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Dear Sir / Madam,
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(Listing Obligations and Disclosure Requirements) Requlations, 2015.

Dear Sir,

As per Regulation 33(3) (a) Financial Results of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby by submit the financial results for the year ended 31°
March, 2021.
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dited he Half Year & Year 2021 .
{Amount in Rs. Lacs [Except EPS)
STANDALONE CONSOLIDATED
Hal year ended
Half Year ended Half year ended Half Year ended Year Ended March | | Year ended March 31, Half year ended Sept 0, Half Year ended Year Ended | Vear Ended March
Partioulers March31,2021 | [September 30,2020| | March 31,2020 3,200 020 March 31, 2021 """"'m March31,2020 | |March 31,2021 | 31,2020
Audited Unaudited Audited Audited Audited Audited Audited Audited Audited
I Revenue From Operations 6,561.83 3,900.58 4517.89 1046241 7.872.67 662831 4,517.89 10,531.65 787267
" (Other Income. 668 724 813 1392 15.95. - 813 1L87 .95
U} |Total Revenue (1+11) 656851 390781 | | 452602 10,476.33 888,62 4,526.02 10,543.52 7,888.62
Expenses
(i) Cost of Matertals Consurmed 2271328 1,216.17 1,166.20 3,489.41 2,463.22 23495 1,166.20 3,545.99 2,463.22
[ii) Cost of Traded goods. 1,985.69 4,054.90 332281 2391.38 1,985.69 4,054.90 332281
(i) Change in Inventories 92.27) (186.00) {339.00) {256.57) (97.27) {186.00} (339.00)
iv) Employee Benefits Expenses 119.19 269.30 24726 184.24 12211 296.40 25017
(v} Finance Costs 3034 158.62 153.30 101.18 23391 15959
) w«uuw- & Amnrﬂmbn Expenses 12492 94,42 78.15 5637 13932 94.42
i) Ot 2,030.59 1,605.64 1,310.70 944,52 2,085.32 1,608.03
w~ le-lbnn-lmwiﬂ)‘l 10,013.46 7,553.16 618816 4,278.80 10,139 85 7,559.24
[PROFIT BEFORE EXCEPTIONAL AND e
¥ |EXTRAORDINARY ITEMS AND TAX (V) scrar 33546 44015 247.21] 40167 32939
w Exceptions tems . 2 4 - . . :
i [PROFIT BEFORE TAX (V-VI) 42359 39.28 253.28 462,87 335.45 440,15 (36.48) 247.21 403.67 329.39
V| Tax Expense
(1) Current Tax (108.50) {14.50) (65.64) (124.00) (88.50) (110.40) (14.50) 165.64) (124.90) 188.50)
|(2) Earlier Year Tax (080} 207 (1.20) 128 (1.20) (0.80) 207 11.20) 128 11.20)
(3) Deferred Tax 365 291 279 6.55 (0.72) 3n 191 2.79 662
() PROFIT FOR THE PERIOD (VII-VIHT) 316. 29.76 189.23 36,71 245.04 332.67 6 | | 286.67 238.97
Profit attribiutable to Bquity Shareholders - - - - - - - - 30517 .
(Luss)/ Profit attribiutable to Minority Interest - : - = Z s 5 . {18.49) $
(Total Profit Attributable - : : z - 3 . - 286,67
EARNINGS PER EQUITY SHARE
(1) Basic 186 059 ER7) 345 488 a7 (0.92) 265 285 476
2) Dituted 541 059 3n 6.00 488 588 (0.92) 3565 4.96| 476
1 E
NOTES
@ The aforesaid financial results have been reviewed by the d pproved by the atits id on June 14, 2021.
] The Financial Results are p d with nd principles & specified in Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder and as per requirement of Regulation 33 of SEBILODR) 2015
‘and according o .pplmhdrmm issued by SEBI from time to time.
[G] Consolidated financial results include financial results of viz. (1) Saketh Seven Star e Private Limited (2) Tembo USA Inc (3) Tembeo LLC (W.e.f. 16 05.2020).
d) During the period under review, (o has declared Bonus shares in the ratie of 11110 the existing shareholders of the company in the Extra Ordinary General Meeting held on 20.02.2021
e The Company's Equity shares which listed on the Small plat i 'smmn.-{nsﬂmmumwmdwuwmdnmdunmbmww|mlwxsm.znn
" msetandmnlmw! has caused significant dissuptions in the business operations. The possible effects of COVID-19 Pandemic have been evaluated on the carrying mmmmﬂmhmlmnmmmm\rm receivables etc. The impact on the
par 10 COVID- break may be Iy :mmmtmmmxwﬂmmmm ¥ & Export markets which is still uncertain as on
r!pnﬂmgdll!:ﬂd for the Company " Revenue from Operations and Earning for the nest year and impact thereon due to COVID-19.Th il conti mani ¥ changs
future. mrvtﬂ:mnﬁ!m-m impact on its business.
8} mrln;lhenuipdundernm,cumsdnlned Bonus shares in the ratio of 1:1 1o the existing pany in the Eatra Ordinary ting held on 20.02.2021
(] The Company's Equity shares which hetherto were listed on the Small and Emerging (SME] Platform of National Stock Exchange [NSE) has now migrated to the main board of National Stack Exchange (NSE) wef 23.04.2021
(0] The Company has identified product of Engineering Prod d Trading of Fabric and Textile Products. Business segment has been identified as separable primary segment in accordance with Accounting Standard 17 ‘Segment
Reporting’ a3 prescribed under Companies wmunw Standards) Rules, 2006.
(0] The results of half year ended March 31, 2021 as reponted herein above financial results are the balancing figures betweeen audited figures in respect of ful financial year and published year to date figures upto half year ended September 30, 2020 which were subject 10]

lirriited review.

Figures far the previous period have been necessary, to correspond with figures of the current period.




TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly known as - Saketh Exim Limited)
Registered Office: Plot No, PAP-D-146-147,Turbhe MIDC,TTC Industrial Area Opp.Balmer Lawrie Van Leer Co,Turbhe Navi Mumbai - 400 705,
Tel: 22 27620641 Website: www.sakethexim.com
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Audited Statement of Standalone & Consolidated Assets and Liabilities as on 31st March, 2021
(Amount in Rs. Lacs)

STANDALONE CONSOLIDATED
iacs Year Ended March 31, Year ended March 31, Year Ended March | Year Ended March 31,
2021 2020 31, 2021 2020
A. EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1,004.60 502.30 1004.60 502.30
(b) Reserves and surplus 1,356.64 1,587.69 1334.97 1,581.62
(c) Minority Interest 3 6.96 -
Sub-Total- Shareholders' Funds 2,361.24 2,089.99 2,346.54 2,083.92

2 Shares aplication money pending allottment
4+

3 Non-Current Liabilities

(a) Long Term Borrowings 1,584.46 544.77 1611.78 578.77
(b} Deferred Tax Liabilities (Net) - Z

(c) Other long term liabilities - %

(d) Long term provisions = =

Sub-Total- Non Current Liabilities 1,584.46 544.77 1,611.78 578.77
4 Current liabilities
(a) Short-term borrowings 1,303.63 819.07 1304.14 819.07
(b) Trade Payables 1,638.03 1,107.48 1708.55 1,109.89
(¢) Other Current Liabilities 1,086.92 458.20 1104.71 461.38
(d) Short term provisions - -
sub-Total- Current Liabilities 4,028.59 2,384.74 4,117.40 2,390.34
TOTAL EQUITIES AND LIABILITIES 7,974.29 5,019.51 8,075.70 5,053.03
B ASSETS
1 Non-current assets
(a) Fixed assets 1,706.05 703.26 1799.50 732.22
(b) Non current investments 107.63 30.00 0.00 -
(c) Deferred Tax assets (net) 18.68 23.68 43.05 12.13
{d) Long term loans and advances 77.63 12.13 18.75 : 23.63
(e) Other non current assets 25.89 38.83 27.35 41.49
Sub-Total- Non current assets 1,935.88 807.90 1,888.65 809.48

2 Current assets

(a) Currentinvestments

(b) Inventories 1,899.34 1,301.88 2001.16 1,301.88

(c) Trade Receivables 3,136.84 2,018.85 3147.50 2,018.85

(d) Cash and Cash Equivalents 264.12 227.60 276.42 240.59

(e) Short-term Loans & Advances 725.90 647.11 737.34 666.07

(f) Other current assets 12.22 16.17 24.64 16.17
Sub-Total- Current assets 6,038.41 4,211.60 6,187.05 4,243.56
TOTAL ASSETS 7,974.29 5,019.51 8,075.70 5,053.03

For Tembo Global Industries Limited

\ Y
Mr. Sanjay Patel /\&\v

[Managing Director]
DIN: 01958033

Place: Navi Mumbai
Date: 14-06-2021




TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly known as - Saketh Exim Limited)

Registered Office: Plot No, PAP-D-146-147, Turbhe MIDC.TTC Industrial Area Opp Balmer Lawrie Van Leer Co.Turbhe Navi Mumbai - 400 705,
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Statement of Standalone & Consolidated Audited CashFlow for the year ended 31st March, 2021
; (Amount in Rs. Lacs)
STANDALONE CONSOLIDATED

Pacticulars Year Ended March 31, Year ended March 31, Year Ended March 31, | Year Ended March 31,
2021 2020 2021 2020
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax and Extraordinary Items 462.87 335.46 403.68 329.39
Adjustments for -
Depreciation 124.92 94.42 139.32 94.42
Reserve For Doubtful Debt A 0.47 - 0.47
u Interest Received (13.92) (12.75) (11.87) (12.75)
Finance Cost 230.34 158.82 233.91 159.59
Operating Profit Before Working Capital Changes 341.33 240.96 361.36 241.72
(A) 804.20 576.42 765.04 571.12
Adjustments for -
Trade Receivables (1,117.99) (316.43) (1,128.65 y (316.43)
Inventories (597.47) (486.14) (699.28] (486.14)
Short Term Loans & Advances (78.79) (114.91) (71.27, (133.88)
Other Non Current & Current Assets 16.90 20.24 5.67 17.58
Long Term Loans & Advances (53.95) (1.78) (19.41) (1.73)
Trade and Other Payables 530.55 374.20 598.65 376.61
Other Current Liabilities 180.26 25.55 181.08 28.73
(B) (1,120.47) (499.28) (1,133.21), (515.26)
Cash Generated From Operations (A-B) (316.28) 77.14 (368.17) 55.85
Tax Expenses (55.89) (103.27) (54.49) {103.12)
NET CASH FROM OPERATING ACTIVITIES (C) (372.17) (25.98) (422.66) (a7.27)
CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets (1,127.71) (265.59) (1,206.60) (294.55)
Investment In Subsidery (77.63) {30.00) - =
NET CASH USED IN INVESTING ACTIVITIES (D) (1,205.33) (295.59) {1,206.60) (294.55)

CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds (Repayments) from Long Term Borrowings 1,418.26 594.75 1,033.01 628.75
Proceeds (Repayments) from Short Term Borrowings 484.57 (14.81) 878.12 (14.81)
Proceeds from Subsidiary Company Fresh Issue - = 25.45
Securities Premium - - 26.00
Dividend Paid (72.24) (30.32) (75.45) (30.32)
Interest Received 13.92 12.75 11.87 7 12.75
Finance Cost (230.34) (158.82) {233.91) (159.59;
NET CASH USED IN FINANCING ACTIVITIES (E) 1,614.17 403.56 1,665.09 436.79
Net Increase in Cash and Cash Equivalents (C+ D +E) 36.67 81.98 35.83 94,97
Cash and cash equivalents as at beginning of the year 227.45 145.62 240.59 145.62
Cash and cash Equivalents as at end of the year 264.12 227.45 276.42 240.59

For Tembo Global Industries Limited

Mr. Sanjay Patel
[Managing Director]
DIN: 01958033

Place: Navi Mumbai : W CA N
Date: 14-06-2021 T




TEMBO GLOBAL INDUSTRIES LIMITED
(Formerly known as - Saketh Exim Limited)
Registered Office: Plot No, PAP-D-146-147,Turbhe MIDC, TTC Industrial Area Opp.Balmer Lawrie Van Leer Co, Turbhe Navi Mumbai - 400 705,
Tel: 2227620641 Website: www.sakethexim.com

CIN : L29253MH2010PLC204331

Audited Segment Wise Revenue, Results and Capital Employed for the Half Year & Year Ended 31st March, 2021

(Amount in fs. Lacs)
STANDALONE CONSOLIDATED
Half Year ended March Half year ended Half Year ended Year Ended March Year ended March Half year ended Half year ended Half Year ended Year Ended March | Year Ended March
s 31, 2021 September 30, 2020 March 31, 2020 31, 2021 31, 2020 March 31, 2021 September 30, 2020 March 31, 2020 31, 2021 31, 2020
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
! Segment Revenue
a) Manufacturing of Engineering Products 4,129.39 2,163.30 2,553.79 6,292.69 4,539.89 4,195.87 2,166.06 2,553.79 6,361.93 4539.89
b) Trading of Fabrics of and Textile Materials 243244 1,737.28 1,964.10 4,169.72 3,332.77 2,43244 1,737.28 1,964.10 4,169.72 3332.77
Net Sales/Income from Operations 6,561.83 3,900.58 4,517.89 10,462.41 7,872.67 6,628.31 3,903.35 4,517.89 10,531.65 787261
1l |Segment Results
a) Manufacturing of Engineering Products 52423 88.13 188.80 612.36 29951 54293 13.82 183.48 556.75 294.20
b) Trading of Fabrics of and Textile Materials 50.53 30.31 148.65 80.84 178.52 50.53 3031 148.65 80.84 178.52
Total 574.77 118.44 337.45 693.20 478.03 593.46 44,13 332.13 637.59 472.71
Less : Finance Cost (151.18) (79.16) (84.17) (230.34)) (14257) (153.30) (80.61) (84.92) (233.81) _wa.ﬁp
Profit/(loss) after finance cost but before
exceptional items 423.59 39.28 253.28 462.87 335.46 44014 (36.48) 247.21 403.67 329.39
Exceptional Items (Net) - - - - - -
Total Profit/[Loss) before tax 423.59 39.28 253.28 462.87 335.46 440,14 (36.48) 247.21 403.67 329.39
1l [Capital Employed
Segment Assets
a) Manufacturing of Engineering Product 5,857.01 3,804.72 3,675.02 5,857.01 3,675.02 5,95843 3,803.21 3,708.54 5,958.43 3708.54
b) Trading of Fabrics of and Textile Materials 2,117.28 2,169.44 1,344.49 2,117.28 1,344.49 2,117.28 2,169.44 1,344.45 2,117.28 1344.45
Segment Liabilities -
a) Manufacturing of Engineering Products 4,794.52 2,673.96 2,612.48 4,794.52 2,612.48 4,910.65 2,754.31 2,652.08 4,910.65 2652.08
b) Trading of Fabrics of and Textile Materials 81853 1,180.46 317.03 818.53 317.03 81853 1,180.46 317.03 818.53 317.03
Capital Employed
(Segment Assets - Segment Liabilities)
a) Manufacturing of Engineering Products 1,062.49 1,130.76 1,062.54 1,062.49 1,06254 1,047.78 1,048.90 1,056.47 1,047.78 1056.47
b) Trading of Fabrics of and Textile Materials 1,298.75 988.99 1,027.46 1,298.75 1,027.46 1,298.75 988.99 1,027.46 1,298.75 1,027.46
2,361.2¢4 2119.75 2,085.99 2,361.24 2,085.95 2,336.53 2,037.89 2,083.92 2,336.53 2,083.9] |

A
For Te Global Indys mited

NS
Mr. Sanjay Patel S
[Managing Director] /
DIN: 01958033 s <

Place: Navi Mumbai
Date: 14-06-2021
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Independent Auditor’s Report on Standalone Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

To
The Board of Directors of

Tembo Global Industries Limited (Formerly known as Saketh Exim Limited)
Navi Mumbai

1) We have virtually audited the accompanying statement of Standalone
Financial Results of TEMBO GLOBAL INDUSTRIES LIMITED (Formerly
known as SAKETH EXIM LIMITLED) (‘the Company”) for the half year and
year ended March 31, 2021 together with the notes thereon (“the
statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

2) In our opinion and o the best of our information and according to the
explanations given to us, the financial results:

a) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and
b) gives a true and fair view in conformity with the applicable accounting

standards and other accounting principles generally accepted in
India, of the net profit and other financial information of the company
for the half year and year ended March 2021.

3) Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of The Companies Act 2013, as amended (“the
act”). Our responsibilities under those standards are further described in the
«Auditors Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the company in accordance with the Code of
Ethics issued by The Institute of Chartered Accountants of India (“the ICATI”)
together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s code of Ethics. We believe
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that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

4) Emphasis of Matter

- We draw your attention to Note f to the Standalone Financial Results which
explains how COVID-19 has caused significant disruptions in the business
operations of compuauiiies.

Our Opinion is not qualified in respect of this matter.

5) Management’s Responsibility for the Financial Results

The standalone financial results have been prepared on the basis of annual
financial statements. The Board of Directors of the company are responsible for
the preparation and presentation of these standalone financial results that
gives a true and fair view of the net profit of the Company and other financial
information in accordance with the applicable accounting standards prescribed
under section 133 of the act read with relevant rules issued thereunder and in
compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with
the provisions of the Act safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and the design, implementation
and maintenance of adequate internal financial controls, that were reporting
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from any kind of
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative to do so.

The Board of Directors are also responsible for overseeing the financial
reporting process of the Company.

6) Auditors Responsibilities for the Audit of the Financial Results:

Our objective is to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
audit conducted in accordance with SAs will always detect a material




misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the cconomic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

% Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances under section 143 (3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

% Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue
as a going concern.

*+ Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether the
standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of audit work and in evalualing the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and, where applicable,
related safeguards.

7) Other Matters

The figures for the half year ended March 31, 2021 are the balancing figures
between the audited figures in respect of the full year and the unaudited
published figures up to half year ended September 30, 2020 which were
subject to limited review.

For R A Maru & Associates
- Chartered Accountants

.~ FRN: 141914W
¥ Y \_‘1{‘\\‘

~—
> -

Place: Mumbai M. No. 166417
Date: 14.06.2021 UDIN: 21166417AAAABG2830
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In Reply Please Quote

Independent Auditor’s Report on Consolidated Financial Results of the
Company Pursuant Lo Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

To

The Board of Directors of

Tembo Global Industries Limited (Formerly known as Saketh Exim Limited)
Navi Mumbai

1) We have virtually audited the accompanying statement of Consolidated
Financial Results of TEMBO GLOBAL INDUSTRIES LIMITED (Formerly
known as SAKETH EXIM LIMITED) (hereinafter referred to as “the Holding
Company”) and its subsidiaries together referred to as (“the Group”) for the
quarter and year ended March 31, 2021 together with the notes thereon
(“the statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”)

2) In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of reports of other
auditors on separate audited financial results of the subsidiaries, the
aforesaid consolidated financial results:

a) include the annual financial results of the following entities:
i) Saketh Seven Star Industries Private Limited
ii) Tembo USA INC
iii) Tembo LLC (w.e.f. 16.06.2020)

b) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and
c) gives a true and fair view in conformity with the applicable accounting

standards and other accounting principles generally accepted in
India, of the net profit and other financial information of the group for
the half year and year ended March 2021.

3) Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of The Companies Act 2013, as amended (“the




act”). Our responsibilities under those standards are further described in the
“Auditors Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the group in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India (“the
ICAI”) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’'s code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

4) Emphasis of Matter

- We draw your attention to Note f to the Consolidated Financial Results
which explains how COVID-19 has caused significant disruptions in the
business operations of companies.

Our Opinion is not qualified in respect of this matter.

5) Management’s Responsibility for the Consolidated Financial Results

The consolidated financial results have been prepared on the basis of
consolidated annual financial statements. The Holding Company’s Board of
Directors of the company are responsible for the preparation and presentation
of the consolidated financial results that gives a true and fair view of the net
profit of the Group and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the act read
with relevant rules issued thereunder and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act
safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent,
and the design, implementation and maintenance of adequate internal
financial controls, that were reporting effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view
and are free from any kind of material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of

Directors are responsible for assessing the Group’s ability to continue as a
e



going concern, disclosing, as applicable, matters related to going concern basis
of accounting unless the respective Board of Directors either intend to liquidate
the Group or to cease operations, or has no realistic alternative to do so.

The respective Board of Directors included in the Group are responsible for
overseeing the financinl reporting process of the Company.

6) Auditors Responsibilities for the Audit of the Consolidated Financial
Results:

Our objective are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and (o issue an auditor's rcport that includes
our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
consolidated financial results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*+ Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances under section 143 (3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

# Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
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may cast significant doubt on the group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However
future events or conditions may cause the group to cease to continue as
a going conceril.

%+ Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether the
consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial
results of the cntities within the Group to express an opinion on the
consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which
we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and, where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

7) Other Matters

We did not audit the financial results of the Subsidiaries viz. Saketh Seven Star
Industries Private Limited and Tembo LLC included in the consolidated




financial results, whose financial results reflect total assets of Rs. 101.41 lakhs
as at March 31, 2021, total revenue of Rs. 69.24 lakhs, total net loss after tax
of Rs. 60.02 lakhs and net cash outflows amounting to Rs. 0.84 lakhs for the
year ended on that date. These financial results have been audited by other
auditor whose report has been furnished to us by the Management and our
opinion of the results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the reports of the other
auditors.

We did not audit the financial statements/financial information of subsidiary
viz., Tembo USA Inc, whose financial statements/financial information reflect
total assets of Rs. NIL as at 31st March 2021, total revenues of Rs. NIL, total
profit/loss after tax Rs. NIL and net cash outflows amounting to Rs. NIL for the
year ended on that date, as considered in the consolidated financial
statements. The financial statements are unaudited and have been furnished
to us by the managcment and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of sub-sections (3) and
(11) of Section 143 of the Act in so far as it relates to the aforesaid subsidiaries,
is based solely on such unaudited financial statements.

Our opinion on the consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the
reports of the other auditor and the Financial Results certified by the Board of
Directors.

The figures for the half year ended March 31, 2021 are the balancing figures
between the audited ficures in respect of the full year and the unaudited
figures up to half year ended September 30, 2020 which were subject to limited
review.

For R A Maru & Associates
_..Chartered Accountants
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Place: Mumbai M. No. 166417
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