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Date: October 28, 2021

To

BSE Limited The National Stock Exchange of India Limited
P J Towers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 541450 Scrip Code: ADANIGREEN

Dear Sir,

Sub: Outcome of Board Meeting held on October 28, 2021

Re:

Submission of Unaudited Financial Results (Standalone and
Consolidated) for the Quarter and Half Year ended September 30, 2021
as per SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

With reference to above, we hereby submit / inform that:

The Board of Directors (“the Board”) at its meeting held on October 28,
2021, commenced at 12.00 noon and concluded at 155 p.m., has
approved and taken on record the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and half
year ended September 30, 2021.

2. The Unaudited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Half Year ended September 30, 2021
prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 together with the Limited
Review Report of the Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company's website at
www.adanigreenenergy.com.
The presentation on operational & financial highlights for the quarter and
half year ended September 30, 2021 is enclosed herewith and also being
uploaded on our website.

Adani Green Energy Limited Tel +9179 2555 5555

"Adani Corporate House", Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com

Khodiyar, www.adanigreenenergy.com

Ahmedabad - 382 421

Gujarat, India

CIN: L40106GJ2015PLC082007

Registered Office: “Adani Corporate House", Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India
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3, Press Release dated October 28, 2021 on the Unaudited Financial Results

of the Company for the quarter and half year ended September 30, 2021
is enclosed herewith.

You are requested to take the same on your record.
Thanking You

Yours Faithfully,

For, Adani Green Energy Limited

Digitally signed by
P rag n eSh Pragnesh Darji

H Date: 2021.10.28
DarJI 14:15:35 +05'30'

Pragnesh Darji
Company Secretary

Adani Green Energy Limited Tel +9179 2555 5555
"Adani Corporate House", Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com
Khodiyar, www.adanigreenenergy.com

Ahmedabad - 382 421
Gujarat, India
CIN: L40106GJ2015PLC082007

Registered Office: “Adani Corporate House", Shantigram, Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India



SRBC&LCOLLP Dharmesh Parikh & Co LLLP

Chartered Accountants, Chartered Aceo

217 Floor, B Wing, Privilon. 303/304, “Milestone™
Ambh BRT Road, Near [skcon Temple. Nrs Drive-in=-Cinema, Opp 1A

Ot SG Highwey, Ahmedabad 380 059 Thalte). Ahmedabad 3a

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results ef Adani Green Energy Limited Pursuant to the Repulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Adani Green Energy Limited

I We have reviewed the accompanyving statement of unaudited standalone financial results of Ada
Eaergy Lumited (the “Company™) for the quaner ended September 30, 2021 and year 1o da
April 1. 2021 to September 30, 2621 (the “Statement™) attached herewith, bemng submitred by hie €
pussaant to the reguirements of Regulation 33 of the SEBL (Listing Obligations and
Reguirements) Regulations, 2013, as amended (the ~Listing Regniations™).

2. I'his Statement, which is the 1'c<;'mhil*»ilit_' of the Cempany s Management and approved by

Board of Directors, has been prepured i accordanes wath the recognition and measuremient
down in Indian Accountiag Sh\l-udl d 240 Clatenim Ficanoal Reportng”™ (Ind AS 340 prese
Secuon 133 of the Companies Act, 2013, as amerded ithe “Act™), read with relevant raies 1ssued
and other accountimg principles geacrally aceepted m India Our responstbility 15 to express a cone
the Statement based on our revien

5 We conducted our review of the Statement in accordance with the Standard on Review Fugaoent
(SR 2110, Review of Interiim Financial lnformation Perfonned by the ndependent Auditor of the B
issued by the Institute of Chartered Accountants of India. This standurd nqum\ that we plan and pent
the review to obtain moderate assurance as 1o whether the Staiement is free of matenal misst
review of interim Gnancial information consists of making inquirics. primarily of persons 1espo
financial and accounting malters, and appiving analyucal and other review procedures A
substantially less o scope than an audil conducted in accordence with Standards on Au
consequently does not enable us to obtait assurance that we would become aware of all
that might be identified in an audit. Accordingly . we do not express an audit opinion.

4. Based on our review conducted as above, nothing bas come o our attention that causes us to be
the accempanying Statement, prepared in sccordance with the recognition and measurement pris
down in the aforesaid Indian Accounting Standards specified under Section 133 of the Act read vl
relevant rules issued thereunder and other accounting principles generally accepted in India. has so
disclosed the information required to be disclosed in terms of the Listing Regulations, including tie o X
in which it is 1o be disclosed, or that it containg any matcerial misstaternent,

Q& The comparative Hnanciad imivrmation ol the Company for the corresponding quanier ended Sepaanb
2020 and year 1 date from April 1, 2020 10 September 30, 2020, inciuded in these unandied si g
financial results. were reviewed by one of the Jomnt suduor, Dharmesh Pankh & Co LL l
joint auditor and the financial statements of the Company for the vear caded March 3 o
by one ol the Joint auditor, Dharmesh Parikk & Co LLP and predecessor joint .ludxlnr who expressed an
unmedified conclusion/opinion en the same
For SRBC & COLLP For Dharmesh Parikh & Co. 1LY
Chartered Accountants Chartered Accounu
ICAT Firm regisivation number: 3249821/ 1300003 FCAL Firm registration number: 11205480 W a7
(0]
per Navin Agrawal o - per 'u:u; Jain
Partaer Parine

Membership No..
UDIN: 21056 102ZAAAACZ9291

056102 f Membership No. 191
I{DIN 2HITH0AAAASR 0

Place: Bengaluru 1= ¢ 4 | Place. Abm
Date: October 28, 2021 \\' | N | Date: Octoher 2

4,64 Co
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BENGALURU
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iani o ADANI GREEN ENERGY LIMITED
. (CIN: L401066I2015PLCOB2007)

i
Regd. Office: "Adami Corporate House”, Shantigram, Near Vaishao Devi Circle, S. G, Highway, Khodiysr, Ahmedabad - 382421 Gujaral {(India) '
Phone : 079 25555555; Fax - 079-26565500; Email : investor.agel@adani.com, Websile www stenigrzenzneryy com ;
UNAUDITED STANDALGCNE FINANCIAL RESULTS FOR }'}V{Q_gy{'j\rﬂTER AND }XAL_EYEAR ENDED 30TH SEPTEMBER 2021 i
T Stangalone S
& l 3 Months 3 Months 3 Months 6 Months | & flenths |
[fw : Particulars ended ended ended ended I endeg !
| 30092021 | 30.06.2021 | 20.09.2020 | 30.09.2021 | 30 09 2020
{(Unaudited) -
I3 ™
4 4 5 ['
4842 1,442 d = 841
i il o 3 o1l
Ha 105 1
____ITotal Income 4,961 1.551
2 |Expenses i i
{81 Puicna a3z7 RerEy I
438 g1
& i
i 130 54 Gl 2z I
t | i
3 (52) 2) 2 G
i
i 2 } 2 4
'! Foregn & Asth c4a 1) 4 58
| o) Otner Expens 7 a 7
i iToral expenses 4,911 1,515 122 6,426
3 Profit before exceptional items and tax (1-2) 50 36 24 86
2 TACC Exceptional tems (Refer Mote 308 4.m) ond 2
8 | y a4 ai
8" 3+4) 91 36 24 127
5
- Curreny -
- Geferiad Tax (creait) /o : {10] (1 1 {113
7 |Profit after tox (5-6) R - 37 23 138
B [Oraer Comprehansive Incame / {i ’ o
leams that wili not be rectassified to profit of loss
~gmneasnrement 07 delined nerefit pians @ o] {n G
Adc /Less Tax red e above ] (0} o U
Items that wili be reciassified ta profit or loss
Gair 7 {Loss) on effective portion ¢f cash flow 5 It &
hedg
(1 - {0
tax) 4 0 (7} 3
9 |Totsl Comprehensive Income (aftertax) (7+8) | 105 37 16 142
10 :a "’;:: Equity Share Capizal (Face Value 810 per 1564 1564 1254
M (Oiher Equity excluding Reva yauion Reserves = ~
—“— Earnings Per Share (EPS) (Z) (Not annualised) (Face
Value 2 10 per share)
i 2osic and D gred EPE (in 23 0.55 0.14 0.05 0.69




:_ﬂi—ég ADANI GREEN ENERGY LIMITED

SR (CIN . L40106GI2015PLCOB2007)

Rego. Ottice “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 282421, G
Phone : 079-25555555; Fax : 079-26565500, Ema:l : investor.agel@adani.com; Website : www.adanigreenenergy com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

Balance sheet

l Paruculars

(in
As at I Asat
30th September, 2027 |
(Unaudited)

TASSETS

Man - Current Assets

;. Plant and Equipmen:
(o) Capmeal Nerk I Progress

(2 Prop

titacigihle Assets
(4 Finercial Assets
o) Investiments
) icans
Gid Other Fianmial Assets

feny

cmie Tax Ass=ts (0

o Tex Assers (net)

{g) her FNoa- Current A

{f)

(Total Non - Current Assets

Current Assets

{a) ‘rwenienes
{b)  Finan s2Ls
1} Trace Recervables

() Cash arc Cash =nquivalents
(1) Bank balances other thar (n) above
(v} Loans
{v) Cther = nancial Assets
(c} _O:her Current Assets

Total Current Assets

Non- Current Assets Classified as Held for Sale (refer note 4 (1))

Total Assets

EQUITY AND LIABILITIES
equity

Ly Faqunty Share Capital 1564
(b) Insirument ertrely equity 1 Nature 74G
{c) Other Equity 267
Total Equity - - 2,610
Liabilities
Non - Current Liabilities
{a)  Fiancial Lisilities

{) Borrowings 9048 148
{1 Prowisions 23
Total Non - Current Liabilities 9,071
Current Liabilities Sl
{a) Financiai Liabilities

{i) Borrowirgs 4428

(i) Trace Payables

Total outstending cues of micro enteipnses and small enteipnses 17

- Total vutstending cues of creditors other tnhan micro enternrises and small 505

enterprises

() Orher Financial Liabilinies 1.47¢
(b) Provisiers 6
(c) Other Current Liabilties o 7.868
Total Current Liabilities 14,390 9,658
! Total Liabilities = 23,461 11,827
{Total Equity and Liabilities 26.071 14,297
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ADAN) GREEN ENERGY LIMITED
" ) (CIN . L40106GJ2015PLCOB2007)
Office. "Adam Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Knodiyar, Ahmedabad - 232421, Gujarat
Phone . 079-25555555; Fax : 075-26565500; Email : investor.agel@adani.com; Website : www.adangreananeigy com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 307TH SEPTEMBEF

Statement of Cash Flows

i

For the period ended

For th

Adpusimen: for
rrerest Income
Met gar on foir va uetion of \nvesumeas thgugh profit and toss
Liabities no longer required Witten gack

Ararisauon of Fingncrg! Guarantes Chhua i
Forewgn Exchange Fiuciaaign Loss
D2preciation and amoit sation expensss
sxoephional items

Finance Costs

tang Camtal Changas
Deocrease / (Increase) 1n Operating Assets

Other Ner - Current Assets

RCRiuahies
Giher Curiert Asses
Orher Financial Assers

Other Mon Current Fnancial Assess

Increase / {Decrease) in Operating Lisbil.ties

Particulars i
50th September, 2021 | 20th:
{Unaudited)
(A) Cash flow from operating activities B T
Preft heta e tax 27

Intangib e assers (iInciuding capital edvences and cenilal work-in-progress)

Payment made towards acausition of Subsidiary Companies
i Suosidiary Cc
M saie of Muty

Fixed s TAargin money
Loans green Lo relate
o

{(Placed) (net)
partins and othets (pet)

Intarest re

rlon - Current Provisions 2

Trade Payables (38)

Other Faznciat Liabihies ¥4}

Current Provsions 1

Other Cuitent Lighines 2.151

Net Working Capital Changes 2,403 -
Casch generated from operations 2,524 o
Less . ‘ncome Tax Paid {Met of Rofuncs) (1)

Net cash generated from operating activities (A) 2,514

(B) Cash flow from investing activicies T )

Expenditure on construction and acquisiton of Property, Pient and Equipment and {3)

Net cash (used in) investing activities (B)

{ (Cj sh flow from financing activities

| Proceeds from tssue of USD deaom neted s noe secured bonds
Ll 5 from Mlon - Current berrowings

=0t af Non - Cuieent borrowings

acesds from Curcent orrowings - Bards

ayment of Zurrent borrovangs - Banks

(Regayment of) Cutrent borrowings coured _oons from Re ated Farues {net)

| "inance Cests Pae
Net cash generated from financing activities (c)
Net (decrease) in cash and cash equivalents {(A)=«(B)+{C)
Cash and cash equivalents at the beginning of the penod
Cash and cash equivalents at the end of the period




ADANI GREEN ENERGY LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR

307 SEPTEMBER, 2021

Notes:

The above standalone “marcis f2aU L5 Ngve bDeen reviewes the Audit

Octooer, £0;

approved by the Buard of Jirectars 1 tnei” meetngs held on 28

c Ldiiied oul i mited review of Lie o
arter and half vear enged 30w 595;2"7

The statutory aoditers h

. the Company has compizted (ne 3Cguisitio
SB knergy ndia wa sAabventure be
nart: Gleba: Limited $8 Ensrgy Indz ha

he portfolio holgs

ngig through its SPys

cup Capita Ln.‘
refiewale assels gcross “our
Cr 0Zeracione! renegw S under construction end
s for which Letter of Award is rec wed and PPA t
accaunts far 84% of the partfolio (4.780 MW), wing-
(450 MW) and wing C3pacily azcounts for 7% (324 MV Pussuant o n
Energy India has beccme whnolly-cwrec subsidiary of the Company.

e
T}
i

valbie asseLs,

Ihe gain on Gervative contracts- related to contractual obligat.on for paymen: of

consideration for the acquisition amounung to ¥ 47 Crores has been shown gs ex
ltems in the current quarzer ended 307 Szatember 202

(i) Bunis Ng the guarter ended 30 September, 2021, Adam 2 newasbie
3 whoily-owr

energy (
137y of the Company completed acquisicion of Vento
Private Lirited {"VEIPL) Jhaving 40 MW operating solar project in Odisha with ‘on
(remaining Lenure of 2 y 5). VEIPL is engaged in the business o
using Renewab e scurce of Energy Accerdingy, VEIPL becamsz
Company w e f 26 Seprember, 2021,

(i) Duting the financial years 2018-19 2019 20 »he Company has signed Share P
Agreements (5PAS) for 100% zegquisizion o
Henergy Private Lirmnit
entities have aggreg

leneigy Private Limited, Wind Thiza
e and Wind Five Re oy “'xvd e Limiz m
ed operational 150 foi
acquisition 7 SPA transaction is pending since

. Group. Thase
25 years PPAs

ol yet concludey

() During tne veasr ended 31 March, 2020, the Cempany entered into an in
Agreement (IA} to dispose off its investments in Acani Phouc Minh Soalar Power

cimited (APMSPCL) znd Ada Phouc Minh Wind Power Comnany Limited (AP
naving 77.1 MW renewabie projects in Vietnam Ac cecerdingly, Investments of noming

N APIMSPCL and APMVIPCL are classified as neld for sale.

v‘tm(,

(i) As 8t 31 March, 2021, the Company was holding 5% in Adani Sclar USA Ir
while remaining 49% was held 2y Adani Global PTE Limited {AGPTE). Du:
andec 30 June, : .the Company and AGPTE have entered into an agreement which nag
fesulted into transfer of mauug»-mant rights/control of ASU NC to AGPTE with effect from
1 June 2021, The nsfer of equity stake to AGPTE is pending on account of logs!
requlatory comrlmnceg, and the investment in ASUINC has bean fair valued 0 fine with
agreed contracted rat vith AGPTE.

the quarter




i

Raneowablos

ed (AGE230) and TO

Ihe Comgany, Ada

Singapore ["t2 Limitas Jmnr Venture Agraen
dated 3™ Aprit, 2020

As perthe terms of JVA, dufing the orevious year, tne Cempany had transferrs
mnierast in itain fagasni Greer caergy (Tamunadu) Lo
Reneviable knergy amurhi Solar Power Limited. Ramnad Renev
Limited, Ramnac Solar Dowaf Limitec, Adan Creer’ Energy (l»P, Li mxwd Para
Energy Private Limi
Limited, Wardha Sol

1 and Kodar

nLrs) Provate Limite

Lirmted] hous ng operating S0.er power projects witn a tolal capact
AGEZ3L for

cf { 1.€89 Crores in the form
Crores or account of such trans
haif year ended 307

3 Jw-woll Cons du»x 10

T

ended 31 March, 202

() ed 31 March 2021, the C Company nad pres
borrowin Such prepayment. the Company had rec

gs. On acco

12 Crores relating 1o unamortized poruion of oth
520 as exceplional item dunng the y2sr enced 31% march

expens

5 TheIntan Parliamen: roved the Code 01 Social Security, 2020 ("Cods
IMpact the contrnbutions mage by the Comoany towards Provident Furd an
Compeany wil assess the mpact and its evaivation onze the corresponging rui re
and will give 3ppropriaze Impact in the financial statements in the perisd in which th
becomes effective and the related rules are notified

o

Trie Company's ectivities evolve around fenewsble power generation and ather anciil.
Ctivities. Consicering the nature of Compeny's business, as well as based on rev

Efaling resuits by the Cluef Opera; ing Decisic Maker to make gecisions about e
ocstion and performance measurament, the:e 15 cnly one reportabie business

e recuirements of ing AS - 108 - "Operating Segmerts”

7. The Stanoalone §
founces to tne
50,006,000 have

f the Company are presented in ¥ anc all values are
pt when otherwise ndicated Amounts less 2

For and on bahaWof the Board of Directors
-~

-

Place: Ahmedabad Gautam 5. Adp:
Date: 28" Qstober, 20219 Chairman




SRBC&COLLP
Chartered Accountants
217 Floor, B Wing. Privilon,

AmblBRT Road, Near Iskeon Temple.

O SG Highway, Ahmedabad 380 039 Thalte. Atuncdabad

Independent Auditor’s Review Report on the Quarterh aad Y car t Date U nandited Consolidated 1

neial

Resalts of Aduni Green Eaergy Limited Pursuant to the Regulation 32 of the SEBI (Listing Obligations and
Bisclosure Requiremears) Regulations, 2015, as amnended

Resien Report to
[ he Board of Directors
Adani Green Boergy Limited

wicn! resuils of A

Limited (the “Holding Company ™) and 11y subsidianies (the §

v Company and its subsediany
1 reterred 1o as the “Group™), and 1ts share of net profit it 1d totid comprehenave
T et venture wid associate for the quarter ended Septeniber | By ear o dute rem
o September 3 2021 (the “Statement”™) attaciod herewih, bemg submmited by the Holda
purseant o the roquir

Rewmrements) Repulabions, M35, as amended oihie =1 i

ions and Dselosing

cinents of Regulanon 33 o5 the SER] iy (bl

o Regulations™)

Phis Starement. which 1 the responsibihity of e Holdme Compans .

TanG approy

Heldme Campauy s Bowrd ol Ditectors, has been the recegmium an

mvasurament ponciples land dovwn in Indian Aceountn, Saienn Faeocis

AS 3 preseribed ander Section 133 of the Compames Act, 2013, as amended ithe At

! ndet and oth
esponsibihity 1s e express a conclusion on the Statement based on owr review

ed there

accounting principles gencrally accepted in India. Ouwe

sonducted our review of the Statement in accordance with the Stndard wn Review 1
ESRE 2210, Roview of Taterim Fisancial Infom ¥

v the Institute of Chaite
the review to obtin moderate

ol by it Audiorof the
rod

standand regaires hat

sted Accountanis ot |

plan and per

e of material m
ol p
procedures, A
Audiling
fw

or the Statem

nguInes. p
1l and accounting matters, and applying analviical and other
substantially less in scope than an audit conch 1

review of interim financial wformation consists ¢ Ulis risp

cordancy with Suandards on

reofall s
ain awbit opanon,

wonld

consequenily does ot enable s 1o obtain assurunce that w.

ied inan audit. Accordingly, we do not expr

Ve elso performed procedures in accordance wi
. 2019 sssued by

s conducted and procedures performed as staied wove and
saton of the revi
raph ¢ bel

nient. prepared

s andhit reporis of one o the joint on d other aushite s referred 1

us o behese thas

ncipies laid ¢

motii s come 1o our aueniion thai cau

oven o e

coerdince with recognition and measurement p

pdiin Accountng Standards specilied under §

d with relevan; o

the ir

- and other 2

ounting principles generally aceepted w India
iequired o be disclosed in eims of the Listing Regulations. i luding
4 - or that it contains any material misstatement

o The acvompanying statement includes unaudited mtenm financial results and ather tnaudited
mformation (belore consolidation related adjustments in respeet ot

wdited wtering tinaneial 1
1945 Crores as at September 30, 2021,

e 59 subsidiaries,

ited finane

11

o8¢ ur
; tRs
R 426 Crores, totzal net profit after tax of Rs -

s total as o of Bs

Y Crores and Rs 52 Cror rd total
weotie of Rs 48 Crotes and Rs 80 Crores for tie quarter ended ¢
trom Apnil 1. 2021 to September 30, 2021 respectively. and net
penod Trom April 01, 2021 o September 30, 2021, as co

1
reviewed by one of the joint auditors, Dhanesh Paokh & Co LLP:

Vet o g4
Rs. 7 Crores for the

ent, which hase bew




SRBC&COLLP Dharmesh Parikh & Co LIP

Chartered Accountants Chartered Accountants

o M subsidiares, whose eraudied mtenm tmancial results and wiher unaudiied Mancial imonnanoen
teflects total assets of By 9006 Crores as at September 30, 2021, wtal revenue of Rs 74 Crores and Re
i44 Crores, total net profit after 12x of Rs 14 Crores and Rs 22 Ur
of Rs 14 Crores aod Re 19 Crores for the guarter ended September 30, 2021 \
Apnl 1,202} 1o Sey et 30, 2021 respectively . and net cash outtlows of Rs. 24 Crore
from April 01, 2021 10 Septemiber 30, 2021, as considered m the Statement. which ha
by thetr respeetiy e mdependent auditors:

and total co

pTChensn

1d

M

o

¢ iren
it

tor the

ve heen revi

o 109 subsidiies tacquied by Holdimg Company on September 200 20215, whose audied merin
condensed linanciad state

ts and other audited financial miormanon ¢ n,ﬂ\.LI\ total avscts of Rs 16,292
21, tal revenue of Ry Nill total net tax of Rs Nil and totad
comprehensis e inconie of Ra Nil lor the quarter ended September 30, 2021, and net cash Nows of Ry
Nl tor the pertod ttom Apnl 01, 2021 w \cp: eniber 30. 2021, as considered in the Statement whicl
have been audited by anothier mdependent Chartered Accountant firm, fC Bhalla & Co.

M,

Crores as at September

L

Fhe mdependent anditor s reports on unaudited andsted iatenm financial restits and other unaudited
fimancial mformation of these ties referred in Purs 6 above have been tumi the &
tatement, inso far as itvelates o the ameuants and diselosures m respact of ¢
subsidiaries is based selely on the reports of such auduers and proced pertormed by us o staed 1w
paragraph 3 above.

and our conclusion on ¢

¥

1. The accompay
miormation (be

g statement wdes unaudited mterim Hnencial results and oher unaudied financias

tore consolidanon related adjustments i respect ol

o 9 subsidiaries, whose mterim financial resaits and other financial wivrmation retlects totai
Rs 589 ( rores Septeinber 30, 2021 total resenue of Rs Nl and Bs Nl Crore
tax of Rs 2 Crores and Re 4 Crores and total comps ¢ expe
tor the quaiter ended September 30, 2021 und year w date fiom April
respectively, and net cash flows of Rs NIl tor the peried fror April 01,

chensi

e | assocwie and 1 joint v

ture, whose mteri financial resulis includ
of Rs Niland s, Nal and Group’s share of total comprehensive ine:
quarier ended September 30, 2021 and yewr 10 date om Apnt !.
respectively

20 2} o Seplemt

Ihe unsudited miermm
associate and joint yenture b

1l results and other unat
¢ not been reviewed

wdited financial mformanon of these subsdiarie:
any awditors and have \hxﬂ turnished to us

Management and our conelus mn on the Statement, m so far

associate and joing venture s based solely on such interim fing mmxl results and ul‘xu tinancial information
as certisied by the Ma
Management, the inter

gement. ;—scwmmg to the information and explanations given o us by the
sial results of these exditl ]

Our conclasion on the 8

LN respect of matter:
with tespect to our reliance oi the work done and the
tesults and other financi

ed i
s Gf 1

& and' 7 above s not
other auditors and the mizim {
nformation certificd by the Mansgement.

(s space has been imtennonally kept blank)
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SRBC&COLILY
Chart

dharmesh Parik

red Accountanis

Chartered

b The comparatve himancal wlo

2020 and vear W date from \piy

Gaenad resulia, were roviewed by one ol the Jomt auditor, Dhanmesh Pankb &
joins suditon and the Dnancd statemients of the Company Tor te year ended March 31 20200 weie suited
by one of the Jomt asdiior, Dharmesh Parkh & Co L ana predecessor jomt auditor who
unmoditied conclusioniopmion on tie same.

¢ Co LLP and predece

Tor SRBO & COLLP
Chartered Aceountants

EOAL Firm registration number: 324982E/E300003 FCAT Firm regis

FPor Dharmesh Pacikh & Co.
Chartered Accoun
tion number: TI2DSW W [

er Navin .\ur:m'n! -

Membershup No.o 036102 Mo
UDIN: 21056102 0AAADART 36

cimbership Mo
UDIN: 21T19140AAAASS

Place: Ahmed
Date: October 28,
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Annexure I: List of eatities whose financial resulis are included in the Consolidated financial res
Green Energy Limited for the quarter and hall year ended September 3¢, 2021

A) Whelly - Owned Subsidiaries

Name of the Entity
ANHD Limited

2 1 e Lnergy (KA) Lunited 3 o

0 Adani Renewable Energy Holding Five Limited (Formerly known as Rosepetal Sofar Lnerey Privaie
. Limied) ey ey e - -

3 Adani Solar Energy Kutehb Two Private Linnted (1 ormerly knowit as Gaya Solar (Bihary Privie

pbwedy o ;
 Adant Wind Energy (Gujarat) Private Limitec o o

o Adam Wind Euergy Kutehh Oae Limited (Formerly Knows as Adum e FMP)Y Linute

. Adani Rencwable Energy Holding One Limized (Formerly known as Mahoba Solar (UP) Prd

' Limited)

8 Adani Wind Enerey Katehh Four Limited { Formerly knos
i

Adani Renewable Facrgy Holding Two Limited (I ormerly
I irmted) )
Adant Renewable 1
“,,.M,’:i, ‘(:”.L‘(l; - — “ So— a—
. { r\.d.'ll'ﬂ: Renewabdle Energy Holding Seven Limited (Formerly known as Adani Gr
 Limited)
- Adani Renewable Fuergy Holding Fight Limited (Formerly known as Adam Green Lnerg
. Limited)

owin as Adam Renewable Uneray Park

vy known as Adani Green Fnergy

Fleven

1 13 ; u‘zi'l{gnc\v;xiﬂu Energy Holding Nine Linnted (Fermer! a5 Adant Green Unergy
I ) | )

e Limited)

5 ;\}i;«.ﬂi Renewable Ener,

Limnted) B u . . !

;e Adan Green Eneras Two Limited e
! 17 Adani Renewable Encrgy Holding Three Limired (Formerly known as Adani Rencewable Fie
—_— : Adani Green B < Pte Limited ‘ Ai __7,

1o Adant Renewable Energy Holding Twelve Limited (Form vn as Adani Green I'ne

| Eight Limited) S

Hold

net Energy & lafrastructure Limited
ajkiran Solar Technologies Private Limited
csources Private L

Dikar Technologies Private Limited

458 Energy Holdings Limited
Vento

rey Infra Private Limited

Adani Renewable Pow

rLLp
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B) Wholly - Owaed Step-Down Sabsidiaries

Name of the Entity
Fawsalmer Four Limited (Formerly known as RSEPL Hybrid Power One

| Adani Hybnd Fner

1 Limiied) e .
¥ RSFPL Renewable fnergy Une Limied _ I
- Adani Wind Fnergy Kutchh Two Limited (Formierlv knuwn as Adani Renewable Energy (T
A_’ Limited) o e
3 Adani Wind Energy Kuichh Six Limited (Formerly known as Adani Renewable Erergy (Gl
- Limited) R e
- Adani Hybrid Energy Jaisalmer One Limited (Formerly known as Adani Green Encrgy |
| Limited)

Adani Solar Energy Four Private Linited (Formerly known as Kilay Solar  Miharast

Linnted)

i | Adani Solar Lnergy Chitsihoot One Limited (I
(B Adani Saur Uda (KA) Limited o R

? Aduni Green Energy Eight Lanited L -

0 Adani Solar Energy Jodhpur Two Limited (Formerly known as Adani Gr

o Lmitedy P i

B Adant Hybrid Erergy Jaisalmer Five [imited o o
12 Adani Renewable Energy One Limited . e

13

Adani Renewable Inergy 1w

v Three Limited

Adani Renewable

! Adani Renewable gv Four Limited .~~~ ~

16 Adani Renewable Energy Five Linuted -

17 Adani Renewable Faergy Six Limited

13 Adani Renewable Energy Nine Limited R
19| Adani Renewable Energy Ten Limited ] e )

20 Adani Renewable E : Fleven Limited o )
|21 Adani Green Energy Fifteen Limited e

22 Adani Green Energy Sixteen Limited

Adani Green Energy

Adani Green Encrgy |

| Adani Green |

Adani Green Ene wenty F

ve Limited

; y

|28 L Adand Green Boergy Twenty Five A Limited o
29 Adani Green Energy Twenty Five 3 Limited o
30 Adani Green Fnergy 1w, Five C Limited ) .
s Adani Green Eoergy Twenty Six Limited

Aduni Green Energy Twenty Six A Limited

Adani Green Energy Twenty Six B Limited

L Adani Green Energy Twenty Six € Limited L B
35 Aduni Green Fneray 1 ied

36

37

2w T

K |

Green Energy Thiny Limited

1 :
ty One Limit

3
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ame of the Entity

Frve Tansted

A2 D Adan Wind Enerey Kuichh Three Limited tFormerly knov en En 25
13 Adam Wind Lnergy Kutehh Pive Limited (ormerly known as Adani Green Lner

. Adani Green Enerpy

45 - Adani lybrid Frergy Jaisalmer Twe Linnted (I ormerly Known as Adani Green Frerpy

- o Liedd e

40 Adan Solar Energy Kutehl: One Limited (Adani Green Lnergy One Limited) )

17 Adani Hybnid Energy Jaisalmer Three Lunited (Fomnerly known as Adani Green Lnerss N

Limited

cn Noergy (Australia) Ple Limited

Pte Limited

Adani ¢

Green Energy (

50 - Adani Phuee Minh Renewabies Pte Limired o )
51 U Adani Renewables Pre Limited o

52 Adani Green Luergy (Vietnam) Pre Limited e

33 Adani Solar Energy AP One Limited B et
54 Adani Solar I'ne P fwo Limited

Adani Soiar Energy AP Three Limited

Adani Solar Unerey AP Four Limited
ed

|_Adani Renewable Energy Seven Limited

t Adani Solar Energy AP Five Limit

Adani Renewable Enereyv Eight Limited

60 Adani Phuoe Minh Wind Power Company Limited
6] 1 Adani Phuoe Minh Solar Power Company Limited o )
02 SBG Cleantech Limited _— S——
63 | 5B Energy Privare Limited N .

SBI e
_1 818 Energy Cleantech One Holdings Limited
SBG Cleantech One Limited

67 SBG Cleantech O

v One Holdings Liited

¢ Holdings Limited

O%
69 5B Lnergy T . —

4 70 SB En
1 SBG Cleantech Two Limited
SBG Cleantech Two foldines Limited

SBG Cleantech ProjectCo Private Limited o

L SB Energy Three Holdings Limited ) B )
i SB tnergy Cleantech Three Holdings Limited
76 i SBG Cleantech Three Limited i
-
78 a T )
79 - 7’ |

3k Pive Holdmges |

SBE Tive A Holding:

| SBE Five Limited

Page 6 of 10




SRBC&COLLP Dharmesh Parikh & Co LILP

Chartered Accountants Chartered Accountants
‘ Sr. No. | Name of the Entity S——
87 SBE Five A Limited e e ————
88 SBG Cleantech ProjectCo Iy ¢ Private Limited -
89 SBE Six Holdings Limited - o ——
K‘i 1 SBE Six A Holdings Limiied .
91 SBE Six Limited : - .
92 SBE Six A Limited B
93 SB Loergy Six Private Limited ) e
{L)‘ | SBI' Seven Holdings Uimited e
93 1 SBE Seven A Holdings | imited ) o —
6 | SBE Seven Limited _ e r— : 5 -
97 SBI' Seven A Limited e — e
R 5B Energy Seven Private Limited o I S—
99 SB bnergy Eight Limited
106 SBE Eight A Ioldings Limited
101 | SBEFightbimited . _—
102 | SBE Eight A Lim:ted - o
103 SBE Nine Holdings Limited L
| 104 SBE Nine A Holdings Limited e
10s SBL Nine Limited ~ . _ _
106 SBE Nine A Limited
rIU'v | SB Encrgy Solar Private Limited _ . " ekl
108 SBI: fen Holdings Limited B -
e SBE Ten A Holdings Limited B ;
110 SBE Ten Limited B o o I —
il SBE Ten A Limited o i 1
e SBE Renewables Ten Private Limited . »
i SBE Renewables Ten Projects Privaie Limited o e —— e
114 SBE Eleven Holdings Limited . ) S P }
L3 ! SBE Eleven A Holdings Limiied ) ) ]
L6 ' SBE Lleven Limited L i
L117 SBE Eleven A Limited s
LIS | SBE Renewables Lleven Private Limited o
119 SBE Twelve Holdings Limited e -
120 ] SBE Twelve A Holdings Limited —
121 SBE Twelve Limited _ .
122 SBE Twelve A Limited -
(123 1 SBSS Cleanproject Twelve P . e
124 SBE Thirteen Holdines Limited S -
125 SBI Thirteen A Holdings Limited _
‘ 126 SBE Thirteen Limited B e
| 137 SBE Thirteen A Limited . R e {
]3?% | SBSR Power Cleantech Eleven Private Limied e
129 SBL Fourteen Holdings Limited .
130 SBE Fourteen A Holdings Limited o NS /(. .
131 SBE Fourteen Limited N
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3E Nineteen Holdings Linuted

wigs Limited

Dharmesh Parikh & Co LLP
Chartered Ace

BE Fitteen Hold, o
BE Fiticen A Ho S ——
Fifteen L Ep—
cen A L imited e e
Renwwables Fitteen Private Limited ) _ e
creen Heldimes Limiged ) } ) e
A Holdings Limited o B
een Limited o -
Sixieen A [
Renewable ey =
. Renewables Seventeen Private Lunited . .
st Fighteen Holdings Limiied I .

Twenty A Limiwed

: Renewables Twenty Private Limited

Holdings Limited

SBE Tw

¢ Twenty One Limited

ity One A Holding. Limited

1y One A L

mied

:5 Twenty Onge Iy

Limited

stments PL.C. (Formerly known as 8B Energy Invesiments Limited)

wenty Three Holdines Limited

venity Four Holdines 1 imited

! — - . "
| SBE Twenty Five Holdings Limited

175 ; SBE Twenty Six Holdings Lunited
176 | Joldings Limited .
177 ahit Holdings . -

& SBE Twenty Nine Holdings Lunited N
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_Sr.Ne. | Name of the Latity N

(17 L Thiny Holdngs Limited . -
| l{if) _ 1 SBE Thirty One Holdings [imited o B - —
1R SBE Thiny Two Holdings Limited

Three Holdings Limited
yF
v Five Holdigs Linted
3k Thirty Six Holding

“our Holdings Limited

Limited

Twenty Two Timited

ar 30 Twenty Three Limited o i
B8 [ SBE Twenty Four Limited T —
) | SBE Twenty Five ) N e
[ 1o | SBE Twenty Six Limited ) e -
' 191 SBE Twenty Seven Limited e
L 192 SBE Twenty Eight Limited
| SBE: T'wenty Nine T imited .
SBE Thiny Limited o } _ R
SBLE Thirly One Limited T r————
SBE Thirty Two Limited ~ e
SBI: Thiny Three Limited
SBE Thirty Four Limited o R
SBE Thirty Five Limted e
SBIE Thinty Six Limited o .
201 SB Energy Global Wind Holdings Limited
202 SBE Wind India Holdings | imited O
| 203 | SBE Wind India Limited o
204 SBE Wind Oune Limired - B e T S WA
205 SBE Wind Two Liouted o
206 | SBI Wind Three Limited e S Tt

Scrvices ProjeciCo Two Private Limited

5 Wind ProjectCo Two Private Limited

| SBI Renewables Fifteen Projects Private Limited

SBI: Renewables Fourteen Projects Private Limited

SBE Renewables Twelve Projects Private Limited
SB1 Renewables Twenty Four Projects Pri i

SBL Renewables Ninte

enewables Twenty Three Prujec

1

ajects Private Limited

SBE Renewables Twenty Five Projects Private Limited

SBE Renewables Twenty Nine Projects Private Limited

ewables Twenty One Projects Private Limited

SBE Renewables Twenty Projects Private Limited

SBE Renewables Twenty Seven Projects Private Limited

invesunents I1 hd

Fveren Thirty Seven Holdings Limited
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) Controlled Subsidiary & its Wholly owned subsidiaries. including step down subsidiaries

| Adani Green Eoeryy Twenty-Three Lumited (Control
|

Prayatna Developers Private | :mih;d_h

| Adani Green Energy (UP) Liuis

imited

¢ Pavampugya Solar I

| Kodangal Solar Parks Priv; imited

| Adani Renewable Enerev (RJ) Limited

. Adant Green Eneroy i Tanulnady) Limited

Limited)

{9 { Kamutht Renewable Enersy Limited ‘
Lo | Kamuthi Solar Power Limited e
_H ; Ramnad Rencwable e R

1

I3 ]{ Adani Renewable Ener

14 | KN Indi Vijayapura Solar Eneroy Private Limited

15 | KN Bijapura Solar Encrgy Private Limited e
_L KN Muddebibai Solar Loergy Private Limies .
| KN Sindagi Solar Energy Private Limited o o
28 Essel Gulbarga Solar Power Private Limited ,,
19 Essel Bagalkot Solar Bnergy Private Limited e
20 PN Clean Energy Limuted . o
21 PN Renewable Energy |imited e e
1IN Urja Private Limited . S
lssel Ura Private Limited -
D) Subsidiaries of Whelly Owned Subsidiary
sr.No. o Nameof the Entity
1 SBG Cleantech Inergy Light Private | imited i
; 1.5SBE Renewables Twenty-Two C1 Private Limited .
3 | SBL Renewables Twenty-Two C2 Private Limited o o

* 1 SBE Renewables Twenty-Two €3 Private Limited
L SBE Renewables 1

wy-Two C4 Private Limited

E) Joint Venture Company

Srr.\'nr." i Name of ti
! Aduani Renewable Enerav Park Rajasthan Limited

F) Associate Company

. No.

] Mundra Solar Energy Limited (Wholly Owned Subsidiary till May 23, 2021)
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ADANI GREEM ENERGY LIMITED
] , (CiN: L401066J2015FLC0O82007)
' Heg-(;‘ vrT:ce. “Adani Ca'aora!s: House”, Shantigsarm, Near Vaishno Devi Circle, S. G. Highway, lxnod:yar Ahmedaba
Phone : 079-25555555, Fax : 078.2 5500; Email : investor,agel@adani.com; Website : :1s} w»qr;ze
UN{‘ UD T ) LO\‘JS l.m ¥ EU FINAMCIAL RESULTS FOR THE QUARTER AND HALF YEAR t:NDEZ) 30TH S

Consolidated Balance Sheot

Particulars

(‘Jr:audvtjd?

OmEnt

yrens :
iy It oo Consoadatio

Counted using

pomsney of 41,477 Croies (Pievicus

Total Mon -
Current Ass

Ll rre;

)
‘ade Recewvadies

MNon - Current Ass Held For Sale {Refer note 4 (1))
Total Assats T o
EQUITY AND LIABILITIES
Equity

{h} inar

BMEts e B LY N Nature

Other Fauty

Tcta! Eguity attributable to Equity Holders of the Paront
(d) Mon - Controling ‘nrerests (Refer note 4
Totsl Equity
Liabihites

Mo - Current Li

abibties

ant L lI‘_I[ 'm:

Tozal Non - Current Lmbmtm

Current Liabilities

(s} Finencial Labihines

() Boriowings 5280
se Lisb hties 87

iotal sutstanding
0tal outstanding dues of
ther Finai
b} 1‘ DASI0NS

piises and smali enterprises
thar micro enterprises and small enterorises

& i
(c; Other Current Liabiha 78 2%
) Current 3
Total Cutrent Ltammms 9,914
Lisbilities directly associated with Non-Current Assets classificd as Held For Sale (Refer note 4 452
()
Total Liabilities T o 18,762 .

{Total Equity and Liabilities
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ADANI GREEN ENERGY LIMITED
(CIN: L401066J2015PLCOB2007)
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I - 1ovestos.agel@adani.com

Consolidated Statement of Cash Flews

we

For the penod ended

3. Guzarat {rndia)

bsite . wwiw adamgreenaaeray com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EHDFD 30TH SE?TE

For the pe

{(A) Cash flow fr'a'wuﬁp—e'ﬂnmg activity
Profit before tax
A ustment for

> trom fagtug

rand

wnia

aoilities e gnger

e balk

2ome from Viae

JIecE mp

@

088/ (Gs s and equ
Depr aaes
snance

Forsgn k& /{Ban)

aro Cnange o Law

30th September, 2021 | 30th
i | o |
| {Unaucited) i
369 59

Waorking Capita )
(Increase) / Decraase in

Assets
Mon-Corrent Agaets
auter Nos-Cutrent Faancial

ainer Qurrert b eapsial Assaers
Increase / (Decrease) i Liabilities

(%)
%
185 ST
Cash generated from aperations S 1,861
25 " Less inc ne T 1 {Met of 7 {3} i
Net cash generated from operating activitie T e - 1,85

{8) Cash flow from investing actvit,
Expanciture
4and Intangiy

pds from

S anNg

rent

ads fiam sa
r Depoy
g fom/ {Legr

shs P
Fapayment rece.y
Intecest (e

ity sna
(U wal g sy | g Veature

Coaity

5 it 5

SUDSIRES

L ond Egquipmernt
capital work i preg

Met cash (uscd in) investing activities (0)

s

Cu

Rapayment of Nas
nil of Lease lisbinties
fram Turrert bairow
aymen. of €
FEAYINEn: #

o5ts Pawg

Finan

By

Jp

Het cash ganerated from financing activities (C)

5599
14645

(198)

)

et increase/(decrense) in cash and cush cquivalents (A)*(B)+{C) 193

Cash and cash equivsients on acquisition of subsidiaries (refer note 3 (i) ond (1) ) ) 616

Cash and cash equivalents at tae beginning of the parod i B ) I
Cash and cash equivaients at the end of the period 995 B
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ADANI GREEN ENERGY LIMITED
UNAUDITED CONSOLIDATED F
2021

INANCIAL RESULTS FOR THE QUARTER AND HALF YE

ENDED 30™ SEPTEMBER, 2

The sbove cons
anpro
N g

by the Bz

respective

ed review of the Congo |da?e/: ﬁr.a:cmr Fesults

comprehensive Incr/mp of 1
ced S0% September, 2021

~ioidng Cornremy n
{ 19y Inc1a"). SB Enercy India ¢ 3
uv'mced, Japan 3nd Bharti Globa!l Limiteg.
acrass four siates in ingia thro ch its :
3l renewabdle assets, 2,554 AW of sssete
ich Lettar of Award is receivad and PPA is yet to
84% of the portfolio (4,180 A MW}, wind-solar hyhbrig o
i anc wind capacity accounts for 7% (324 MW). Pursuant
213 has become wholly-owned subs ary of the ~ciding C
J the said acquisition as a business comhination undes
103 "Business Comzinatior” on provisional basis pending finalisstion of the purchase grice
allocation

§ completed the acquisiunn o =y

w

SoftBank {

3oprox. 5 G\

i

R 42 Crores and gsin on derivative contracts re
2Nt of purchase consicerat.on for the acquisition amoy
as exceptiona! HZ”"WS in e current quarter endadg 3000

The arquu 160
cont
tc ¥ 41 Crores
Seprember 2

raiated

(i) Duning the guarte 30 September, 2021, Adani Renewsole Erergy (M=) Lim:
a wholly-ocwned sunsigis the Holding Company completed acquisition of Yento
Infra Private Limiteg ('VE PL") having ﬂO MW operating sclar project in Od sha
term PPA (remaini VEIPL is engaged in the business of Gens
Electricity using & source of tnergy Accerdingly, VEIPL became 100
wn SL,D"I’“RF‘/ the Holding Company w.e.f 29t September 2021, The
ition acco Hs ransaction has been done on provisional basis \nrerms of

2018-19 & 2019-20, the Holding Company has sigs
for 100% acquisition of Wind One QE'lef'Oy Privai
te Limiteg and Wind Five Renergy Private Limited from In
uteo‘ operstional 150 MW Wind portfolio hawv: ng 25 years FF
action s pending s nce conditions attached Aot yet mrxrh ¢

() As at
(ASUIN q -‘33 were rpld byAdam Global PTE ,h-:ed (AG ) The H
Cemoany and AGP ntzred into an sgreement which has resulteu Inte trans
management righ:s/conirel ‘:F ASUINC to AGPTE w'rth eff" ct from 1= ,.’\me, ?G?!
transfer of e
and thec




W

ciding y, the nel car Jyng b
2gmised and shown as e
 lune, 2021

Quarter ended

i) Cunng the
Investment Ac

ended 31% March, 2020, tnhe Halding
gement (A} Lo dispose of [ 1ty nvestments .
Company Limited (APMSFCL) 37d Adani Phous Mirh
[APMWPCL) naving 77.1 MW renawable projects in Vietnom
NON-Currert assets and i cbiities are ¢ i

(it Ounng the

y ended 31% March, 2021, Adani Solar
sold 1ts 100% ownership interest in Sigure Solar LLC {(Pio
: Holcing Company) oy w3y of Membershio int
i Crores on account of the above transacrion
the consohdated finsncial resuits o

{1v) Durong year enden 31
borrowvsings n account o s

PMarch, 2021, the Ho! ding Cu nj
h prepayment the Holding C
ngte <3 Crores relat ng to unamortiz
gnised as excepticnal item

cmp

ine Indian Parament has 3oproved the Coce on Soz 3l Security. 2020 {'Coge”
Impact the contrnioutions made by he Group towards 2

Group wili assess the \mpact and 1ts evaluation o
nd will give appropriate impact in the finencial st
tecomes effective and the related rules are notifie

L Fund and Gratuity
responding rules are not
3nenuu-the petiod in (

crthe Co

{) The Holding Company, Adani Green E: nergy Twenty Three L
301d Singapcre Pte Lim |t d (TOTAL) had entered into o L f1pai L
{(JVA) dated 3 April, 2020

e Juint Veniure Ag

the terms of JVA, the Holdi ng Company has transferred its ben
subsidiaries [Adani Green Energy (T amilnadu) Limited Kamuth: Re
Limited, Kamulhi Solar Power Limited, Ramnad Renewatle Eme:gy Limited, Ramnad Saa
Fower Limized, Adani Green Energy (UP} _imitedq, Paramgujya St

Power projeclts wilh a Lotal capacity of 2,148 5
considesation of T 1,689 Croras in the form of Non-Convartisie
@ JVA, TOTAL has invested ¥ 3,707 Crores in AGEZ23L throu

i ostaplec
form of Equity Shares, B shares ang § Convertibie Dabentures

Basis the Group's assessiment in accordance with the principles of ind AS 110 - Co
Sinancial Statements, it continues to have ‘control over AGE tthe above tra
arms of the JVA, share capital issued to TOTAL beenrecogni
sF Other Equity and not a3 Non-Controling interest




Place: Ahmedabad Gautam S. Actani ™| 7

7

(i} During the yea: snded 31 Parch
Twen:y Three Limited (AGEZ3L) 2

entered 1nto a Joint v

2021, the Hoiding Comdany Adsnt Gr
TOTAL Soiar Singapsre Pte Limited (T
ment Agreerment ("JVA A nendiment”) As
of IWVA Amercment the Holoing Company nas trans-erred its veneficial in
operating solar : /5) to AGEZ3L fer o conzideranion of ¥
TOTAL has futh

f2g Instrument) at tne sar

of Compulsorily

Zonvertinia

nvestme
Tae Group's activities /e around “enewshle nower generation and other anciiary
aclvitizs. Considering ths nature of Graup's business, as wall 35 dased on
operaung resd Ty tne Chn ung Decision flaker Lo make decisions abous
allocation ana parformance Mme3suremant, there 1s only one reportable business ¢
accordance with tne requircments of Ind AS 108 - "Operatirg Segmen:s’

The Consolidateg
recundzd o the i
5C 00,000 have b

nancial Results of the Group are preserted in ¥ ang
SU Creres, except when otnerwise indicated. Amounts
n pcigsented &s "0’

!T " 3 Months T_‘s‘m‘d}{&?‘l‘"Sﬁﬁoﬁ't‘nsm_ 5
ended ended | ended | ended :

I 30.06.2021 j 30.09.2020 | 30.092021 L_éO.OSQOEQ’Mj
{(Unaudited) |

Date: 28" October, 20721 Chairrman
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Adani Green Energy Ltd
MEDIA RELEASE Q2 & H1 FY22 RESULTS

Operational Capacity increased by 93% to 5,410 MW on YoY basis
Revenue from Power Supply increased by 48% YoY to Rs. 1,682 cr in H1 FY22
Cash Profit increased by 45% to Rs. 859 cr in H1 FY22
Joined CDP's The Science Based Targets Initiative Incubator Project (SBTilP)

Revised Board Charter implemented

EDITOR'S SYNOPSIS
» AGEL's overall renewable portfolio increases to 20,284 MW on account of:

v Completion of acquisition of SB Energy's India Renewable portfolio of 4,954
MW, which includes 1,700 MW operational assets

v Award of 450 MW Wind project from SECI in Oct 2021

» First set of PPAs signed for 867 MW with SECI in Sep/ Oct 2021 under Letter of
Award received for manufacturing linked solar projects of 8 GW

> Sale of Energy increased by 54% to 3,954 mn units in H1 FY22

» Solar CUF improves by 50 bps YoY to 23.2% and Wind CUF improves by 710 bps
YoY to 40.7% in H1 FY22

» EBITDA from Power Supply up by 50% YoY to Rs. 1,577 cr with 150 bps
improvement in EBITDA margin to 93.1% in H1 FY22

» Key updates on ESG Front:

v AGEL becomes founding member of ‘Global Alliance on Sustainable Energy’,
which aims to ensure renewable sector is fully sustainable and respects human
rights across the entire value chain

v AGEL is the title funder of the New Climate Change Gallery at the Science
Museum in London, titled as ‘Energy Revolution: The Adani Green Energy
Gallery’, which will explore how the world can undergo the fastest energy
transition in history to curb climate change

v AGEL has signed UN Energy Compact, meant to accelerate global action
towards Sustainable Development Goal - 7 ‘Clean and Affordable Energy’

Ahmedabad, October 28, 2021: Adani Green Energy Ltd. ["AGEL"], a part of the Adani
Group, today announced the financial results for the quarter and half year ended
September 30, 2021. The Operational Performance Snapshot for the period is as follows:
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Financial Performance - Q2 & H1 FY22:

(Rs. Cr.)
Particulars Quarterly performance Half yearly performance
Q2 FY22 | Q2 FY21 % H1 FY22 | H1 FY21 %
Change change

Revenue from Power Supply 834 530 58% 1,682 1,139 48%
EBITDA from Power Supply 2 787 490 61% 1,577 1,050 50%
EBITDA from Power Supply 93.6% 92.1% 93.1% 91.6%

(%)

Cash Profit * 401 250 61% 859 593 45%

» Robust growth in Revenue from Power Supply is backed by robust growth in capacities
and improved Solar and Wind CUF.

» Continued growth in EBITDA from Power Supply and Cash Profit is supported by
increase in revenues and cost efficiencies brought in through analytics driven O&M.

“It is gratifying to see that the focus on climate change has continued to accelerate at a
pace that has taken everybody by surprise,” said Mr. Gautam Adani, Chairman of the Adani
Group. “| believe this is a good indication of the progress the world can make when it
combines forces to solve a global problem. Our journey towards becoming the world'’s
largest renewables player and further increasing the gap as the world’s largest solar player
is manifested in the very significant investments that we continue to make in this

business.”

Operational Performance - Q2 & H1 FY22:

Particulars Quarterly performance Half yearly performance

Q2 FY22 Q2 FY21 % H1 FY22 | H1FY21 %
change change

Sale of Energy (Mn units) 1,901 1,182 61% 3,954 2,567 54%

- Solar 1,430 1,017 47% 3,080 2203 40%

- Wind 471 7165 185% 874 364 140%

Solar portfolio CUF (%) 21.4% 20.7% 23.2% 22.7%

Wind portfolio CUF (%) 42.9% 30.3% 40.7% 33.6%

> Sale of Energy increase backed by capacity addition of 2,610 MW > and improved Solar

and Wind CUF.

» Solar CUF improvement backed by significant improvement in grid availability and
consistently high plant availability of ~ 100%.
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» Wind CUF improvement backed by technologically advanced and more efficient newly
added Wind Turbine Generators, improved plant availability of ~ 96% and improved
wind speed.

Other Recent Updates:

» AGEL closed India’s largest renewables M&A deal for USD 3.5 bn:

v

In an all-cash deal, AGEL has successfully completed the acquisition of SB Energy
Holdings Ltd (SB Energy India) for a fully completed enterprise valuation of USD 3.5
Bn (~Rs. 26,000 Cr). With this deal, SB Energy India is now a 100% subsidiary of
AGEL.

The value accretive acquisition boosts AGEL's operational portfolio to 5.4 GW and
its overall portfolio to 20.3 GW ' implying a 4x locked-in growth. AGEL's
counterparty mix for its overall portfolio of 20.3 GW is further reinforced with 88%
sovereign rated counterparties.

» PPA signing commenced with SECI towards Letter of Award previously received for
manufacturing linked solar project of 8 GW with signing of PPAs for 867 MW in Oct
2021

v

Earlier, AGEL had participated, through its subsidiary, in a tender issued by Solar
Energy Corporation of India (SECI) and had been awarded a PPA capacity of 8 GW
Solar Generation projects linked with setting up of 2 GW Solar PV manufacturing
capacity.

AGEL, through its subsidiaries, has signed PPAs for total capacity of 867 MW at the
tariff of Rs. 2.54 per unit for a period of 25 years. Further, Contract agreements
have been signed with SECI for setting up of solar PV manufacturing plants for a
total capacity of 2 GW. This will help AGEL move swiftly towards its target of 25 GW
operational capacity by 2025.

» Awarded 450 MW Wind project from SECI in Oct 2021

v

v

Adani Renewable Energy Holding Fifteen Limited, a Wholly-owned Subsidiary of
Adani Green Energy Limited had participated in a Tender issued by Solar Energy
Corporate of India Limited (SECI) for setting up 1,200 MW ISTS-connected Wind
Power Project (Tranche-XlI) and has received the Letter of Award (LOA) to set-up
450 MW Wind Power Project under this tender.

The fixed tariff for this project capacity is Rs. 2.70/ kWh for a period of 25 years.
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> Board charter revised by forming new committees and increasing representation of
independent directors in existing committees:

Board Independence
Board Committee
Existing Approved
Audit Committee 75% 7100%
Nomination and Remuneration Committee 75% 100%
Corporate Social Responsibility Committee 33% At least 75%
Stakeholders Relationship Committee 67% At least 50%
Risk Management Committee 33% At least 50%
« Mergers & Acquisitions Committee (New) ” At least 50%
+ Legal, Regulatory & Tax Committee (New) - At least 50%
+ Reputation Risk Committee (New) - At least 50%
Corporate Responsibility Committee (New) -- 100%
Info Tech & Data Security Committee (New) - At least 50%

> AGEL has joined CDP's The Science Based Targets Initiative Incubator Project (SBTilP)
in order to advance its SBTi commitment

= Science Based Targets initiative (SBTi) is a collaboration between CDP, the United
Nations Global Compact, World Resources Institute (WRI) and the World Wide Fund
for Nature (WWHF). It defines and promotes best practices in science-based target
setting and independently assesses companies’ targets.

= AGEL is committed to SBTi and to advance further on this, AGEL has joined CDP’s
‘The Science Based Targets Initiative Incubator Project’ (SBTilP) wherein CDP
provides technical support to the companies who wish to move from commitment
stage to the target development stage.

“The solid solar and wind portfolio performance, led by a considerable improvement in CUF,
is @ testament that we are on the right track in terms of incorporating the finest O&M
practices and adopting the latest technology” said Mr. Vneet S. Jaain, MD & CEO, Adani
Green Energy Ltd. He further said "Our teams are working relentlessly towards the target
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of 25 GW operational capacity by 2025 and the recent addition of SB Energy's 5 GW
portfolio has helped us move closer to that ambition. We have taken a number of strides
ahead in terms of our commitment to ESG and we will continue to work in this direction.”

About Adani Green Energy Limited

Adani Green Energy Limited (AGEL), a part of India-based Adani Group, has one of the
largest global renewable portfolios with overall portfolio of 20.3 GW including operating,
under-construction, awarded and assets under acquisition catering to investment-grade
counterparties. The company develops, builds, owns, operates and maintains utility-scale
grid-connected solar and wind farm projects. Key customers of AGEL include Solar Energy
Corporation of India (SECI), National Thermal Power Corporation (NTPC) and various State
Discoms. Listed in 2018, AGEL today is a USD 25 billion market cap company helping India
meet its COP21 goals. Mercom Capital, the US-based think tank recently ranked Adani
Group as the #1 global solar power generation asset owner.

For more information, visit: www.adanigreenenergy.com

Follow us Hu @ on: \AdaniOnline

For further information on this release, please contact:

Roy Paul
Adani Group, Corporate Communication
Tel: +917925556628

roy.paul@adani.com
media@adani.com

Institutional investors and research analysts may contact:

Viral Raval
Adani Green Energy Ltd, Investor Relations
Tel: +9179 2555 8581

viral.raval@adani.com

Notes:

1. Includes 150 MW operational wind assets under acquisition from Inox. Also, includes LOA received from SECI for 450 MW wind project
from SECI in Oct 2021

2. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas
expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods & loss on sale of assets

3. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + Distribution to TOTAL (which is part of finance cost as per INndAS)

4.  The operational and financial performance reported in this release does not include performance of 1,740 MW operational solar assets
for which acquisition is completed towards the end of Sep, 2021 and 150 MW operational wind assets under acquisition from Inox.


http://www.adanigreenenergy.com/
mailto:UDAYAN.SHARMA@adani.com
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Adani Group : A world class infrastructure & utility portfolio adani

Renewables

3 d anl Adani
Transport & Logistics Energy & Utility

. . * Marked shift from B2B to B2C
Portfolio Portfolio businesses -

60.2%J  ATGL - Gas distribution
------------------------- \ network to serve key
{ AGEL | geographies across India

63.8% [ 100% l /5% l

APSEZ ATL
Port & Logistics T8D

e

——————————————————————————

« AEML - Electricity

distribution network that

{ APL J [ ATG'-B J powers the financial capital
Gas DisCom of India

100% | 75% * 37.4%

{ SRCPL J
Rail

/5%

AEL
Incubator

« Adani Airports — To operate,
manage and develop eight
airports in the country

« Locked in Growth -

100%1 100%
{ AAHL J [ ARTL J

100%[ 50%[  Transport & Logistics -

{ AWL J { AdaniConneX? J Airports and Roads
Jate Lentre * Energy & Utility — Water and

""USD 123 ':)l'\‘]T Data Centre

Combined Market Cap
. J

Airports

Opportunity identification, development and beneficiation is intrinsic to diversification and growth of the group.

1. As on Oct 14th, 2021, USD/INR - 75.2 | Note - Percentages denote promoter holding and Light blue color represent public traded listed verticals
2. NQXT - North Queensland Export Terminal | 3. ATGL - Adani Total Gas Ltd, JV with Total Energies | 4. Data center, JV with EdgeConnex 4



Adani Group : Decades long track record of industry best growth rates across sectors  gdani
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Port Cargo Throughput (MMT) Renewable Capacity (GW) Transmission Network (ckm) CGD’ (GAs® covered)

12% 457%

132% 0%
BXIl Sx | l 3x ] 1.SX|l
4%
25%

Industry Industry adani Industry adani ndustry adanl

2014 972 MMT 113 MMT 2016 46 GW 0.3 GW 2016 320,000 ckm 6,950 ckm 2015 62 GAs 6 GAs

2021 1,246 MMT 247 MMT 2021 140 GW? 19.3 GW® 2021 441,821 ckm 18,336 ckm 2021 228 GAs 38 GAs

= 7,//,;?/,/,/%///111

Q&R‘"

OR
2 WM, /1111:;;;3« ,

| APSEZ | AGEL L ATGL
Highest Margin among World's largest solar Highest availability India’s Largest private CGD
Peers globally power developer among Peers business
EBITDA margin:70%":2 EBITDA margin: 91%'4 EBITDA margin: 92%'3:3 EBITDA margin: 41%'’

| Next best peer margin: 55% ) | Among the best in Industry ) | Next best peer margin: 89% | | Among the best in industry

Transformative model driving scale, growth and free cashflow

Note: 1 Data for FY21; 2 Margin for ports business only, Excludes forex gains/losses; 3 EBITDA = PBT + Depreciation + Net Finance Costs — Other Income; 4 EBITDA Margin represents EBITDA earned from power supply 5.
Operating EBITDA margin of transmission business only, does not include distribution business. 6. Contracted & awarded capacity 7. CGD - City Gas distribution 8. GAs - Geographical Areas - Including JV | Industry data is from 5
market intelligence 9. This includes 177GW of renewable capacity where PPA has been signed and the capacity is under various stages of implementation and 29GW of capacity where PPA is yet to be signed’



Adani Group: Repeatable, robust & proven transformative model of investment adani
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Phase Development )| Operations D | Post Operations

Origination Site Development Construction Operation Capital Mgmt
> N |
— . : « Site acquisition « Engineering & design . . . « Redesigning the capital
S Ar1tall>|/§|58market q. | | Life cycleO&M planning structure of 3ssets
- Intefligence - Concessions and regulatory * Sourcing &quality levels . Asset Management plan . Operational bhase fundi
O | - Viability analysis agreements . Equity & debt funding at D rontvith secet life
quity g consistentwith asset life
< . Strategic value * Investment case development project
., , , : Revolving project finance facility of
India’s Largest Longest Private HVDC Line 648 MW Ultra Mega Solar Energy Network Operation Center ¢4 35y a3t AGEL - fully funded project
o Commercial Port in Asia Power Plant (ENOC) pipeline
o (at Mundra) (Mundra - Mohindergarh) (at Kamuthi, Tamil Nadu) First ever GMTN' of USD 2Bn by an
c PF P P P energy utility player in India - an SLB? in
({s] Highest Margin Highest line Constructed and Centralized continuous line with COP26 goals - at AEML
g among Peers availability Commissioned in nine monitoring of solar and wind Issuance of 20 & 10 year dual tranche
o months plants across India on a single bond of USD 750 mn - APSEZ the only
Y cloud based platform infrastructure company to do so
a Green bond issuance of USD 750 mn
o establishes as India’'s leading credit in
m— i the renewable sector
e Debt structure moving from PSU banks to
HTTON Bonds

20%

1. GMTN - Global Medium Term Notes 2. SLB - Sustainability Linked Bonds

-
® PSU @ Pvt. Banks ® Bonds March2016 March 2021 c



AGEL : Replicating Group's Simple yet Transformational Business Model adani
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Secure Sites & Connectivity ] [ Resource Assessment ] [ Construction Readiness
Development |- p-| 200,000 acres ~ 31 GW potential Geotechnical studies
esource rich Sites in strategic locations 85+ Wind data locations and detailed design planning,
Solar resource assessment completed simulations completed

| 100% Contracted Capacity' ] [ Technology enabled O&M ] [ Industry leading EBITDA margin |
: : ENOC % 3
Operations } Fixed tariff o . 91%
P PPA life: 25 years Tariff profile Analytl.cs.drlven 08l\!\ with Al based techt?olf)gy €0 | Sweat assets to its fullest (Highest Generation) +
Average Portfolio tariff : INR 3.11/unit e maximize generatu.)n and perform predictive Lowest Operating Costs = Highest EBITDA per MW
maintenance
Fully Funded Growth ] [ De-risking through Refinancing ] [ Unlocking value through Strategic Alliance
Capital Management } | Revolving construction facility from international | ACCeSS to International markets . .
banks to fully fund under construction pipeline Diversified sources of funding Invested by TotalEnergies through 20%
Elongated maturities up to 20 years equity stake at AGEL bought from
USS 750 mn promoters & 50:50 JV for 2,353 MW
HoldCo green bonds to meet funding needs at SPVs operational assets with AGEL

World's largest solar power developer 4, well positioned for industry leading growth

Excluding a small merchant solar capacity of 50 MW
Average tariff for overall portfolio of 20.3 GW

EBITDA margin from power supply in FY21 c
7

INSURNE

As per ranking by Mercom Capital

PPA - Power Purchase Agreement ; ENOC: Energy Network Operations Centre ; EBITDA: Earnings before Interest, tax, depreciation & amortization; |IG: Investment Grade



Adani TotalEnergies Renewable Partnership adani
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Adani Group and TotalEnergies have a long-term partnership and commitment to expanding the renewable footprint through AGEL

adani “=

— Amongst Largest infrastructure and real asset platform in India — One of the largest energy players in the world & a leading liquefied natural gas player
globally
— Deep expertise and experience in developing large scale infrastructure projects
in India — Presence across 130 countries
— Fully integrated energy playerin India — Huge focus on adding renewable energy footprint, target to add 35 GW renewable

capacity by 2025
— Deep capital management capabilities in the platform across other infrastructure
sub sectors — Operating renewable projects all over the world

— Strong supply chain integration — Deep focus on new renewable energy technology R&D to reduce cost of energy and
assist in grid adoption

— Entered renewable sector in India through AGEL in 2015 and setup the then

largest solar power project in the world as its first project — Adani and TotalEnergies have formed a “strategic alliance” across renewables, city

gas distribution, LNG terminals.

— Ambition to add 25 GW by 2025

— TotalEnergiesowns 20% stake ' in AGEL and 50% Stake 2in Adani Green Energy

Twenty-Three Limited

TotalEnergies has board representation in AGEL and is present on Audit Committee of AGEL

Embedded Teams in micro plant O&M and development for exchanging ideas and best practices

Adani and TotalEnergies jointly working to achieve global best practices of governance

R&D: Research & Development; O&M: Operations and Management; LNG: Liquified Natural Gas 8
1. Through Total Renewables SAS 2. Total Solar Singapore Pte Ltd
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AGEL: Transformational Renewable Company adani
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Pan India Presence 4x Locked-in Growth 3

Renewable Capacity (in MW)
4 ) 20,284

-Operational @ Under exec../ Near Const.

@ Wwind @ solar 5,410 MW - operational

Solar-Wind Hybrid 6,591 MW - under execution

8,283 MW - Near Construction > 5,410

20,284 MW - Locked-in Growth

Source-wise Capacity Breakup (in MW)

100% Contracted portfolio 4
88% Sovereign/ sovereign
equivalent rated Counterparties

5,410 \W

20,284 \W
Locked-in
Growth

Operational

Portfolio spread across
12 resource-rich states
18 different counterparties

N /

s W Solar m Wind ® Hybrid

=1100 1250 1400 1850 1700 1850 2000 KWhimE

Ranked as Largest Solar Power Developer in the World by US based MERCOM Capital

The capacities include 150 MW operational wind assets under acquisition from Inox.
Includes PPA signed for 867 MW with SECI (part of LOA received for 8 GW Solar projects from SECI) in Oct 2021

Includes Letter of Award received and PPA to be signed. Includes LOA received from SECI for 450 MW wind project from SECI in Oct 2021 10
Excluding a small merchant solar capacity of 50 MW

AN



AGEL: Majority Operating Portfolio by 2022 reducing Development Risk adani
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Assets contracted under 25 year PPA, 88% of capacity contracted to sovereign / sovereign equivalent rated counterparties

Development risk to reduce with increasing proportion of Operating Capacity Low counterparty risk

Counterparty mix by capacity for fully

Operating capacity . .
built portfolio

as % of Operational :

Risk Capacity

B Operational (GW) B Sovereign / Sovereign equivalent rated

B Legal Completion Risk (GW) Others

0.6
Mar-20

Actual Projected

\/

High quality portfolio with low development & counterparty risk

Note:
The capacities shown above include 150 MW operational wind assets under acquisition from Inox

‘Legal Completion Risk’ includes under construction projects which are projected to be commissioned within next 12 months 11 ‘
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AGEL: Executive Summary — H1 FYZ22

Key Developments

> AGELs overall renewable portfolio increases to 20,284 MW 7on account of;
» Completion of acquisition of SB Energy’s India Renewable portfolio of 4,954 MW, which includes 1,700 MW operational assets
v Award of 450 MW Wind project from SECI in Oct 2021
v' First set of PPAs signed for 867 MW with SECI in Sep/ Oct 2021 under Letter of Award received for manufacturing linked solar projects of 8 GW
v Key updates on ESG front:
v' Board charter has been revised by forming new committees and increasing representation of independent directors in existing committees
v AGEL has joined CDP's The Science Based Targets Initiative Incubator Project (SBTilP) in order to advance its SBTi commitment

v"  AGEL has become founding member of ‘Global Alliance on Sustainable Energy’, which aims to ensure renewable sector is fully sustainable and respects human
rights across the entire value chain

v AGEL is the title funder of the New Climate Change Gallery at the Science Museum in London, titled as '‘Energy Revolution: The Adani Green Energy Gallery’,
which will explore how the world can undergo the fastest energy transition in history to curb climate change

v AGEL has signed UN Energy Compact, meant to accelerate global action towards Sustainable Development Goal — 7 ‘Clean and Affordable Energy’

NS

Operational Performance Financial Performance
)

v" Revenue from Power Supply up by 48% YoY at Rs. 1,682 cr
v Sale of Energy up by 61% at 1,901 mn units
v EBITDA from Power Supply 2 up by 50% YoY at Rs. 1,577 cr
v" Robust Operational Performance in both Solar and Wind

portfolios: Solar CUF improves by 50 bps YoY at 23.2% and v EBITDA margin from Power Supply improves by 150 bps YoY at 93.1%

Wind CUF improves by 710 bps YoY at 40.7%
v' Cash Profit > up by 45% YoY at Rs. 859 cr

Leading the Sustainable Energy Transition with robust capacity addition & best-in-class O&M

1. Includes 150 MW operational wind assets under acquisition from Inox as well. 2. Includes Letter of Award received and PPA to be signed. Includes LOA received from SECI for 450 MW wind project from SECI in Oct 2021
2. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods & loss on sale of assets

3. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional ltems + Distribution to TOTAL (which is part of finance cost as per IndAS)

adani

Renewables



AGEL: Completed Acquisition of SB Energy’'s 5 GW India Renewable Portfolio adani
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Overview of Acquired portfolio of SB Energy

e D s B

Resource wise break up Counterparty Mix

v" The transaction is for a fully completed Enterprise

2% Valuation of USD 3.5 bn (-~ Rs. 26,000 cr)

1,700 MW - operational
2,554 MW - under execution
700 MW - Near Construction

v One of India’s highest quality renewable portfolios with
many of the assets being solar park-based projects

v The transaction is completed in less than 4 months with
98% thorough due diligence, statutory clearances and smooth
integration of assets

4,954 M\W - Locked-in Growth

m Solar ® Wind ® Hybrid m Sovereign m Others

v' The assets primarily located in Rajasthan (74% of total
capacity) and Andhra Pradesh (17% of total capacity).

SB Energy Portfolio - Key Metrics Both states are strategic states for Adani Group.
Plant & Grid Availability CUF (AC) v' Addition of SB portfolio significantly improves Operating
capacity mix lowering portfolio risk profile of AGEL
99.9% 99.8%  99.7% o :
99.2% 26.4% 26.29% 4 "\ | v Projects constructed on ~39,000 acres of waste land and
Average tariff: Rs. 2.75 per unit robotics for cleaning modules saving water
Average Project size: 330 MW v.  This value accretive acquisition increases AGELs
L ) operational portfolio to 5.4 GW and overall portfolio to
20.3 GW
FY21 H1 FY22 FY21 H1 EY22 \ j

M Plant Availability m Grid Availability

Addition of a well-maintained high quality operational portfolio with high CUF of 26.4% & 98% sovereign counterparties




AGEL: Operational Capacity Addition & Sale of Energy adani

Renewables

Operational Capacity YoY (in MW AC)

® Wind
M Solar >419 /‘/ \

Operational Capacity increases by 2,610 MW on YoY basis

93% 1 : L
d 725 MW Green field commissioning:

- 475 MW solar plants

- 250 MW wind plants

d 1,885 MW inorganic addition operational solar capacity

v' Out of the above, 1,740 MW Operational Capacity added on Sep
30, 2021:

® Wind - Completed acquisition of SB Energy's 4,954 MW India
renewable portfolio including 1,700 MW operational solar

assets from SoftBank and Bharti group

-  Completed acquisition of 40 MW operational solar assets in
Odisha from Essel Green Energy

o /

H1 FY21 H1 FY22

Operational Capacity and Sale of Energy continue to grow exponentially

1.  Includes 150 MW operational wind assets under acquisition from Inox as well.

¥e



AGEL: Operational Performance —

1 FY22

Solar Portfolio Performance

CUF (AC)
22.7% 23.2%

H1FY21 H1 FY22

H1FY21

Sale of Energy (mn units)

40% ¥
2203 /

H1 FY22

« Sale of Energy up by 40% on the back of:
- Capacity increase from 2,403 MW to 3,023 MW YoY
- 50 bps improvement in CUF

 Improved CUF performance backed by:
- Consistently high plant availability of 99.5%

- 230 bps improvement in grid availability

Solar portfolio continues its robust performance backed by ~

100% plant availability

1. The operational performance reported above does not include performance of 1,740 MW operational solar assets acquired at the end of Sep 2021 and 150 MW operational wind assets under acquisition from Inox.

Wind Portfolio Performance

CUF (AC)
40.7%

874
33.6%

140% %

364

H1 FY21

H1 FY21 H1 FY22

Sale of Energy (mn units)

H1 FY22

Sale of Energy up by 140% YoY backed by:

Capacity increase from 247 MW to 497 MW YoY '
/10 bps improvement in CUF

Improved CUF performance backed by:

Technologically advanced and more efficient newly added Wind

Turbine Generators
60 bps improvement in plant availability

Improved wind speed

Significant improvement in Wind CUF with technologically

advanced WTGs & improved plant availability

Note: Operational performance for H1 FY22 stated above includes units generated by non-capitalized plants (Solar - 4 mn units, Wind = 105 mn units)

adani

Renewables
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AGEL: Financial Performance — H1 FY22

Revenue from Power Supply

28% 1

H1 FY21

H1 FY22

EBITDA from Power Supply

(All figures in INR Crore)

EBITDA %

H1 FY21

1050

H1 FY22

adani

Renewables

150 bpst

H1 FY21

H1 FY22

1.

Continued Robust Financial Performance backed by robust growth in capacities & analytics driven O2M

Cash Profit 2

593

H1 FY21

yﬂ' 859

H1 FY22

Robust growth in Revenue from Power Supply
Is backed by robust growth in capacities and

improved Solar and Wind CUF.

Continued growth in EBITDA from Power
Supply and Cash Profit is supported by
increase in revenues and cost efficiencies
brought in through analytics driven O&M.

EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods

& loss on sale of assets

2. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + TOTAL Distribution (which is part of finance cost as per IndAS)

. C



AGEL: Bridge of EBITDA from Power Supply — H1 FY21 to H1 FY22

543

-16

1050

H1 FY21 Change in Revenue Change in O&M Cost

1577

H1 FY22

(All figures in INR Crore)

EBITDA up by 50% YoY on back of improved revenue and minor O M cost increase despite increased capacity

adani

Renewables
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AGEL: Debt Evolution from Mar-21 to Sep-21 adani
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[Gross Debt & Net Debt (INR Cr)‘} { Net Debt Evolution (INR Cr)
38,885
- ® |[ncrease ® Decrease ® Total
4,507
5,498
18,968 - (24) - 107 29,292
2 476 8,491 (3,140) (220)
4,034
Mar-21 Sep-21

2
B Net Debt ® Short Term Trade Credit m Cash & Bank3

[ Gross Debt Break up (INR Cr) }

o) . K
© . \"\0'(\ \{O\ ?foe '((\e (Q* 056
A\ e
oo e NN

m Debt for Operational Projects m Debt for u/c Projects

Deploying long term capital to fuel de-risked future growth

1. Gross debt = Non-current Borrowing + Current Borrowing - Stapled Instruments — Unsecured Borrowing from related parties
2. Net Debt = Gross Debt — Cash & Bank — Short Term Trade Credit 19
3. Cash & Bank = Cash & Cash Equivalents + Bank Balance + Current Investments + Fixed Deposits & Margin Money



AGEL: De-risking & reduced finance cost through Prudent Debt Mlanagement adani
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[ Long Term vs Short Term Split - Sep’'21 } [ Gross Debt Mix' & Average Interest Cost ]

Long Term Debt  m Short Term Debt 140% 11.1% 12.0%

120% 10.0%
Includes Short \9.0%

100%

Term Trade _ - 13% 8.0%

Credits of INR 80% 1% 6 0%
4,507 cr 60%

4.0%
33,383, 40%

5,502, 86% 20% 49% 2.0%

14% 0% 0.0%

Mar-19 Sep-21
Bl Rupee Term Loans EmECB B USD Bonds
Cash Credit/ WC LoansmTrade Credit —Interest Rate
[ Repayment Schedule of Long-term Debt in next 10 years (INR Cr) }
14,010 Includes maturity of RG1 bond and Construction Facility of

INR 6,771 Cr to be refinanced through long term maturity bond
placement similar to RG2. Additionally, it includes Holdco bond
maturity of INR 5,567 cr which may be repaid with internal
accruals/ replaced with long term capital

2,216 1,939

1,503

928 938 945 926 1,032
488 N I
— ] E— I E— — I
FY 22 FY 23 FY 24 FY 25 FY 26 FY 27 FY 28 FY 29 FY 30 FY 31

Improved Debt mix with lower interest cost and low staggered repayment

1. Gross debt = Non-current Borrowing + Current Borrowing - Stapled Instruments — Unsecured Borrowing from related parties c
20
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AGEL : Robust ESG Assurance Framework adani

Renewables

Guiding principles

United Nations Global Sustainable Development
Guiding Compact Goals

principle

SBTi

Disclosure Standards

D ———

TCFD ] [ GRI Standards ] [ CDP disclosure

——

Policy Structure Focus Area - UNSDG

— Biodiversity Policy
E - Energy 8‘ EmiSSionS as part Of ”V\S p0||Cy — R0|e in C|imate Action through de_
— Water Stewardship Commitment carbonization of Grid

-
-

~
J

— Guidelines on Human Rights — Responsible Consumption and

S — Corporate Social Responsibility Policy Production

- Occupational Health & Safety as part of IMS Policy | | ~ Safety & well-being
: . SN | = Quality Education
— Board Diversity

G — Sustainable cities & communities

-

~

— Code of Conduct
— Related Party Transaction Policy

-

/N

-

Our Commitment

~
J

— To bein Top 10 companies of the world in ESG benchmarking of electric utility sector by FY25

— To become Single-use-Plastic-Free (SUPF) company by FY24
Ranked 37 best in Indian Electric Utility -~ To become Zero-Waste-to-Landfill (ZWL) company by FY25
sector ESG benchmarking 2020 of DJSI-SP - To become net water neutral for plants more than 200 MW by FY25

Global &
MSCI assigned ESG Rating of ‘A’

— Committed to Health and Safety of workforce with Zero Harm and Zero Leak objective

-
-

ESG: Environmental, Social & Governance; IFC. International Finance Corporation; GRI: Global Reporting Initiative; CDP: Carbon Disclosure Project; TCFD: Task Force on Climate-Related Financial Disclosures; GHG: Greenhouse

- Inclusive growth by sustaining communities to ensure social license to operate
22 ‘
Gases; UNSDG: United Nations Sustainable Development Group; CSR: Corporate Social Responsibility; IMS: Integrated Management System that essentially combines ISO 9001, 14001, 45001, 50001, & 55001



AGEL: Update on ESG Program adani
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Guiding Principles | Disclosure Standards

v TCFD: Supports TCFD and the annual ESG Report enumerates progress
on Governance; Strategy; Metrics and Targets and Risk Management
approach, including climate scenario analysis

v Signatory to United Nations Global Compact (UNGC): Submitted first
Communication on Progress (COP) for FY21

v UN Sustainable Development Goals:

v Signatory to UN Energy Compact in line with SDG 7 (Affordable and Clean v" GRI Standards: Based on the Comprehensive option, publishing
Energy) externally assured annual ESG Report
v' Science Based Targets Initiative (SBTi): Signed MOU with CDP for ‘The Science
Based Targets Initiative Incubator Project’ (SBTilP) to advance from commitment v" CDP Disclosure: Information submitted as per CDP Climate Change
stage to target development stage Disclosure standards for FY21

Key Commitments Other Key Updates on Environment & Social initiatives - H1 FY22
Indicator FY25 FY22 Target Status: > Pollution control & GHG emission reduction » Occupational Health & Safety
Target H1 FY22 v' 3.85 mn ton CO, emission avoided in H1 FY22 v’ 0.24 LTIFR till H1 FY22
. v’ 99.5% less emission Intensity per unit of v' 4,53 million continuous safe man hours till
Water ne(utral)operatlng 100% 40% 30% generation (0.002 GHG tCO, / MWh) in H1 FY22 H1 FY22
capacity (MW v/s Indian grid average of 0.83 tCO, / MWh
9 J 2 v 39,794 workman training hours on safety
> Resource conservation i
Zero waste to landfill 100% 50% # in H1FYz2z
operating capacity (MW) v' 99.14% less Fresh Water consumption per unit v' Employee retention rate of 95.2% for H1
of generation (0.03 kI/MWHh) in H1 FY22 as FY22
Single use plastic free 100% 50% 17% against 3.5 kl / MWAh, statutory limit for thermal > Sustainable Livelihood
operating capacity (MW) power % . L . L
v" Received India’s best Environmental score in 1,24§3ddggct|{|;n€$2e§t Job opportunities
ESG rating by Edelweiss ESG Way: NSE 100 provigedin
# Implementation underway, external certification to follow ESG ranking, June 2021

AGEL has become founding member of ‘Global Alliance on Sustainable Energy’

AGEL is the title funder of the New Climate Change Gallery at the Science Museum in London

ESG. Environmental, Social & Governance; GRI: Global Reporting Initiative; CDP: Carbon Disclosure Project; TCFD: Task Force on Climate-Related Financial Disclosures; GHG: Greenhouse Gases; UNSDG: United Nations 23
Sustainable Development Group



AGEL- Adopted UN Sustainable Development Goals adani
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United Nations Sustainable
Development Goals 2030

Our Key Social Initiatives mapped to UNSDG

~

N0 n m 600D HEALTH QUALITY GENDER Education Gujarat - Enhancing quality of education through adoption of government primary
POVERTY AND WELL-BEING EDUCATION EQUALITY 4, Quality Education Rajasthan schools. Renovation of public library in Jaisalmer district
e . — Distribution of school bags, furniture in 38 schools of Jaisalmer district
" . " ﬂ\‘w Health Rajasthan & other — Winterwear distribution to underprivileged children, distribution of sports
3. Good Health & Well Being Locations material to schools, COVID relief activities, improving health/ sanitization etc
DECENT WORK AND 1 REDUCED '
ECONOMIC GROWTH INEQUALITIES N J
"Livelihood : . - 1,248 direct/ indirect job opportunities provided in H1 FY22 A

Multiple Locations

8. Decent Work & Economic Growth —  First progress report on UNGC's Ten Principles incl. Human Rights submitted

in September 2021

“’ — NIL lost time injury frequency rate in FY21

e N J
5 S HE GLOBAL GOAI'S (Ecology i i Current tfolio tariff of Rs. 3.11 it much | than APPC)
' W ForSustainable Development m Multiple Locations - urrent average portfolio tariff of Rs. 3.11 per unit much lower than

7. Affordable and Clean Energy
13. Climate Action
15. Life on Land

of Rs. 3.85 per unit

‘ - 25 GW renewable capacity targeted by 2025
1 CLIMATE 1 LIFE BELOW 16 PEACE AND JUSTICE
ACTION

17 PARTNERSHIPS
STRONG INSTITUTIONS

FOR THE GOALS - AGELlLs Energy Compact is accepted by United Nations and will be

..

Key Focus Areas

DECENT WORK AND
ECONOMIC GROWTH

M|

CLIMATE
ACTION

<>

——] [

02

* - L ] L ] L ] L] - L ] - - L ] L L ] L L ] - - L] » L ] L ] L] - L ] - L] L ] L ] L ] L L ] - L ] L] » L ] - L ] - L ] L L] L ] L ] - - L ] L ] - L] L *

\_

showcased at COP 26 meeting in UK

Environmental and social risk assessment conducted by third party for 1690
MW Hybrid Projects in Rajasthan and SECI-VIII project in Gujarat )

/Susl:ainable Innovation
9. Industry, Innovation & Infrastructure
11. Sustainable Cities & Communities

Multiple Locations

\_

Cost efficient operation & higher electricity generation through ENOC

Development of semi-automatic module cleaning system to reduce water
usage by 46%

Cloud based ESG IT platform ProcessMAP implemented across all sites
Desilting of community ponds work initiated in Rajasthan and CG

Installation of solar street lights in villages )

p
Responsible Consumption & Production

12. Responsible Consumption & Production
14. Life below Water

Tamil Nadu

Use of Single-use-plastic reduced to ‘zero' from both supply chain and)
internal operation at AGELs largest solar plant of 648 MW in Kamuthi, Tamil
Nadu

Cleaned and de-silted community water ponds to create extra water holding
and ground water recharge capacity that is 1.5x of water consumption at
the Kamuthi plant

J

Alignment with UNSDGs with focus on renewable energy, inclusive growth & sustainable innovation

UNSDG: United Nations Sustainable Development Group



AGEL: Revised Board of Charter implemented adani
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Board Independence

Board Committee

Existing Approved

Audit Committee /5% 100%
Nomination and Remuneration Committee /5% 100%
Corporate Social Responsibility Committee 33% At least 75%
Stakeholders Relationship Committee 67% At least 50%
Risk Management Committee 33% At least 50%

* Mergers & Acquisitions Committee (New) -- At least 50%

« Legal, Regulatory & Tax Committee (New) -- At least 50%

« Reputation Risk Committee (New) -- At least 50%
Corporate Responsibility Committee (New) -- 100%
Info Tech & Data Security Committee (New) -- At least 50%

Note: Detailed Terms of Reference for new committees & proposed changes in existing committees are been uploaded on website c
25
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AGEL: A Compelling Investment Case

Strong Sponsorship

Pedigree of Adani Group: leadership in infrastructure energy & utility and transport & logistics sectors
Robust, reliable supply chain backed by strategic investments

Strategic partnership with French Energy major TotalEnergies SE

Strong Government Push

India targets Renewable capacity of 175 GW by 2022 & 450 GW by 2030 from 100 GW currently

‘Must-run’ status to renewable plants in India ensures continuous off-take of energy

Excellent execution
track record

De-risked Project Pipeline

Predictable & Stable cash-flows

World class project execution with equipment sourced from tier 1 suppliers through strategic alliances
Central monitoring of all project execution by Project Management & Assurance Group

Track record of executing projects ahead of schedule vis a vis execution timeline

Locked in portfolio : 20.3 GW of which 5.4 GW is operational and 2.8 GW is in final stages of commissioning

Resource tie up : Strategic sites with generation potential of ~31 GW with geotechnical, resource analysis & design work
done

Fully funded growth ensured through Revolving Construction Framework Agreement of USD 1.35 bn

20,000+ vendor relationships ensuring effective and timely execution

25 year long term PPA's; ~88% sovereign rated counterparties significantly reducing counterparty risk
Technology backed O&M: ENOC driven Predictive Analytics leading to cost efficient O&M and high performance
EBITDA margin from Power Supply of ~90% over the past 3 years, ensuring maximum cash generation

Rapid transition from majority development risk to primary stable operating assets

AGELSs largest solar plant of 648 MW in Kamuthi became the First net water positive plant of its kind in the world and the
First single-use plastic free plant of its kind in the world

Ranked 3 best in Indian Electric Utility sector ESG benchmarking of DJSI-SP Global & Assigned MSCI ESG Rating of ‘A’

EBITDA : Earnings before Interest, Tax, Depreciation & Amortization; ENOC : Energy Network Operations Centre, O&M : Operations and Maintenance, PPA : Power Purchase Agreement, ESG : Environment, Social and Governance

adani

Renewables
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Operational & Financial Highlights
Q4 FY2T




AGEL: Operational Performance — Q2 FYZ22

Solar Portfolio Performance

CUF (AC)

Sale of Energy (mn units)

20.7% 21.4% 1430

21%%
1017 /

Q2 FY21 Q2 FY22

Q2 FY21 Q2 FY22

« Sale of Energy up by 41% on the back of:
- Capacity increase from 2,403 MW to 3,023 MW YoY '
- 70 bps improvement in CUF

« Improved CUF performance backed by:
- Consistently high plant availability of 99.5%
- 390 bps improvement in grid availability

Solar portfolio continues its robust performance backed by ~

100% plant availability

Wind Portfolio Performance

CUF (AC) Sale of Energy (mn units)
42.9%
471
30.3%
X 185%1%
165
Q2 FY21 Q2 FY22 Q2 FY21 Q2 FY22
¢ D

« Sale of Energy up by 185% YoY backed by:
- Capacity increase from 247 MW to 497 MW YoY '
- 1,260 bps improvement in CUF

 Improved CUF performance backed by:

- Technologically advanced and more efficient newly
added Wind Turbine Generators (WTGs)

- 270 bps improvement in plant availability
- Improved wind speed

\_

Significant improvement in Wind CUF with technologically
advanced WTGs & improved plant availability

1. The operational performance reported above does not include performance of 1,740 MW operational solar assets acquired at the end of Sep 2021 and 150 MW operational wind assets under acquisition from Inox.

Note: Operational performance for Q2 FY22 stated above includes units generated by non-capitalized plants (Solar - 4 mn units, Wind = 105 mn units)

adani

Renewables
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AGEL: Financial Performance — Q2 FY2?2

Revenue from Power Supply

Q2 FY21

Q2 FY22

EBITDA %

150 bpst

Q2 FY21

Q2 FY22

Continued Robust Financial Performance backed by robust growth in capacities & analytics driven OM

(All figures in INR Crore)

EBITDA from Power Supply ’

490

Q2 FY21 Q2 FY22

adani

Renewables

Cash Profit 2

yﬂ 401
250

Q2 FY21 Q2 FY22

Robust growth in Revenue from Power Supply
Is backed by robust growth in capacities and

improved Solar and Wind CUF.

Continued growth in EBITDA from Power
Supply and Cash Profit is supported by
increase in revenues and cost efficiencies
brought in through analytics driven O&M.

1. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods

& loss on sale of assets

2. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + TOTAL Distribution (which is part of finance cost as per IndAS)

¥
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AGEL: Receivables Ageing Profile

adani

(in INR Cr) Renewables

Due
30-Sep-21
Off Takers 91-120 days 121-180 days >180 days Total Due
TANGEDCO 170 110 58 66 102 137 473
NTPC 108 22 - - - - 22
SECI 105 1 - - - - 1
Others 200 34 22 21 40 75 192
Total 583 167 80 87 142 212 688

= With higher share of sovereign and state guaranteed counterparties in
expected to further improve in medium term.

the overall portfolio, receivables ageing

TANGENDCO: Tamil Nadu Generation and Distribution Corporation; SECI: Solar Energy Corporation of India Limited;

KREDL: Karnataka Renewable Energy Development Limited; TSSPDCL: Telangana State Southern Power Distribution Co Limited.

¥e



Appendix

RGT & RGZ2: Financials &
Key Operational Numbers




AGEL: RG1 Portfolio (930 MW) Performance in H1 FY22 adani
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Plant Availability Grid Availability ( )
99.5% 99.7% 99.1% 99.1% |
« Sale of Energy up by 1% on the back of 20 bps improvement
I I n CUF
H1 FY21 H1 FY22 H1 FY21 H1 FY22 « |mproved CUF performance backed by:
CUF (AC) Sale of Energy (mn units) - 20 bps improvement in plant availability
23.3% 23.5% 952 958 . : L
- Consistent grid availability
I I - Consistent solar irradiation
H1 FY21 H1 FY22 H1 FY21 H1 FY22 ) ’
Key Financials Power Generation receivables Ageing
. Off Takers Not Due* Overdue
Particulars (INR Cr.) H1 FY22 FY21 (INR Cr) 30-Sep-21 30-Sep-21
Revenue from Power suppl 912
e 457 0-60 61-90 91-120 121-180 >180  Total
Total Income 533 1,043 days days days days days  Overdue
EBITDA including Other income & VGF/ NTPC 50 ; ] ; ;
GST receipt under change in law 528 1.015 SEC) >7 8 8
|C\5|ros[s) Dbebt 4,557 4,542 UPPCL 4 ) ) ) ) ) )
et Debt 2o <0 KREDEL** 40 5 2 1 1 3 12
PSPCL 28 - - - - 5 5
Total 149 13 2 1 1 8 25

* includes unbilled revenue of INR 68 Cr

Plant availability improves to 99.7% demonstrating the O&M excellence through ENOC

EBITDA = Revenue from Operation + Other income & VGF / GST receipt under change in law (net of amortization) - non-recurring income - Cost of Material consumed - Admin and General Expense including Employee benefit expense
Gross Debt = Long Term Borrowings + Current Maturities of long term borrowings + processing fees (Ind AS adjustment) - Unsecured loans from related parties +/- Derivavite liabilities / Derivative assets - Hedge fund
Net debt = Gross Debt - cash and cash equivalents - bank and other bank balances - current investments - Balance held as margin money

NTPC: National Thermal Power Corporation: SECI: Solar Energy Corporation of India Limited: UPPCL: Uttar Pradesh Power Corporation Limited PSPCL: Punjab State Power Corporation Limited:KREDEL: Karnataka Renewable

* HESCOM, BESCOM, CESE, MESCOM are part of KREDEL.
34
Energy Development Ltd: GESCOM: Gulbarga Electricity Supply Company Limited: HESCOM: Hubli Electricity Supply Company Ltd; BESCOM: Bangalore Electricity supply company Ltd; MESCOM: Mangalore Electricity Supply Company Limited



AGEL: RG2 Portfolio (570 MW) Performance in H1 FY22

Plant Availability

Grid Availability

adani

Renewables

« Plant availability improves from 99.8% to 99.9% demonstrating
the O&M excellence

 Plant availability improvement compensates for decrease in grid
availability to maintain consistent sale of energy

\

99.8% 99.9% 99.1% 98.7%
H1 Fy21 H1 FY22 H1FY21 H1 FY22
CUF (AC) Sale of Energy (mn units)
26.4% 26.2% 661 659
H1 FY21 H1 FY22 H1FY21 H1 FY22
Key Financial number (INR Cr)

Particulars (INR Cr) H1 FY22 FY21
Revenue from Power supply 241 511
Total Income 290 568
EBITDA including Other income & VGF / 282 659
GST receipt under change in law
Gross Debt 2,531 2,546
Net Debt 2,207 2,217

\

(INR Cr)
Particulars 30-Sep-21
Receivables - Not due 53
Receivables — Overdue 0.6

* includes unbilled revenue of INR 38 Cr

Plant availability improves to 99.9% demonstrating the O&M excellence through ENOC

EBITDA = Revenue from Operation + Other income & VGF / GST receipt under change in law (net of amortization) - non-recurring income - Cost of Material consumed - Admin and General Expense including Employee benefit expense
Gross Debt = Long Term Borrowings + Current Maturities of long term borrowings + processing fees (Ind AS adjustment) - Unsecured loans from related parties +/- Derivative liabilities / Derivative assets
Net debt = Gross Debt - cash and cash equivalents - bank and other bank balances - current investments - Balance held as margin money

€
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Certain statements made in this presentation may not be based on historical information or facts and may be “forward-looking statements,” including those relating
to general business plans and strategy of Adani Green Energy Limited ("AGEL"),the future outlook and growth prospects, and future developments of the business and
the competitive and regulatory environment, and statements which contain words or phrases such as 'will’, ‘expected to, etc., or similar expressions or variations of
such expressions. Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or developments in
their business, their competitive environment, their ability to implement their strategies and initiatives and respond to technological changes and political, economic,
regulatory and social conditions in India. This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of
any offer, to purchase or sell, any shares and should not be considered as a recommendation that any investor should subscribe for or purchase any of AGELSs shares.
Neither this presentation nor any other documentation or information (or any part thereof) delivered or supplied under or in relation to the shares shall be deemed to
constitute an offer of or an invitation by or on behalf of AGEL.

AGEL, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy,
completeness or correctness of any information or opinions contained herein. The information contained in this presentation, unless otherwise specified is only current
as of the date of this presentation. AGEL assumes no responsibility to publicly amend, modify or revise any forward |looking statements, on the basis of any subsequent
development, information or events, or otherwise. Unless otherwise stated in this document, the information contained herein is based on management information
and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future results. AGEL may alter, modify
or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or changes.

No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation and, if given or made, such
information or representation must not be relied upon as having been authorized by or on behalf of AGEL.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of its
should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None
of our securities may be offered or sold in the United States, without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from
registration therefrom.

VIRAL RAVAL

AGM - Investor Relations
viral.raval@adani.com

+91 79 2555 8581

-
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