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Date: February 11, 2022 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Security Code: 541557 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

~ 
~NE ORGANICS 

To 
National Stock Exchange of India Limited 
Plot No. C/l, "6" Block, Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 

Symbol: FINEORG 

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has, 
inter alia considered and approved the Standalone and Consolidated Unaudited Financial Results of 
the Company for the quarter and nine months ended December 31, 2021. 

A copy each of the above Unaudited Financial Results as reviewed by the Audit Committee and 
approved by the Board is enclosed for your information and record. Further, pursuant to 
Regulation 3 3 (3 )( c )( i) of Listing Regulations, we are also forwarding a copy of the 'Limited Review 
Report', as received from our Statutory Auditors, Mis. B Y & Associates, Chartered Accountants on 
the above Financial Results. 

The Board meeting commenced at 1 :00 p.m. and concluded at .3 : 0 0 p·m . 

We request you to disseminate the above information on your website. 

Thanking You, 

Sincerely, 

Encl: as stated 
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Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
Board of Directors 
Fine Organic Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Fine Organic Industries Limited (the "Company") for the quarter 
ended December 31, 2021 and year-to-date results from April 01, 2021 to 
December 31, 2021 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with relevant rules issued thereunder. Our responsibility 
is to express a conclusion on the Statement based on our revie~. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

BA-2, Chander Mukhi, Opp. Nirmal Building, Nariman Point, 
Mumbai - 400021. Tel: 91(22) 40172000. Web: www.byca.in 
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4. Based bn our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as 

amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement 

ICAI UDIN: 22043908ABJAPG2553 

For BY & Associates 
Chartered Accountants 
ICAI Firm registration number: 123423W 

Bhavesh 
Rasiklal 
Vora 

Digitally signed 
by Bhavesh 
Rasiklal Vora 
Dattr:-2022.02.11 
14:27:21 +05'30' 

CA Bhavesh Vora 
Partner 
Membership Number: 043908 

Date : February 11, 2022 
Place : Mumbai 
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h Statement of standalone Fln1nclal Results or t e Quarter ind Nine months 

P•rtltul~rs 

~ 
ltu~~~~e from Operations 
Olh r lncome 
1'ot1l lncom• 

~ 
(QJt of Materials Consumed 

1•u1chu ... of Stock·in Trade 

q,~ngos In Inventories of finished Goods, Work In Progress and Stock In Trade 
Emllloveo Benefit Exponses 

Flnmnc<i Costs 
lltf!r'BG)ptlon and Amortisation Expense• 

Oih r Expenses 

1'otnl E"!lensos 
Pralle before Exceptlonal Items 
Exceptional Items 

Profit before Tax 

figflmtllll'.J 
current Tax 

Deferre d Tax 
Shott/ (Excess) Provision for earlier period/year 

Ncl Pro/11/(Loso) for the period/veer 
Othor Comprohonsllle Income 

Items that wlll not be recfassified to Profit or loss 

Income Tax relating lo Items that will not be reclassified to Profit or Loss 
Items that will be reclassified to Profit or Loss 

Income Tax rolatlng to Items that will be reclassified to Profit or Loss 

To\1j Other Comprehensive Income 
Toti( co111p1eh11nslve Income for the period/year 

Ea min"' per equity share (Face Value of'!' 5 each) 

I) Basic (In '!') (not annualised ~or the quarter and nine months period) 

'Ill Diluted lln t1 lnc1 annuollsed for the auo~tor nnd nine mot1lhrne,1ollJ 
f>• ld UP f<IUl(V Slut r ~ C.nltal l!Q\.llil'Sh81'C$ FVof t' s each 
o_cher Eaultv e~dudln1 Rev~loatlo11 Re11!1ves 

rtmL: 

erloct ended 31 II b Docem er, 2021 

Qu1ner ended 

u" December, 2021 90"' Sepl1mblr, ZOZ1 Jl~ Dectmblr, zozo 
lln1udlt1d un1udlted l.ln1udl19d 

46,824.33 42,955.14 29,818.50 

661.21 622.81 538.49 

47 485.54 43 577.95 30 356.S~ 

30,233,42 29,203.90 19,269.40 . 
1,221.07 (684.33) 428.20 

2,042.80 2,077.29 2,133.81 

122,29 120.68 154,14 
1,006,;25 976.29 1,188,96 

s 356.54 5 074.59 3,406.57 

39,98Z.37 36 768.52 26 Sa1.08 

7.503.17 6 809.43 3.775.91 . 
71503.17 6,809.43 3,775.91 

1,978.08 1,871,92 1,063.00 

146,27) (59.12) (89.14) 
. 

5 571.36 4,996.63 2,802.05 

106.14 9;97 56.15 

(26.71) (2,51) (14.14) 

-. 
79.43 7.46 42.02 

$1i50.79 5,004.09 2.844.07 

18.17 16.lO 9.14 

18.17 16.30 9.14 

1533.00 1,533.00 1533.00 

ll)The above results havo been reviewed by Audit Committee and approved by the Board of Directors In Its meeting held on u" February, 2022. 

(2) For the above result, Limited review report has been Issued by Statutory Auditors on u"' February, 2022. 

Nin• month• oerle1d ended 

31" Dtcernllar, 2021 31" December, 2020 

Un1udlt1d Un1udl11d 

1,25,769.67 79,959.95 

1882.51 1096.77 
1,27,652.18 81056.72 

86,316,64 49,002.60 
. . 

jl,545.67) 1,855,31 
6,146.46 5,700.76 

371.74 485.18 
2,933.26 3,438.42 

14,609.36 8 786.94 
108.831.79 69.269.21 

18.82o.J9 11 787.51 . 
18 820.39 11 787.51 

5,000.00 3,271.00 
(241.41) (90.99) 

1.59 
14 061.80 8 605.91 

196.41 198,97 
(49.43) (50,08) . 

- . 
146.98 148,89 

14 208.78 11,754.80 

45.86 28.07 
45.86 ZS.07 

1,533.00 l,533,00 

(3) In line with IND AS ·108 "Operating Segments', the Company's business activity falls within a slnel• primary business segment viz. "Manufacturing of Specialty Chemicals", 

(I(' In Lakhs) 

VurEnd•d 

31d March, 2021 

Audlled 

1,12,129,01 

l 702.41 

1.13 831.42 

71,536.01 

3,99 

1,081,83 

7,617.33 
608,99 

4,676,49 

12 682.90 

99..207.54 
15 623.88 

15.623.88 

4,320.00 

(190.89) 
1,59 

11493.18 

311.23 
(78.33) 

. 
i32 90 

u 726.08 

37.49 

37.49 
1,533.00 

72 350,77 

(4)The Company has fully Provided for the diminution In the value of Its Investment In the Joint Venture Entity "FlneADD Ingredients GmbH", In view of Its decision not to proceed with the Joint Venture and accordingly 

recorded the provision for the balance amount oft' 120. 73 Lekhs for the period ended 3011
' September, 2021. 

(5) Previous year's/period's figuros have been regrouped and I or rearran11ed wherever considered necessary, 

j6)The figures for the quarter ended 31" Decembor, 2021/30" September, 2021/31" Oec&mber, 2020 represent balancing figures between the unaudited veer to date figure• upto 31" December, 2021/30'" September, 

2021/31" December, 2020 and the unaudited llgures for the period "~ded 301
" September, 2021/30"' June, 2021/30" September, 2020 respectively. 

Place : Mumbai 

Date : u t. February, Z022 

For and on behalf of the Board of Dlroc1011 

Managing Director 
DIN :-00106799 
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Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

Review Report to 
The Board of Directors of 
Fine Organic Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Fine Organic Industries Limited (the "Holding Company"), 
which includes its subsidiaries(the Holding Company and its subsidiaries together 
referred to as "the Group") and Joint Ventures for the quarter ended December 31, 
2021 and year-to-date results from April 01, 2021 to December 31, 2021 (the 
"Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 3 3 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

8A-2, Chander Mukhi, Opp. Nirmal Building, Nariman Point, 
Mumbai - 400021. Tel: 91(22) 40172000. Web: www.byca.in 
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We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019, issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

a) Fine Organic Industries Limited (the Holding Company) 

b) Subsidiaries: 
i. Fine Organics (USA), Inc. 

ii. Fine Organics Europe BV 

c) Join t Ventu res Entities : 
i. Fine Zeelandia Private Limited 

ii. FineADD Ingredients GmbH (Refer Para No. 7) 
iii. Fine Organic Industries (Thailand) Co., Ltd 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued there under and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The accompanying statement includes the unaudited interim financial results / 
financial statements and other unaudited financial information in respect of: 

(a) 2 (Two) Subsidiaries, whose unaudited interim financial results/ statements 
and other information (before eliminating inter companies' transactions) 
reflects total revenues of INR 3,671.04 Lakhs and INR 9,700.91 Lakhs, total 
net profit after tax of INR 502.30 Lakhs and INR 1,272.35 Lakhs, and total 
comprehensive income of INR 502.30 Lakhs and INR 1,272.35 Lakhs for the 
quarter and nine-months period ended December 31, 2021 respectively, as 
considered in the Statement whose interim financial results / statements 
and other financial information have not been reviewed by their auditors. 
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(b) 3 (Three) Joint Venture Entities, whose interim financial results / 
statements and other financial information includes the Group's share in net 
profit after tax of INR 4.76 Lakhs and net loss after tax of INR 76.41 Lakhs 
and total comprehensive income of INR 4. 7 6 Lakhs and total comprehensive 
loss of INR 76.41 Lakhs for the quarter and nine-months period ended 
December 31, 2021 respectively, as considered in the statement whose 
interim financial results / statements and other information have not been 
reviewed by us / their auditors. 

These unaudited interim financial results and other unaudited financial 
information have been approved and furnished to us by the Management and our 
conclusion on the Statement and our report in term of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 (As 
amended), read with SEBI Circular, in so far as it relates to the aforesaid 
subsidiaries and joint venture entities, is based solely on such unaudited interim 
financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matter stated in paragraph 6 (a) 
and 6 (b) above stated is not modified with respect to the financial results / 
financial information certified by the Management. 

7. We draw your attention to Note No. 4 of the financial result with respect to 
provision for investment in Joint Venture Entity "FineADD Ingredients GmbH". Our 
view is not modified with respect to this matter. 

ICAI UDIN: 22043908ABJBBH8635 

For B Y & Associates 

Chartered Accountants 
ICAI Firm registration number: 123423W 

Bhavesh , Dlgitallyslgned 
by Ohavesh 

Rasiklal ' llas1k1a1vorJ 
Date: 2022.02.11 

Vora 14:2s:15 +05·30· 

CA Bhavesh Vora 

Partner 
Membership Number: 043908 

Date : February 11, 2022 
Place : Mumbai 
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Statement of Consolidated Financial RosuJts for tho Quuur and Nine months ~1fod ended 31 
.. 

P•rtlcul1,. 

Jl" D1"'11111r 20~1 
Un1udlted 

lll'2Da 
Revenue from Operations 46,342,62 
Other Income 655.87 
Tolll Income 46.998.119 
~ 
Coi t of Moterlols Consumed 30,23s.42 
Purchases of Stock~ln Trade 218.37 
Ch11ng~.s In inventories of Flni!hed Goods, Work In ProgreJs and Stock in Trade 361.33 
Employee Benefit Expenses 2,'196.54 
Finance Costs 123.63 
Depreciation and Amortisation Expenses 1,006,S3 
Othu Expenses s 413.96, 
To\11 Expenses 39.493.58 
Profit before share of profit/(loss) of a joint venture and exceptional Items 7,504.91 
Share of profit/(loss) of Joint ventures (net of tax) 4,75 
Profit before Tu and exceptional Items 7,509.66 
Exceptional Items . 
Profit before Tu 1509.66 
Iu~Kllcllm 
G\Jrrent Tax 2,358.10 
Deferred Tax (47.60) 
Shorl I (Eicessl Provision for ea rllor perlod/yeor 
Not Proflt/(Loss) for the period/year 5.199.16 
Other Comprehensive Income 

Items th•t will not be reclassified to Profit or Loss 106.14 

' 
Income Tax relatine to Items th•t will not be reclassified to Profit or Loss (26.71) 
Items that will be reclo>1jflrd to Profit or Loss . 
Income Tax relating to ltanu that will be reclassified to Profit or Loss 

To1ol Other Comprehensive fn como 7Q.43 
Tot~ I Comprehensive Income fat the period/year 5 278.59 
Not Profit/(lossl attrlbutablo to 

Equity shareholders of parents Company 5,197,60 
Non Controlling Interests 1.56 

Oltle1 Comprehensive Income attributable to 
Equity shareholde" of parents Company 79.43 
Non Controlling Interests . 

Totol Comprehensive Income attributable to 
Equity shareholders of pare nu Company 5,277.03 
Non Controlling Interests 1.56 

Eorntngs per equity share (Face Value oft 5 each) 
II Boslc (in '°I (not annualised for the quarter and six months period) 16.96 

111 Dllutod l1n t) !not annuilb•~ for the q4arrer and 1lx months 11~ rlodl 16.96 
Paid up equtiv Shore Cllpltal, Eqlllly~hilros of FV ul ~ 5 each l,533.00 

Othor Equity excludln1 Revaluation Reserves 

Other equity 

Non Controlllng lnroresi. 

~ 

Dacember, 2021 

QUiit~, flldtll 

.3o"' Sepmmblr, ao21 11~ Dtoembar 2020 

UnaUdlttd Vn•~n-d 

43,839.68 29,933.85 

617.48 531.39 
44 457.16 30,465.24 

29,203.90 19,269.40 

238.69 96,S6 

(203.701 184,33 

2,158.47 2,218.72 
121.32 155.14 

976.34 1.189,09 

5 137.04 3 444.78 

37,632.06 l6 558.02 

6 825.10 3,907.22 

(26.37 146.73 
6 791\,73 3,860.49 

6,798.73. 3,86G.49 

1.871.52 1,079.82 

(60.45) (88.37) 
. 

4 987.66 2, 869.04 

9.97 56.16 

(2.51) (14.14) 

. 
7.46 42.02 

4,995.12 2,911.06 

4,986.65 2,868.64 

1.01 0.40 

7.46 42 02 
. 

4,994.11 2,910.66 

1.01 0,40 

16.27 9.36 

16.27 9.36 

1,533.00 1,533.00 

(l)The above results hove been reviewed by Audit Committee and approved by the Board of Directors in Its meeting held on u" February, 2022. 

(2) For the above result, Limited review report has been Issued by Stotutory Auditors on 11"' February, 2022. 

Nin• monUI• delloll ended 

n'' D1C9mber, JOU ll~ 0 1c.1mller 2020 
Un1uclfttd On1udlrlld 

1,25,939.33 81,033.44 
1,866.70 l.075.57 

1.27.806.03' 82.109,01 

86,316.64 49,002.60 
636.51 354.69 

(2,679.95) 1,740.31 
6,409.27 5,952.71 

375.04 487.97 
2,933.45 3,438.72 

14.773.26 8.896,57 
108 764.22. 69 873.57 

19.041.81 12.235.44 
176.41 11so,sei 

18,965.40 U,084.86 . . 
18.965.40 12,084.86 

5,424,08 3,331.08 
(237;80) (101.90) 

1.59 
13 779.12 8 854.09 

196,41 198.97 

(49.43) (SO.OSI . 
. 

146,98 148.89 
13,926.10 9,002.98 

13,775.70 8,853.19 
3,42 0.90 

146.98 148.89 . -
13,922.68 9,002 .08 

3.42 0.90 

44.94 28.88 

44.94 28.88 
1,533.00 1,533.00 

(3) In line with IND AS ·108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemlcols". 

(('In Lakhs) 

Y-fnd<od 

31r Muell, 2021 

AlldUtd 

1,13,321.84 

1709.77 
1,1s,ou.51 

71,536.01 
487.29 
578.3 7 

7,956, 73 

612.98 
4,676 .91 

12 837.94 

98 686.211 
16 345.38 

llS0.4.51 
16,214.93 

16 214.93 

4,380.61 

(201,42) 
1.59 

12 034.15 

311.23 

(78.33) 

-
232.90 

12,267.05 

12,032.32 
1.83 

232.90 

12,265.22 
183 

39.25 

39.25 

1,533.00 

71,605,72 

6 90 

(4)The Company has fully pro•lded tor the diminution In tho value of Its lnvcstmont in the Joint Venture Entity "FlneADD tnsredlents GmbH", In view of Its decision not to proceed with the Joint Venture •nd accordingly 

recorded the provision for tlla bnlona: omount of~ 120.73 Lakhs for the period • oded 30" Sotptember, 2021. 

(5) Previous year's/psriod 1s figures have been regrouped and/ or rearranged wherever considered necessary. 

(6)Tlw figures for the quortor ended 31" December, W2l/!IO"' September, 2021/31" December, 2020 represent balonclng figures between the unaudited year to date figures upto 31" December, 2021/30"' September, 

)011/31" December, 2020 and lhe unaudited figures lor 1ho period o~ded 30'" September, 2021/30'" June, 2021/30" Septe mber, 2020 t•'P'I ( 

Place : Mumbai 
Datt: 11"1 Februerv, 2022 

1 ba U of the Board of Directors 

(Mukesh Shah) 
Managing Director 
DIN :-00106799 


