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Date: May 27, 2022 
To 
BSE Limited 
Phiroze J eejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Security Code: 541557 

Dear Sir/Madatn, 

Sub: Outcome of Board l\ileeting 

FINE ORGANICS 

To 
National Stock Exchange of India Linrlted 
Plot No. C/l, 11 611 Block) Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400051 

Symbol: FINEORG 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 CListing Regulations1

), we wish to inform you that the Board of Directors of the 
Con1pany, at its meeting held today) has, inter alia: 

a. Approved the Standalone and Consolidated Audited Financial Results of the Company for the quarter 
and financial year ended March 31, 2022. 

b. Recommended a final dividend of Rs. 9/- (Rupees Nine only) per equity share of Rs. 5/- each fully 
paid up for the financial year ended March 31, 2022. 

c. Decided to convene the 20'" (Twentieth) Annual General Meeting (AGM) on Tuesday, 
August 23, 2022. 

A copy each of the Audited Financial Results as reviewed by the Audit Cotnmittee and approved by the 
Board along with the Auditor's Report issued by our Statutory Auditors, Mis B Y and Associates on the 
above Financial Results pursuant to Regulation 33 of Listing Regulations is enclosed herewith. The said 
results are also being uploaded on the website of the Company viz., https://\V\V\V.fincorganics.co111/ 

We further confirn1 that the Auditor's Report issued by the statutory auditors on the Standalone and 
Consolidated Audited Financial Results of the Company for the quarter and financial year ended March 
31, 2022 is with unmodified opinion. 

TI1e dividend, if declared by the shareholders at the ensuing 20'" (Twentieth) AGM shall be paid on and 
fron1 61h day from the conclusion of the said AGM. 

I'' ..-o . 
TI1e Board meeting co1111nenccd at 12:45 p.111. and concluded at -r · f.fll. 

\Ve request you to disseminate the above info1mation on your website. 

TI1anking you, 
Sincerely, 
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Independent Audit,w's Report on Auclited t.mmal Standalone l'iu~adal Results and 
Review ofQuartel'ly Financial Results of the Company Pursuant tll tile Regulation ~3 
of the SEill (Lisl:lng Obligations and Disclosure Requirements) Rcgtllations, 2015, as 

amended 

To 
The Board of Directors of 
Fine Organic Industries Limited 

Opinion and Conclusion 

We have audited the accompan}rjng Standalone Financial Results of Fine Organic 
Industries Limited [herein referred to as "the Company") for the year ended March 31, 
2022 and reviewed the Standalone Financial Results of the Company for the quarter ended 
March 31, 2022 (refer "Other Matters" section below), attached herewith "Statement of 
Audited Standalone Financial Results for year ended March 31, 2022 and Unaudited 
Standalone Financial. Results fo.r the Quarter enqed. March 31, 2022", bejng submitted by 

the Company pu~suant t~ th,~_req~ire,Jien.t• ofR~gul~t!,;n 33 c/ l!ie SEBI (Listing 
Obligatipns and:DJsclosure Requirements) ·R~gul?\irms, 20l5, as amende.d ("the Listing 
,, ' .•.. ' _! ;.. • . . . ,' . ' ' ' .·· - _.: ·.' . • 

Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2022: 

(i) is presented in. accordance with the requirements of Regulation 33 of the 
Listing Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards 
prescribed under section 133 .of the Companies Act, 2013 (herein referred 
to as "the Act'') read,with the .Companies [Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted 
in fndia of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31., 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2022, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2022, 
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prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement 

Basis for opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SA,") specified 
under section 143(10) of the Act Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the 
!CAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financ.ial Results for the year ended March 31, 2022 under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of !Jthics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter Paragraph 

We draw attention to Note No. 5 of the Standalone Financial R~su!ts with respect to 
provision for investment in joint Venture Company "FineADD Ingredients Gmbll" 

Our opinion is not modified in respect of this matter. 

Mauagement's Responsibilities for the Statement 

This Statement which includes the .standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for issuance. The 
Standalone Financial Result• for the year ended March 31, 2022, has been compiled from 
the related audited Standalone Ind AS Financial Statements. This responsibility includes 
the preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 202Z that give a true and fair view' of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in _India and in 
compliance with Regulation 33 of the listing Regulations.- This responsibility also .include> 
maintenance of adequate accountir.g records in accordance with the pro•tisions of the Act 
for safeguarding of the assets of the Company ang for preventing and dete,ctinG frauds and 
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other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2022, as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit We also: 

(i) Identify and assess the risks of material misstatement of the Annual 
Standalone Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal financial control relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 
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(iii] Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

(iv] Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

(v] Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the 
Annual Standalone Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

(vi) Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; 
and 

(ii] to evaluate the effect of any identified misstatements in the Annual Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2022 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2022 in accordance with the Standard on Review Engagement ("SRE"] 
2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the !CAI. A review of Interim Financial Information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not 
express an audit opinion. 

Other Matter 

As stated in note no. 7, the statement includes the results for the quarter ended March 31, 
2022, being the balancing figures between audited figures in respect of full financial year 
and the published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Our report on the statement is not modified in respect of this matter. 

!CAI UDIN: 2.'2.. 0 4 .3 9 0e;)>A'J~"(12, i;: 14 <;?'2 

For BY & Associates 
Chartered Accountants 
!CAI Firm Registration Number: 123423W 

~ \ 
/ C Bha esh Vora 

Part 
Membership Number: 043908 

Date : May 27, 2022 
Place : Mumbai 
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Standalone Statement of Asset and liabilities as at 31•t March, 2022 

ASSETS 
Al Non Current Assets 

Property, Plant and Equipment 
Capital work-in-progress 
Intangible Assets 
Financial Assets 

- Investment 
- Loans 
-Others 

Deferred tax assets (Net) 
Other Non-current Assets 

Total Non Current Assets (A) 
Bl Current Assets 

Inventories 
Financial Assets 

- Trade Receivables 
- Cash and Cash Equivalents 
- Other Bank Balances 
- Others 

Current Tax Assets (Net) 
Other Current Assets 

Total Current Assets {B) 

Total Assets (A+ BJ 

EQUITY AND LIABILITIES 

~ 
Equity Share Capital 
Other Equity 

Liablllties 
Bl Non Current Liab!lltles 

Financial Uabilities 
- Borrowings 
-Others 

Total Equity (A) 

Total Non Current Liabilities (B) 

C\ Current Liabilities 
Financial liabilities 

- Borrowings 

- Trade Payables 
(a) Total outstanding dues of micro enterprises 

and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

- Others 
Other current liabilities 
Provisions 
Current tax liabilities (Net) 

Total Current Llabilities (C) 

Total Equity and Uabi!ltles (A+ B + C) 

22,873.08 19,530.68 
1,412.48 2,630.43 

57.11 54.18 

4,311.23 4,367.35 
131.59 403.05 
373.27 255.72 
782.87 733.98 

6,096.30 6,211.97 
36,037.93 34,187.36 

20,165.09 10,892.56 

33,159.08 17,517.34 
20,931.54 25,640.72 

648.03 477.01 
24.14 23.96 

654.47 526.99 
11,161.91 6,341.35 
86,744.26 61,419.93 

1,22,782.19 95,607.29 

1,533.00 1,533.00 
94,316.60 72,350.77 
95,849.60 73 883.77 

2,508.32 5,674.43 
86.61 435.30 

2,594.93 6,109.73 

3,344.43 3,242.85 

904.87 318.49 

14,239.76 9,584.94 

147.17 251.61 
1,023.57 413.90 
3,030.75 1,344.89 
1,647.11 457.11 

24,337.66 15,613.79 

1,22,782.19 95,607.29 

For and on behalf f the Board of Directors 

Managing Dlrector 

DIN :-00106799 
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Statement of Standalone Financial Results for the Quarter and Year ended 31•t March 2022 (~in Lakhs) 

•'!) >··• ... ;D2 i\ .. ·•.it•'"~ifi;;:: •· · X<i.·•.·••.•S · 
,- - _. __ ---.-,_ - :-_--_ -,-_, __ :-, ::·

0_Qual'.l:ere11(l:ed-- <.c::c • ~--c:'<--'-- -____ ,_, ·- -,- , .Year.ended -':: ··. 

i ·.:: :3·1~~-:~-~;~~:-~i>22 ::-:-: i1•·,_o·~~-~:n;~~-;~·-:_:t92;: :31~\M·a--~~li>i~-~ii _. j:~~-_M'~r~·~;:.-zQ~¥-;:~· ~-?:i:.3·~·1~M~-r~-~/7'0'2~- ·:; -
- -- ;: --- --~-------,<_;:;~::.---/-:'- -~ ---_ -- ::_, __ : ___ ,_.~_::---~;-;- -, -_ --- -_ ----- --- ... · unaudited - · ;-- -Ui'ialidited •· .... unaudited · ... AUditeCI .·:··. Audited · . 

Income 
Revenue from Operations 60,073.15 46,824.33 32,169.06 1,85,842.83 1,12,129.01 
Other Income 1,439.59 661.21 605.64 3,319.97 1,702.41 
Total Income 61.512.74 47,485.54 32,774.70 1,89,162.80 1,13 831.42 

Expenses 
Cost of Materials Consumed 35,681.48 30,233.42 22,533.41 1,21,998.12 71,536.01 
Purchases of Stock-In Trade 3.99 . 3.99 
Changes in inventories of Finished Goods, Work in Progress and Stock In Trade (1,034.01) 1,221.07 {773.48) (2,579.68) 1,081.83 
Employee Benefit Expenses 2,390.58 2,042.80 1,916.57 8,537.04 7,617.33 
Finance Costs 133.91 122.29 123.81 505.64 608.99 
Depreciation and Amortisation Expenses 1,056.74 1,006.25 1,238.07 3,990.01 4,676.49 
Other Expenses 8,427.64 5,356.54 3,895.96 23,034.95 12 682.90 
Total Expenses 46,656.34 39 982.37 28,938.33 1,55,486.08 98,207.54 
Profit before Exceptional Items 14,856.40 7,503.17 3,836.37 33,676.72 15,623.88 
Exceptional Items . . . 

Profit before Tax 14,856.40 7,503.17 3,836.37 33 676.72 15,623.88 
Tux Expenses 
Current Tax 3,750.00 1,978.08 1,049.00 8,750.00 4,320.00 
Deferred Tax 101.20 (46.27) (99.90) {140.21) (190.89) 
Short I (Excess) Provision for earlier period/year . 1.59 
Net Profit/{Loss) for the period/year 11,005.20 5,571.36 2,887.27 25,066.93 11,493.18 
Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss 166.39 106.14 112.26 362.81 311.23 
Income Tax relating to Items that will not be reclassified to Profit or Loss {41.88) {26.71) (28.25) {91.31) {78.33) 
Items that wlll be reclassified to Profit or Loss . . . 

Income Tax relating to !terns that will be reclassified to Profit or Loss . . 

Total Other Comprehensive Income 124.51 79.43 84.01 271.50 232.90 
Total Comprehensive Income for the period/year 11,129.71 5,650.79 2,971.28 25,338.43 11,726.08 
Earnings per equity share (Face Value of'{ 5 each) 
i) Basic (in '{) (not annualised for the quarter) 35.89 18.17 9.42 81.76 37.49 
ii) Diluted In'{) fnot annualised for the ouarterl 35.89 18.17 9.42 81.76 37.49 
Paid up Eauitv Share Cari ital, Eaultv shares FVof '{ 5 each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 
Other Eouitv exdudine: Revaluation Reserves 94,316.60 72,350.77 

Notes:-

(l)The Board of directors has recommended final dividend on equity shares at the rate of'{ 9 each per share (Face value '{ 5 each) for the year ended 31" March, 2022. 

(2)The above results have been reviewed by Audit Committee and approved by the Board of Directors In its meeting held on 27th May, 2022. 

(3) For the above result, Audit Report has been issued by Statutory Auditors on 2ih May, 2022. 

(4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

(S)The Company has fully provided for the diminution in the value of its investment in the Joint Venture Entity "FineADD Ingredients GmbH", In view of its decision not to proceed with th~ Joint 

Venture and accordingly recorded the provision for the balance amount of'{ 120.73 lakhs for the period ended 301
h September, 2021. 

(6) Previous year's/period's figures have been regrouped and I or rearranged wherever considered necessary. 

(7)The figures for the quarter ended 31'1March, 2022/31'1 March, 2021 represent balancing figures between the audited figures for the year ended 31'1 March, 2022/31't March, 2021 and the 

unaudited year to date figures upto 31't December, 2021/31'1 December, 2020 respectively. 

Place: Mumbai 
Date: Z7 111 May, zozz 

For and on behalf of the Board of Directors 

Managing Director 
DIN :-00106799 
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Net Profit Before TaK 
A} Cash flows from operating activities 

Adjustments for: 
Depredation of property, p!ant and equipment 
Amortisation of intang!ble assets 
Loss/ (Profit) on sale of fixed assets (net) 

Interest income 
Staff Welfare 
Rent Others 
Expected Credit Loss Prov!sJons /{Reversal) 

Interest expenses 
Remeasurement of Employees benefit Plans 
{Gain) on foreign Exchange Fluctuations 
Lease rent on Leasehold Properties 
Provision for DJmunitlon In Value of Investment 
Income Tax Written off for Earlier Years 
Operating profit before working capita I movements 
Movement In working capital: 
Decrease/ (Increase) in Inventories 
Decrease/ {Increase) in Trade ReceJv;ibfes 
Decrease/ (Increase) in Other Bank Balances 
Decrease/ {Increase) in Current FlnancJal Assets . others 

Decrease/ (lncre;ise) in Other Current Assets 
Increase/ (Decrease) of Current Financial Uabilities: Borrowings 

Increase I {Decrease) In Trade Payables 
Increase I {Decrease) In Current Financial Uabllities Others 

Increase/ {Decrease) In Other current liabilities 
Increase/( Decrease) in Current Provhlons 

Cash generated from operations 
Income tax paJd 
Net cash flows from operating activities (Al 
B} Cash flows (used In)/ generated from Investing act!vfl!es 
Purchase of property, plant and equipment, Including CWIP 

Prepaid rent In leasehold properties 
Liabllty booked against advance given for capital goods 

Purchase of lntanglble assets 
Proceeds from sale of property, plant and equipment 
Amount (Invested) I received back in Bank Fixed Deposits 
Additional Investment In Joint Ventures 
Additional Investment In Subsid!aiy 
Interest received 
Net cash flows used Jn Investing activities (BJ 
C) Net cash flows (used In)/ generated from financing activities 
Repayment of Non Current Borrowings 
Advances (given) to/ Received Back from Subsidiaries 
Security Deposit Received back I {Given) 
Employee advance {given) /received back 

Dividend paid 
Interest paid 
(Gain) on Foreign Exchange Fluctuat!ons 
Net cash flows (used !n]/from financing activities (CJ 

Net Increase/ {decrease) In cash and cash equivalents (A+B+C) 

Cash and cash equlvalents at the beginning of the year 
Cash and cash equivalents at the year end 

Components of cash and cash equivalents: 

Balances with banks: 
In Current Account 
In Exchange Earning Foreign Currency Account 

ln Fixed Deposit Account 

Cash on hand 

Place: Mumbai 

Date: z'f' May, 2022 

FINE ORGANICS 

33,676.72 15,623.87 

3,960.31 4,628.55 

29.70 47.94 

(7.37) (1.56) 

(626.97) {708.90) 

7.01 5.95 

3.77 3.97 

(35.47) (20.66) 

369.56 522.43 

14.09 (9.53) 

(2,457.68) {957.61) 

43.35 60.12 

120.73 39.60 

1421.03 1.59 3 611.89 

35,097.75 19,235.76 

(9,272.53) 1,052.67 

(15,606.27) {2,921.42) 

(171.02) (1.87) 

(0.18) 8.84 

(4,820.56) (2,091.9!:1) 

101.58 (83.00) 

5,241.20 2,417.17 

{104.44) 88.48 

609.67 (208.91) 

1 685.86 22 336.69 76.97 1663.06 

12,761.06 17,572.70 

7 687.48 4146.48 

5,073.58 13 426.22 

(6,100.05) (4,626.24) 

(3.00) (142.41) 

75.70 40.08 

(34.19) (16.38) 

24.23 13.35 

(116.69) 43.19 

(54.00) 
{6.81) 

597.14 672.82 

5 617.67 4 015.59 

(3,166.11) (3,471.65) 

294.84 128.66 

{1.24) {6.66) 

(8.10) (23.61) 

(3,372.60) (919.76) 

(369,56) (522.43) 

2,457.68 957.61 

4165.09 3 857.84 

(4,709.18) 5,552.79 

25 640.72 20 087.93 

20 !:131.54 25 640.72 

2,837.91 7,008.99 

541.78 761.72 

17,532.48 17,849.76 

19.37 20 931.54 20.25 25 640.72 

Forand on behalf of the Board of Directors 

(Mukesh Shah) 
Managing Director 
DIN :·00106799 
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Independent Auditor's Report .on Audited Annual Consolidated Financial Results 
and Review of Quarterly Financial Results of the Company. Pursuant to the 
Regulation· 33 of the SEBl (Listing Obligations and Disclosure Requirements] 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Fine Organic Industries Limited 

Opinion and Conclusion 

We have audited the accompanying Consolidated Financial Results of Fine Organic 
Industries Limited (herein referred to as "the Parent Company") and its Subsidiary 
Companies (the Parent Company and its Subsidiary Companies together referred to as 
"the Group") and its joint Venture Companies for the year ended March 31, 2022, and 
reviewed the Consolidated Financial Results of the Group and its joint Venture Company 
for the quarter ended March 31, 2022 (refer "Other Matters" section below) attached 
herewith "Statement of Audited Consolidated Financial Results for the year ended March 
31, 2022 and Unaudited Consolidated Financial Results for the quarter ended March 31, 
2022", being submitted by the Parent Company pursuant to the requirements of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of the 
auditors / management certified Financial Statements on Separate Financial 
Statements/ Financial Information of Subsidiary Companies and jointly Venture 
Companies, the Consolidated Financial Results for the year ended March 31, 2022: 

(i) includes the results of the following entities: 

(a) Fine Organic Industries Limited (the Parent Company) 

(b) Subsidiary Companies: 
(i) Fine Organics (USA), Inc. 
(ii) Fine Organics Europe BV 

(c) loint Venture Companies: 
(i) Fine Zeelandia Private Limited 
(ii) Fine Organic Industries (Thailand) Co., Limited 
(iii) FineADD Ingredients GmbH 

(ii) is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations; and 
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(iii] gives a true and fair view, in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards 
prescribed under section 133 of the Companies Act, 2013 (herein referred 
to as "the Act'1 read with the Companies (Indian Accounting Standards] 
Rules, 2015, as amended and other accounting principles generally accepted 
in India of consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended 
March 31, 2022. 

(b) Conclusion on Unaudited Consolidated Financial Results For the quarter 
ended March 31, 2022 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2022 based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of the other auditors referred to in Other 
Matters section below, nothing has come to our attention that causes us to believe 
that the Consolidated Financial Results for the quarter ended March 31, 2022, 
prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement 

Basis for opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing f'SAs") specified 
under section 143(10) of the Act Our responsibilities under those Standards are further 
described in paragraph (a) of the Auditor's Responsibilities section below. We are 
independent of the Group, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("!CAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 

2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the !CAi's Code of 
Ethics. We believe that the audit evidence obtained by us in terms of their reports referred 
to in Other Matters section below is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter Paragraph 

We draw attention to Note No. 5 of the Consolidated Financial Results with respect to 
provision for investment in joint Venture Company "FineADD Ingredients GmbH". 
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Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Resnlts 

This statements which includes the Consolidated Financial Results is the responsibility of 
the Parent Company's Board of Directors and has been approved by them for the issuance. 
The Consolidated Financial Results for the year ended March 31, 2022, has been compiled 
from the related audited Consolidated Financial Statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2022 that give a true and fair view of the Consolidated net profit 
and other comprehensive income and other financial information of the Group and its 
joint Venture Companies in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and its joint 
Venture Companies are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and 
its joint Venture Companies for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Consolidated Financial Results by the 
Directors of the Parent Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Companies included in the Group and its joint Venture Companies are responsible for 
assessing the ability of the respective entities to continue as going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and its joint 
Venture Companies are responsible for overseeing the financial reporting process of the 
Group and its joint Venture Companies. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2022: 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2022 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit We also: 

(i) Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

(iii) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

(iv) Conclude on the appropriateness of the Parent Company's Board of Directors' 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its joint Venture 
Companies to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report 
However, future events or conditions may cause the Group and its joint 
Venture Companies to cease to continue as a going concern. 

(v) Evaluate the overall presentation, structure and content of the Annual 
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Consolidated Financial Results, including the disclosures, and .whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

(vi) Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

(vii) Obtain sufficient appropriate audit evidence regarding the Annual Financial 
Results / Financial Information of the entities within the Group and its joint 
Venture Companies to express an opinion on the Annual consolidated 
Financial Results. We are responsible for the direction, supervision and 
performance of the audit of Financial Information of such entity included in 
the Annual Consolidated Financial Results of which we are the independent 
auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our 
work; and 

(ii) to evaluate the effects of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent Company and 
such other entities included in the Consolidated Financial Results of which we are 
the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March, 31, 
2022 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2022, in accordance with the Standards on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the !CAI. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel 
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responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted 
in accordance with SA specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph of 
opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the (Listing Obligations and Disclosure Requirements] 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

1 As stated in note no. 7, the statement includes the results for the quarter en.ded 
March 31, 2022 being the balancing figures between audited figures in respect of 
full financial year and the published (unaudited] year to date figures up to the 
third quarter of the current financial year which were subject to limited review by 
us. 

Our report on the statement is not modified in respect of this· matter. 

2 The accompanying statement includes the audited Financial Results /Statements 
and other financial information, in respect of: 

(i) A Joint Venture Company, whose Financial Result / Statement reflects 
Group's share of net loss of lNR 102.15 Lakhs and INR 26.01 Lakhs for the 
quarter and year ended March 31, 2022, respectively, as considered in the· 
statement whose Financial Results / Statements, and other financial 
information have been audited by us. 

3 The accompanying statement includes the unaudited Financial Results / 
Statements and other unaudited financial information, in respect of: 

(i) 2 (two] Subsidiary Companies, whose Financial Results / Statements and 
other financial information reflects total assets of INR 11, 709.02 Lakhs as at 
March 31, 2022, and total revenues of INR 18,250.19 Lakhs and INR 
8,548.96 Lakhs, total net profit after tax of INR 3,141.10 Lakhs and INR 
1,868.74 Lakhs, for the quarter and year ended March 31, 2022 respectively 
and total comprehensive income of INR 3,141.10 Lakhs and lNR 1,868.74 
Lakhs for the quarter and year ended March 31, 2022 respectively and net 
cash inflow of INR 1,419.71 Lakhs for the year ended March 31, 2022, as 
considered in the statement are based on the statements certified by the 
management of the Parent Company. 

(ii] 2 Joint Venture Companies, whose Financial Result / Statement reflects 
Group's share of net loss of INR 0.73 Lakhs and INR 0.46 Lakhs for the 
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quarter and year ended March 31, 2022, respectively, as considered in the 
statement is based on the statements certified by the management of the 
Parent Company. 

These unaudited Financial Statements / Information / Results referred 
above have been approved and furnished to us by the management of the 
Parent Company and our opinion on the statement, in so far as relates to the 
amounts and disclosures includes in respect of these Subsidiary Companies 
and joint Venture Companies is based on solely on such unaudited Financial 
Statement / Information / Results. In Our opinion and according to the 
information and explanation given to us by the Management of the Parent 
Company, these Financial Statements / Information / Results are not 
material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect 
of the above matters with respect to the Financial Statement / Information / 
Results certified by the Management 

For BY & Associates 
Chartered Accountants 
!CAI Firm Registration Number: 123423W 

\ « CA esh Vora 
Partner 
Membership Number: 043908 

Date : May 27, 2022 
Place : Mumbai 

Page 7 of7 



Fine Organic Industries Limited 

Regd. Office 

Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 8899 I 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

ASSETS 
Al Non Current Assets 

Property, Plant and Equipment 
Capita I work-in-progress 

Intangible Assets 
Financial Assets 

- Investment 

- Loans 
- Others 

Deferred tax assets (Net) 

Other Non-current Assets 
Total Non Current Assets (A) 

Bl Current Assets 
Inventories 
Financial Assets 

- Trade Receivables 
- Cash and Cash Equivalents 

- Other Bank Balances 

-Others 
Current Tax Assets (Net) 

Other Current Assets 
Total Current Assets (B) 

EQUITY AND LIABILITIES 

8liru!!!Y 
Equity Share Capital 

Other Equity 

Total Assets (A+ B} 

Non Controlling Interest 
Total Equity (A) 

Uablllties 
Bl Non Current Llabllltles 

Financial Liabilities 
- Borrowings 

-Others 
Total Non Current liabilities (B) 

Cl Current Llablllt!es 
Financial Uabilitles 

- Borrowings 
-Trade Payables 

{a) Total outstanding dues of micro enterprises 

and small enterprises 

(b) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

-Others 
Other current liabilities 

Provisions 
current tax liabilities (Net) 

Total Current liab!lltles {C) 

Total Equity and liabilities (A+ B+C) 

Place : Mumbai 
Date : 2ih May, 2022 

~ 
ffi"NE ORGANICS 

22,873.46 19,531.15 

1,412.47 2,630.42 

57.11 54.18 

3,061.06 3,109.91 

131.59 123.49 

373.27 255.72 

835.56 794.90 

6,099.12 6,214.71 

34,843.63 32,714.48 

23,558.55 12,617.94 

30,136.59 16,162.86 

22,607.80 25,897.28 

648.03 477.01 

24.14 23.96 

654.47 526.99 

11,161.91 6,341.35 

88,791.49 62,047.39 

1,23,635.12 94,761.87 

1,533.00 1,533.00 

94,387.19 71,605.67 
6.91 

95,920.19 73,145.58 

2,508.32 5,674.43 

86.61 435.30 

2,594.93 6,109.73 

3,344.43 3,242.85 

904.87 318.49 

14,450.55 9,459.64 

147.17 251.61 

1,595.12 431.97 

3,030.75 1,344.89 

1,647.11 457.11 

25,120.00 15,506.56 

1,23,635.12 94,761.87 

For and on behalf of the Board of Directors 

Mukesh Shah) 

Managing Director 
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Statement of Consolidated Financial Results for the Quarter and year ended 31't March 2022 ' 
(~In Lakhs) 

: .• · ... / .. ~0;1:~;·;·:rt"!'<U'"'··\><X·;i :j~/ 
>:c<'_-:/ ··;,<·--.-.--- -·· _,._-Q1J"ar1.e'r:Ended·_-->- ..... ':>.::-:" -•:_ :-:· :Vea"rEiide:d :.-. •·_-'.--o -:,-.-.:_,, ___ 

:-3:1~-riarch---2022.:- - "3i'!:o·ecern·i;~r;· 20·21: ·:>-il>t; Ma'rch;:2oz1:·~·: -·:;.'_31~.-March/2022_-' _, ;;.3_1~-M~:rch;··2o'ii~: 
-:,-:· :':-::.-;:;):·,:_.::_;;~:-:-::·~-:-,::· ._>' '_._, . . .-. -~: 1..iriaUdned ·~-: · ._. --· ::· -··-i.Jn-aiidtted::~·:,,.-, - 'Uniludiied ·, .. ___ ._- Audlti:!"ci·"- Aiidlte'd)-: · 

lru;Q!rui 
Revenue from Operations 61,686.59 46,342.62 32,288.40 1,87,625.92 1,13,321.84 
Other Income 1439.44 655.87 634.20 3,306.14 1,709.77 
Total Income 63126.03 46 998.49 32,922.60 1,90,932.06 l,lS,031.61 
Expenses 
Cost of Materials Consumed 35,681.48 30,233.42 22,533.41 1,21,998.12 71,536.01 
Purchases of Stock-In Trade 402.05 218.37 132.60 1,038.56 487.29 
Changes in Inventories of Flnlshed Goods, Work in Progress and Stock ln Trade (1,567.81) 361.33 (1,161.94) (4,247.76} 578.37 
Employee Benefit Expenses 2,518.08 2,136.S4 2,004.02 8,927.35 7,956.73 
Finance Costs 135.87 123.63 125.0l 510.91 612.98 
Depredation and Amortisation Expenses 1,056.83 1,006.33 1,238.19 3,990.28 4,676.91 
Other Expenses 8 685.69 5,413.96 3,941.37 23,458.95 12,837.96 
Total Expenses 46,912.19 39,493.58 28 812.66 155,676.41 98,686.25 
Profit before share of proflt/{loss) of a joint venture and exceptional Items 16,213.84 7,504.91 4,109.94 35 255.65 16,345.36 
Share of profit/(loss) of joint ventures (net of tax} 126.47 4.75 20.13 1102.88 1130.45 
Profit before Tax and exceptional Items 16,187.37 7,S09.66 4,130.07 35152.77 16 214.91 
Exceptional Items 
Profit before Tax 16,187.37 7 509.66 4,130.07 35,152.77 16,214.91 
Tai!. Ex~e!]~es 
Current Tax 3,889.77 2,358.10 1,049.53 9,313.8S 4,380.61 
Deferred Tax 105.81 (47.60) (99.52} (131.99) (201.42) 
Short I (Excess) Provls!on for earlier period/years 1.59 
Net Proflt/{loss} for the period/years 11191.79 5,199.16 3180.06 25,970.91 12 034.13 
Share of profit /(Joss) of Joint ventures 
Net Profit/floss) after Share of profit /(loss) of Joint ventures 12,191.79 5,199.16 3 180.06 25 970.91 12 034.13 
Olher Comprehensive Income 

Items that will not be reclassified to Profit or Loss 166.40 106.14 112.26 362.81 311.23 
Income Tax re!atlng to Items th.it will not be reclassified to Profit or Loss (41.88) (26.71) {28.25) (91.31) (78.33) 
Items that wUI be reclasslfied to Profit or loss 
Income Tax relating to Items that will be reclasslfled to Profit or Loss 

Total Other Comprehensive Income 124.52 79.43 84.0l 271.50 232.90 
Total Comprehensive Income for the period/years 12,316.31 5,278.59 3 264.07 26,242.41 12,267.03 
Net Profit/(loss) attributable to 

Equity shareholders of parent Company 12,185.29 5,197.60 3,179.13 25,960.99 12,032.30 
Non Controlllng Interests 6.50 C56 0.93 9.92 1.83 

Other Comprehensh1e Income attrlbutable to 
Equity shareholders of parent Company 124.52 79.43 84.0l 271.50 232.90 
Non Controlling Interests 

Total Comprehensive Income attributable to 
Equity shareholders of parent Company 12,309.81 5,277.03 3,263.14 26,232.49 12,265.20 
Non Controlling Interests 6.50 1.56 0.93 9.92 1.83 

Earnings per equity share (Face Value oft 5 each) 
i) Basic (Int) (not annualised for the quarter) 39.76 16.96 10.37 84.71 39,25 
iii Diluted (Intl [not annual!sed for the auarter J 39.76 16.96 10.37 84.71 39.25 

Paid up Equity Share Capital, Equity shares of FVof t 5 each l,S33.00 1,533.00 1,533.00 1,533.00 1,533.00 

Other Equity exdudlog Revaluation Reserves 

Other equity 94,387.19 71,605.67 
Non Controllin.t Interests 6.91 
~ 
(!)The Board of directors has recommended final dividend on equity shares at the rate of~ 9 each per share (Face value t 5 each) for the year ended 31'' March, 2022. 

(2)The above results have been reviewed by Audit Committee and approved by the Board of Directors in Its meeting held on 2·Jh May, 2022. 

(3) For the above result, Audit Report has been Issued by Statutory Auditors on 2fh May, 2022. 

(4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

{5)The Company has fully provided for the diminution in the value of its investment in the Joint Venture Entity "F!neAOD Ingredients GmbH", in view of its decision not to proceed with the Joint 

Venture and accordingly recorded the provision for the balance amount oft 120.73 lakhs for the period ended 30'h September, 2021. 

(6) Previous year's/period's figures have been regrouped and/ or rearranged wherever considered necessary. 

(7)The figures for the quarter ended 31 ''March, 2022/31" March, 2021 represent balancing figures between the audited figures for the year ended 31" March, 2022/31'1 March, 2021 and the 

unaudited year to date figures upto 31'1 December, 2021/31'' December, 2020 respectively. 

Place: Mumbai 

Cate: 27"' May, 2022 

For and on behalf of the Soard of orrectors 

(Mukesh Shah) 
Managing Director 
OIN :-00106799 



Fine Organic Industries Limited 

Regd. Office 

Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 889912102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

Net Profit Defore Tax 
A} Dish flows from operating act!v!1les 

Adjustments for: 
Depredation of property, plant and equipment 

Amortisation of intanglble assets 
loss/ (Profit) on sale of fixed assets {net) 

Share of loss from Joint Venture Entity 
lease rent on tease hold Properties 
Remeasurement of Employees benefit Plans 
Change In Foreign Currency Translation Reserve 

hpected Credit loss Provisions/ (Reversal) 
Provision for Di munition in Value of Investment 

Interest income 
5taffWelfare 

Rent others 
Interest expenses 
(Gain) on foreign exchange f!uauaUons 

Income Tax Written off for Ear!!er Years 
Operating profit before working ea pita I movements 

Movement In working capita!: 
Decrease I (Increase) In Inventories 

Decrease I (Increase) in Trade Receivables 
Decrease I (Increase) In Other Sank Balances 
Decrease I {Increase) in Current Financlal Asset> Others 

Decrease I {Increase) in Other Current Assets 
Increase/ {Decrease) of current F!nanclal tiabllltles. Borrowings 

Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) In Current Financial Uabillties others 

Increase I (Decrease) In Other current !labi!ities 

Increase/{ Decrease) Jn Current Provisions 

Dish generated from operations 

Income tax paid 
Net cash flows from operallng acl!vitles (A) 
B) Dish flows {used In)/ generated from Investing activities 

P1.1fchase of property, plant and equipment, Including CWIP 

Prepaid rent In leasehold properties 
llabllty booked against advance given for capital goods 

Purchase of Intangible assets 
Proceeds from sale of property, plant and equipment 

Bank Fixed Deposits placed I (matured) 

Addltlonal Investment in Joint Ventures 

Addltlonal Investment In Subsidiary 

Interest received 
Net cash flows used In Investing activities (BJ 
C} Net cash flows (used in)/ generated from financing activities 

Repayment of Non Current Borrowings 
Security Deposit Received back/ {Given) 

Employee advance {given) /received back 

Dividend paid 

Interest paid 
{Gain) on foreign exchange fluctuations 
Net cash flows (used !n)/from financing attivlt!es (C) 

Net Increase/ (decrease) Jn cash and cash equivalents (A+B+C) 

Cash and cash equlvalents at the beginning of the year 

Cash and cash equlvalenls at the year end 

Componen\5 of cash and cash equivalents: 

Sa!ances with banks: 

In Curren! Account 
In Exchange Earning Foreign Currency Account 

In Fixed Deposit Account 

Cashon hand 

P!a'e: Mumbai 

Oate: 2i1' May, 2022 

3,960.58 
29.70 
(7.37) 

102.88 
43.35 
14.09 

(209.12) 
3S.47 

120.73 
{597.14) 

7.01 
3.77 

369.56 
(2,457,68) 

(10,940.61) 
(14,009.20) 

(171.02) 
{0.18) 

(4,820.56) 
101.58 

5,577.29 
{104.44) 

1,163.15 
1,685.86 

{6,100.23) 
(3.00) 
75.70 

{34.19} 
24.25 

{116.69) 
(54.00) 

(6.81) 
586.36 

(3,166.11) 
(1.32) 
{8.10) 

(3,372.60) 
(369.56) 

2,457.68 

4,514.17 
541.78 

17,532.48 

35,152.77 

1,415.83 
36,568.60 

21,518.13) 
15,050.47 

8,251.33 
6,799.14 

5,628.61 

4,460.01 

3,289.48 

25 897.28 
22,607.80 

FINE ORGANICS 

4,628.97 
47.94 
(1.56) 

130.45 
60.13 
{9.53) 

(95.84) 
{20.66) 
39.60 

(672.82) 
5.95 
3.97 

522.43 
{957.61} 

1.59 

549.21 
(2,844.19) 

(1,87) 
8.84 

(2,091.99) 
(83.00) 

2,143.47 
88.48 

{193.60) 

76.97 

(4,626.52) 
(142.42) 

40.08 
{16.38) 
13.34 
43.19 

662.90 

(3,471.65) 
(6.59) 

(23.61) 
{919.76) 
{522.43) 

957.61 

7,26S.S5 
761.72 

17,849.76 

~in lakhs 

16,214.91 

3,683.01 
19,897.92 

2,347.68 
17,550.24 
4,207.09 

13,343.15 

4,025,81 

3,986.43 

5 330.91 

20,566.37 
25,897.28 

19.37 >-------I 20.25 >------
25,897.28 22,607.80 

For and on behalf o the Board of DJ rectors 

Managing D!rector 

DIN :-00106799 


