REF: CHEMFAB/SEC/2023-2024 18" May 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department The Manager, Listing Department
Phiroze Jeejeebhoy Towers, “Exchange Plaza”

Dalal Street, Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 001. Mumbai - 400 051

BSE — Scrip Code: 541269 NSE Symbol: CHEMFAB

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

In continuation to the Notice of the Board meeting dated og™ May 2023, we wish to inform
you that the meeting of the Board of the Directors of the Company held today i.e. 18" May

2023; the Board inter-alia considered and approved the following:

1. Audited Standalone and Consolidated Financial Statements for the Quarter and Year

Ended 31% March 2023 as recommended by the members of the Audit committee in

their meeting held earlier in the day.

We are enclosing herewith the Financial Results as approved by the Board along with

the report of the Statutory Auditors including the declaration on Unmodified

Opinion.

2. Allotment of 10,700 Equity Shares of the Company of Face value of Rs. 10/- to the
employees those who have exercised their option under “CAESOS 2020” scheme.

3. Recommended to the Shareholders for their approval in the ensuing Annual General

Meeting a payment of Rs.1.25/- per share as Final Dividend.

4. Appointment of M/s. V. Sankar Aiyar & Co, Chartered Accountants as the Internal
Auditors of the Company for the Financial Year 2023-2024. As recommended by the

members of the Audit committee in their meeting held earlier in the day.



The details required as per Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Schedule Ill thereof and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 09" September 2015, is enclosed as Annexure |.

Request you to kindly take the same on record as required under the provisions of the
above captioned Regulation.

The Board meeting Commenced at 11:00 A.M and Concluded at 05:45 P.M

Thanking You,
Yours faithfully,

For CHEMFAB ALKALIS LIMITED
BVIGNESH hourny™®
Date: 2023.05.18
RAM 1 ;:566:00 +05'30'
B. Vignesh Ram
Company Secretary and Compliance officer



Annexure-1

Disclosure under Clause (7) of Para A of Part A of Schedule Ill of Regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular

CIR/CFD/CMD/4/2015 dated 09'" September 2015 with regard to appointment of Internal

Auditor is given herein under:

S.No Particulars Information
1. Name V  Sankar Aiyar & Co, Chartered
Accountants (Firm Registration Number:
109208W)
2 Reason for Change viz, | Appointment.
appointment, resignation, removal,
death or otherwise

3. Date of appointment and terms of | Appointed as the Internal Auditor for the
appointment Financial Year 2023 — 24.

4, Brief Profile M/s V Sankar Aiyar & Co, Chartered
Accountants (Firm Registration Number:
109208W) having an extensive experience
in assurance, financial investigation, Tax
Planning & Advisories, taxation service
etc.

5. Relationship between Directors | None.

inter-se
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matter’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2023 of CHEMFAB ALKALIS LIMITED (“the Company”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and totai comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2023, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2023 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2023 that give a true and fair view of the net profit and total comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controis that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2023 as a whole is free from material misstatement,
wihathar Aiia +A frand ar arrar and tna icciie an anditor’s renort that includes our obinion.
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conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disciosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
affart ~f anv idantifiad micetatemantc in the Anninial Gtandalone Financial Results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2023

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

- R . PR B . e e . e [ JE A S
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(Membership No. 207704)

Place: Chennai
Date: May 18, 2023
Unigue Document Identification Number: 23207704BGWLPN6605




Chemfab Alkalis Limited

CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

{Amount Rs. In Lakhs)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2023
- o Preceding Corresponding )
3 Months ended 3 Months e;ded 3 months ended Current year Yrevious year
SL. No. Particulars 31/03/2023 31122022 31/03/2022 in the |ended 31/03/2023| ended 31/03/2022
previous year
(Refer Note 9) (Unaudited) (Refer Note 9) (Audited) {Audited)
1 Income
(a) Revenue from Operations 7,329.64 8,394.19 8,809.92 33,136.46 27,158.95
(b) Other Income 145.03 210.07 297.09 532.35 569.24
Total Income 7,474.67 8,604.26 9,107.01 33,668.81 27,728.19
2 Expenses
(a) Cost of Materials Consumed 1,065.32 1,413.13 1,425.70 4,841.56 4,885.47
(b) Purchase of Stock in trade 297.13 408.40 1,718.72 2,485.70 3,249.27
(c) Changes in Inventories of Finished goods and Work-in - 136.60 (157.48) 125.53 (359.11) (95.88)
Progress
(d) Direct Manufacturing Expenses - Power, Fuel & Others 2,523.33 2,535.65 2,23291 9,883.12 8,921.25
(e) Employee Benefits Expense 376.94 460.28 470.20 1,853.54 1,968.44
(f) Finance Cost 4.01 4.39 715 23.63 101.30
(g) Depreciation and Amortisation Expense 543.68 57115 585.16 2,288.17 222213
(h) Other Expenses 419.28 1,180.11 889.33 3,211.91 2,557.60
Total Expenses 5,366.29 6,415.63 7,454.70 24,228.52 23,809.58
3 Profit/ (Loss) before Exceptional Items (1-2) 2,108.38 2,188.63 1,652.31 9,440.29 3,918.61
4 Exceptional ltems (Refer Note 6) - - - (337.96) -
5 Profit before Tax (34) 2,108.38 2,188.63 1,652.31 9,102.33 3,918.61
6 Tax Expense
- Current tax
Current Year 360.21 399.13 338.17 1,602.96 748.35
- Deferred tax 164.02 221.12 24.32 877.64 286.42
Total Tax Expense 524.23 620.25 362.49 2,480.60 1,034.77
7 Net Profit/ (Loss) after Tax (5-6) 1,584.15 1,568.38 1,289.82 6,621.73 2,883.84
8 Other Comprehensive Income
(a) Items that will not be reclassified to the Statement of Profit
and Loss
- Remeasurement of net defined benefit liability (145.23) 20.37 7.66 (93.52) 62.67
- Fair value gain on investments in equity instruments
designated as at FVTOCI 0.44 0.52) (0.51) 2.02 1.27
- Income tax relating to items that will not be reclassified
to profit or I
P riess 4229 (5.93) (2.23) 27.23 (18.25)
(b) ltems that will be reclassified to the Statement of Profit and - - - - -
Loss
Total Other Comprehensive Income / (Loss) Net of Tax (102.50) 1392 4.92 (64.27) 45.69
9 Total Comprehensive Income / (Loss) (7+8) 1,481.65 1,582.30 1,294.74 6,557.46 2,929.53




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

NOTES:

1 The above Statement of Standalone audited financial results were reviewed and recommended by the Audit Committee at its meeting held on 18 May 2023 and approved by the|
Board of Dircctors of the Company at their meeting held on that date.

2 During the current vear ended 31 March 2023, the Company had allotted 48,200 Equity shares of Rs. 10 each upon exercise of Employee stock options by the eligible employees under
Employee's Stock Option Scheme "CAESOS 2020".

Consequently, the paid up share capital of the Company had increased from Rs. 1,413.38 Lakhs to Rs. 1,418.20 Lakhs during the year ended 31 March 2023

3 The Company has identified its reportable segments in accordance with Ind AS 108 - Operating Segments. Accordingly, two reportable segments i.e. Chemicals and Related Products

and PVC - O Pipes have been identified, the details of which are given below:

{Amount Rs. In Lakhs)
Correspondin
3 Months ended Preceding 3 mnnﬂ]\JS endeg Current year Previous year
SL. Particulars 31/03/2023 3Months ended | o1 1430005 i1 the | ended 31/03/2023 | ended 31/03/2022
No. 3127202 previous year
(Refer Note 9) {Unaudited) {Refer Note 9) {Audited) {Audited)

Segment Revenue

a} Chemicals and related Froducts 5,541.22 744285 7,500.99 29,2930 22,513.55

b) PVC-O Pipes 1,488.42 951.34 1,508.93 3,856.18 4,584.07

! 7,329.64 8,394.19 8,809.92 33,151.24 27,158.95

Less: Inter Segiment Revenue - - - (14.78) -
Net Segment Revenue 7,329.64 8,394.19 8,809.92 33,136.46 27,158.95
Segment Result before tax

a) Chemicals and related Products 1,699.50 1,992.64 1,435.97 8,561.44 3,771.89
b) PVC-O Pipes 267,86 (9.69) (73.60) 3217 (321.22)
Total 1,967.36 1,982.95 1,362.37 8,593.61 3,450.67

u Less: Inter Segment Result - - - - -
Less: Finance Cost (4.01) (4.39) (7.15) (23.63) (101.30)
Add: Other Income 145.03 210.07 297.09 532.35 569.24
Total Profit Before Tax 2,108.38 2,188.63 1,652.31 9,102.33 3,918.61
Segment Assets:
aj Chemicals and refaied Froducts 18,998.07 2U,2U5.04 18,974.23 18,998.07 18,974.23

1 b) PVC-O Pipes 8,042.35 7,702.13 7,745.65 8,042.35 7,745.65
Total Segment Assets 27,040.42 27,907.77 26,719.88 27,040.42 26,719.88
Add: Unallocable assets 14,285.60 11,779.78 8,458 40 14,285.60 8,458.40
Total Assets 41,326.02 39,687.55 35,178.28 41,326.02 35,178.28
Segment Liabilities:

a) Chemicals and related Products 4,042.53 4,080.75 3,368.79 4,042.53 3,368.79
v b) PVC-O Pipes 681.41 779.52 1,119.67 681.41 1,119.67
Total Segment Liabilities 4,723.94 4,860.27 4,488.46 4,723.94 4,488.46
Add: Unallocable liabilities 270.54 15.04 856.95 270.54 856,95
Total Liabilities 4,994.48 4,875.31 5,345.41 4,994.48 5,34541

4 The Board of Directors of the Company at their meeting held on 31 March 2021 and the shareholders of the Company at their Annual General Meeting held on 04 August 2021, have
authorised sale of the Ongole Plant and directed the management to assess the market value and identify prospective buyers. and accordingly the assets of Ongole Plant had been|
considered as "Asset Held loi Sale".

During the previous year, the Company had awarded contract based on bids for value Rs. 450 Lakhs towards sale of machineries on “as in where is basis". During the current year the
company has realised the entire amount on disposal.

5 The Company had incorporated a wholly owned subsidiary, Chemfab Alkalis Karaikal Limited (CAKL) during the quarter ended 31 December 2019, which is yet to commence
operations. The company has paid Rs. 3,117 Lakhs during the year towards subscription of 3,11,70,000 0.01% Convertible Preference shares with Face value of Rs. 10 each and were|
allotted by CAKL.

6 As per tariff order of Andhra Pradesh Electricity Regulatory Commission, Andhra Pradesh Central Power Distribution Corporation Limited (APCPDCL) has been directed to recover
true up charges for power units consumed for the period FY 2014-15 to FY 2018-19 at the rate of Rs. 0.22 per unit in 36 instalments commencing from 01.08.2022. Accordingly the
company has provided for the total amount chargeable and disclosed it under Exceptional Items.

7  The Statement of Standalone Assets and Liabilities as at 31 March 2023 and the Statement of Standalone Cash Flows are provided as annexures to this Statement.

-~




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

STATEMENT OF STANDALONE ASSETS AND LIABILITIES (Refer Note 7)

(Amount Rs. In Lakhs)

As at Current Year ended

As at Previous Year ended

- Total Outstanding dues of micro enterprises and small enterprises

Particulars 31/03/2023 31/03/2022
Audited Audited
1. ASSETS
(1) Non-current assets
{a) Property Plant and Equipment 18,417.35 18,731.68
{b) Right of Use Assets 689.02 658.91
(c} Capital work-in-progress 1,369.11 731.56
(d) Intangible Assets 4.25 9.34
(e) Financial Assets
(i) Investments
- Subsidiary (Refer Note 5) 4,232.00 1,115.00
- Others 6.55 453
(ii) Other Financial Assets 138.48 138.36
(f) Non Current Tax Assets (Net) 15.27 64.82
(g) Deferred Tax Assets (Net) 3,123.29 3,973.70
{h) Other No: oL Lol
Total Non-Current Assets 28,916.83 25,958.11
{2) Current assets
(a) Inventories 1,693.99 1,183.92
(b) Financial Assets
(i) Investments 6,796.34 . 3,054.91
(i) Trade Receivables 2,173.21 2,143.99
(i) Cash and Cash Equivalents 93.13 220.70
(iv) Bank Balances other than (iii) above 268.60 537.12
(v) Other Financial Assets 76.60 93.49
(c) Other Current Assets 791.62 995.76
11,893.49 8,229.89
Asset Held for Sale (Refer Nuic 4} o13./u I70.20
Total Current Assets 12,409.19 9,220.17
TOTAL ASSETS 41,326.02 35,178.28
1. EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capital (Refer Note 2) 1,418.20 1413.38
(b) Other Equity 34,913.34 28,419.49
Total Equity 36,331.54 29,832.87
{2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Lease Liabilities 180.56 151.52
(iti) Other Financial Liabilities 70.51 60.21
(b) Provisions 117.52 19.97
(¢) Other Non-Current Liabilities 105.00 115.00
Total Non-Current Liabilities 473.59 346.70
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 0.63 685.10
(ii) Lease Liabilities 37.31 28.04
(iii) Trade Payables
23.57 33.72




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563

Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 22750323 Fax No: +91 44 22750860

STATEMENT OF STANDALONE CASH FLOWS (Refer Note 7)

(Amount Rs. In Lakhs)

As at Current Year ended

As at Previous Year ended

T NIk Cach fac fae bl saniad £A £30) 0 /DY 0 05

Particulars 31/03/2023 31/03/2022
(Audited) (Audited)
A. Cash flow from operating activities

i) Profit before taxes 9,102.33 3,918.61
ii) Operating Profit before working capital changes 11,268.67 6,324.01
iii) Net cash generated from operating activities 9,685.37 5,518.14
B. Cash flow from / (used in) investing activities (5,186.68) (2,129.41)
C. Cash flow from/ (used in) financing activities (884.83) (2,457.33)




Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matter’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2023 of CHEMFAB ALKALIS LIMITED (“the Parent”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Consolidated Financial Results for the year ended March 31, 2023:

i. includes the results of the following entities:

Name of the entity Relationship
Chemfab Alkalis Limited Parent Company
Chemfab Alkalis Karaikal Limited Subsidiary Company

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
Income and other financial information of the Group for the year ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’'s Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended March 31, 2023,
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

B R T e A Ll
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeqguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

TR
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Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2023 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Reguiations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results / Financial Information entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and the subsidiary
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2023

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAIL. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.
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Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

Our report on the Statement is not modified in respect of the above matter.

Place: Chennai
Date: May 18, 2023
Unique Document Identification Number: 23207704BGWLPO1534
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{Amount Rs. In Lakhs)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2023

Precedin Corresponding
3 Months ended & 3 months ended Current year Previous year
Sl No Parfirnlare aimamans | 3Monthsended | L, nrnen. PO A e -
31172022 previous year
{Refer Note 9) {Unaudited) (Refer Note 9) {Audited) {Audited)
1 Income
(a) Revenue from Operations 7,329.64 8,394.19 8,809.92 33,136.46 27158.95
{b) Other Income 150.04 221.89 297.13 552.52 570.24
Total Income 7,479.68 8,616.08 9,107.05 33,688.98 27,729.19
2 Expenses
(a) Cost of Materials Consumed 1,065.32 1413.13 1,425.70 4,841.56 4,885.47
(b) Purchase of Stock in trade 297.13 408.40 1,718.72 2,485.70 3,249.27
(c) Changes in Inventories of Finished goods and Work-in - 136.60 (157.48) 125.53 (359.11) (95.88)
Progress
(d) Direct Manufacturing Expenses - Power, Fuel & Others 2,523.27 2,535.71 2,232.9 9,883.12 8,921.25
(e) Employee Benefits Expense 404.05 49342 470.20 1,930.49 1,968.44
(P Finance Cost 4.38 4.58 7.15 2448 101.30
(g) Depreciation and Amortisation Expense 546.46 572.08 585.16 2,293.12 222213
(h) Other Expenses 450.29 1,229.30 896.93 3,307.80 2,567.02
Total Expenses 5427.50 6,499.14 7,462.30 24,407.16 23,819.00
3 Profit/ (Loss) before Exceptional Items (1-2) 2,052.18 2,116.92 1,644.75 9,281.82 3,910.19
4 Exceptional Items (Refer Note 6) - - - (337.96) -
3 Profit before Tax (1-2) 2,052.18 2,116.9% 1,644.75 8,943.86 3,910.19
4 Tax Expansc
- Current tax 362.04 401.80 338.51 1,607.89 749.09
- Deferred tax 164.02 221.12 24.32 877.64 286.42
Total Tax Expense 526.06 622.92 362.83 248553 1,035.51
5 Net Profit/ (Loss) after Tax (3-4) 1,526.12 1,494.02 1,281.92 6,458.33 2,874.68
6 Other Comprehensive Income
(a) Items that will not be reclassified to the Statement of Profit
and Loss
- Remeasurement of net defined benefit liability (145.23) 20.37 7.66 (93.52) 62.67
- Fair value gain on investments in equity instruments
designated as at FVTOCI 0.43 ®351) ©.51) 202 127
-Income tax relaling b doms thalwill nol i redlasaiied 4L.27 ©2.v3) \£.£3) 2s.23 (1¥.29)
to profit or loss
(b) Items that will be reclassified to the Statement of Profit and - - - - .
Loss
Total Other Comprehensive Income / (Loss) Net of Tax (102.51) 13.93 4.92 (64.27) 45.69
7 Total Comprehensive Income / (Loss) (5+6) 1,423.61 1,507.95 1,286.84 6,394.06 2,920.37
8 |Profit/ {Loss) for the year Attributable to:
Owners of the Company 1,526.12 1,494.02 1,281.92 6,458.33 2,874.68
Non-Controlling Interests - - - - -
] Other Comprehensive Income / (Loss) for the year Attributable
to:
Owners of the Company (102.51) 13.93 492 (64.27) 45.69
Non-Controlling Interests - - - - -
10 |Total Comprehensive Income /(Loss) for the year Attributable
to;
Owners of the Company 1,423.61 1,507.95 1,286.84 6,394.06 2,920.37
Non-Controlling Interests - - - - -
11 |Paid-up Equity Share Capital (Face Value of Rs. 10 per share) 1418.20 1,414,5¢ 141338 1,418.20 1,413.38
(Refer Note 3)
12 [Reserves (Other Equity) 34,717.24 28,386.80
13 |Earning per Share
{not annualised)l {not annualised)l  fmat annnalicady

{Face Value of Re 10 mor chawat




Chemfab Alkalis Limited
CIN:1.24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048,
Phone No: +91 44 22750323 Fax No: +91 44 23750860

NOTES:

1

[N}

The Statement of Consolidated audited financial results comprises of the financial results of Chemfab Alkalis Limited (CAL) (“the Parent Company”) and Chemfab Alkalis Karaikal
Limited (CAKL) ("the Subsidiary") (together referred to as “the Group"). These financial results were reviewed and recommended by the Audit Committee and approved by the Board of]
Directors of the Parent Company at their meeting held on 18 May 2023,

The Parent Company had incorporated a wholly owned subsidiary, Chemfab Alkalis Karaikal Limited (CAKL) during the quarter ended 31 December 2019, which is yet to commence|
operations. The Parent company has paid Rs. 3,117 Lakhs during the current year towards subscription of 3,11,70,000 0.01% Convertible Preference shares with Face value of Rs. 10 each
and were allotted hy CAKL.

3 During the current year ended 31 March 2023, the Parent Company had allotted 48,200 Equity shares of Rs. 10 each upon exercise of Employee stock options by the eligible employees|
under Employee's Stock Option Scheme "CAESOS 2015"
Consequently, the paid up share capital of the Parent Company had increased from Rs. 1,413.38 Lakhs to Rs. 1,418.20 Lakhs during the year ended 31 March 2023
4 The Group has identified its reportable segments in accordance with Ind AS 108 - Operating Segments. Accordingly, two reportable segments i.e Chemicals and Related Products and
PVC - O Pipes have been identified, the details of which are given below:
(Amount Rs. In Lakhs}
. Correspondin;
sl 3 Months ended IM 112::}:‘::?19 a 3 monkll:s ende(gi Current year Previous year
No. Particulars 31/03/2023 sy13/2022 31/03/2022in the | ended 31/03/2023 | ended 31/03/2022
previous year
{Refer Note 9) {Unaudited) (Refer Note 9) {Audited) {Audited)
Segment Revenue
a) Chemicals and related Products 5,841.22 7442.85 7.300.99 29,295.06 22,574.88
I b) PVC-O Pipes 1488.42 951.34 1,508.93 3,856.18 4,584.07
7325.64 8394.19 8.809.92 33,151.24 27,158.95
Less: Inter Segment Revenue - - - (14.78) -
Net Segment Revenue 7329.64 8,394.19 8,809.92 33,136.46 27,158.95
Segment Result before tax
a) Chemicals and related Products 1,638.66 1,909.32 142837 8,383.65 3,762.45
b) PVC-Q Pipes 267.86 (9 &9 (73 AM 17 1271 ™
I Total 1,906.52 1899.63 1,354.77 8415.82 3,441.23
Less: Inter Segment Result - - - - -
Less: Finance Cost (4.38) {4.58) (7.15) {24.48) (101.30)
Add: Other Income 150.04 221.89 297.13 552.52 570.24
Total Profit Before Tax 2,052.18 2,116.94 1,644.75 8,943.86 3,910.17
Segment Assets:
a) Chemicals and relaled Products 2308148 22.808.16 20,121.27 23,081.48 20,121.27
I b) PVC-O Pipes 8,042.35 7,702.13 7,745.65 8,042.35 7,745.65
Total Segment Assets 31,123.83 30,510.29 27,866.92 31,123.83 27,866.92
Add: Unallocable assets 10,085.78 9,098.70 735145 10,085.78 7,351.45
Total Assets 41,209.61 39,608.99 35,218.37 41,209.61 35,218.37
Segment Liabilities:
a)} Chemicals and related Products 411647 4,136.32 344077 411647 3,440.73
v |P)PVC-OPipes 68141 77952 111947 AR 43 111047
" |Total Segment Liabilities 4,797.88 4,915.84 4,560.44 4,797.88 4,560.40
Add: Unallocable liabilities 276.29 18.96 85777 276.29 857.77
Total Liabilities 5,074.17 4,934.80 5,418.21 5,074.17 5,418.17
5 The Board of Directors of the Parent Company at their meeting held on 31 March 2021 and the shareholders of the Parent Company at their Annual General Meeting held on 04 August,
2021, have authorised sale of the Ongole Plant and directed the management to assess the market value and identify prospective buyers. Accordingly the assets of Ongole Plant has been
considered as "Asset Held for Sale" during the previous year.
During the previous year, the Parent Company had awarded contract based on bids for value Rs. 450 Lakhs towards sale of machineries on "as in where is basis". During the current year|
the Parent company has realised the entire amount on disposal.
6  As per tariff order of Andhra Pradesh Electricity Regulatory Commission, Andhra Pradesh Central Power Distribution Corporation Limited (APCPDCL) has been directed to recover

true up charges for power units consumed for the period FY 2014-15 to FY 2018-19 at the rate of Rs. 0.22 per unit in 36 instalments commencing from 01.08.2022. Accordingly the Parent|
company has provided for the total amount chareeable and disclased it 1nder Fyrantianal ltame




Chemfab Alkalis Limited
CINL24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES (Refer Note 7)

{Amount Rs. In Lakhs)

As at Current Year ended

As at Previous Year

Particulars 31/03/2023 ended 31/03/2022
Audited Audited
1. ASSETS
(1) Non-current assets
(a) Property Plant and Equipment 18,466.44 18,731.68
(b) Right of Use Assets 705.84 658.91
(c) Capital work-in-progress 3,146.79 818.69
(d) Intangible Assets 4.25 9.34
{e) Financial Assets
(i) Investments 6.55 4.53
(ii) Other Financial Assets 150.10 143.98
(f) Non Current Tax Assets (Net) 15.27 64.82
{(g) Deferred Tax Assets (Net) 3,123.29 3,?73.20
(h) Other Non-Current Assets 3,148.48 1,584.50
Total Non-Current Assels 28,767.01 25,990.15
(2) Current assets
{a) Inventories 1,693.99 1,183.92
{b) Financial Assets
() Investments 6,823.26 3,002.93
{ii) Trade Receivables 2,173.21 2,143.99
(iii) Cash and Cash Equivalen!s 98,39 220.73
(iv) Bank Balances other than (iii) above 268.60 537.12
(v) Other Financial Assels 77.12 93—3.49
() Other Current Assets 792.33 99376
11.926.90 8,237.94
Asset Held for Sale (Refer Note 5) 515.70 990.28
Total Curvent Assets 12,442.60 9,228.22
TOTAL ASSETS 41,209.61 35,218.37
1. EQUITY AND LIABILITIES
(1) Equity
(a} Equity Share Capital {Refer Note 3) 1,418.20 1,413.38
(b) Other Equity 34,717.24 28,386.80
Total Equity 36,135.44 29,800.18
{2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - .
{ii) Lease Liabilities 191.08 151.52
(iii) Other Financial Liabilities 70.51 60.21
(b) Provisions 117.52 19.97
() Other Non-Current Liabilities 105.00 115.00
1
Total Non-Current Liabilities 484.11 6.70|
(3) Current liabilities
(a} Financial Liabilities
(i} Barrowings 0.63 685.10
(i) Lease Liabilities 43.97 28.04
(iii) Trade Payables
- Total Outstanding dues of micro enterprises and small enterprises 23.57 33.72
- Total Outstanding dues of creditors other than micro enterprises and small enterprises 2,745.36 1,986.74
(iv) Other Financial Liabilities 593.88 633.20
(b) Provisions 268.67 310.83
(c) Current Tax Liabilities (Net) 260.89 146.84
(d) Other Current Liabilities 653.09 1,247.02
Total Current Liabilities 4,590.06 5.071.49)
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Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563

STATEMENT OF CONSOLINATEN CASH FL.OWS (Rafer Niata 7

{Amount Rs. In Lakhs)

As at Current year

As at Previous Year

Particulars ended ended
u.
31/03/2023 31/03/2022
(Audited) (Audited)
A. Cash flow from operating activities
i) Profit before taxes 8,943.86 3,910.19
ii) Operating Profit before working capital changes 11,096.08 6,314.59
iif) Net cash generated from operating activities 9,259.47 5491.02
B. Cash flow from / (used in} investing activities {4,751.15) (2,102.54)




REF: CHEMFAB/SEC/2023-2024

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

BSE — Scrip Code: 541269

Dear Sir/Madam,

Sub: Declaration with respect to the Audit Report with unmodified opinion to the Audited

18" May 2023

National Stock Exchange of India Limited
The Manager, Listing Department
“Exchange Plaza”

Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: CHEMFAB

Financial Results for the Financial Year ended 31°* March 2023

We hereby declare that the Audit report issued by our Statutory Auditor M/s Deloitte Haskin &
Sells LLP on the Audited financial results of the Company for the Financial Year ended 31%

March 2023 is unmodified

The above declaration is made pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

Thanking You,
Yours faithfully,

For CHEMFAB ALKALIS LIMITED

Digitally signed by B
B VIG N ESH VIGNESH RAM

Date: 2023.05.18
RAM 17:56:31 +05'30'

B. Vignesh Ram

Company Secretary and Compliance officer
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