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Date: 03.05.2023 

To, 

Corporate Relation Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400 001 

Dear Sir, 

Sub: Outcome of the Meeting of the Board of Directors of the Company held on 

34 May, 2023 and Submission of Audited Financial Results of the Company 

For the Quarter and Year ended on 31% March, 2023. 

BSE Code: 541304 

With reference to above, we hereby inform that meeting of Board of Directors of the Company held 

today (i.e., 03/05/2023), in which Board has approved and adopted the standalone Audited Financial 

Results of the Company for the Quarter and year ended 31% March, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby enclose the following: 

1. Standalone Audited Financial Results of the Company for quarter and year ended on 315 March, 

2023. 

2. Auditors’ Report on Standalone Audited Financial Results. 

These are also being made available on the website of the Company at www.indousagriseeds.com. 

The meeting of Board of Directors commenced at 03.00 p.m and concluded at 04.15 p.m. 

Please take the same on your records. 

Thanking you, 

Yours faithfully, 

For, Indo Us Bio Tech Limited 

DIMPY Digitally signed by DIMPY 
DIVYANGBHAI JOSHI 
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Regd. Office DSIR RECOGNITION IN HOUSE RAD UNIT 
5 Factory Address 

Village-Bardoll Kanth 
ira Nagar Dy 

andhinagar 
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Date: 03.05.2023 

To, 

Corporate Relation Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400 001 

Dear Sir, 

Subject: Financial Results for the quarter/year ended on 31.03.2023. 

Scrip Code: 541304 

We are submitting the Revised Pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

We hereby enclose the following documents again. 

1. The Statement of Standalone Audited Financial Results of the Company for quarter and year 

ended on 31% March, 2023. 

2. Auditors’ Report on Standalone Audited Financial Results. 

This File is also being made available on the website of the Company at 

www.indousagriseeds.com. 

Please take the same on your records. 

Thanking you, 

Yours faithfully, 

For, Indo Us Bio Tech Limited 

DIMPY Digitally signed by DIMPY 
DIVYANGBHAI JOSHI 

DIVYANGBHAI Date: 2023.05.03 16:21:31 

JOSHI +05'30" 

Ms. Dimpy Joshi 

Company Secretary 

DSIR RECOGNITION IN HOUSE R&D UNIT Regd. Office 
309. Shanti Mall, Satadhar Cross Road. Factory Address 
Opp. Navrang Tower, Ahmedabad-380 081 Village-Bardoll Kanth, 
Tala Fax : +81-079-27401807 Near Dehgarr 
Mobile | +81-8909043999 Dist 

E-mail : indous_jagdish@yahoo.co.in * indo-us nces@hotmail.com 
eb © www.indousagriseeds. 
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Indo-US (AN 1SO CERTIFIED COMPANY) 
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— Indo US Bio-Tech Limited 

Stat t of standalone Audited fi ial results for the half year ended on 31st March 2023 

(Amount in Lakhs) 

PARTICULARS Half year ended Year ended Year ended 

31st March 2023 | 30th Sept 2022 | 31stMarch 2022 | 31stMarch 2023 | 31st March 2022 

i (Audited ) (Unaudited) (Audited ) (Audited ) (Audited ) 

income 

Revenue from operations 3,361.24 2,813.24 2,454.66 6,174.48 5,005.31 

Other income 2.05 0.03 16.18 2.08 18.27 
Total income from operations 3,363.29 2,813.27 2,470.84 6,176.56 5,023.50 

Il |Expenses 

Purchases 219.74 307.04 115.27 526.78 217.71 

Production Expenses 2,798.69 1,498.48 2,061.75 4,297.17 4,519.75 

Change in Inventories (580.78) 268.39 (484.99) (312.39) (1,120.99) 

Employee benefit expenses 85.46 67.04 41.29 152.50 71.04 

Finance cosls 67.87 50.66 56.79 118.43 117.58 

Depreciation and amortization expenses 49.84 «3275 30.51 82.59 43.73 

Other expenses 323.47 249.31 3711.21 572.78 625.79 

Tolal expenses 2,964.30 2,473.57 2,191.83 5,437.87 4,474.61 
ProfiU(Loss) before exceptional items and 

Ill tax 398.98 339.70 279.01 738.68 548.97 

IV |Exceplional items- Prior Period Items . - 5 

V  |ProfiV{Loss) before tax 398.98 339.70 279.01 738.68 548.97 

VI |Tax expenses 

a) Current tax 3.93 30.00 25.40 33.93 - 

b) Income tax prior years (2.41) - 2.96 (2.41) 37.90 

b) Deferred tax (16.88) - (15.62) (16.88) (15.62) 

Tolal tax expenses (15.35) 30.00 12.74 14.65 22.28 

VII [Net Profit/(Loss) for the periodlyear 414.34 309.70 266.27 724.04 526.69 

Vill |Other comprehensive income (net of tax) 

[tems that will not be reclassified to 
profit or loss: - - - 3 

i) Remeasurement of post employment 

benefil obligations - - - - 

il) Income-tax relating to items that will 

not be reclassified to profit or loss - - - - 

Total other comprehensive income - - - - 

Total comprehensive income for the 

IX |periodiyear (VII+VIll) 414.34 309.70 266.27 724.04 526.69 

Paid-up equity share capital (face value of 

X |Rs.10 per share) 1,002.60 1,002.60 916.67 1,002.60 606.80 

Other equily (excluding revaluation . 

XI reserve) 4,446.98 4,031.62 2,971.24 4,446.98 2,971.24 

XII EPS in Rs. (Face Value of Rs.10/- each)* 

Basic 4.15 3.36 4.34 7.51 8.56 

Diluted 4.15 3.36 4.34 7.51 8.56 

*not annualised 

pre financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 3rd May 2023 and the 

Statutory Auditors of the Company have expressed an unmodified opinion on these results. 

(2) The company is dealing in one major product segment, i.e. Seed Cultivation, Processing & Trading. 

(3) There were no investor complaints pending Ireceived during the period under review. 

(4) The figures for the quarter ended 3151 March, 2023 are the balancing figures between the audited figures in respect of the full financial year and the 

unaudited published figures up to six months of the relevant financial year. 

(5) The figures have been regroupedirearranged wherever necessary. 

DIN: 01745951 

Place. Ahmedabad 

|Date: 3rd May 202 

Regd. Offics 
Shant Sataghar Cross Road Factory Adress 

ow Smrvang Tower 360 061 Vitage-Bardol Kanth: 

Tou Pax +§1-070.27491807 Naar Indira Nagar. Tn Dehgam 

Mobile +1 9909043999 Dist-Gandhinagas Cup 

E-mail © Indous_jaged y coin « Ww 1 com
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Indo US Bio-Tech Limited 

Standalone Balance Sheet as at 31st March 2023 

Nole Rs in Lakhs Rs In Lakhs 
31-Mar-23 31-Mar-22 

EQUITY AND LIABILITIES 

Shareholders’ funds 

(a) Share capital 02 1,002,60 916.67 

(b) Reserves and surplus 03 4.44098 2,971.24 

5,440.58 3,687.91 

Share application money pending allotment I c 

Non-current llabllities 

{a) Lona-lerm borrowlnas 04 | 170.47! 339.57 

(b) Deferred tax labllity (net) 05 os & 

{c) Long-term provisions 06 4,27" 3.65 

(d) Other Non-current liabilities 07 ; 92.90 105.46 

ET 267.64 448.67 

Current liabilities 

(a) Short-term borrowings 08 9090.44 910.60 

(b) Trade payables 09 139.64 215.72 

(c) Other current liabilities 10 90.12. 84.47 

(d) Short-term provisions 11 10.10 10.01 

> 1,229.30 1,220.80 
6,946.53 5,557.38 

ASSETS 
] 

Non-current assets : 

(a) Property, Plant & Equipements 
| 

Tangible assets - 12 736.77 553.85 

Intangible assets 
pe af - 

Capital work-in-progress 12 357 ..-136.71 232.46 

Intanaible assets under development Eat 7 cs bl 

(b) Non-current Investments 13 ETN vise 0.99 

(c) Deferred tax assets (Net) 05 RED "-58.46 41.59 

(d) Lona-term loans and advances ~3 CARE - 

(e) Other Non-current Assets 14 23.631 22.93 
aoe in 955.58°1 851.82 

Current assets . AC CR | 

(a) Currentinvestments 
. nw - 

(b) Inventories ‘ 1 15 1 2,691.33 2,335.71 

(c) Trade receivables 6 2,474.22 2,054.13 

(d) Cash and cash equivalents 17 Eoi0 fo 18953 4.83 

(e) Short-term loans and advances 18 Bak 804.82 306.20 

(f) Other Current Assets 
19 | 1.62 4.69 

*..5,990.94 * 4,705.56 

6,946.53 | 5,567.38 

Significant accounting policies and Notes 1to 57 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Gautam N Associates 

Chartered Accountants 

For and on befall of Board of Ri 

Firm Registration No: . dr 

Jaagfsh D. Ajudiya Malti J. Ajudiva 

tam N4ndawat Managing Director Whole Time Director 

Parisian DIN: 01745951 DIN: 02403878 
Place :- Ahmedabad Place :- Ahmedabad M.No : 032742 

N Date 03 ~0S ~ 3 Date: 03-08 - 03 
UDIN : 23032742BGSSKS 1624 

Place :- Chhatrapati Sambhajinagar 

Dale~ 03-05-2023 RD, Sekhva 

Rinku D. Jothva Dimpy Jochi 

Chief Financlal Officer Company Secretary 

Place :- Ahmedabad Place :- Ahmedabad 
Date :- 03.05 - 2023 pate:-03 -0S- WLI 

TION I HORI RAD 

wn 
Nnnt weds Naga Tn Det 
Dat Ganshinmpas Chie st 

Bema! 100 Jeg nhdyohus co mn + edo un sorscencesdBnotead com 
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BIO-TECH LIMITED 

(AN ISO CERTIFIED COMPANY) 
CIN LO1122GJ2004PLC043550 

INDO US \, 

Indo US Bio-Tech Limited 
Standalono Statement of Prof & Logs for the financlal year ended on 31st March, 2023 

Hote Rs ln Lakhs Rs In Lakhs 
31-Mar-2023 31-Mar-2022 INCOME ! 

i Revenue from Operalions 
20 6,174.48 6,005.31 Other Income 
21 2,00 18.27 

Total Incomo (i) 
617056 602359 

EXPENSES 
' 1 Purchases of Stock In Trade 

22 526.78 227.71 Production Exponses 
23 4,207.17 4,510.75 Changes In Inventories 
24 (312,39) (1,120.99) Employee benefits expenses 
25 I 152.50 71.04 Financa costs 
20 110.43 | 117.58 Depreciation and amortization expense 

i (i) Depreciation for the year : 82.59 | 42.29 (il) Preliminary Expenses Wioff 
eq 1.44 Other expenses 

27 572.78 | 625.79 
Tolal expenses (ii) ) TT Baar. 4,474.61 

I= Profit before extraordinary items, prj 
738.68 540.97 Prior Period Expenses Fahad tems & tax fr ve Fe 5 Extraordinary Items ' i =r? - Profit before tax 
736.68 548.97 

Tax expense: : Ft Current tax: 
vy { - Current year 

33.93 37.90 - Earlier year . a: (2:41) 2.96 Deferred tax 
Ie (16:88) (15.62) Profit (Loss) for the year B 724.04 523.73 Earnings per equity share: 
f pies 1 (1) Basic 
Ef 1.51 8.6 (2) Diluted 
eT] 8.56 

Significant accounting policies and notes 1t0 57 The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

For Gautam N Associates . Ii of Board of Directors 
Chartered Accountants Indo US Bio-Téch Limited 
Firm Registration Np: 10311 

if 7 awat Malti J. Ajudiya 
ois oe © Mandging Director Whole Time Director 
M.No : 32742 DIN: 01745951 DIN: 02403878 

Place :- Ahmedabad _ Place :- Ahmedabad 
Date:-03-0S - 20l3Date:-03 - 05-2023 

\ 

RD, ge bhvo 
Rinku D. Jethva py Joshi 

Chief Financial Officer ~ Company Secretary 
Place :- Ahmedabad Place :- Ahmedabad 
Dale 03.05 2023 Date 02-0 S ~ 202 3 

UDIN :23032742BGSSKS16. 
Place :- Chhatrapati ST a 

Date: 03-05-1202 

mall | indous ads Givihoo con + indo-us agrieciencesdihobmed com | 

{ rr is = Mobie +B ol RL 

J» Era) 
hovmal com i So 7s fel Is dy Ervadl | Incous modishByshoo com + INdo-ua_aorscioncesdBho! 



L- dg INDO US 
BIO-TECH LIMITED 

! (AN 1SO CERTIFIED COMPANY) 

Kgiiieeds CIN LO1122GJ2004PLC043550 

Indo US Bio-Tech Limited 

Standalone Cash Flow Statement for the financial year ended on 315t March 2023 

Rs in Lakhs Rs in Lakhs 
31-Mar-2023 31-Mar-2022 

Cash flow from operating aclivilics: 
Net profit before tax ns per statement 

730.60 

Adjusted for: of profit and loss 60 648.97 

Preliminary exoenses 
Provision i(Roversal) for aratuity 0.68 08? 

Depreciation & amortization : 82.59 42.29 

Interestincome on loans & advances glven - (0.26) 

Interest & finance costs - 410.43 117.58 

Operating cash flow before working capital changes Bee 040.39 710.60 

Adjusted for: pt f 

(Incroaso) decrease in Inventories . (355.62) (1,147.75) 

(Increasc) decrease in trade receivables (420,09) 415.30 

(Increase) decrease In olher current assols . 3.07 0.81 

(Increase)! decrease in non current advance and Other (0.70) 46.03 

assels 
Increase/ (decrease) in olher nen current liabilities (12.55) 26.87 

Increase’ (decrease) In trade pavables 
(76.08) 323.76 

Increase/ (decrease) in other current liabllitles . 5.65 (46.13) 

Increase! (decrease) In long term provisions > ) 

Increase! (decrease) in short term provisions ~ = 

Cash gencraled from f (used In) operations 04.06 329.50 

Income taxes pald (31.49) (38.68) 

Net cosh generated from/ (used in) operating activities [A) 62.57 290.82 

Cash flow from investing activities: 
Payment for purchase of fixed assels and CWIP % (182.26) (396.66) 

Subsidy from NABARD against Machinery cost 12.50 = 

Proceeds from sale of equity shares 
0.99 | - 

Increase! decrease in short term loans and advances 5 | (498.62) (143.81) 

Interest income on loans & advances given . J Fe vee 0.26 

Net cash flow fromi{used) in investing activities 8] bs © (667.39) {540.22) 

Cash flow from financing activities: Paks | SEEN 

Proceeds from issue of equity shares if; 837.64. 270.86 

Dividend Paid . : yi (15.17) 

Proceeds from lona term borrowing (net) 
3.70 

Proceeds from short term borrowing (net) 
99.24 

Interest & finance cosls 
(117.58) 

Nel cash flow from/(used in) financing activities cl 241.05 

Net increasel(decrease) in cash & cash equivalents [A+B+C] 13.66 (8.35) 

Cash & cash equivalents as al beginning of the year 4.83 13.18 

Cash & cash equivalents as at year end 18.49 4.83 

Notes: 

4. The above Cash Flow Statement has been prepared under “Indirect Method" set out in Accounting Standard - 3 on "Cash Flow 

Statements”. 

2. Figures in brackels indicate cash outgo. 

3. Previous year's figures have been regrouped rearranged wherever necessary. 

As per our report of even date 
2 

For Gautam N Associates 
Far and on befalf of Board of Directors 

Chartered Accountants 

Firm Registration Mo: 103117W 

Jandjéh D. Ajudiva Malti J. Ajudiva 
Ga m Na wat Manbging Director Whole Time Director 
Partner 

1.Ho : 32742 3 DIN: 01745951 DIN: 02403878 

UDIN : 23032742BGSSKS1624 Place :- Ahmedabad ~~ Place :- Ahmedabad 

place :- Chhatrapati Sambhalinanur Dale: 2 ~0$~2Duto = O2~0 $ ~ 19 (4&3 

Dae 03-05 -20 [EY 

go RD Jelhva 
Si Rinku D, Jothva wy Joshi 

Chief Financlal Officar Company Secretary 

Placo :- Ahmedabad ~~ Place i= Ahmedabad 
Dale .p5-2230ate 02 pS ~LOLI 

= JapdistiByahuo €o in * Ndo-un agriscencesdbnotTed com 



Note : 1 

(A) General Information: 

Indo US Biotech Limited (CIN L01122GJ2004PLC043550) is incorporated under the Companies 
Act, 1956 with its registered office at 309, Shanti Mall, Satadhar Char Rasta, Ahmedabad. The 
company is engaged in the business of Production, Processing, and Marketing of Hybrid and GM 
Seeds. The Company has a product range of Field crops and Vegetable crops. The Equity 
Shares are listed on SME Stock Exchange. 

(B) Significant Accounting Policies: 

1. Basis of Accounting Policy 

The Standalone Financial Statements have been prepared to comply with the Generally 
Accepted Accounting Principles in India (Indian GAPP), including the Accounting standards 
referred to in Section 133 of the Companies Act, 2013. 

The financial statements are prepared on accrual basis under the historical cost convention. 
The financial statements are presented in Indian rupees rounded off to the nearest rupee. 

All assets and liabilities have been classified as current or non-current as per the Company’s 
normal operating cycle and other criteria set out in the Schedule Ill to the Act. Based on the 
nature of products and the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 
months for the purpose of current classification of assets and liabilities. 

2. Use of Estimates 

The preparation of financial statements in conformity with Indian GAAP requires judgments, 
estimates and assumptions to be made that affect the reported amount of assets and liabilities, 
disclosure of contingent liabilities on the date of the financial statements and the reported 
amount of revenues and expenses during the reporting period. Difference between the actual 
results and estimates are recognized in the period in which the results are known/materialized. 

3. Property, Plant & Equipements 

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less 
accumulated depreciation and impairment loss, if any. The cost of Tangible Assets comprises of 
its purchase price, borrowing cost and any cost directly attributable to bringing the asset to its 
working condition for its intended use. 

Subsequent expenditures related to an item of Tangible Asset are added to its book value only if 

they increase the future benefits from the existing asset beyond its previously assessed 

standard of performance. 

An item of fixed assets is derecognised upon disposal or when no future economic benefits are 

expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or 
retirement of an item of property, plant and equipment is determined as the difference between 

the sales proceeds and the carrying amount of the asset and is recognised in profit or loss. 

Expenditure related to and incurred during the implementation of the projects is included under 

Capital Work-in-Progress and the same are capitalized under the appropriate heads on 

completion of the projects. 



4. Depreciation 

Depreciation is provided based on useful life of asset as prescribed in schedule Il of Companies Act 2013. 

Depreciation on additions to the assets and the assets sold or disposed off, during the year is provided on prorata basis, at their respective useful life or rate of depreciation as prescribed with reference to the date of acquisition / installation or date of sale / disposal. 

5. Inventories 

Inventories are valued at lower of cost or net realizable value. Inventories are taken as valued and certified by the manaaement of the company. 
Inventories comprise of Unprocessed seeds, Processed Seeds, traded goods packing materials and consumables. Inventories are valued at the lower of cost or the net realisable value after providing for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to their present location and condition and receiving charges. 

6. Revenue Recognition 

Revenue is primarily derived from sale of seeds to distributors, farmers and dealers. Revenue is recognized only when risks and rewards incidental to ownership are transferred to the customer, it can be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes sale of goods. 
Sales return are accounted for / provided for in the year in the year of return. 

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate applicable. 

7. Provision for Current Tax and Deferred Tax 

Provision for current tax is made after taking into consideration benefits admissible under the 
provisions of the Income Tax Act, 1961. 

Deferred tax resulting from "timing difference" between book and taxable profit is accounted for 
using the future tax rates and laws that have been enacted or substantively enacted as on the 
balance sheet date. The deferred tax assets are recognized and carried. 

8. Investments 

Non Current investments are stated at cost. Provision for diminution in the value of Non Current 
investments is made only if such a decline is other than temporary. 

9. Research & Development Expense : 

Revenue expenditure pertaining to research and cost of development of products is charged to 
the Statement of Profit and Loss. 

10. Provisions, Contingent Liabilities and Contingent Assets 

Provision is recognized in the accounts when there is a present obligation as a result of past 
event(s) and it is probable that an outflow of resources will be required to settle the obligation 
and a reliable estimate can be made. Provisions are not discounted to their present value and 
are determined based on the best estimate required to settle the obligation at the reporting 
date. These estimates are reviewed at each reporting date and adjusted to reflect the current 
best estimates. 

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if 
any. 

Contingent assets are neither recognized nor disclosed in the financial statements. 



ec dnpaig 
i indication that an 

s to whether there 1S any at 

Assessment is done at each Balance Sheet date ast a 
shi entifiable group 

i ired. For the purpose of assessing Imp . } hop 

a 
nui that are largely independent 0 

of assets that generates cash inflows from continuing use thi pial g
p 

cash inflows from other assets or groups of assets, Is eae fh pide a
H 

uch indication exists, an estimate of the recovera e 

lt a made. Assets whose carrying value exceeds their recoverable amount are written ih 

to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's 

net selling price and its value in use. Value in use is the present value of estimated future cash 

flows expected to arise from the continuing use of an asset and from its disposal at the end of its 

useful life. Assessment is also done at each Balance Sheet date as to whether there is any 

indication that an impairment loss recognised for an asset in prior accounting periods may no 

longer exist or may have decreased. 

12. : Employee Benefits 

Liability as at the year end in respect of retirement benefits is provided for and/ or funded and 

charged to Statement of Profit and Loss as follows: 

i) Retirement benefit costs and termination benefit 

The Company determines the present value of the defined benefit obligation and recognizes the 

liability or asset in the balance sheet. The present value of the obligation is determined using the 

projected unit credit method, with actuarial valuations being carried out at the end of each year. 

Defined benefit costs are composed of: 

(a) service cost — recognized in profit or loss; service cost comprises (i) current cost which is 

the increase in the present value of defined benefit obligations resulting from employee service 

in the current period, (ii) past service cost which is the increase in the present value of defined 

benefit obligations resulting from employee service in the prior periods resulting from a plan 

amendment, and (iii) gain or loss on settlement. 

(b) remeasurements of the liability or asset - recognized in other comprehensive income. 

(c) remeasurements of the liability or asset essentially comprise of actuarial gains and losses 

(i.e. changes in the present value of defined benefit obligations resulting from experience 

adjustments and effects of changes in actuarial assumptions). 

Short-term benefits: A liability is recognised for benefits accruing to employees in respect of 

wages and salaries and other short term benefits in the period the related service is rendered at 

the undiscounted amount of the benefits expected to be paid in exchange for that service. 

Other long-term benefits: Liabilities recognised in respect of other long-term employee benefits 
are measured at the present value of the estimated future cash outflows expected to be made by 

the Group in respect of services provided by employees up to the reporting date. 

ii) Bonus 

The company recognises a liability and expense for bonus. The company recognises a provision 

where contractually obelised i : 
Sila ton, bi or where there is past practice that has created a constructive 



13. "Borrowing Cost 

specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the 

14. Agricultural Activities 

i) Income from the agricultural activities is accounted for up to the stage of dispatch of goods by the Company to the customer after processing. ii) Expenses which are directly related to the agricultural activities have been accounted for in the books of account under the respective activities. Expenses which are not related to the specific activities are allocated on the basis of turnover (net of return) of Agricultural activities and Trading activities. 

15. Earning per share 
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the Company’s earnings per share is the net profit for 

equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares. 

16. Cash And Cash Equivalents 

In the Cash Flow Statement, cash and cash equivalents includes cash on hand, demand and short term deposits with banks, other short-term highly liquid investments with original maturities of three months or less. 
17. Leases 
Leases in which a substantial portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments and receipts under such leases are recognised to the Statement of Profit and Loss on a straight-line basis over the term of the lease unless the lease payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases in which case the same are recognised as an expense in line with the contractual term. 



indo US Bio-Tech Limited 
Notes to Accounts ; 

02 Share Capital: 

Rs in Lakhs 
Particulars 

As at 
31-03-2022 Authorized : 

1,10,00,000 (Previous Year 1 .00,00,000) Equity shares of Rs.10 Each 
1,000.00 

21 

22 

23 

24 

25 

2.6 

2.7 

2.8 

Issued, Subscribed and Paid up : 
1,00,26,000 Equity Shares of Rs.10 Each (P.Y. 91,66,700 Equity Shares of Rs. 10 Each) 

i 

Total": 

The Details of Shareholders holding more than 5% Shares 

~ Asat As at Name Of Shareholder : 1-03-2( § 2h fet ros 
_No.Of Shares % Held ____No. Of Shares % Held Jagdish Deviibhai Ajudiva 4894462 48.82% 4,794,462 52.30% Indo Us Agriseeds Private Limited 1,07: ; 10.71% - 0.00% Ajudia Jagdish Deviibhai HUF . s750M4 5.74% - 0.00% Total": det 6, 65.26% 4,794,462 52.30% 

The Reconciliation of No. of shares outstandi is set out below: 

As at Particulars 

31-03-2022 
: No. Rs in Lakhs Equity Shares at the beginning of the year 

6,067,990 606.80 Add: Shares issued as Bonus 
1,213,598 121.36 Add: Preferential Allotment in cash 8 416,700 41.67 Add: Preferential Allotment in other than a 1,468,412 146.84 cash 

Equity Shares at the end of the year 
9,166,700 916.67 

The company has held the EGM on 30th March, 2019 for passing the resolution for issuance of Bonus Shares in the ratio of 4:1, however, the allotment for such bonus shares are made on 26" April, 2019 and in allotment of bonus shares 13 fractional shares are allotted in physical form. 

12,13,598 Bonus shares were issued & allotted in the ratio 5:1 in accordance with the resolution passed at the EGM held on 1st November 2021. The allotment of such shares were made on 7th December 2021. The company has issued 6 shares in physical form. Further, the fractional 5 bonus shares were issued to Mr. Jagdishbhai Ajudia, Managing Director of the company. 

4,16,700 equity shares on preferential were issued in cash to four parties at a premium of Rs. 55 per shares as per the resolution passed at the EGM held on 01st November 2021. The same is allotted at the board meeting held on 21st March 2022. Since the share application money was received after due date, the company has conducted EGM on 25th May 2022 to ratify the Resolution passed at the EGM of 01st November 2021. The differential amount in respect of change in pricing of shares is received and the same is credited to "Security Premium Account" during the year. 

The company had also issued & allotted 14,68,412 equity shares to two promoters against their credit balance with the Company as per the agreement entered into on 01st October 2021 with both the promoters and the approval resolution passed at the EGM held on 1st November 2021. Since new pricing came as per the resolution passed in EGM held on 25th May 2022, the differential value of shares is received and the same has been credited to "Security Premium Account". 

Shareholding of Promoter: 

Jagdish Ajudia 4,894,462 48.82 (3.49)] 
Indo US Agriseeds Ltd 1,073,412 10.71 (1.00) 
Jagdish Devjibhjai Ajudia HUF 575,014 5.74 (0.54) 
Malti Jagdish Ajudia 292,061 2.91 0.82 
Priyanka Jagdish Ajudia 200,000 1.99) 0.36 
Total 7,034,949 70.17 

The Company has one class of equity shares having a par value of Rs. 10 per share. Equity shareholder is eligible for 
one vote per share held. They are eligible for dividend on the basis of their shareholding. In the case of liquidation, the 
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, if any, in proportion to their shareholding. 
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Reserves & Surplus: 

Particulars 

Profit & Loss Account 
Opening Balance 
Add: Profit for the year 
Less: Dividend Paid 
Less: Bonus Share issued 
Closing Balance 

Share Premium Account 
Opening Balance 
Add: Addition during the year (Refer note 2.5 and 2.6 above) Closing Balance 

1,123.81 
523.73 
(15.17) 

(121.36) 
1,511.01 

Total": 

Long Term Borrowings: 

Rs in Lakhs 
As at Particulars 

31-03-2022 
Non - Current Current 

Loans and Advances availed or accepted 
Unsecured Loans from Directors 

. 2.58 - 
Unsecured Loans from NBFCs 

26.94 29.67 70.22 Unsecured Loans from Banks | 20.17 18.56 35.13 Secured Loans from Banks (refer note 4.1 104.94 288.76 122.93 below) 
oo 

Total": 
_ 17047 152.05 339.57 228.28 

4.1 The company has provided equitable mortgage of the followin a. Office situated at 309, Shanti Mall, Satadhar Char Rasta, Ahmedabad b. Industries Land and building including cold storage situated at survey 380 and 379 respectively at Indira Nagar, Near Meshwo River Bank, Bardo GJ. 
c. Loans from Banks are personally guaranteed by two promoter- 

g land and building as security: 

directors of the Company, 

number 57, 62 & 63 at Block no 384, 
li Kathi, Tehsil Dehgam, Gandhinagar, 

4.2 Vehicle Loans included in secured loan from banks are secured by hypothecation of respective vehicles. The repayments of loans are ranging between 36 months and 60 months, 

4.3 Unsecured Loans form Banks and NBFCs are repayable ranging between 19 and 96 months. 

Deferred Tax (Liability) Assets: 

Rs in Lakhs 
As at Particulars 

31-03-2022 
Deferred Tax Liabilities: - 
WDV of Fixed Asset 

10.78 

Deferred Tax Assets: - 
Employee Benefit 

Provision for Doubtful Debts 
Provision for Doubtful Advances 

10.78 

Total": 
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7.1 

08 

09 

9.1 

9.2 

10 

11 

Long Term Provision: 

Rs in Lakhs Particulars 

Employee Benefits - Gratuity 
Total": 

Other Non current Liabilities: 

Rs in Lakhs 
As at Particulars 

Security Deposits from Customers 

Total" : 

The company has accepted interest free deposit from the distributors against supply of goods as per the policy of the Company. 

Short Term Borrowings: 

Rs in Lakhs 

As at Particul; nh 31-03-2022 
Overdraft Facility (Secured by properties as mentioned in note no 4.1 above) 682.33 Current Maturity of Long Term Debts 

228.28 
Total " : 

910.60 

Trade Payables: 

Rs in Lakhs 

Particulars 

Sundry Creditors 
Sundry Creditors - MSME 
Sundry Creditors - Others 

Total": 

The Company has dispatched letters to certain vendors to ascertain their status under the Micro, Small and Medium Enterprises Development Act, 2006. Based upon management estimation and confirmation received, the company has classified the trade payables as amount due to MSMEs. The outstanding balances of growers/farmers are also classified under MSMEs. o 

Trade Payables ageing schedule as on 31st March 2023 Rs in Lakhs 
Unbilled Outstanding for ng periods from due date of payment 

Pariculars Less than 1 year [1-2 years 2-3 years More than 3 years, Tota! i) MSME 4.28 15.66 1044 | - - 30.39 i) Others - 84.69 11.69 12.87 - 109.25 iii) Disputed dues- MSME - y 3 
iv) Disputed dues - Others - 5 
[Total 4.28 100.35 2214 12.87 - 139.64 

Rs in Lakhs 
Trade Payables ageing schedule as on 31st March 2022 H 

Unbilled Outstanding for following periods from due date of payment 
Pariculars Less than 1 year [1-2 years 2-3 years More than 3 years] Total i) MSME 3.89 71.54 10.44 - - 8588 ii) Others - 125.45 4.39 - - 129.84 

iii) Disputed dues- MSME - - - - - 4 
iv) Disputed dues - Others - - - - wo! 5 
Total 3.89 196.99 14.84 - 215.72 

Other Current Liabilities: 

Rs in Lakhs 
" As at 

Fartioulars 31-03-2022 

Government dues 6.01 
Employees dues % 19.15 
Payable to Subsidiary Company 8.25 
Sundry Creditors - Capital item 39.21 

11.85 Trade Receivables having Credit Balance 

Total" : 

Short Term Provisions: 

Rs in Lakhs 
As at Particulars 31-03-2022 

Income Tax Provision (Net of MAT, TDS and TCS) 9.69 
Employee Benefits _- Gratuity 0.32 

Total ": 10.01 
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Long term Investment 

Rs in Lakhs 

in TN 
: As at 

it Ea ————— 
Unquoted, Traded, at cost 
Investment in Subsidia, Company (Holdin 99% Equity shares 
cress Rubsiclary Company (Holding 2220 Equity shares) 

Total * : 

Other Non Current Assets: 
Ee NE SE 

Particulars 

Deposits 
Capital Advances 

Inventories: 

PAS EE — Ee : 
ea: 

R838 23357)" 15.1 Inventories as on 31-March-2023 has been taken andl certified by the management. 
Trade Receivables: 

Particulars ee 

Trade Receivables 
Less: Provision for bad and doubtful 

(187.50) Total": 

3 16.1 Trade Receivables ageing schedule as on 31st March 2023 

Rs in Lakhs 
Pariculars 

Unbilled Outstanding for following periods from due date of payment Total | Lessthan€ | months to1 1-2 years 23 years [More than 3 years months Is i) Undisputed Trade receivables — considered good 
- 1,963.33 340.89 | 12280 47.20 - 2474.22 

= 

of = 
1) Undisputed Trade Receivables - considered doubtful - - 

5 z p 
ii) Disputed Trade Receivables considered 900d =] - - NH - 5 : 
1) Disputed dues - Disputed Trade Receivables considered doubifu - - 

- 29.12 23912 | 
2,713.38 

1 ; 
1,963.33 EXT] ITT) | 47.20 239.42 

Rsinlakhs 

16.3 Movement of provisions 

Rs in Lakhs 

As at 

) 124.64 Re 

Particulars 

Opening balance 
Add : provided for the year 

62.86 
Less: withdrawal 

= Closing balance 

187.50 
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Cash & Cash Equivalents: 

Rs in Lakhs 
Particulars 

Cash on Hand 
Balance with Banks - Term Deposit 
(Lien marked against Overdraft) 
Balance with Banks in current account 
Balance with Banks - Fixed Deposits having maturity more than 1 year 

Total": 

Short-Term Loans & Advances: 

Particulars 

Unsecured considered good 
MAT Credit Entitlement 
Advance to Farmer & Supplier 
Less: Provision for advance to supplier 
Receivable from employees and others 

Total ": 

Other Current Assets: 

Rs in Lakhs 

As at Particulars 
31-03-2022 

Prepaid Expenses 

Total": 



20 Revenue From Operations: 

21 

Rs in Lakhs 
For the year 

ended on 
31-03-2022 

Particulars 

Revenue from Sale of Products (Net of Sales Return) 
Sales - Production 
Sales - Traded 

Total " : 

Major Component of Sales : 

For the year 
Particulars 

ended on 
31-03-2022 

Tomato 
1,547.10 

Bottle Gourd 
309.20 

Chilli 
342.32 

Brinjal 
383.49 

Okra 
256.46 

Ridge Gourd 
54.47 

Ground Nut 
176.55 

Onion 
225.75 

Maize 
- 

Cumin N . 
Bitter Gourd 

4.77 
Cluster bean 

- 
Cotton 

48.94 
Watermelon 

77.19 
Cabbage 

60.66 
Pumpkin 

16.58 
Others 

1,503.84 

5,005.31 

Other Income: 

Rs in Lakhs 

For the year 
Particulars 

ended on 

31-03-2022 
Cash Discount received 

Misc. Income 

Interest earned 

Sales of Scrap 

Sundry Balances written back 

Total" : 
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23 

24 

25 

Purchases of Stock In Trade: 

= Rs in Lakhs 
For the year 

Particulars ended on 

31-03-2022 
Purchases 

Total * : 

Production Expenses: 

Rs in Lakhs 
- For the year 

Particulars ended on 

31-03-2022 
Lease Rent of Land 181.68 
Production Expenses 

Total": 

Changes in Inventories: 

Rs in Lakhs 
For the year 

Particulars ended on 

31-03-2022 
At the end of the year: 

Traded Goods 322.06 
Produced Goods 1,938.55 

2,260.61 

At the beginning of the year: 
Traded Goods 527.71 

Produced Goods 611.91 
1,139.62 

Total " : (1,120.99) 

Employee Benefit Expense: 

Rs in Lakhs 
a or the year 

Particulars ended on 
31-03-2022 

Salaries and Wages 
Salary & Wages Expenses 44.16 

Bonus Expenses 1.44 
Director's Remuneration 22.89 

Staff Welfare Expenses 
Staff & Labour Welfare Expenses 

Contribution to Funds 
PF, Labour Welfare fund & ESIC 
Gratuity Expenses 

68.49 

Total " : 
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Finance Cost: 

Rs in Lakhs 
For the year 

Particulars ended on 
31-03-2022 

Interest Expenses Th 
Interest to Bank and NBFCs 114.35 
Interest on Late Payment of TDS 0.12 

114.47 
Other Borrowing Costs 

Loan Processing Expenses 3.11 
3.11 

Total": 117.58 

Other Expenses: 

Rsinlakhs 
For the year 

Particulars ended on 

31-03-2022 

A. Seed Conditioning Expenses 
Material Unloading Charges 2.80 
Production Material Freight Expenses 4.23 
Labour Expenses 

Power & Fuel Expenses 

Farmer Production Training Prog Exp 

Packing and consumables 

Other Seed Conditioning Expenses 

B. Administrative & Selling Expenses 

Rates & Taxes 

Rent Expenses 

Communication Expenses 

Establishment Expenses 

Insurance Expenses 

Certification and License Fee 

Legal & Professional Expenses 

Auditors Remuneration:- 

Statutory Audit Fee 

Tax Audit Fee 

Other Services 

Bank Charges 

Selling & Distribution Expenses 

Advertisement 

Membership Fee 

Directors Sitting Fee 

Commission Expense 

Discounts/Schemes/Rate Difference 

Stationery & Printing Expenses 

Transportation Related Expenses 

Travelling, Conveyance & Vehicle Expenses 

Repairs & Maint other assets 

Compensation 

Bad Debts 

Provision for Bad and Doubtful Debts 

Provision for Doubtful Advances 

C. Research & Development Expenses 

Research & Development Expenses 

Total (A) 

Total (B) 

Total (C) 

Total" : 
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32 

33 

35 

Indo US Bio-Tech Limited 

Earning Per Share : 

The Earning Per Share as per AS -20 "Earnings Per Share" was calculated by dividing the Profit/(Loss) attributable to the 
Equity Shareholders by the weighted average number of Equity Shares outstanding during the year. The numbers used in 
calculating basic and diluted earning per Equity Share as stated below. 

For the year For the year 
Particulars ended on ended on 

31-03-2023 31-03-2022 
Profit/ (Loss) after taxation (Amount in Lakhs) 724.04 523.73 
Net Profit / (Loss) attributable to Equity Shareholders (Amount in Lakhs) 724.04 523.73 
Weighted Average Number of shares outstanding during the year 9,644 612 6,119,637 
Basic Earning Per Share 7.51 8.56 
Diluted Earning Per Share 51 8.56 
Adjusted Earning Per Share 7.51 8.56 
Nominal Value Per Share Rs. 10.00 Rs. 10.00 

Certain accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans and Advances (including 
advances given to growers) are subject to confirmations and reconciliations, if any. The difference as may be noticed on 
reconciliation will be duly accounted for on completion thereof. In the opinion of the management, the ultimate difference will 
not be material. 

In the opinion of the Board, Current and Non-current Assets, Loans and Advances are approximately of the value stated, if 
realized in the ordinary course of the business 

In order lo garner additional sales and popularize the products of the Company among the retail farmers/ customers, the 
company has affected counter sales on cash basis for which requisite details of customers i.e. name, address, PAN, etc 
could not be made available to the auditors for their verification. 

The company is producing and trading various grades/ varieties of seeds for which price range for purchase and production 
varies significantly. Consequently, the company is in the process of developing a stock accounting system by which cost of 
production and prices are ascertainable for each grade /varieties separately and accurately. Pending that the valuation of 
stock has been taken based upon the closing stock verified by the management at the year end and valued at an average 
rate of arade/varieties. 

Contingent liabilities not provided for in respect of:- 

a. Disputed demand of income tax of Rs. 93.62 Lakhs relating to various assessment years. 
b. Income tax (TDS) demand of Rs. 1.40 Lakhs. 

Estimated value of contract remaining to be executed on capital account and not provided for in accounts. (Net of advance of 
Rs. 5.46 Lakhs) Rs. 23.89 Lakhs. 

Managerial Remuneration: 

For the | For the year 
i ended ended on 

Name Designation 31st Marc 31st March 2022 

Rs in Lakhs 
Jagdishbhai Ajudia Managing Director 12.13 

Maltiben Ajudia Whole Time Director 6.10 
Priyanka Ajudia Executive Director 467 

Dimpy Joshi (appointed on 24.01.2020) Company Secretary 3.256 



Related Party Disclosures: 
As per AS 18 "Related Party Disclosures" issued by ICA, the disclosures of transactions with the related parties as defined 
in accounting standard are given below: 

i) List of Related parties :- 

Related parties were common control exists: i 
(Companies with whom transactions have taken place during the year.) 

1) Indo-Us Agriseeds Private Limited 
2) Indo-US Foundation 
3) Shree Patel Beej Nigam 

4) Agripari E Commerce Pvt Ltd 

Key Managerial Personnel . 
1) Jagdish Devjibhai Ajudiya, Managing Director 

2) Maltiben Jagdishkumar Ajudiya, Executive Director 

3) Priyanka Jagdishbhai Ajudiya, Executive Director 

4) Rinku Dipenbhai Jethva, CFO 

5) Dimpy Divyangbhai Joshi, Company Secretary 

ii) Transactions with Related Parties :- 

Rs in Lakhs 
For the year 

ended on 

31-03-2022 

Nature of Transaction Name of Party 

Jagdish D Ajudiya 
Director's Remuneration Maltiben J Ajudiya 

Priyanka J Ajudiya 
Rinku Dipenbhai Jethva 

Salary Paid Dimpy Divyangbhai Joshi 

Shree Patel Beej Nigam 
Sale of Goods Indo US Agriseeds Pvt. Ltd. 

Agri Pari E Commmerce Pvt Ltd 
Purchases Shree Patel Beej Nigam 

Indo US Agriseeds Pvt. Ltd. 
Agri Pari E Commmerce Pvt Ltd 

. Rent Paid Jaadish D Aiudiva : 
Loan Granted... Aan Par E Commmerce Pvt Ltd 
Loan taken Aari Pari E Commmerce Pvt Ltd 
Loan Repaid Priyanka J Ajudiya 

Jagdis D Ajudiya 

Maltiben J Ajudiya 

Sale of Investments in Priyanka J Ajudiya 

Subsidiary 

Loan Accepted Maltiben J Ajudiya 
Jagdish D Ajudia 
Shree Patel Beej Nigam 

Trade Receivable Indo US Agriseeds Pvt. Ltd. 

Indo US Foundation 

ii) Outstanding Balance 
Rs in Lakhs 

1.03.2023 As on 31.03.2022 

Sr No Related Party [Payable Receivable Payable 

1|Indo-Us Agriseeds Private Limited i ; - - 

2|Indo-US Foundation = 9.90 - 
3|Shree Patel Beej Nigam my 0.35 - 
4|Agripari E Commerce Pvt Ltd Lo - 8.25 
5|Jagdish D Ajudiva - 3.43 
6|Maltiben J Ajudia Loan 1.00 - 1.00 
7|Privanka J Ajudia Loan 1.88 - 1.58 
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Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:- 

unpaid as at year end 

Rs in Lakhs 

Fortheyear [| For the year 

Particulars enced on 

31st March 2022 

Principal amount due to suppliers registered under the MSMED Act and remaining} 81.98 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at 
|year end 
Principal amounts paid to suppliers registered under the MSMED Act, beyond the 
appointed day during the year 

have been paid but beyond the appointed day during the year) but without adding the 
interest specified under MSMED Act . 

The amount of interest due and payable for the period of making delay payment (which| 

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the 
MSMED Act, beyond the appointed day during the year 

Interest due and payable towards suppliers registered under MSMED Act, for payment] 
already made 

Further interest remaining due and payable for earlier years 

enterprises on the basis of information available with the Company. 

Note:- This information has been given in respect of such vendors to the extent they could be identi ed as Micro and Small 

The company is engaged in agriculture activities of production of seeds on lease hold land situated at various part of India 

The company has entered into agreements with various growers for cultivation and production of agricultural produce 
(Seeds) in view of the fact that the company itself is unable to carry on such activities which are spread over various parts of 
India. The company has reimbursed the cultivation expenses based upon the agreements entered into with 
the arowers. ’ 

The Information related to Segmental Reporting as required to be disclosed in accordance with the Accounting Standard: '17- 
Segment Reporting’ are as under:- 

(A) Broadly the activity of the company falls within Two segments 

Criteria Segments 
Product Base 1. Agricultural Activities (Seed Production) 

2. Trading Activities 

(B) The financial data of both segments are as follows 

Rs in Lakhs 
Sr a Agriculture x 4 Total No Particulars Activities Trading Activity 

a Segment Revenue 

i External Sales/income Cy 5,279.69 894.78 6,174.48] 
PY 4,448.18 557.14 5,005.31 

ii Inter-segment Sale cy - | :) 

PY - | | 
iii Other Income cy = 2.08 2.08 

PY 5 18.27 18.27 
Change in inventory cy (480.10) 167.71 (312.39) 

BY: (1,326.65) 205.66 (1,120.99) 

iv Total Revenue cY 5,759.79 729.15 6,488.94] 
PY 5,774.82 369.75 6,144.57] 

b Total Revenue of each segment as a CY Bele Ee 15050 
percentage of total revenue of all seament PY 8 A A 
Less: Production Expenses /Purchases cy 4,297.17 526.78 4,823.96 

PY 4,519.75 217.71 4,737.48] 

Less: Other Expenses cY 793.50 132.80 926.31 
PY : 763.19 94.95 868.14] 

c Segment Result cY 669.12 69.57 738.68| 
PY 491.88 67.09 548.97, 

d Segment Resultas a cy 90.58; 9.42 100.00 

percentage of PY 89.60 10.40 100.00; 

(C) CY denotes current year and PY denotes previous year. 

(D) The allocation of other expenses as mentioned in (B) (b) above, which are not directly relating to specific activity of production or trading, 
have been made by the management in the ratio of turnover and relied upon by the auditors. 

Geographical Segment: 

Rs in Lakhs 

. Year Ended March 31, 2023 Year Ended March 31, 2022 

Paticiars India Outside India Total India Outside India Total 
Revenue 
External Segment Revenue 6,174.48 - 6,174.48 5,005.31 - 5,005.31 

Total Segment Revenue 6,174.48 - 6,174.48 6,006.21 - €,006.31 

Other Information 
Carrying Amount of Segment 6,946.53 = 6,946.53 5,557.38 - 5,557.38 

Assets 



41 Expenditure related to and incurred during the implementation of the projects is included under Capital Work-in- Progress and the same are capitalized under the appropriate heads on completion of the projects. 

42 Employee Benefits 

The company has classified the various benefits provided to employees as under 

Defined Contribution Plans : 

During the year, the Company has recognized the following amounts in the Profit & Loss Account 

Rs in Lakhs 
Current Year Previous Year - Employers Contribution to Provident 2.77) 0.11 - Employers Contribution to ESI 0.07 0.16] - Employers Contribution to Labour Welfare Fund 0.00 0.00 

Defined Benefit Plans 

The company has neither created fund nor contributed to Scheme framed by the Insurance Company for the defined benefit plans for the qualifying employees. The present value of the defined benefit obligation and the related current service cost were measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet date. 

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit plan; of gratuity based on the following assumptions: - 
Particulars 

Current Year Previous Year Discount Rate 
7.45% 6.95%) Salary escalation rate 

£ 7.00% 7.00%) Expected rate of return on Plan Assets | a 
Expected average remaining service of employee in the number of years -| - 

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2023 

a) Change in Present Value of Defined Benefit Obligation 

Rs in Lakhs Particulars 
Current Year Previous Year | Present value of obligations at the beginning of the year 3.97] 3.39] Current Service Cost 

1.17] 1.08] Liability Transferred in / acquisition 0.00 - Past Current Service Cost 
-| -| Interest Cost 

0.26 0.20] Actuarial (Gain) / Loss 
(0.75)] (0.69) Benefit paid 
0.00 Present value of obligations at the end of the year 4.85] 3.97] 

b) Change in Fair value of plan assets 

Particular Current Year Previous Year Fair Value of plan assets at the beginning of the year E - -| Expected return on plan assets a 4 
Employer's contributions 0 0) Actuarial gain / (loss) on plan assets -| -] Benefit paid 

0 0) 
Fair value of plan assets at the end of the year E ™ 

c) Percentage of each category of plan assets to total fair value of plan assets as at 31st March 2023 

Particulars [Current Year [Previous Year | 
Obligation on the part of the Company | 100%] 100%] 

d) Reconciliation of the present value of defined benefit obligations and the fair value of plan assets 

Rs in Lakhs 
Particulars Current Year Previous Year 
Present value of funded obligations as at the end of the year 0.00 0.00] 
Fair value of plan assets as at the end of the year 0.00 0.00 
Funded (Assets)/liability recognized in the Balance Sheet as at the end of 0.00 0.00! 
the year 

Present value of unfunded (assets) / obligations as at the end of the year 4.65) 3.97] 

Unrecognized past service cost 0.00 0.00 
Unrecognized actuarial (gain)/loss 0.00 
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 4.65] 3.97 
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©) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2023 
Rs in Lakhs 

Particulars Current Year [Previous Year Current Service Cost 1.17| 1.08) Interest Cost 
0.26 0.20 Expected return on plan assets - | Net Actuarial (Gain) / Loss recognized in the year (0.75) (0.89) Past Service cost 
0.00 0.00] Net Gratuity (income) / expense go 0.68] 0.57] 

f) Detail of Present value of obligation, Plan Assets and Experience Adjustments 

Rs in Lakhs Particulars 
Current Year Previous Year Present value of obligation 

4.65] 3.97] Fair value of plan assets - - 
(Surplus) / Deficit 

4.65 3.97] Experience Adjustment - -| 
(Gain)/ Loss on plan liabilities B al 
(Gain)/ Loss on plan assets 4 ] 

9g) Expected contributions to Gratuity Fund next year Rs. NIL (Previous Year Rs. NiL) 

The Company's significant leasing arrangements are in respect of operating leases for agricultural land. These leasing arrangements which are in cancellable range and are usually renewable by mutual consent on mutually agreeable terms. The aggregate lease rentals payable are charged as rent in the Statement of Profit and Loss. 

The company is not fulfilling the criteria as specified in section 135 of the Companies Act, 2013 relating to the expenditure on Corporate Social Responsibility Activities, hence, the company has not incurred any expense during the year. 

The company does not have assets/liabilities at the year end denominated in foreign currency which requires translation at the rates of exchange prevailing on the Balance Sheet date in accordance with Accounting Standard 11 - “The Effects of 
Changes in Foreign Exchange” 

. 

Foreign Currency Transactions 

31st March 2023 31st March 2022 
FOB value of exports 

Nil 
CIF Value of Imports 

Nil 
Expenditure in Foreign Currency Nil 

No Loans or Advances in the nature of loans are granted during the year to promoters, directors, KMPs and the related 
parties (as defined under Companies Act, 2013), either severally or jointly with any other person. 

Details of Benami Property held - No proceeding has been initiated or pending against the company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

The Company has made borrowings from banks on the basis of security of current assets and statements of current assets 
filed by the Company with banks are largely in agreement with the books of accounts with certain acceptable range of 
variation. 

Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or other lender during the 
year 

Relationship with Struck off Companies - During the year, the company has not carried out any transactions with 
companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, 



52 

53 

54 

65 

56 

57 

Registration of charges or satisfaction with Registrar of Companies - During the year, the company has registered/ vacated charge with Registrar of Companies, wherever required. 

Various Ratios - The details of various ratios along with the explanations are as under: 

Current Year Previous Year 
Name of Ratio Numerator (Denominator [Ratio Numerator {Denominator Ratio Variation Reasons for variation 

(Curent Rati Times] 591 128 4 4706 12 38 254 he cent ratios mroved due 

Ho increased in current assets and 

reduced current abilities 

DbtEquty Ratio (Times) LC) I 021 150 368 0] (80 mpd oft alo 
Debts enice Rai (Times 87 in 60 57 EY 1B Ue Company bs raed 

additional share capital as also 

Retum on Equity Ratio %) 4 1008 nn 5 i A BAe Company hes incresed 

ofabilty. 
Inventory Tumover Ratio (Days) 2631 614) 1800 258 CC] I (847) No explanations required 
Trade Receivables Turnover Ratio, (Das) 2474 bITa 1m 208 S| 18000 (267) No explaination seid 
Trade Payebles Turnover Rati, (Das) 1 i 800 1 5005 1600) (500) Cedtors evel is reduced ue 1 

availabilty of nds. 
Het Capital Turnover Ratio [mes] 4182 6174 0 5006 mn 1077 [No eglinations reguired 
Net Profit bore Tax Ratio (4) 7% 6174 11% 59 5005 1097 908 [No explanations required feamn Cel Enpoe EE TT 
Retum on vestment %) 5 5450 135 59 3688 11 (400) 

Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

Undisclosed income - There is no case of search, survey or any other case related to income surrendered or disclosed in any tax assessments under the Income Tax Act. 1961 

The company has not invested in Crypto Currency or Virtual Currency during the year. 

Previous year's figures have been regrouped and rearranged wherever necessary. 

For Gautam N Associates 

Chartered Accountants ch Limited 
Firm Registratio ! 2 10311 

pr Gaufam Nandawal 

Partner 
MM.No: 32742 

UDIN :23032742BGSSKS16. 
Place :- Chhatrapati i 

Dale :- 03 -0S-%202 

Malti J. Ajudiva 
© Mandaing Director Whole Time Director 

DIN: 01745951 DIN: 02403878 
Place :- Ahmedabad Place - Ahmedabad 
Date -09 ~0S ~ 2013 Date:-0% -0§ 2023 

. 

RD, ge Ihe 
Rinku D, Jelhva py Joshi 

Chief Financial Officer ~ Company Secretary 
Place :- Ahmedabad ~~ Place ;- Ahmedabad 
Date 03-05-2023 Date -02-0 5-207 3 



Chartered Accountants 
30, GNA House, Behind ABC Complex, 

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 
Independent Auditors’ Report 

OX . Gautam N Associates 

To, 

The Members of 

Indo US Bio-Tech Limited 

Ahmedabad 

Opinion 

1. We have audited the accompanying standalone financial statements of Indo US Bio-Tech Limited (“the 
Company”), which comprise the Balance Sheet as at 31st March 2023, the standalone Statement of 
Profit and Loss and standalone Statement of Cash Flows for the year then ended, and notes to financial 
statements, including a summary of significant accounting policies and other explanatory information, 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in 
the manner so required and give a true and fair view in conformity with accounting principles 
generally accepted in India, including accounting standards specified under section 133 of the Act, of 
the state of affairs of the Company as at 31st March 2023, its Profit and its cash flows for the year 
ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the rules there under, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Key Audit Matters 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the current year. These matters were addressed in 
the context of our audit of the standalone financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the matter 
described below Lo be the key audit matter to be communicated in our report. 

& office@cagna.org ® gautam@cagna.org 
- Wing, ® 0240-2343800, 4 +91 98223 43800 Mumbai Office : 404, Neelkanth Business Park, ‘A’ @ www.cagna.in 

Vidyavihar Rly Station (W), Mumbai-86. 4 : +91 97642 43800



Key Audit Matters Audit Procedures 
Agricultural Activities 
The company is engaged in the production and processing 

of commercial and vegetable seeds at various pieces of 
lands taken on lease from various growers/farmers spread 
over throughout India. The company enters into seed 
production agreements with these farmers / growers. The 

company is compensating the farmers/growers for various 

cultivation expenses based upon the rate agreement 

entered in to. Thus, the company is engaged in the 

We have performed the following 
principal audit procedures in relation to 

Agricultural Activities:- 

Evaluation and understanding of 
Seed production agreements. 
Verification and evaluation of the 
documents for existence of 
formers/growers on sample basis of 
the seeds. 

Verification and evaluation of 

documents on sample basis for the 

existence of leasehold land. 

- Evaluation of the control / 
supervision over the crop. 

- Evaluating the appropriateness of 
the adequate disclosures in 

accordance with the applicable 
accounting standards. 

growing of various kinds of seeds based on the programs 

chalked out by the management depending on the area, | - 

climatic conditions, soil conditions, water resources, 

education of farmers, processing facilities etc. 

Emphasis of Matters 

(a) in respect of cash sales effected by the company to retail customers/ farmers, the requisite details of 
customers / farmers could not be made available for our verification. Refer Note No 31 of the Financial 
Statements. 

(b) The company is in the process of developing a stock accounting system by which cost of 
production and prices are ascertained for each grade /varieties separately and accurately. In absence of 
that the valuation of stock has been carried out based upon the closing stock as verified by the 
management at the year end and valued at an average rate of grade/varieties as thought to be 
expedient by the Management. Refer Note No 32 of the Financial Statements, 

Our opinion in above matters is not modified. 

Information other than the standalone Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the annual report but does not include the standalone financial 

statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 



8. 

10. 

11. 

12. 

13. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements, or our knowledge obtained in the audit or otherwise appears 
to be materially misstated. If, based on the work we have performed, we conclude that there is 
material misstatement of this other information; we are required to report that fact. We have nothing 
to report in this regard. 

Management's Responsibility for the standalone Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a true and fair view 
of the financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the standalone Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, inténtional omissions, misrepresentations, or the 
override of internal control. 



14. 

15; 

16. 

17. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company and its subsidiary 
companies, which are companies incorporated in India, has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure, and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged. with governance, we determine those matters 
that were of most significance in the audit of the standalone financial statements of the current period 
and are therefore the key audit matters. We describe these matters in our auditor's report unless law 
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to t 
extent applicable. As required by Section 143(3) of the Act, we report that: 



(a) 

(®) 

(©) 

(e) 

( 

(8) 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 

In our opinion, the aforesaid standalone financial statements comply with the accounting 
standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

On the basis of the written representations received from the directors as on 31st March 2023 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2023 from being appointed as a director in terms of Section 164 (2) of the Act, 

With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure B”; and 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. the company has disclosed the impact of pending litigations on its financial position in its 
standalone financial statements- Refer Note No. 33 to the standalone financial statements. 

ii. The Company does not have long term contracts or derivative contracts which require 
provision. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person or entity, including foreign entity 
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; v. 

(b) the Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
company from any person or entity, including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 



{c) Based on audit procedures that have beer considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement 

Vv. No interim dividend is declared and paid by the Company during the year. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) facility 
is applicable to the Company with effect from April 1, 2023, and accordingly, reporting under 
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial 
year ended March 31, 2023. 

For Gautam N Associates 

Chartered Accountants 

Gautam Nandawat 

Partner 

Membership No 032742 
UDIN No: 23032742BGSSKS1624 

Place: Chhatrapati Sambhajinagar 

Dated: 3+ May 2023



ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT 

The Annexure referred to in Independent Auditors’ Report to the members of the Indo US Biotech 
Limited on the standalone financial statements for the year ended 31st March 2023, we report that: 

1. (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment. 

(b) The company has regular program of physical verification of its Property, Plant and Equipment 
by which Property, Plant and Equipment are verified in a phased manner over a period of 
three years. In accordance with this program, certain Property, Plant and Equipment were 
verified during the year and no material discrepancies were noticed on such verification. In 
our opinion, this periodicity of physical verification is reasonable having regard to the size of 
the company and nature of its business. 

(¢) According to the information and explanations given to us, and on the basis of our examination 
of the record of the company, the title deeds of the immovable properties are held in the name 
of the company except the following which is shown as land in the books of account; 

i. Land situated at Plot No 248, Shahjanand Estate, behind of Lalji Mulji Transport, Sarkhej 
Cross Road, Sarkhej Dist Ahmedabad. It was explained that the value of the land shown in 
the books represents the land levelling -and development expenses incurred by the 
company, which in our opinion, should have been written off. 

(d) According to the information and explanations given to us, and on the basis of our examination 
of the record of the company, the company has not revalued any Property, Plant & Equipment 
(including Right of Use assets) or intangible assets during the year. 

(e) According to the information and explanations given to us, and on the basis of our examination 
of the record of the company, no proceedings have been initiated or are pending against the 
company for holding any Benami property under the “Benami Transactions (Prohibition) Act, 
1988 and Rules made thereunder. 

2. (a) The inventory has been physically verified during the year by the management. in our opinion, 
the coverage and procedure of such verification by the management is appropriate. There is no 
discrepancy of 10% or more noticed during verification between the physical stocks and book 
records. The discrepancies were not material, which have been properly dealt with in the books of 
account. The yearend inventory has been physically verified by the management and the same is 
incorporated as per inventory records and books of account maintained by the company, 

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 
5 crores, in aggregate, from banks on the basis of security of current assets. 

3. As per the information and explanations given to us, the Company has not granted loans including 
advances in the nature of loan, made any investments or provided any guarantee or security to any 
party. 

4. The company has not granted loans, provided any security or guarantee, make investments to any 
party covered under section 185 and 186 of the Act; 



5. The Company has not accepted deposits within the meaning of sections 73 to 76 or any other 
relevant provisions of the Act and the rules framed there under, 

6. No maintenance of cost records has been specified by the Central Government under section 
148(1) of the Act for the products of the company. 

7. (a) The company is regular in depositing undisputed statutory dues including Goods and Services 
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, 
duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities. 

There were no undisputed amounts payable in regpect of Goods and Service tax, Provident Fund, 
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, 
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023 for a 
period of more than six months from the date they became payable. 

b) According to the information and explanations given to us, details of major demands of 
Income tax that has not been paid as on 31st March, 2023 on account of disputes are given 
below:- 

Sr Nature of th Forum where | Period to which | Total disputed 
N | Name of the Statute Sica © dispute is the amount Dues (Rs. In 
o © pending relates (AY) Lakhs) 
1. | Income tax Act, 1961 | IT Demand | CIT (Appeal) 2013-14 14.63 

2 | Income tax Act, 1961 IT Demand | CIT (Appeal) 2014-15 11.22 

3 | Income tax Act, 1961 IT Demand | CIT (Appeal) 2017-18 10.92 

4 } Income tax Act, 1961 | IT Demand | CIT (Appeal) 2018-19 28.34 

5 | Income tax Act, 1961 IT Demand AO 2020-21 7.02 

According to the information and explanations given to us, there is no transaction recorded in the 
books of account that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961. 

In our opinion and according to the information and explanations given to us:- 
(a) the Company has not defaulted in payment of dues to financial institutions or banks or 
debenture holders. 

(b) the company is not declared willful defaulter by any bank or financial institution or other 
lender. 

(c) term loans were applied for the purpose for which the loans were obtained. 
(d) no funds raised on short term basis have been utilized for long term purposes. 
(e) The Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates, or joint ventures; hence clause (ix) (e) of the Order is not 
applicable, 
(f) The Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures, or associate companies; hence clause (ix) (f) of the Order is not 
applicable. 



10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19: 

(a) According to the information and explanatibns received by us, money raised by way of 
preferential allotment of shares during the year have been applied for the purposes for which 
those are raised. 
(b) According to the information and explanations received by us, section 42 and section 62 of the 
Act have been complied with. 

(a) According to the information and explanations given to us, no fraud by the company or any 
fraud on the Company has been noticed or reported during the year. 

(b) None of report under sub-Section (12) of Section 143 of the Companies Act has been filed by 
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 
2014 with the Central Government. 
(c) We have not considered whistle-blower complaints, since there is no compliant received 
during the year by the Company. 

The company is not a Nidhi Company as such provisions of clause (xii) are not applicable to the 
company. 

All transactions with the related parties are in compliance with section 177 and 188 of the Act, 
where applicable and the details have been disclosed in the standalone financial statements etc., as 
required by the applicable accounting standards. 

(a) In our opinion, the internal audit system needs to be strengthened to make it commensurate 
with the size and nature of its business. 
(b) In framing our Independent Audit Reports, we have considered Internal Auditors Report for 
the period under audit. 

According to the information and explanations given to us, the company has entered into non- 
cash transactions with an associate company and a person connected with the directors as regards 
allotment of equity shares against the credit balance lying with the company after due approval 
from the board and shareholders of the Company. 

(a) According to the information and explanations given to us, and in our opinion, the company is 
not: required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly paragraph 3(xvi) (a), (b) and (c) of the Order are not applicable. 

(b) According to the information and explanations given to us , the Company is not a Core 
Investment Company (CIC) as defined under the Regulations by the Reserve Bank of India, hence 
paragraph 3(xvi) (d) of the Order are not applicable. 

The Company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

There is no resignation of the statutory auditors during the year. 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements, we are 
of the opinion that no material uncertainty exists as on the date of the audit report that company is 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. 



20. The provisions related to Corporate Social Responsibility are not applicable in the preceding 

financial year, hence, clause (xx) of the Order is not applicable. 

21. This report, being issued on standalone financial statements, clause (xxi) of the Order is not 

applicable. 

For Gautam N Associates 

Chartered Accountants 

FRN: 103117W 

Gautam Nandawat 

M No: 32742 

UDIN No: 23032742BGSSKS1624 

Place: Chhatrapati Sambhajinagar 

Dated: 34 May 2023



ANNEXURE “B” TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Indo Us Bio-Tech Limited 

(“the Company”) as of 31st March 2023 in conjunction with our audit of the standalone financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 

(ICAI). These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Act. 

Auditors Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the ICAI and 

the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require 

that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was established 

and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the assessed 

risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks 

of material misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of standalone 

financial statements for external purposes in accordance with generally accepted accounting 

principles. 



7. A company's internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit préparation of standalone financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 

company are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a material effect 

on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

8. Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements due 

to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

9. In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, subject to our comments in CARO reporting above for 

strengthening internal audit system, and proper maintenance of the quantitative records for stock in 

trade and products of the Company an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as at 

31st March, 2023 based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL 

For Gautam N Associates 

Chartered Accountants 

FRN 103117W 

autg andawat 

Partner 

M No 32742 

UDIN No: 23032742BGSSKS1624 

Place: Chhatrapati Sambhajinagar 

Date: 3+ May 2023


