBU vMlM ror plfl P4U4l Value(,.j(•l•M• 

belna; l\witd btif'lfiHUl'd fin<lud1h dtbl fOf PHfhnucli.f'Jt th•n on<e fdu111 lo Anetsctwifced am"11:Swhfitern1rh1 dlqe MWta vii i c:hra~ct ~s whertt NI 

which thla cfflif10l• 1, (t"«l~t:Ql'\l lttffll ~du,Ne plu,, parl .. value ll noi mt'1iet value I\ .,ot 

k,wd & other ct.bt (Q\i'lrtd In colUMn P,UUCNlflct) bclmlvebuh IKertlfMble Of $Ctrt•lnabl111 °' 
With p;1rlp,uu Fl •ppllc1bl11 {For Ea, B1Plc. •Ppi•(lblt jFor Ca. 

ch111e) Baf•nct , DSJIA mtrket s ,nti Sal1n<'e. OSRA 

vatut 11 Mt ,wt1e11hlel rri•,~tt 11..tl.Mt Is not 
1pp(ktblct) 

ioo6iVIIU1! Sook V1lut '"' lookV1lu1 lcdtVtlut Rtltt.lnC lo Colum., f 

No 

.ssns 
P1op1rtv, Pt,nl 1nd ( qulpnttnt 32-'Mi 32.06 

C11p11aJ WOfk-lnProgress 

Right of Use Assets &US 64.75 

Good!MU l 7S.fi8 l7S.61 

lntt nlliblt AHflU 126 52 J26,Sl 

Intangible Assets unde, Oev-4opme-nt 3.94 ] .94 

IIWeilmenu 454.Sl 4!>4.Sl 

LG1n.s• &oollOebts 1,172,H 16.•lUII l,789 13 19,3!U,19 1.172.98 1,172.93 

receivable 

Leu Impairment l~ s allowance H per Ind ,., I\ 
19,621 

I\ 
Pl4.721 (20.Hl! (347.SS) 

lnv•ntOtie, 

Trade flecel·1•b&e~ 

Clsh • nd Ctsh Equiv1lenls tJ4t.40 1,34140 

Bank BaJaonces other th-1n C.uh and Cash Fixed Deposit 9S.01 9S,01 

CqulYtltnu 

Othtr.s )20.S) 320,8] 

To..i 1163-16 16,389.UI 4,305AZ Zl,858,06 1 uz.,a 1,17VJII 

LIABILITIES 
Otbt ~ecu1111u to whkh this (et tlllc11, 

ln.ortains 0 I 039.68 632 6 7 No 1,672.JS 1039.68 1039.68 

ch111r ~ W'th above debl N/A 

Othtr 04:bl 

Subordin1t1d d.bt 24.92 S2.99 77.91 

Anoowln•• 
&ant•• S 10.740.:JJ 10,740.JJ 

°'bl S.curltle1 
Other, •• $ 3 695.Sl 126.14 J 1121.67 

Tr.de "'"'ltlu an.d Othet P1'(tble l0l.70 303.70 

leaw llabWlltles 78 .'51 1a.s 1 

Provi,iom 36.61 l6 61 

Othcirs 20 .03 20.03 

TOUI 1,039.63 lS M.3.4 S 611,98 1,,,s1.11 1039,68 I 039,64 

CD'IIIU an &oak Value • 
Ill 

COVH on Mlrktl Vakl1 i• 
ff/A 

Notes: 
• Asset~ CO',,er is n lcul,ite,d ontyon debts for which thls certific•te ii, t,.eing Issued. -
• • 8orrowitls vt1un 11~~ u e 1u r~n•d In f1n• .,cl1I llitements und,r Ind AS, ;{~~ S 1ncludn , 1694 Ct0tes of 6orrcwlngs drown down .u the • nd of MIiich 2023, Ot\ which seumty cre;aliori i , under prog,ieH. 
I\_ lndltttU P1C1Yh-lt1t1 ()n Stjge I li~ts orrled H p&rt of ca m~thOdtllotv- ,,_ rp_o$~ 

l~l~/J' &;~ v~ 
·.:c$ •~ga\,)~ 0.:::- r- ,I~ Q: )v ;,'.:) * \) VJ ~ 

I ~ :,; -
0- Ab 

*IJ. ,;.* 
'4t-;r 



 

 

May 16, 2023 

 

Statement indicating utilisation and deviation/ variation in the use of proceeds of issue of listed 

Non-convertible 

Securities for the quarter ended March 31, 2023 
 

[Regulations 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No. 

SEBI/HO/DDHS/DDHS_Div1/P/ClR/2022/0000000103dated July 29, 2022] 
 

A. Statement of utilization of issue proceeds: 
Name     of 

the Issuer 

ISIN Mode       of 

Fund 

Raising 

(Public 

issues/ 

Private 

placement) 

Type         of 

Instrument 

Date       of 

Fund 

Raising* 

Amount 

Raised 

(in Crs) 

Funds 

utilized 

Any 

Deviation 

(Yes/No) 

If  8 is  

Yes, then 

specify 

the 

purpose 

of for    

which the    

funds 

were 

utilized 

Remarks, 

if any 

Not Applicable 

 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of the listed entity CreditAccess Grameen Limited 

Mode of Fund Raising Public issue 

Type of instrument Non-convertible Securities (Debentures) 

Date of raising funds 

NIL 

  

  

  

  

Amount raised 

Report filed for quarter ended 

Whether any approval is required to vary the objects of the issue 

stated is the prospectus/offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation / variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has 

been a deviation/ variation, in the following table: 

Name of Signatory:  M.J. Mahadev Prakash 

Designation: Company Secretary & Chief Compliance Officer 
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