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BSE Limited 
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National Stock Exchange of India Limited 

Exchange plaza, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

Scrip Code: 541450 Scrip Code: ADANIGREEN 

Dear Sir, 

Sub:  Outcome of Board Meeting held on August 04, 2021 

With reference to above, we hereby submit / inform that: 

1. The Board of Directors (“the Board”) at its meeting held on August 04,

2021, commenced at 12.00 noon and concluded at 1.20 p.m., has

approved and taken on record the Unaudited Financial Results

(Standalone and Consolidated) of the Company for the Quarter ended

June 30, 2021.

2. The Unaudited Financial Results (Standalone and Consolidated) of the

Company for the Quarter ended June 30, 2021 prepared in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 together with the Limited Review

Report of the Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company’s website at 

www.adanigreenenergy.com. 

The presentation on operational & financial highlights for the quarter 

ended June 30, 2021 is enclosed herewith and also being uploaded on our 

website. 

3. Press Release dated August 04, 2021 on the Unaudited Financial Results

of the Company for the Quarter ended June 30, 2021 is enclosed

herewith.
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Adani Green Energy Limited Tel +91 79 2555 5555 
“Adani Corporate House”, Shantigram, Fax +91 79 2555 5500 
Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com 
Khodiyar, www.adanigreenenergy.com 
Ahmedabad – 382 421 
Gujarat, India 
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Registered Office: “Adani Corporate House”, Shantigram, Nr. Vaishno Devi Circle, 
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You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For Adani Green Energy Limited 

Pragnesh Darji 

Company Secretary 
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S R BC& COLLP 
Chartered Accountants. 
21·1 Floor, B Wing, Privilon. 
Ambli BRT Road. Near lskcon Temple. 
OffSG Highway. Ahmedabad 380 059 

Dharn1esh Parikh & Co LL P 
Chartered Accountants. 

303/304. •·:vtilcstonc ... 
Nr Drive-in-Cinema. Opp TV. Tc1\\cr. 

Thaltcj. Aluncdabad 380 05-t 

Independent Auditor's Rnicw Report on the Qunrtnl) lJnaudited Standalone Financial Results of Adani 
Green EnergJ Limited Pursuant to the Regulat ion 33 of the SEBI (Listing Obligations and Disdo~urc 
Rcquircmcnls) Regulations. 2015, as amended 

Rc,·icw Rcpmi to 
The Board of Directors 
Adani Green Encr1-0 Limited 

l . \Ve haYe n,,iewed the accompnnying statement or unaudited standalone financial results or 1\d:rni Green 
Energv Limited (the ··compam .. ) for the quarter ended June 30. 2021 (the ··statemenf'i allached 
herewith. being submitted by the Company pursuant to the requirements of Rcgulauon .1.l of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations.1015. as amended (t he .. Listing 
Regulations"). 

2 This S1a1cmcnt. which is the responsibility of the Company's I\lanagerncn1 and apprmccl 11, the 
Company 's Board of Directors. llas been prepared in accordance with th(' recognition and rne:isnrcment 
principles laid down in Indian Accounting Standard .'H ·· interim Financial Reporting .. (] nd i\S :::.i) 
presc1ibcd under Scclion 133 of lhc Companies Act. 2013. as amended (ilic .. Act"). read wi1h rek,ant 
mks issued thcrcuudcr and otltcr accounti11g principles generally accepted in lndia. Our responsibility is 
to express a concl usion on the Statement based on our review. 

3 . \Ve conducted our rcYiC\Y of the Statc1ncnt in accordance ,rith the Standard on RcYi~,, Engagt'.11tl;11ts 
(SR E l ~-! I 0. ··Rede" of lnlerirn Financia l Information Performed by the Independent Auditor or 1hc 
l.:ntity" issued bY t Ile Institute or Chartered Accountants of l ndia. This sta11dard requires that we pl an and 
perform 1hc reYie\\ to obtain moderate assur:mcc as to \\'hethcr the Staternent is free or material 
misstatement. A rcyiew of interim financial information collsists of making inquiries. primarily or persons 
responsible for financial and a<.."{;OUnting matters. and applying analytical and other rc\'icw procedure,. A 
revic\, is substantially less in scope than an audi t conducted in accordance \1i th Standards on Auditing 
and consequently docs not enable us to obtain assurance that we would become aware or all significant 
matters that might be identified in an audit. Accordingly. we do not express an audil opinion 

4. Based on our rcYiew conducted as abm·e. nothing has come to onr attention that causes us to belieYe that 
the accompanying Statement prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards specified under Section l 31 or the Act. rc.1d with 
relevant rules issued t!ten:uudcr and other accounti11g principles gcuernlly accepted in India. !las not 
disclosed the infonnalion required 10 be disclosed in tcnns of the Listing Regulations. includinµ, the 
manner in which it is lo be disclosed. or U1at it contains any material misstatement. 

5 The compannivc financial infonnation of the Company for the corresponding qu:1rter ended .lime ,o. 
2020, included in these unaudited standalone financial results. were reviewed by one of the Joint auditor. 
Dharmcsh Parikh & Co LLP and predecessor joint auditor and the financial statements of the Compau:, 
for the year ended March 3 I. 202 l. were audited by one or the Joint auditor. Dhannesh Parikh & Co LLP 
and predecessor joint auditor who expressed an unmodi ficd c011cl usion/opinion on the s;nnc. 

For S R B C & CO LLP 
Chartered Accountams 
ICAI Firm rcgislrniion number: 32-t982EiE300003 

per Navin Agrawal 
Partner 
Membership No.: 05(,102 
UDIN: 21056102AAAACD8519 

Place: Rengaluru 
Date: August (J.J., 2021 

For Dharmesh Parikh & Co LLP 
Chartered Accountants 

lCAl firm registration number: l 12U54W/\VI00725 

r./1 A~'· \,~ 1---· 
J 

per Anu,i ,fain 
Partner 

Membership No .. l 191-IO 
2l 119140AAAAPN1-l- 77 

Place: A.hmeclabad 
Date: August 04. 202 l 
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Phono : 079•2555555!1; FaK: 079•26565500; Em�II: investor.agol@3donl.com; Wobolto: www.oclonlgroononorgy.com 
UNAUDITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENOED 30TH JUNE, 2021 

l Month& ondcd 
Portlculora 30.06.2021 

(Unaudited) 

lncomo 
(a) Revenue from Operntions 

i, Power Supply 4 
II. Sal� of Oo0<Js l,44l 
iii. Oth�IS 0 

(bl Other Income 105 
Total lncomo 1,551 
Exponsoo 
(a) <>urchase of Stock In trace 1,656 
(t,) Changes In inventories (245) 
:cl :;mployce bcnofits expeMe 5 

!d) Finance Costs 
• Interest ar.d Other borrowing costs 94 

·Derivative.and Exchange difference (Gain)/ loss 
(2) ·egarded as a<l)ustment to Borrowing costs (net) 

:ei Jepreclction and amortisation expense 2 
(r) Fo, clgn Exchange (Gain) I Loss (net) (II) 
iq) Other Expenses 9 

Totul 1n<Penses 1,515 

P.!oflt bofar11 oi<ccptloncl ltcms on<.f t•M C1-2l ,e 

Adi! ; Exceptional Items (refer note 4) 
P;oflt boforo tax Cl+4l 36 

rax (cte(Hc) I expense 
· Current Tax 
· Deferre<l tax (credit)/ charqe (1) 
Prom aftor t:il< <5·61 37 

Other Compre·henslve Income/ (loss) 
ltcmo tt,3t wlll not bo rcol;oolflcd to-profit or 
loss 
Ronrnasur9mo11t of defined bone flt plans 0 
Add I Less: Tax related to above (0) 
Gain on eftecclve portion or :ash rtow hedges 
Tohl Othor Comprohonoivc lnoomc I (Loss) (not 0 of l:llx) 
Total Comptohon•lvo Income (oftor taK) (7+8l 37 

i;;id-up Equity-Share Capital (Face Value tlO per 1,564 
sha·e) 

Other Eaultv exc1uo1na 1<evaluat1on Fleserves 
. .. 

Eornloos Pe, Share (EPS) (l) (Not annuallsod) 
(Foco Volvo� 10 por shoro) 
Basic artd OilutetJ EPS Un ,) 0.14 

Standalono 
3 Months cndod 

,,.0,.2021 

{Vnouilit<:<I) 

(refor noto 8) 

2 

2.032 
0 

195 

2,229 

1.713 
282 

0 

10 

4 

1 
(9) 

2 

2,063 

166 
(13) 
1§3 

18 
135 

, 

(0) 

- -

11 

12 

147 

1,564 

0.77 

3 Months ondcd 
30.06,2020 

(Unaudited) 

4 
155 

0 

94 

2!13 

158 
(5) 

4 

45 

1 

1 
0 

8 
212 

41 
135 
176 

39 
137 

(0) 

(0) 
137 

l,!:iG4 

0.70 

!{ In c,oresl 

For tho yoor ended 
:51.0l.2021 

(Audited) 

11 
2,441 

21 
519 

2,992 

4.409 
(2,014} 

16 

239 

19 

4 

(15! 
33 

2,691 
301 
122 

423 

S9 
364 

1 
(0) 

1 

36'i 

1,564 

157 

·--
1.03 
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ADANI GREEN ENERGY LIMITEO 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 301H JUNE, 2021 

1. The above standalone financial results have been. reviewed by the Audit Committee and 
approved by the Board of Directors In their respective meetings held on 4tn August, 2021. 

2. The Statutory Auditors have carried out limited review of the standalone financial results of 
the Company for the quarter ended 30 th June. 2021. 

3. (i) The Company has signed Share Purchase Agreements (SPA) on 18th May, 2021 for 100% 
acquisition of SB Energy Holdings Limited ("S8 Energy India"). SB Energy India is a joint 
venture between SoftBank Group Capital Limited. Japan and Bharti Global Limited and 
houses 4,954 MW of renewable assets in India comprising of 1,700 MW operational solar 
power capacity and 3,254 MW under construction. All projects have 25 years PPAs with 
sovereign rated counterparties. The portfolio consists of large scale utilities assets with 84¾ 
solar capacity (4,180 MW). 9% wind •solar hybrid capacity (450 MW) and 7% wind capacity 
(324 MW). 

The proposed transaction is subject to certain customary closing conditions and approval 
from the Competition Commission of India (CCI) has been received. 

(ii) During the financial years 2018-19 8 2019·20. the Company has signed Share Purchase 
Agreements (SPAs) for 100% acQuisltlon of Wind One Renergy Private Limited. Wind Three 
Renergy Private limited and Wind Five Renergy Private Limited from lnox Group, These 
entities have aggregated operational 150 MW Wind portfolio having 25 years PPAs. 

The SPA transaction is subject to certain conditions. which are pending to be concluded. 

4. (i) During the year ended 3,s: March, 2020, the Company entered into an Investment 
Agreement (IA) to dispose off Its investments in Adani Phouc Minh Solar Power Company 
Limited (APMSPCL) and Adani Phouc Winh Wind Power Company Limited (APMWPCL) 
having 77.1 MW renewable projects in Vietnam. Accordingly, Investments of nominal value 
in APMSPCL and APMWPCL continued to be classifled as held for sa le. 

The transaction Is expected to be completed in next three months. 

(ii) As at 31 st March, 2021, the Company was holding 51% in Adani Solar USA Inc (ASUINC) 
while remaining 49% was held by Adani Global PTE Limited (AGPTE). During the current 
quarter, the Company and AGPTE have entered into an agreement which has resulted Into 
transfer of management rights/control of ASUINC to AGPTE with effect from 1st June, 2021. 
The transfer of equity stake to AGPTE is pending on account of local regulatory compliances, 
and. the investment in ASUI NC has been fair valued in line with agreed contracted rates with 
AGPTE. 

(iii) The Company, Adani Green Energy Twenty Three Limited (AGE23L) and TOTAL Solar 
Singapore Pte Limited (TOTAL) had entered Into a tripartite Joint Venture Agreement (JVA) 
dated 3'~ April. 2020. 

As per the terms of JVA, during the previous year, the Company had transferred its beneficial 
Interest in certain subsidiaries [Adani Green Energy (Tamilnadu) Limited, Kamuthi 
Renewable Energy Limited, Kamuthi Solar Power Limited. Ramnad Renewable Energy 
Limited. Ramnad Solar Power Limited, Adani Green Energy (UP) Limited, Parampujya Solar 
Energy. Private Limited, Prayatna Developers Private Limited, Aduni Renewable Energy (RJ) 

~~=:il:isl,i.t Wardha Solar (Maharashtra) Private limited, and Kodangal Solar Parks Privat 
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Limited) housing operating Solar power projects with a total capacity of 2,148 MW to 
AGE23L for an overall consideration of t 1.689 Crores in the form of Non-Convertible 
Debentures. The resultant Gain of~ 135 Crores on account of above transactions had been 
recognised as exceptional Item during the quarter ended 3ot" June. 2020. 

(iv) During the quarter ended 3l5' March 2021. the Company had prematurely repaid its 
borrowings. On account of such prepayment. the Company had recognised onetime 
expenses aggregating tot 13 Crores relating to unamortized portion of other borrowing cost 
which was recognised as exceptional item. 

5. The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which may 
impact the contributions made by the Company towards Provident Fund and Gratuity. The 
Company will assess the impact and its evaluation once the corresponding rules are notified 
and will give appropriate impact in the financial statements in the period in which the Code 
becomes effective and the related rules are notified. 

6. The Company's activities revolve around renewable power generat ion and other ancillary 
activities. Considering the nature of Company's business, as well as based on review of 
operating results by the Chief Operating Decision Maker to make decisions about resource 
allocation and performance measurement, there is only one reportable business segment in 
accordance with the requ irements of Ind AS - 108 - "Operating Segments". 

7. Due to ongoing impact of COVID-19 globally and in India, the Company has assessed the 
likely adverse impact on economic environment in general as well as operating and financial 
risks on its business, The Company is In electricity generation business, which is an essential 
service as emphasized by the Ministry of Power, Government of India. Renewables sector 
has significantly supported in servicing the power demand in the most critical period of 
COVID 19 lockdown. not being dependent on any raw material source. Government has kept 
its "Must Run· status intact even in the testing time of COVID 19. Despite the initial drop, 
post COVID 19 lockdowns. demand of power has picl<ed up at pace faster than expected 
with increasing economic activities in the country, The management has estimated future 
cash flows from its business. which indicates no major impact on the operational and 
financial performance of the Company. The management, however. will continu e to closely 
monitor the performance, 

8 . The figures for the quarter ended 31't March 2021 represent the difference between the 
audi t ed figures in respect of the full financial year and the published unaudited figures of 
nine months ended 31" December, 2020 which were subject to limited review by one of the 
Joint Auditor, Oharmesh Parikh & Co LLP and predecessor Joint Auditor. 

9. The Standalone Financial Results of the Campany are presented in < and all value& ore 
rounded to the nearest crores, except when otherwise indicated, Amounts less than ~ 
50,00,000 have been presented as ·o·. 

Place: Ahmedabad 
Date: 4th August, 2021 
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Chartc:rcd Accountants, 
21 " Floor. B \\ling. Privilon. 
Arnhli BRT Roa i. Near l:-k<.:on lcmplc, 
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Dharmcsh Paril,h & Co I .LP 
Chancn.:d Accountants. 
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lnd('Jlcndcnt Auditor's R,•,·kw Report 0 11 the Quitt·terly Unaudited Con~oliduil•d Financial Results of .-\dani 
G reen Encq~:v Limited Pursuant to tht• Rci,:ul:ttion :n of tht• SEBI ( Li \ting Ohlig:1tions and l) isdnsun· 
Requirements) Regulations, 201 5, as amended 

Review Report to 
Th~ Board on >in~dnrs 
Adani Gr·ccu Eucrg) Li mited 

I. W c have re1 iewc"d. ihe :iccompa11ying ,aarement of unaudited c,msolid:ued financial resttlts nf Ad;in1 Grec-n 
hiergy l.imi1ed (the "I !,)!ding C,1mpa11~ •·_) and its ,uhsirliaries (!he l lnlct111g C,rn1pany :rnd it~ s11h~iiliar::, 
together n.:ti:1n:d to a, the "l.iroup'' ), and its share of net prolit after tax and tutal c:0111prd1c11s1vr,· mc"n'.l'. ,,f 
it, _ioinl Yen tu re and a,,o.:1:1le ror the quarter ended June 30, :1021 (_the "Statement") :illached h.::rewith, hcmg. 
submitted by the llolding Cnmp:rny pur,11:1111 lo tlw rt>quiremen1~ ,,f Ref.',ul:Hi,,11 33 of the SEHi (I i,;tin[-! 
Obligation,; and Di sdn,ure Reqnire111e11!,l Regul:ition:,, 2015. a~ amt:mded \the '·J .i:,t ing Regulatinns'' i. 

' This S1atcmc111. \,·J1id1 is the r..:,pc> n~ibi lity of the l lokling Company 's ,\'1..magcn1cnt alld appn.n cd by till· 
1 lolding C1.1111pairv· s Hoard ,)f Dirt'ctors, has been prepared in accordance with rhe 1·ecog11i11,,n ;111d 
111tas1nerne11t pri1:cipk, laid d11wn in Indian A<.:,ounlin;; Standard 34. " lntcrilll hnancial l{epuning" ( Ind 
1\S 34 l prescribed under Secrion 133 of the Companie~ .-\c t. 2013, as amcmkd (lhc ··.\ct''), n.:m1 wi1h 
relevant rules is,11cd thereunder and other accounting principll'~ generally acccprcd in lndia. Um 
responsibility is to ,::-qm:ss ~ e~,11cl11sio11 on rhe Starcment ba\;cd on our 1·e\·i,)w. 

'.l. We conducted our n,\·icw of the• Sr:.ircmcnt in accordance with tb.: Sr,111dard ()I\ Rcvicw [n,c:ig·:mc·n,, 
(SRE) 2-110 , .. Re-, icw of l111cri111 Financial lnfor111:.1ti011 Performed by tht: Independent Auditor nfthc l.i nti ty'' 
issued by the lnstirutc of Chart<:!red Account:111t:, of India. This standard requires thut we plan and pc1·form 
the review to obtain moderate Mrnrnnce a~ tr> whether the Star1.:ment i~ fn:l! of material 1ni,~w1cmcm. /\ 
rc,·k,\· of interim financial infom1ation Cl>nsis1s of making inquiric,. prim arily ()!' pcr~on, r-:sponsibk fo, · 
fl11,1m:ial and acc,lunting matters, and applying analytical and other rc,·icw prnccdurc:s . i\ rn kw i:, 
suhsrnnrially le% in scope than an audit conductt:J in m:conlam:c with Sr:rndards 011 .'\11ditin;,: and 
cou,cqt1e11tly docs nor <:nabk us ro nbtain a~surance chat we would become aware of all ,ignifica111 ,natters 
that might he idc111ilicd in an andir. Accor<lingly. we do not l.'xprcs, :111 nudit opini,rn. 

We al so pcrli1rmcd procedures ;n accnrdancc with the Circular :-.J(,. ClR/CFD/Cl\,1 Dl .44/20 J 9 dated 1\•l,ird1 
29. :!0 I') i,;suc<l by the Securi ties and E,ch:.mgc Hoard of India und(!r Regulation Dt S) lll' the l.isting 
Hegulmions. to the extent appiicablc. 

~- The Statemcm include~ ihe rcwhs or the entities as mentioned in .A nnexurc I 

5. Dased on our review ct'nducted ~ml procedures performed as stated in paragraph 3 aboH: and ba::cd on rh~ 
consideration or the review reports of one of the joint auditors and other auditors n: ferrcd to in 
pamgraph (1 hclow. nothing has come t,> our allention thal causes u, lo hel icv,, that t.hc accompany ing 
Stnl.?me111, prcpnrc<l in ac·eordancs' \\·ith n:L"ogniiion and mc-::i::.ur,:,mcnt principles laid down in ih,; af,m-,a id 
Indian Ac:connting Standards sp<:l'ified under Scetion I J'.l of the Act, read with relcvm11 ruk, issuc·d 
then:un<ler 11ml othcr orcounting principks generally accq,tc<l in lndi ll , has not disclosed tlw iufom1ution 
r<:quired to be disclosed in tc1111s of th~ List.ing Rc,gulations, including. the nwnncr in which il is to h" 
disdosctl. or that it contains uny material mis:-tatcmcnl. 

6. Thi: accompanying ,tatement indudcs unaudited inter im financial result, ,11id other unaudited 1111,uKial 
inforinatil>ll in respect 01: 

o 54 subsidrnriL'~. whose unaudited irlf<'rim financial resu lts and otlwr unaudited fin mKi:, I mfonnat i,1n 
rerkcts tota ! rcwnul:! ,>fRs l 92 Crorl's, total net profit atkr tax of Rs 32 (\ores am! t,ltal cn111prehl:!ns1 w 
ineonw of Rs .'l l C'rorcs for lhc quarter ended June 30, 2021 , ~i: consid,m;d 111 the stal'l'l11Cnt \Yh1d1 hD\C 

b..:cn n:,·icwcd by one of the _joint uuJitors, Dharme,h Parikh & Cu LU\ 

., 33 subsidiMi<:i;. wl111,e llll:tlldit~d imcrim finaJ1ci«I 1csulb and oth,:r unaudited fi1wm:ial in 1·ornwliu11 
rcfkds total rcn:nw: ofR, c,:; CrnrL·s. 1utal nl'.l prulit ufh-r lax ul'Rs 6 Crurcs and \IJlal cumprelicn~n e 
income: nf l{s ~ C rores for tl1c quarler ended June 30, 2021, as consiJcrcJ in the statcmc:nt wh ich ha1c 
been rc1·i"wcd 1,~, thci1 rcspccriY,: i111.kpcndcnt auditor,: 



SR H C & CO LLP 
Chartered Accmmtants 

Dharmcsh Parikh&: Co 1.1.P 
Chartered Accountants 

The imlcpc11dcnt auditor's rcpm·Ls on un,111ditcd in!:?rim finan,:i:11 res1il!s and other 11nm1dit,:d financial 
m!iirmati1.1n oftilese ent ities refrrrL·d in l',1ra 6 alw, e have h<'en furnished to us by the 1vlanage111 e: n1 and our 
<.:t>nclu~iLJn on the Swtemerl\, in ~o far as i1 relates to the :unonnts and disclosure, in re,pcct of' 1lwsc• 
sub~idiarie, is based ,:ole l) ,m the repo11,: oi' sL1ch auditors and procedmes perforn,,,d by u-; a, st,lled i11 
paragraph :, abm e. 

7. The acco111pa11yir:g statement includes unaudited interim tin,111<:ii!I results :ind other 1111audi ted l111;111c ial 
infonnati,1 11 in respect uf: 

<> q s11l,sidi:ni,·s, whose in:nim 1inancial rc,ults aml other tinam:i;il information 1'l:tk cts tota l rc'VL·n11 c of 
J{ ~ 7 l rorcs, lot al net protii :1 hc-r t<1K of Rs I Crorcs and tot a I comprd1cnsivc· i11,,nmc ot" I{, :I <.:rnrl:s ti,r 
the qua rte r ended June 30 , 202 I. 

" I associate and l joint ven ture , who;c interim financial re~ulls includes the Group's share oi' nd pro fit 
or Rs. N i1 Crore, and Ciro up's share of total comprehensive income of Rs ]'-,. ii Crorcs for the g11aner 
endcd .furn: 30, 202 l. 

The unaudited i11lt rin1 tinant:ia l rc~ulb and other unaudited linancial intnrrnation <lt' th~,e , uh~idian1:,. 
a;:sociate anct joint , en!ure have 11<11 been reviewed hy nny audi1ors and have heen furni,hed to 11, h v til e 
Management and 1'llr con..:-Ju,ion on the Sta1eme111. in so far :t~ it rel:ites to the• affair, of these suh,,idia t· ie:;. 
a,rnci llk and j oint venture i, ha~ed solely on such interim iimneial results and other linanc ia l inf,1r111 a1 iPn 
as certified by the \fanage111e11t. According 10 the inform:iiion :ind e.xplnnntions given w ns hy the 
\.lanngement, these interim financial results are not material to the Oro11p. 

Our conclusion on the Statement in respect ,:11' inaticr~ ,L,l!cd in paragraph 6 and 7 abLJYC is not modified 
with rcspc<.:t t,H1ur n:li:;ncc un tht: work d,,uc Jnd thc n;:pu1t~ of the oth ..:1 auditou, and the iJ11cri111 tinancial 
results and lllht:r financial inl~irrnatiun certified by the \lanagcrrn:rn. 

8. The rnmparati c fi nancbl in form:Hion nf the (,roup for the cnrrcspnnding quarter ended .l11nc 10. 2020. 
iuctndcd m thc•sc un~udiied ennsolidaicd tinanci,d n·s11lts. were rcYicwcd by 011c of tlw fomt midih,r, 
Dharmc, l1 Parikh & Cu LLP :md predecessor j,,int ,mditDr and the financiHI statement, of the Company for 
the year ended l'v1::lrd1 .:\I, 2021, were auditeJ by one of the.: foim a11ditor, Dhann::sh PJrikh & Co LL P and 
pn:dcecssor joint auditor wilt) cxpres,cd an unn1oditicd conclusi,m/opiniun on the same. 

For S R B C & CO LLP 
Ch:1rkred Accountnnts 
[CAI Firm rcgislration nurnbcr: 32498 2U UOOOO.'\ 

/~ '--C:-,-g-r-a,-v-11_1 __________ _ 
Partner 
lvkmbcr~h ip No .: 056 102 
CD I\I: 21 0!-6I02 AAAACE6673 

Place: Bcngalnru 
Date: Augu~t 04, 2021 

for Dharmcsh Parikh & Co LLP 
Chartered ,\cr,n1nw nts 

ICAI Firm rc~istrat ion numlm·: l 12054 \Vi \;\' I 00725 

/\ . . q ~ V'-""' r-·-:-:.":'.::: .... ····· 

j per A11u_i Jain 
Partner 

f'vfcmbcrsh ip l\o: 11914() 
UDfl-,": 211191 -l 0AA,\ ,\ 1'O76:to 

Plac:c: Abmcdabad 
Date: Aug11;,t ()4, 2021 
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SR BC & CO LI .I' 
Chartered 1\ccountants 

Dharmcsh Pa rikh & O, LI.P 
Chartered .-\ccountmts 

Anm·rnre I: L ist nf t'. lltirics whost' financ ial resu lts are induded in tht: Consolida ted fin:indal rrsu lts of Adani 
Gn·t•n ~:nl'rgy Limikd for the qu:irt!'r rndl'd ,lunr j0, 2021 

Sr. Nu. :--lame of E ntity 

l ,\dm1i Rcu\.0,1 able l: ncr:;y (ivHl) Limited 

~ Adani RctH:l'iahk Fncrgy (KAI Lirnit L·d 

3 Adanl RcnC\\·ablc Fn(!rg) Hnlding Fi\·c Lin1ilcd ff'(K n1 cr ly kno\vn 
as J{o~cpe tal Sol,1r Eneq.:,y i' riY;Hc> Limitr:dl 

7 

(!lll'lurli.11g ;,s Jo l/n1vwg a:hrli?v O\'\:nr)d s,tl,.,1:!it:ritn,) 

a) 1\dani l-lvbrid l 'nngy J;,isillincr Four l.1m itc<I (hHmcrly 
k111J1, il a, l{S1-.l'l. I l~hr id i' o"-er Cine Limited) 

hJ RSH'I l<. enewnhk Fner!);y One l.11ni1L\d 

Adani Solar Fnc•·gy Kutd1h ""I wo i>r 'vMe Limited tFormerly kno wn 
as Gava Solar (Bihar) Private: Limited) 

/\da1!i Wind J_;11crgy (C.11_j:mH) Private Limited 

,\dan i Rc'llL'\l·ab!c P(1wcr LL.I' 

.-\dani \V ind f:"nergy Kutrhh <l11t: I .i1nitl:'d (1-"onnerl:,.· known a~ i.\<hlni 
(iree11 Eneq!y i\1P) Limited 
(i11ch1di!1J; i1s (olluTi11g ,vhu/'1- c.nt-11ed s11/J.,idiaries) 

a) Adani \\"ind l: nergy K111chh Two Limited ihirmerly knnwn 
as J\dani R,-r,ewah lc Enc' rgy (T:-,.;) Limircci) 

bl Adani \\ind 1:-.nergy l<utchh Six l .im1ted tl·ormcrly known 
as i\1h:11i Rc111.: wub k Encr~.v (GJ _i Limitl'd 1 
Ad.mi Hcncwablc t·.nc:rgy Holding One Limited (t·ornu;rly knm1 n i\S 
Mahnba Solar (UP) Priv,11c Limited) 
{includi11g {15,· j;.>J/owing \1J1oj~v O\ine,J vuhsidiaries) 

a) AJani llybrid Lnc rgy .lai salmcr One Limited (Formerly 
known a\ Adani (ircc11 Fncrgy Eig.hteen I .i mitcd) 

hJ Adani Solar Energy h1nr Private Limited rFonncrly known 
as K113j Sobr (il-lah[lrn,hlrJ) Priva te i .imilc'.dl 

c) Ad.mi Solar En~rtc) Chitrakool One Limited (Fonnerly 
known as Adani Wind Energy (T~) I i1111tc,d) 

d) Adani S,,ur Urja (KA_l Limited 

c) Adani Greo;n Fn.::rgy Eight Limited 

f) ,-\dm1i Sular Enctgy .lodhpur Two Lin1.ilL'll (Forn1erly kn«wn 
us Adl:ni (irecn E11 t, rl!V Nin l~t,,-:n Limircd) 
A<l,mi Wind Lncrgy Kutchil 1-- our Limited (l"•.mm•rly known as ;\d,llli 
Wind Enc1).!:V (GJ) Limited) 
i\dani Rnic:,vubk Energy ]folding "l\,·o Limited ( Fonnerly known a:; 
Ada.ni Renewable [:1ergy Park Limitl'd) 

(i11cl11diJJg ifs /i>ll,.1,\'i11gj,Ji111 ,·i··nil,r,:) 

a) Adani Renewable Fncrgy P,,rk Rajnsthan limited 

Rela tionship 

Wholiy Uwnc:d Suh,idiary 

Suhsi.J iar; 

\\'!wily Uw ncd S11h,id i3ry 

\Vholl~ Owm:d Subs idi a1) 

\Vlrnl ly Own,:d Su bs1di H1y 

\X/110.II) Own.:·d Suhsidi,,ry 

11 :\dani Rene1.v,1hk. Eriergy Holding IJe,:cn Limited (l'nrmerly known a~ Wllui l) Ow,wd S11hsid i:ffv 
Aum1i Crei.'n Lnc:rµ.y [kvc·11 Limir<:d) 

12 :\,bni Rc11..:1,t1bk Enerµ.y llo ldiug S.:n:n Limited (Fornwrly know11:1s \Vlwlly Owncd S;ibsiJi,,ry 
Adani Green Encrn.v Fourteen 1.im itcJJ 
,\Jani Renewable En.:rgy l lo ldiug Ligh t Limited th>rn 1..:rh k11ow11 as \Vlw ll) Owned Sub,idiary 
;\duni <"irc-:11 t: ner!!Y T\, cnly l.irnit.::d) 
{im:lmli11g irs/iJ/foll'ir1g w/10/!_1· owHul suhsi,liwTi 

u) Ada111 I lybricl 1:ncrgy Jai ~.1 lr.1c-r Five 1. im ikd 



SRBC & COLU' 
Chartered .A ccountants 

Sr. No. '.'fam e of F:ntit~· 
14 Ad,u1i R,:.Jtewablt: E:1c1gy Bolding N iue Limited (Fonncrly i-.. 110\\'11 .1~ 

t\d,!lli Grc,cn Fncrgy Tl\ cnly Urn: Litnit,·,J) 

16 

17 

(including i!/..' fn/lo\,1·ing 11 --holfv owneJ .,·11b.\·1 ~/i,:ric.,) 

a1 Adani R,-1:,~wnhlc Fnergy One, l.i111itcd 

n) i\dani Rcncwabk Energy Two [_united 

c 1 :\dar,i R,·tJL'\', abk Fm:rgy Tlm,;c Limited 

d) i\da11i Rcnc\\-able Fnergy F"ur Limited 

-~ ·, Acl;ini J,ccev;nbk Frn:-rgy Fi\C I irn1ted 

n Adani R~ncwablc LnerJy Six Limited 
g J Adani llcue1',·.ibk Li1t:1gy t's'i 11 e Li 111it ..:d 

hJ Adani RctH.!11 able [11crgy Ten Limited 

i'i 1\dan i Rcnt'wable 1:11.::rgi · Fleven l.i mitecl 
Adani Renewable f, nergy 11,,lding Si, Li1111led ( f'nnn erly known ,ts 
Adnni Orecn , .. :nergy T11eh·e ! .. J111itedJ 

Adani Renew:ible Fne rgy Holding Four l.irn,ied (h1rmcrly known a~ 
Ad,111i Green Fnergy F11u1 l. im iled) 
1. (in~·ludi,!i:f 11s_,1(,l!,nt·ing H·lu.-/Jy oh·ned su/'.\'frliaril's} 

a) Adani (irccn Encr~y httrcn Limited 

bJ Ad,ini Green Energy S ixteen Limi ted 

-:·l .'\ dani (i1cc11 Fncri y Twenty hrnr Li111i1cd 

d) ,\danr Green l' ncrgy Twenty hrnr i\ Limited 

cl Adani <itee11 l::nerµy Tw<!uty Fuur H Limit.:d 
f) Adani <ln,.:11 En-:rty TWL'lllY Four C Limited 

!,!.) r\d:111i Grcrn F ncr,!y Twenty Fi\'c l.1 mi tcd 
ill Ad,rni Gr<::cn Fncrgy r\\'enly Five A l.imitcd 

i) Adani Grci:n Lncrgy Twenty Fiv.: B I .irn itc,i 

j) Adan i Cr<:'cn 1·.nergy Twcmy Fi w C Limited 

kl Ad,.mi Gr..:en Fnngy Twenty Si\ l.i111ikd 

]) 1\dani Green Energy Twenty Six A Limit.:d 

111) ;\dani G;..:en Em:n1y Tw1e111y Six l3 Li111i t..:d 

11) Ac\ani Green Energy Twenty Six C Limitl'd 

o) Ada11i Grn:n h1..:rgy Tl\'cnly Scn.:n Limited 

pJ Adani Green F11crgy Twenty Sc,en ,\ Limited 

q) Ad,rni Gr-:en Energy Twc.:111> Scvcn B Limitc-d 

r) Aclani Green F.ncrgy T\\'cnly Sc1·cn C Limiicd 

sJ Ad,mi (ir..:c11 E11crgy Thirty Limit.:J 

tl Ad,rni Green [nergy Thirty One Limited 

u) Adani (ircc n [m:q;-:,. Tll!rty Two Ltlll iu:d 

!!. (includin!J i1s_tullowi11g 11., ,,ocinli! cr)lllp1111); 

ii) :Vluuctra Solar Lm:rgy Ltmit.:d (fffwliv O.,,wd Su/,sidiwy 
tiff !Vfa \.] 3 , ~•I) 1 / I 

1\dani Green Energy Two Limited 
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S JR B C & CO IJ J> 
Chartered Accountants 

Dharmcsh Parikh & O, LU' 
Chartcn:d Accountants 

Sr. No. 
Ji-; 

19 

20 

'lame of Entity 
.'\(bni RL'llc-"·ahk Fm::rgv lh•ldi np. ThtL'C Li 111itcd (Formerly 1-..ouwu as 
.'\dm1i Rc11c1, ,1hk E11ergy P;irk /Ciuiar:H) l..i111ill'd'1 
(inclutliJJj.!, i1s fo!hJ1.\'in,g H-11d/fr oi1-ne.rJ ,·uh,; i:/it':ri< ... '>) 

ar Adani Wind rncq:y Kut.:l1h Three l.. imir.s:d tfurmcrly kr rown 
a, Ada11 i Grc·cn I· n,:r!,!v Thrc~ l.imited1 

h) ;\d ani \\' ind r:n:.:1yv Kutchh f'iYc l irnited , Fornierly kn,11.,·11 
as Ad,1ni (iret'n ~nPr['.y f-ive I imited; 

c·'t Adani Gr.:cn Fncr~y Six I imi tcd 
dl Adani Hybrid Enc:rg,y J.Jisalrner Two l. i111i red ( Formerly 

Known a, .\d;rni (irr:t·n Energy Seven I .im1t<:'dl 
e·, Ad,mi Solar i".nergy K\lt,·hh One l..irnite,i ~Adani ( ir~en 

Energ) On., l, imited'i 

n Adani I lyhrid L;ner~y b i,almcr Three i irnit~d t l:orrn .:!rh· 
known a~ Adani ,ireen r.11c1\:'I Nint• I i·ni t<:',I) 
Adani r;re cn Energy 1 wcnty Three Limited 
li1u~l11di11g its J~"> lhnring H:ho /1:,: o,H1ed sub:;idinrics) 

al :\d:111i Grc.0u l::11c1 gy tUPi Lin:ill.'.d 
h) Pray.1111a DeYd,)pcr; l'rivarc Limikd 
l' ·1 Parampuj ya Solar Energy l'riYtlh: Lin11tcd 

(in,·/wli11J: it., thlloll'iHg 1,/w/lr 011·,11:d .111hsidian) 

- W:-1rdlrn Snlar ( i\·faharashtr~) l'ri va~c I imitc-d 
cl) l<ndangal Snbr Park~ Pri1·,1 tc Limited 
c- _l Acl,111i lkncwablc E11c1gy (RJl l ,imitcd 

I) Arl:ini (ir,~cn l·rwrey (T;irnilnacl11) I imitcd 
r i11 ;:iwli11g i1., ,hli,n1·i11g 1,,Ji,,J/r 11w,1etl su/,,·iJi11n'j 

- Kannul i H.cncw.:t.'lc h1crgv Li111 i1ed 
Kamurhi So lar Prrwcr I .imitcd 
Ranrnad Rc' ncwablc f'-:n-:-rgy 1. imitcd 

- Ram1rnd S,,lar Power I..1ni i ted 
~~) Ad:mi Renewable Energy ~folding ren Limited (Former!\ 

knowll as Adani Green LBergy Ten Limitdl 
rinci11di11g its _follmvi11t: 1,·/10//y 0 11·ncJ s11b.1idi11rin) 

- K N lnJi \'ijayapura Solar lncrp;y Pr:vntc Limit<!d 
Kl\ Bijapora S!.Jar i:lll'll,!'.< f'ri1 at e' Li111itt:d 

- l(t-; Muddehihal Sohu· LncTgy l'ri1·at;: Lirn1wd 

KN Simlugi Solar Lncrgv Private LimitL'd 
- EssGI (iulb~r[!.a Solar Po\\Cr Private L1111itl'd 

Lss,-1 B:,g:1lkot Solar Fncrgy PriY:lle li111i1<:d 

PN Clean Energy 1.imitcd 
- I':\ J{enc11 :ihlt: Lnc1 gy Li 111iteJ 

T\J l irja Pr ivate l .imiH:d 

[:;11,, 1 L'rjn Privutc Lirnikd 

Adan i (ircc11 Energy Pte Limited 
1i11dudi11g i1sfu/lo11-i11g 1vl1,,/lv rm11ed s11hsidiariesJ 

al Adan i Gr.:en :'ncrgy (Au~tntlia) Pie l.imitcd 
bl r\dani Grccn 1:m·rr:v 1us·, Ptr: l.i111itcd 
c_1 /\ darn Phthh: \,linh Ren.-:wahks Pt,· 1 11r11lc·d 

( i11 ,·i11tli11~ i,.~ _/ol/011 ·in,'-'. 1,·/10 /!i- ownc,I su/,.,idiorics) 
(ii Adani Ren ewahks Pt.: i .. imited 

(i11cludin,s,: 11.,jiilio,,,inr. \u/,.1itiutriesl 
-Ad.mi Phom· \li11l1 \Vind Power Cu111pai1) Limiti:ll 

(ii'i i\dani Green Fncrgy (Vietnam) P,c I imill'd 
/ inc/11di1Jg i; ,· /o//o v, i11g s11b,idic1rle.1/ 

t\d,111i Phuo;; Minh So lar Power Crnnpanv Limiil.:d 
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S RBC & CO LLP 
Cha11;.:rcd Accountants 

Sr. No. :'-lame of Entity 
2 1 Acbni R..:JK·wahlc E :1c1gy Holdi11g T,\L•b·e !..-in11t1:u ( r"1 mv1 !) knm\ u 

a;. ,\daui Grc:en F11ergy T "emy r:ight Lirnit..:J) 
(f1;c/11di,;~ iJ~-f,,!/1 )•,ring. 11 --hoi(\: t.JHiled •11rbsidic:rt<.,,.,} 

a I Ad.rn , Solar Energy -'\ P One 1.imited 

b) ;\dani SD !ar Fnerg:Y .\l' T\\O Limitc:d 
.,;1 i\d,111i S,,lar E11c:rgv .,\J' Thn:c L.in1itcd 

d) ,\dani S,>lar Energy :\P Four Limited 

e I i\datti Solar F11crgy AP Five Lim ited 

Dharmcsh Parikh & Cn I ,LP 
Chartered .'\ccountams 

Rdation,h ip 

.'\<lani Re11e1nbk f'qergy llolding Fitteen Limitc:d (f-mncrly kiwwn ,i, Wlwl ly Uwnui Suhsidi i,r:,' 

.'\dani ( ircrn Energy Tw,·111.v Twn Limited) 

23 
24 

(including us /o,'lt.nfing wi1ullr nVi"Jtcd _,.,·11hsi!h,:ries) 

a·, /\d:rn i l{ enewa ble t·nergy Sevt'n I .i 111 ited 

bl Aclani Rene,vahle 1:-nergy Li ght Limited 

Pagc6of6 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021 
(, In Croro•l 

consolidated 

Sr, 3 Months ended 3 Months endc<I J Months ended For tho yeot cn<lcd 

No. Portlculars 30.06.2021 31.03.2021 30,06,2020 31.03.2021 

(Unaudited) 
(Unaudlte<J) 

(Unaudlte<I) (Audited) 
(rotor note 11) 

1 Income 
(a) llovQ<1Jo from O~erations 

1. rower Supply 848 690 609 2A19 
i,. :PC Contracts 26 115 297 
Ill, Sale Of Goods 122 20, 0 309 
iv. Others 7 7 54 % 

(bl OtnN lnr.nme 102 96 100 396 
Totaf lncomo 1,079 1,082 078 ~ 520 

2 Expenses 
(a) Purchase 01 Stock In traae 116 222 95 520 
(b) Char.i;es In lnventorlos 67 35 96 
(c) Employee benP.rlts expense 9 2 11 }0 
(d) l'inanoo CQ,.IS 
· Interest and Other borrowino costs 493 400 ,a, 1,585 

· Oerivatise and ~xchanoe difference, regarded as 31 7G 67 368 
adjustment to Bortowlng costs (not) 

(o) Depre<;laIIon and amortisation o,r,on,o 151 133 110 486 

(r) Derivative and Foreign Exchange loss/ (oaln) (net) 36 {S) 1 (79) 

(ol Other ~xpcnses 62 74 56 227 
Totol exoon,t:s 008 969 756 3,249 

3 Ptoflt boforo charo of profll I (lose) from Jolot vonturc 181 113 122 271 
anCI associate, exceptional Items and tox (1-2) 

4 Add ·, Exceptional Items (refer note 5) 80 (13) (71) (64) 

5 Profit before sha,e of profi t / Qoss) f<om Joint Venture, 261 100 51 187 
assoclat« and tak (l•4l 

6 T ~x oi<pcnso I (crodit) : 
• Current Tax 2 0 0 0 
• Adjus trtienc rolattng to ear1;er periods 0 0 
· Deferred Tax chatge / (cre<llt) 40 (4) 31 11 

1 Prorlt after tax and berore share ot profit / (Ion) rrom 219 104 20 176 
Joint Vonture and auoclato (5,6) 

B Add : ShQre Of P1011t from Joint Venture and associate 0 0 2 6 
(net or tax) 

9 Profit ror lhli oarlod , year (7+8) 219 104 Z2 102 
10 Other Comprehensive {loss) / lnc.;amu 

ltqm• thit will not t,o "clustrioo to profit or loss 
Romga,~romant Qf dotlned benefit pla,,s 0 1 (0) 1 
Add/ less: Income Ta~ related to at>ove (0) (0) 0 (0) 

Gain on effective portion of cash flow hedges 11 0 
ltnms that WIii bo IOCIUSltled to profit or loss 
EKchange differences on translation or roreiyn ~ (1) 1 1 
oc,eiations 
(Loss) / Goin on effective portion of cash f low hedges (42) 1 (3G) (26) 

Atld I Less: Income Tax relate~ tu auuve 11 (O) 9 6 
(29) 12 ---·-· - --(20) (18) 

Total Other Comprohonslvo (Lost)./ lncomo (not of ox) 
· ··--

190 116 (4) 164 
11 Total ComptohoMi~e Income/ {Lo•n) (arter tu) (9 ♦10) 

Net lni:om& I (Lou) Attributable to 
Eqully Mlder1 or the parent 219 105 45 210 

Non-controinno interest (1) (23) (28) 

Oth~r Oo,r,pt~hcnolvo lncomo / (I.on) AttrlblJtabto to 
Equity hOldets of tile parent (29) 12 (26) (10) 

Non-con\.rolling Interest 
TOt&I Cqmpreltonsluu Income/ (Loss) Attributable to 
Equity hOldors or tho parent 190 117 19 192 

Non-controlling interest (1) (23) (28) 

1564 1,564 1,564 1,%4 
12 Paid up Equity Sham Capital (Face Value t lO pe, share) 

13 Other Equity cxclvolng Revaluatl~n Reserves ("/Ol) 

14 Earnings Per SMra (El'S) (<) (Not annun11scd) (Face 
Value l 10 per choro) 
Basic and Olluted EP.S (In tl 1,23 0.40 0 .13 0 .60 
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AOANI GREEN ENERGY LIMITED 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 301H JUNE, 
2021 

1. The above consolidated financial results have been reviewed by the Audit Commit t ee and 
approved by the Board of Directors of Adani Green Energy Limited (the "Ho lding Company") 
in their respective meetings held on 4 11' August. 2021. 

2. The statutory auditors have carried out limited revi ew of the Consolidated f inancial results 
of the Company and its subsidiaries (together referred to as the 'Group'), and its share of the 
net profit after tax and total comprehensive Income of its joint venture and associate for 
the quarter ended 30'h June, 2021. 

3. (i) The Holding Company has signed Share Purchase Agreements (SPA) on 18 th May, 2021 
for 100% acquisition of SB Energy Holdings Limited ("SB Energy India"). SB Energy India is a 
joint venture between SoftBank Group Capital Limited. Japan and Bharti Global Limited and 
houses 4,954 MW of renewable assets in India comprising of 1,700 MW operational solar 
power capacity and 3,254 MW under construction. All projects have 25 years Power 
Purchase Agreements ('PPAs') with sovereign rated counterpartIes. The portfolio consists of 
large scale utilities assets with 84¾ solar capacity (4,180 MW). 9% wind-solar hybrid 
capacity (450 MW) and 7% wind capacity (324 MW). 

The proposed transaction is subject to certain customary closing cond itions, and approval 
from the Competition Commission of India (CCI) has been received. 

(ii) During the financial years 2018·19 e, 2019-20, the Holding Company has signed Share 
Purchase Agreementz (SPAs) for 100% acquisition of Wind One Renergy Private Limited, 
Wind Three Renergy Private Limited and Wind Five Renergy Private Limited from lnox Group. 
These entities have aggregated operational 150 MW Wind portfolio having 25 years PPAs. 

The SPA transaction is subject to certain conditions. which are pending to be concluded. 

4. Adani Renewable Energy Holding Four Limited, a wholly-owned Subsidiary of the Holding 
Company, has transferred 74% equity shareholding (i.e. 7,400 Equity Shares) of Mundra 
Solar Energy Limited (MSEL) to Adani Tradecom LLP, a wholly-owned subsidinry of Adnni 
Enterprises Limited, on 21 st May, 2021, at face value of~ 10 each having nominal value, on 
the basis of indepfmdent valuation report. MSEL has yet to commence the business activity. 

5. (i) As at 31 st March, 2021, the Holding Company was holding 51% in Adan! Solar USA Inc 
(ASUINC) while remaining 49% were held by Adan! Global PTE Limited (AGPTE). The Holding 
Company and AGPTE have entered into an agreement which has resulted into transfer of 
management rights/contro l of ASUINC to AGPTE effect from 1't June, 20 21. The transfer of 
equity stake to AGPTE is pending on account of local regulatory compliances, and the 
investment in ASUINC has been fair valued in line with agreed contracted rates with AGPTE. 

Accordingly, the net carrying balance of ASUINC in other equity of Z 80 Crores have been 
derecognised and is shown as exceptiona l gain in the consolidated financial results. 

(it) During the year ended 31" March, 2020. the Holding Company ente red into an 
Investment Agreement (IA) to dispose off its investments in Adani Phouc Minh Solar Power 
Company Lirnitod (APMSPCL) and Adani Phouc Winh Wind Power Company Limited 
(APMWPCL) having 77.1 MW renewable projects in Vietnam. Accordingly, carrying value of 
non-current assets and llabilltles are continued co be classified as held for sa le. 

· ransaction is expected to be completed in next three months. 
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(iii) During the year ended 3,si March, 2021, Adani Solar USA Inc. (a Subsidiary Company) 
sold its 100% ownership interest in Sigurd Solar LLC (Project Company and step down 
subsidiary of Holding Company) by way of Membership interest sale agreement. The 
resultant loss of;!' 71 Crores on account of the above transaction has been recognised as an 
Exceptional Item in the consolidated financial results for the quarter ended 30 th June. 2020. 

(iv) During the year ended 3P' March, 2021, the Holding Company ha:; prematurely repaid its 
borrowings. On account of such prepayment. the Holding Company has recognised onetime 
expenses aggregating to~ 13 Crores relating to unamortized portion of other borrowing cost 
which was recognised as exceptional item. 

6. The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which may 
impact the contributions made by the Group towards Provident Fund and Gratuity. The 
Group will assess the Impact and its evaluation once the corresponding rules are notified 
and will give appropriate impact in the financial statements in the period In which the Code 
becomes effective and the related rules are notified. 

7. The Holding Company, Adani Green Energy Twenty Three Limited (AGE23L) and TOTAL Solar 
Singapore Pte Limited (TOTAL) had entered into a Joint Venture Agreement (JVA) dated 3rd 

April, 2020. 

As per the terms of JVA. the Holding Company has transferred its beneficial interest in 
certc1in subsidiaries (Aclani Green Energy (Tamllnadu} Limited, l<amuthi Renewable Energy 
Limited, Kamuthi Solar Power Limited, Ramnad Renewable Energy Limited, Ramnad Solar 
Power Limited. Adani Gre.en Energy (UP) Limited, Pc;1rampujya Solar Energy Private Limited. 
Prayatna Developers Private Limited. Adani Renewable Energy (RJ) Limited, Wardha Solar 
Maharashtra Private Limited, and Kodangal Solar Parks Private Limited) housing operating 
Solar power projects with a total capacity of 2,148 MW to AGE23L for an overall 
consideration of~ 1,689 Crores in the form of Non-Convertible Debentures. As per the terms 
of the JVA, TOTAL has Invested t 3,707 Crores in AGE23L through stapled securities in the 
form of Equity Shares. Class B shares and Non-Convertible Debentures. 

Basis the Group's assessment in accordance with the principles of Ind AS 110 - Consolidated 
Financial Statements, it continues to liave 'control' over AGE23L post the above transaction. 
Pursuant to the terms of the JVA, share capital issued to TOTAL has been recognized as part 
of Other Equity and not as Non-Controlling Interest. 

8, During the year ended 31't March, 2021, the Holding Company, Adani Green Energy Twenty 
Three Limited (AGE23L) and TOTAL Solar Singapore Pt_c Limited (TOTAL) had entered into a 
Joint Venture Amendment Aoreement ("JVA Amenrlment"). As per the terms of JVA 
Amendment. the Holding Company has transferred its beneficial interest in 205 MW 
operating solar assets (10 SPVs) to AGE23L for a consideration of~ 231 Crores in the form 
of Compulsorily Convertible Debentures. TOTAL hos further invested ( 310 Crores as Non­
Convertible Debentures (Stapled Instrument) at the same terms and conditions as the earlier 
investment in AGE23L. 

= 
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9, Due to ongoing impact of COVID-19 globally and in India, the Group has assessed the likely 
adverse impact on economic environment in general as well as operating and financial risks 
on Its bus iness. The Group is in electricity generation business. which is an essential seNice 
as emphasized by the Ministry of Power, Government of India. Renewables sector has 
significantly supported in servicing the power demand in the most critical period of COVID 
19 lockdown, not being dependent on ;,.ny raw material source. Government has kept its 
"Must Run ' status intact even in the testing time of COVID 19. De!:;pitc the initial drop, post 
COVID 19 lockdowns, demand of power has picked up at pace faster than expected with 
increosing economic acclvltles in the country. The management has estimated future cash 
flows from its business, which indicates no major impact on the operational and financial 
performance of the Group. The management, however, will continue to closely monitor the 
performance. 

10. The Group's activities revolve around renewable power generation and other ancillary 
activities. Considering the nature of Group's business, as well as based on review of 
operating results by the Chief Operating Decision Maker to make decisions about resource 
allocation and performance measurement, there is only one reportable business segment in 
accordance witl1 the requirements of Ind AS• 108 - "Operating Segments". 

11. Figures for the quarter ended 31 st March 2021 represent the difference between the audited 
figures in respect of the full financial yeor ond the published unaudited figures of nine 
months ended 31•i December, 2020 which were subject to limited review by one of the Joint 
Auditor, Dharmesh Parll<h e- Go LLP and predecessor Joint Auditor. 

12. The Consolidated Financial Results of the Group are presented in ~ and all values are 
rounded to the nearest crores. except when otherwise indicated. Amounts less than 't 
50,00,000 have been presented as "O". 

13. Key numbers of Standalone Financial Results of the Company for the quarter ended 30 th 

June, 2021 are as under. 
(t in Crores) 

3 Months ended 3 Months ended 3 Months ended For the year 

Sr 30.06.2021 3 1.03,2021 30,06.2020 
ended · 

Particulars 31.03.2021 no. 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

(refer note 11) 

--

(a) Total Income 1,551 2,229 253 2,992 

(b) Profit before 
36 153 176 423 

Tox 
Total 

(c) comprehensive 
37 147 137 365 

Income (after 
tax) 

·· ··· · . 

The Standalone Financial Results are available at the Company's website 
www.adanigreenenergy.com and on the website of the stock exchanges www_,_1;L~ indI0.com and 
WWl/'1 .nss:; ndis) CJ.1.ill, 

Place: Ahmedabad 

Oate: 4 th August, 2021 

For and on behalf of the Board of Directors 

Chairman 



 

 

 
MEDIA RELEASE Q1 FY22 RESULTS 

 

AGEL reports highest Revenue and Cash Profit ever in a quarter 
Revenue from Power Supply up by 39% YoY at Rs. 848 cr  

Cash Profit5 up by 35% at Rs.460 cr 
 

EDITOR’S SYNOPSIS 
 
➢ Renewable projects of 200 MW commissioned in Q1 FY22 under existing portfolio 

 
➢ AGEL in the process of acquiring SB Energy’s 5 GW India renewable portfolio for a 

fully completed EV of USD 3.5 billion - India’s largest renewables M&A transaction 
 

➢ Post SB Energy’s acquisition, Operational Capacity to increase from 3.5 GW to 
5.4GW 1 and total Locked-in Growth2 to increase from current 19.2 GW  to 24.3 GW1 

 
➢ Solar portfolio CUF up by 20 bps YoY at 25% with 99.6% plant availability  

 

➢ Wind portfolio CUF up by 160 bps YoY at 38.5% with 94.6% plant availability  
 

➢ Total Income up by 23% YoY at Rs. 1,079 cr  
 

➢ Total EBITDA3 up by 31% YoY at Rs. 892 cr 
 

➢ EBITDA from Power Supply4 up by 41% YoY at Rs. 789 cr  
 

➢ EBITDA margin from Power Supply improves by 120 bps YoY at 92.5%  
 

 

 

Ahmedabad, August 4, 2021: Adani Green Energy Ltd. [“AGEL”], a part of the Adani Group, 
today announced the financial results for the quarter ended June 30, 2021. The 
Operational Performance Snapshot for the period is as follows: 
 
Financial Performance – Q1 FY22: 

(Rs. Cr.) 
Particulars Quarterly performance 

Q1 FY22 Q1 FY22 % Change 
Total Income 1,079 878 23% 
Revenue from Power Supply 848 609 39% 
    
Total EBITDA 3 892 680 31% 
EBITDA from Power Supply 4 789 560 41% 
EBITDA from Power Supply (%) 92.5% 91.2%  
    
Cash Profit 5 460 342 35% 
 



 

 

➢ Robust growth in Revenue from Power Supply is backed by robust growth in capacities 
and improved Solar and Wind CUF. 
 

➢ Significant improvement in EBITDA from Power Supply and Cash Profit is supported by 
increase in revenues and cost-efficient O&M driven by thrust on data analytics. 

 
"AGEL's growth continues to accelerate," said Mr. Gautam Adani, Chairman of the Adani 
Group. "In just two years, AGEL has marched to the very forefront of the world's renewable 
energy brigade, accelerating the transition to green energy faster than any other company 
in the world. The acquisition of SB Energy’s high quality renewable energy portfolio has 
further consolidated our position as the world's largest solar player thereby keeping us on 
track to become the world largest renewables player by 2030. Renewable energy is at a 
massive inflexion point in its young journey and we are well positioned." 
 
Operational Performance – Q1 FY22: 
 
Particulars Quarterly performance 

Q1 FY22 Q1 FY21 % change 
Sale of Energy (Mn units) 2,054 1,385 48% 
- Solar 1,650 1,186 39% 
- Wind 404 199 103% 
    
Solar portfolio CUF (%) 25.0% 24.8%  
Wind portfolio CUF (%) 38.5% 36.9%  

 
➢ Sale of Energy increased by 48% YoY on the back of capacity addition of 1,075 MW and 

improved Solar and Wind CUF. 
 

➢ Solar CUF improved with 20 bps improvement in grid availability, consistently high 
plant availability of 99.6% and consistent solar irradiation. 
 

➢ Overall Wind portfolio CUF improved backed by higher efficiency of new wind plants 
with technologically advanced Wind Turbine Generators. 

 
Other Updates – Q1 FY22: 
 

1. AGEL commissioned renewable projects ahead of schedule despite pandemic: 
 

✓ 150 MW wind plant commissioned in Gujarat: Adani Wind Energy Kutchh Three 
Limited, a subsidiary of AGEL, commissioned 150 MW wind power project in 
Kutchh, Gujarat, 9 months ahead of its schedule.  
 

✓ 50 MW solar plant commissioned in Uttar Pradesh: Adani Solar Energy 
Chitrakoot One Ltd, a subsidiary of AGEL, commissioned 50 MW solar power plant 
in Chitrakoot, Uttar Pradesh. 

 
 
 
 
 



 

 

2. AGEL is in the process of acquiring SB Energy’s 5 GW India renewable portfolio - 
India’s largest renewables M&A transaction 

 
✓ Signed definitive agreements for 100% acquisition of SB Energy Holdings Limited 

(“SB Energy India”). It houses 4,954 MW of renewable assets in India. The target 
portfolio consists of 84% solar capacity (4,180 MW), 9% wind-solar hybrid capacity 
(450 MW) and 7% wind capacity (324 MW). The portfolio comprises of 1,700 MW 
operational solar power capacity (300 MW commissioned post definitive 
agreements), 2,554 MW renewable projects under implementation and 700 MW 
project pipeline. 
 

✓ The portfolio comprises of high quality, large scale utility renewable assets. All 
projects are contracted to sell power under 25 years Power Purchase Agreements 
(PPA) with sovereign rated counterparties. 
 

“With the data analytics driven O&M, deployment of latest technologies and continued 
capacity additions despite the pandemic, AGEL has been able to consistently report strong 
operational performance for both solar and wind portfolios.” said Mr. Vneet S. Jaain, MD 
& CEO, Adani Green Energy Ltd. He further said “The visibility of our growth path has 
steadily improved over the years and we now have a locked-in growth of 24.3 GW. On the 
ESG front, we are working on initiatives like single use plastic free certification, zero waste 
to landfill and net water neutrality for all our operating renewable plants. While we are 
already ranked as the 3rd best in DJSI-S&P Global ESG Benchmarking in Electric Utility 
sector in India, we endeavor to further improve on our ESG commitment.” 
 
About Adani Green Energy Limited 
Adani Green Energy Limited (AGEL), a part of India-based Adani Group, has one of the 
largest global renewable portfolios with locked-in growth of up to 24.3 GW including 
operating, under-construction, awarded, L1 bid projects and assets under acquisition 
catering to investment-grade counterparties. The company develops, builds, owns, 
operates and maintains utility-scale grid-connected solar and wind farm projects. Key 
customers of AGEL include Solar Energy Corporation of India (SECI), National Thermal 
Power Corporation (NTPC) and various State Discoms. Listed in 2018, AGEL today is a USD 
19 billion market cap company helping India meet its COP21 goals. Mercom Capital, the US-
based think tank recently ranked Adani Group as the #1 global solar power generation asset 
owner. 
 
For more information, visit: www.adanigreenenergy.com 
  
Follow us on: \AdaniOnline 
 
For further information on this release, please contact: 
 

 
 
 
 
 
 
 

 

Roy Paul 

Adani Group, Corporate Communication  

Tel: +91 7925556628 

roy.paul@adani.com  
media@adani.com 

http://www.adanigreenenergy.com/


 

 

Notes: 

1. Includes (i) 5 GW renewable portfolio under acquisition from SoftBank and Bharti group including 1.7 GW operational 
solar assets and (ii) 150 MW operational wind assets under acquisition from Inox as well. 
 

2. Locked-in growth includes operational, under implementation, awarded and L1 bid projects. The L1 bid projects are solar 
projects of 3000 MW with green shoe option for 1,500 MW for which AGEL is declared L1 bidder in a tender issued by 
Andhra Pradesh Green Energy Corporation Ltd. Allotment of this tender is sub judice. 
 

3. Total EBITDA = Total Income – Purchase of Stock in trade – Change in inventories – Employee Benefit Expenses – Other 
Expenses 
 

4. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses 
excluding overseas expenses – Other Expenses excluding expenses pertaining to EPC/ sale of goods & loss on sale of 
assets 
  

5. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + Distribution to TOTAL (which is part of finance 
cost as per IndAS) 
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Adani

• Marked shift from B2B  to B2C 

businesses–

• ATGL – Gas distribution  

network to serve key  

geographies across India

• AEML – Electricity  

distribution network  that 

powers the financial  capital 

of India

• Adani Airports – To operate,  

manage and develop eight 

airports in the country

• Locked in Growth –

• Transport & Logistics -

Airports and Roads

• Energy & Utility –

Water and 

Data Centre

Adani Group : A world class infrastructure & utility portfolio

1 . As on July 30,  2021, USD/INR – 74.4 | Note - Percentages denote promoter holding & Light  blue color represent public traded listed verticals 

2. NQXT – North Queensland Export Terminal  | 3. ATGL – Adani Total Gas Ltd | 4. Data center, JV with EdgeConneX

Transport & Logistics
Portfolio

APSEZ
Port & Logistics

100% 57.5%63.4% 75%

75%

100% 75% 37.4%

ATL
T&D

APL  
IPP

NQXT2
AGEL

Renewables

ATGL3

Gas DisCom

Energy & Utility
Portfolio

SRCPL
Rail

AEL
Incubator

~USD 89 bn1

Combined Market Cap

AAHL
Airports

100% 100%100% 50%

AWL
Water

ARTL
Roads

AdaniConneX4

Data Centre

Opportunity identification, development and beneficiation is intrinsic to diversification and growth of the group.
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Adani Group : Decades long track record of industry best growth rates across sectors

4%

12%

Industry APSEZ

25%

132%

Industry AGEL

30%

45%

Industry AGL

7%

20%

Industry ATL

Port Cargo Throughput  (MMT) Renewable Capacity (GW) Transmission Network (ckm) CGD7 (GAs8 covered)

Adani Adani

2016 320,000 ckm 6,950 ckm

2021 441,821 ckm 18,801 ckm

2014 972 MMT 113 MMT

2021 1,246 MMT 247 MMT

2016 46 GW 0.3 GW

2021 140 GW9 19.3 GW6

2015 62 GAs 6 GAs

2021 228 GAs 38 GAs

Transformative model driving scale, growth and free cashflow

3x 5x 3x 1.5x

Note: 1 Data for FY21; 2 Margin for ports business only, Excludes forex gains/losses; 3 EBITDA = PBT + Depreciation + Net Finance Costs – Other Income; 4 EBITDA Margin represents EBITDA earned from power supply 5 . 
Operating EBITDA margin of transmission business only, does not include distribution business. 6. Contracted & awarded capacity 7. CGD – City Gas distribution 8. GAs - Geographical Areas - Including JV | Industry data is from
market intelligence 9. This includes 17GW of renewable capacity where PPA has been signed and the capacity is under various stages of implementat ion and 29GW of capacity where PPA is yet to be signed’

Highest Margin  among 

Peers globally

EBITDA margin:70%1,2

Next best peer margin: 55%

Worlds largest solar 

power developer

EBITDA margin: 91%1,4

Among the best in Industry

APSEZ ATLAGEL ATGL

Highest availability 

among Peers

EBITDA margin: 92%1,3,5

Next best peer margin: 89%

India’s Largest private CGD 

business

EBITDA margin: 41%1

Among the best in industry
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Adani Group: Repeatable, robust & proven transformative model of investment
A

c
ti

v
it

y
P

e
rf

o
rm

a
n

c
e

OperationsDevelopment Post Operations

• Analysis & market  
intelligence

• Viability analysis

• Strategic value

• Site acquisition

• Concessions  and regulatory  
agreements

• Investment case  development

• Engineering & design

• Sourcing & quality  levels

• Equity & debt  funding at
project

• Life cycleO&M  planning

• Asset Management  plan

• Redesigning the capital  
structure of the asset

• Operational phase  
funding consistent with  
asset life

Site Development Construction Operation Capital MgmtOrigination

India’s Largest  
Commercial Port  
(at Mundra)

Longest Private HVDC  Line 
in Asia

(Mundra – Mohindergarh)

Energy Network Operation Center 
(ENOC) 

Centralized continuous 
monitoring of solar and wind 
plants across India on a single 
cloud based platform

648 MW Ultra Mega  Solar 
Power Plant

(at Kamuthi, Tamil Nadu)

Highest Margin  
among Peers

Highest line
availability

Constructed and  
Commissioned in  nine
months

March 2016 March 2021

55%31%

14%

Phase

PSU Pvt. Banks Bonds

Revolving project finance facility of
$1.35Bn at AGEL – fully funded
project pipeline

First ever GMTN1 of USD 2Bn by an
energy utility player in India - an SLB2

in line with COP26 goals - at AEML

Issuance of 20 & 10 year dual tranche
bond of USD 750 mn - APSEZ the only
infrastructure company to do so

Debt structure moving from PSU banks 
to Bonds 

30%

20%

50%

6
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AGEL : Replicating Group's Simple yet Transformational Business Model 

1. Excluding a small merchant solar capacity of 50 MW
2. Average tariff for locked-in growth of 24.3 GW
3. EBITDA margin from power supply in FY21

PPA - Power Purchase Agreement ; ENOC: Energy Network Operations Centre ; EBITDA: Earnings before Interest, tax, depreciation & amortization; 

World's largest renewable player, well positioned for industry leading growth 

7

Development

Operations

Value Creation

91% 3

PPA life: 25 years Tariff profile
Fixed tariff

Access to International markets
Diversified sources of funding

Elongated maturities up to 20 years

100% Contracted Capacity 1

Efficient Capital Management Investment Grade (IG) Ratings

Average Portfolio tariff : INR 3.02/unit 2

First IG rated Issuance 
Transformational transaction set the 

template and market access for all future 
take-outs. Broaden capital pools - 144A, 

REG S, REG D, Indian bond markets 

Secure Sites & Connectivity

200,000 acres
Resource rich Sites in strategic locations with 

~31 GW potential

85+ Wind 
data locations

Solar resource assessment completed

Resource Assessment Construction Readiness

Geotechnical studies 
and detailed design planning, 

simulations completed

ENOC

Technology enabled O&M

Analytics driven O&M with AI based technology to 

maximize generation and perform predictive 

maintenance 

Industry leading EBITDA margin

Sweat assets to its fullest (Highest Generation) + 

Lowest Operating Costs = Highest EBITDA per MW

US$ 1.35bn

Construction facility

Revolving construction facility from international 

banks to fully fund under construction pipeline



Renewables

Adani Green Energy Limited
Company Profile
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AGEL: Transformational Renewable Company

1. The capacities include (i) SB Energy’s 5 GW portfolio which is under acquisition (Operational: 1,700 MW, Under-execution: 2,554 MW, 700 MW confirmed pipeline) (ii) 150 MW operational wind assets under 
acquisition from Inox   (iii) solar projects of 3000 MW with green-shoe option for 1,500 MW for which AGEL is declared L1 bidder in a tender issued by Andhra Pradesh Green Energy Corporation Ltd. Allotment 
of the tender is sub-judice

2. LOA received

5,370 MW – Operational

5,274 MW – Under execution

9,150 MW – Confirmed Pipeline 2

4,500 MW - Emerged L1 bidder

24,294 MW Locked-in Growth

20%
57%

Public

23%

AGEL

AGEL

TOTAL JV Co

Operational Solar Assets → 2,353 MW

50% 50%

Strategic Alliance with TOTAL towards Sustainable future with aggregate investment of USD 2.5 bn

Strategic Partnership at AGEL Strategic Partnership at Asset Level

Locked-in growth up to 24,294 MW 1

3,520 

19,190 

1,850 

5,104 

Operational - Jul 2021 Locked-in Growth

Existing

Under acquisition

Operational – July 2021 Locked-In Growth

5,370

24,294

Renewable Capacity (in MW)

4,723 

647 

19,853 

1,701 

2,740 

Solar Wind Hybrid

5,370 MW
Operational

24,294 MW 
Locked-in 

Growth

Source-wise Capacity Breakup (in MW)
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24,294 MW Portfolio 1 | 5,370 MW Operational

3
.2

2
.5

2
.4

2
.7

2
.3

2
.0

2
.2

3
.0

2

Apr'17 Dec'17 Jan'18 Aug'18 Jun'20 Dec'20 Mar'21 AGEL
Avg. Tariff

APPC @ 3.85/kWh

AGEL: Large, Geographically Diversified 100% Contracted Portfolio

Average AGEL tariff below APPC 2

1. The capacities include (i) SB Energy’s ~5 GW portfolio which is under acquisition (Operational: 1,700 MW, Under -execution: 2,554 MW, 700 MW confirmed pipeline) (ii) 150 MW operational wind assets under 
acquisition from Inox   (iii) solar projects of 3000 MW with green-shoe option for 1,500 MW for which AGEL is declared L1 bidder in a tender issued by Andhra Pradesh Green Energy Corporation Ltd. Allotment of 
the tender is sub-judice

2. APPC: National average power purchase cost; Average tariff for locked-in growth of 24.3 GW
3. Excluding a small merchant solar capacity of 50 MW
4. Location of certain awarded and under implementation projects is indicated on as planned basis and may undergo a change.

Lowest Tariff discovered in renewable bidding across months

Portfolio spread across 

11 resource-rich states

22 different counterparties

Resource and 
Counterparty 

Diversification

25-year fixed tariff PPAs
Fully Contracted 

Portfolio 

87%
Sovereign  & 

State 
Guaranteed

Counterparties

100%
Contracted 

portfolio

Ranked as Largest Solar Power Developer in the World by US based MERCOM Capital

2

Operational Awarded & Under Implementation

Wind Solar

Solar-Wind Hybrid

130

1,220

885

20

1,085

12

100

700

175

648

395 

12,970

880

Presence across
multiple states
reduces resource risk

4

4750

324

3



Renewables

Operational & Financial Highlights        

Q1 FY22
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AGEL: Key Highlights – Q1 FY22

1. Includes (i) 5 GW renewable portfolio under acquisition from SoftBank and Bharti group including 1.7 GW operational solar assets and (ii ) 150 MW operational wind assets under acquisition from Inox as well.

2. Locked-in growth includes operational, under implementation, awarded and L1 bid projects. The L1 bid projects are solar projects of 3000 MW with green shoe option for 1,500 MW for which AGEL is declared L1 bidder in a tender issued by Andhra Pradesh Gree n Energy Corporation Ltd. Allotment of this 
tender is sub judice.

3. Total EBITDA = Total Income – Purchase of Stock in trade – Change in inventories – Employee Benefit Expenses – Other Expenses

4. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods & loss on sale of assets

5. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + Distribution to TOTAL (which is part of finance cost as per IndAS)

✓ Sale of Energy of 2,054 Mn units, up by 48% YoY

✓ Solar portfolio CUF up by 20 bps YoY at 25.0% with 99.6% plant
availability

✓ Wind portfolio CUF up by 160 bps YoY at 38.5% with 94.6%
plant availability

Operational Performance

AGEL reports Highest Revenue & Cash Profit ever in a quarter

✓ Renewable projects of 200 MW commissioned in Q1 FY22 under 
existing portfolio

✓ AGEL in the process of acquiring SB Energy’s 5 GW India 
renewable portfolio for a fully completed EV of USD 3.5 billion -
India’s largest renewables M&A transaction

✓ Post SB Energy’s acquisition, Operational Capacity to increase 
from 3,520 MW to 5,370 MW1 and total Locked-in Growth2 to 
increase from 18,190 MW  to 24,294 MW 1

Capacity Addition

✓ Total Income up by 23% YoY at Rs. 1,079 cr

✓ Revenue from Power Supply up by 39% YoY at Rs. 848 cr

✓ Total EBITDA3 up by 31% YoY at Rs. 892 cr

✓ EBITDA from Power Supply4 up by 41% YoY at Rs. 789 cr

✓ EBITDA margin from Power Supply improves by 120 bps YoY at 92.5%

✓ Cash Profit5 up by 35% YoY at Rs.460 cr

Financial Performance
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Sale of Energy up by 103% backed by capacity 
addition & improved CUF

AGEL: Operational Performance – Q1 FY22

• Sale of Energy up by 39% on the back of:

- Capacity increase from 2,198 MW to 3,023_MW YoY (1)

- 20 bps improvement in CUF

• Improved CUF performance backed by:

- Consistently high plant availability of 99.6%

- 70 bps improvement in grid availability

- Consistent solar irradiation

24.8% 25.0%

1186

1650

0

1000

2000

0%

10%

20%

30%

Q1 FY21 Q1 FY22

CUF (AC) Sale of Energy (mn units)

Solar Portfolio Performance

Sale of Energy up by 39% backed by capacity addition 
& improved CUF

36.9%
38.5%

199

404

0

100

200

300

400

0%

10%

20%

30%

Q1 FY21 Q1 FY22

CUF (AC) Sale of Energy (mn units)

• Sale of Energy up by 103% YoY backed by:

- Capacity increase from 247 MW to 497 MW YoY (2)

- 160 bps improvement in CUF

• Improved overall CUF performance backed by
technologically advanced and more efficient newly
added Wind Turbine Generators.

Wind Portfolio Performance

1. The operational performance reported above does not include performance of 1,700 MW operational solar assets under acquisition as part of overall acquisition of SB Energy’s total 5 GW India renewable portfolio from 
SoftBank and Bharti group. The operational performance of wind plants reported above does not include performance of 150 MW under acquisition from Inox.

2. Operational performance is reported for commissioned capacities (including capacities to be capitalized post stabilized operations)
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AGEL: Financial Performance – Q1 FY22

▪ Consistent growth in Revenue from Power
Supply is backed by robust growth in
capacities and improved Solar and Wind CUF

▪ Significant improvement in EBITDA from
Power Supply and Cash Profit is supported by
increase in revenues and cost-efficient O&M
driven by thrust on data analytics

Consistent Strong Financial Performance backed by robust growth in capacities & analytics driven O&M

1. Total EBITDA = Total Income – Purchase of Stock in trade – Change in inventories – Employee Benefit Expenses – Other Expenses
2. EBITDA from Power Supply = Revenue from Power Supply + prompt payment discount - Employee Benefit Expenses excluding overseas expenses - Other Expenses excluding expenses pertaining to EPC/ sale of goods 

& loss on sale of assets
3. Cash Profit = PAT + Depreciation + Deferred Tax + Exceptional Items + TOTAL Distribution (which is part of finance cost as per IndAS)

878
1079

680

892

Q1 FY21 Q1 FY22

Total Income Total EBITDA

+23%

Total Income & Total EBITDA 1

609

848

560

789

Q1 FY21 Q1 FY22

Revenue EBITDA

+39%

Revenue & EBITDA (Power Supply) 2

342

460

Q1 FY21 Q1 FY22

+35%

Cash Profit 3

91.2% 92.5%

Q1 FY21 Q1 FY22

120 
bps

EBITDA %

(All figures in INR Crore)

+31% +41%
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AGEL: Bridge of EBITDA from Power Supply – Q1 FY21 to Q1 FY22

EBITDA up by 41% YoY on back of improved revenue and minor O&M cost increase despite increased capacity

(All figures in INR Crore)



Renewables

Adani Green Energy Limited
ESG
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Guiding 
principle

Policies

ESG

AssuranceCommitment

AGEL : Robust ESG Framework

Governance with Policy driven and top-down 
approach

▪ Code of Conduct for all areas

▪ Board Diversity Policy

▪ Related Party Transaction for Sale of Assets

▪ Dividend Distribution and Shareholders Return 

▪ Cyber Security Policy

▪ Whistle Blower Policy

Our Commitment
▪ To be in Top 10 companies of the world in ESG benchmarking of electric utility sector

▪ To become Zero-Waste-to-Landfill (ZWL) company

▪ To become Single-use-Plastic-Free (SuPF) company

▪ Committed to Health and Safety of workforce with Zero Harm and Zero Leak objective

▪ Inclusive growth including communities by undertaking CSR initiatives aligned with business 
impacts to leave positive footprints and societal happiness

Guiding principles

United Nations 
Global Compact

Sustainable 
Development Goals

TCFD SBTi
CDP 

disclosure

GRI Standards

Focus Areas

▪ Biodiversity conservation

▪ Pollution control

▪ GHG emission reduction

▪ Resource conservation

▪ Occupational Health & Safety

▪ Education

▪ Sustainable livelihood

ESG – Environmental, Social & Governance; SBTi – Science Based Targets initiative; GRI – Global Reporting Initiative; CDP – Carbon Disclosure Project

TCFD – Task Force on Climate-Related Financial Disclosures; GHG – Greenhouse Gases

Integrated 
Reporting

17
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✓ Received India’s best Environmental score in ESG rating by 
Edelweiss ESG Way: NSE 100 ESG ranking, June 2021

✓ 99.14% less Fresh Water consumption per unit of generation 
(0.03 kl/MWh) in Q1 FY22 as against 3.5 kl / MWh, statutory limit 
for thermal power

✓ 624 direct/ indirect job opportunities provided in Q1 FY22

✓ AGEL runs several initiatives focused on education, 
community health, sustainable livelihood & community 
infrastructure via Adani Foundation and has presence in 
18 States (2,315 villages) touching 3.4 mn lives

✓ Zero LTIFR in Q1 FY22

✓ 15.31 million continuous safe man hrs till in Q1 FY22 

✓ 15,490 workman training hours on safety in Q1 FY22

✓ Employee retention rate of 95.2% for Q1 FY22

✓ AGEL became a signatory to “The GRI South Asia Charter on 
Sustainability Imperatives” develop targets and action plans to 
make contributions to UN Sustainable Development Goals (SDGs)

✓ 2.02 mn ton CO2 emission avoided in Q1 FY22 

✓ 99.5% less emission Intensity per unit of generation (0.0023 GHG 
tCO2 / MWh) in Q1 FY22 v/s Indian grid average of 0.83 tCO2 / MWh

AGEL: ESG performance Update – Q1 FY22

✓ 100% of the operations covered under commitment by 
AGEL for India Business and Biodiversity Initiative (IBBI)

✓ 100% of operations of AGEL committed to No Net Loss of 
Biodiversity targets Corporate

✓Zero hazardous waste generated, and 657 MT Non-hazardous waste
generated & diverted away from landfill by putting into circular
economy through sale to vendors

✓100% of the sites are implementing single use plastic free and zero
waste to landfill assessments

Received Prime badge by ISS-ESG; Ranked best in Environmental Performance among NSE 100 by Edelweiss

Pollution control & GHG emission reduction Bio-diversity conservation

Resource conservation

Waste Management & Circular Economy

Occupational Health & Safety

Education & Sustainable Livelihood

ISS: Institutional Shareholder Services group of companies, part owned by Deutsche Bourse Group, is a leading provider of corporate governance and responsible investment solutions
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AGEL: A Compelling Investment Case

✓ De-risked project pipeline through Advance resource estimation, 
design & supply chain planning

✓ Land resources tied up for targeted growth up to 25 GW & land 
identified for the next 10 GW

✓ Centralized coordination through Project Management & 
Assurance Group (PMAG) to ensure timely & cost-effective 
project execution

✓ Systematic and standardized development process with detailed 
SOPs

Analytics driven O&M through Energy Network Operation Center 
(ENOC) enables real time centralized monitoring of solar & wind 
plants across India thereby enabling:

✓ Maximized Plant availability & thereby maximized energy 
generation

✓ Optimized O&M cost thereby enabling EBITDA from Power 
Supply of ~ 90%

✓ Ease of scaling up capacities

✓ Revolving construction facility of USD 1.35 bn from 12 international banks to enable smooth sail towards 25 GW by 2025

✓ De-risked Debt servicing & optimized finance cost with refinancing through placement of international bonds

✓ Unlocking cash flows for future growth & bringing in global best practices through strategic alliance with TOTAL Energies, a global Utility 
major

Project Development Excellence O&M Excellence

Disciplined & Transformational Capital Management

De-risked & fully funded growth up to 25 GW by 2025
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▪ With higher share of sovereign and state guaranteed counterparties in the overall portfolio, receivables ageing
expected to further improve in medium term.

Not Due
30-Jun-21

Due
30-Jun-21

Off Takers 0-60 days 61-90 days 91-120 days 121-180 days >180 days Total Due

TANGEDCO 169 125 45 42 98 342 652

NTPC 68 - - - - - -
SECI 93 - - - - - -

KREDL 73 13 14 3 8 11 49
TSSPDCL 20 27 13 9 19 16 84

Others 150 6 1 1 1 12 21
Total 572 171 73 55 126 381 806

AGEL: Receivables Ageing Profile

(in INR Cr)

TANGENDCO: Tamil Nadu Generation and Distribution Corporation; SECI: Solar Energy Corporation of India Limited; 
KREDL: Karnataka Renewable Energy Development Limited; TSSPDCL: Telangana State Southern Power Distribution Co Limited.

LC received
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Certain statements made in this presentation may not be based on historical information or facts and may be “forward-looking statements,” including those relating
to general business plans and strategy of Adani Green Energy Limited (“AGEL”),the future outlook and growth prospects, and future developments of the business and
the competitive and regulatory environment, and statements which contain words or phrases such as ‘will’, ‘expected to’, etc., or similar expressions or variations of
such expressions. Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or developments in
their business, their competitive environment, their ability to implement their strategies and initiatives and respond to technological changes and political, economic,
regulatory and social conditions in India. This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of
any offer, to purchase or sell, any shares and should not be considered as a recommendation that any investor should subscribe for or purchase any of AGEL’s shares.
Neither this presentation nor any other documentation or information (or any part thereof) delivered or supplied under or in relation to the shares shall be deemed to
constitute an offer of or an invitation by or on behalf of AGEL.

AGEL, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy,
completeness or correctness of any information or opinions contained herein. The information contained in this presentation, unless otherwise specified is only current
as of the date of this presentation. AGEL assumes no responsibility to publicly amend, modify or revise any forward looking statements, on the basis of any subsequent
development, information or events, or otherwise. Unless otherwise stated in this document, the information contained herein is based on management information
and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future results. AGEL may alter, modify
or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or changes.

No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation and, if given or made, such
information or representation must not be relied upon as having been authorized by or on behalf of AGEL.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of its
should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None
of our securities may be offered or sold in the United States, without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from
registration therefrom.

Investor Relations Team :

VIRAL RAVAL

AGM - Investor Relations
viral.raval@adani.com

+91 79 2555 8581

Disclaimer

UDAYAN SHARMA

DGM - Investor Relations
udayan.sharma@adani.com

+91 79 2555 8114

mailto:UDAYAN.SHARMA@adani.com
mailto:UDAYAN.SHARMA@adani.com
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