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AN 1SO 9001 : 2015 COMPANY CIN : L32201GJ1983PLC0O06456

Date: 10/11/2023

To, To,

THE NATIONAL STOCK EXCHANGE OF INDIA | BSE Ltd.

LIMITED, Floor 25, P. J. Towers
Exchange Plaza, Plot no. C/1, G Block, Dalal Street,
Bandra-Kurla Complex Mumbai - 400 001

Bandra (E), Mumbai-400051
Scrip Code: 543912

Scrip Symbol: PIGL

Sub: Outcome of 5th Board Meeting
Dear Sir/Ma’am,

This is to inform you under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the
Company was held on Friday, November 10, 2023 and the said meeting commenced at
10:00 p.m. and concluded at 10:45 p.m. In that meeting the Board has decided the
following matters:

1. Considered and Approved the Unaudited Standalone and Consolidated Financial
Results of the Company for the Quarter and Half Year ended on September 30,
2023, along with the Auditor’s Limited Review Report, as issued by the statutory
auditor of the Company. Copy of the same is enclosed herewith.

Please take this on your record.

Yours faithfully,

Fof @D AND INSTRUMENTATION (GUJARAT) LIMITED

PADNIARIPADMNABHAN PILLAI

Managing Director
DIN: 00647590

Registered Office : B-1104, Sankalp Iconic Tower, % +91-79-40051222 / +91-79-40031612

Initiative : .
u oVI/e r Opp. Vikramnagar, Iscon Temple Cross Road, & admin@grouppower.org
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POWER & INSTRUMENTATION (GUJARAT) LIMITED

e-mail : priyacs@grouppower.org

(CIN:L32201GJ1983PLC006456)
Website: www.grouppower.org

Regd. Office:- B-1104, Sankalp Iconic , Opp Vikram Nagar , Iscon Temple Cross Road, S. G. Highway, Ahmedabad -380054

UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED ON SEPTEMBER 30, 2023

(Rs. In lakh)
Quarter Ended on Half Year Ended on Year Ended on
Particulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 |Revenue from operations 2433.33 2185.35 2543.06 4628.68 3820.78 9426.00
2 Other income 18.76 14.71 13.1B 33.47 19.97 101.00
3 Total Income (1+2) 2452.08 2210.06 1562.23 4662.15 3910.75 9527.00
4 |Expenses 0.00
a. Cost of Materlals consumed 0.00 0.00 0.00| 0,00 0.00 0.00]

b. Purchases of stock-in-trade 1947.66 1898.27 1806.57| 384593 3704.66 9739.00

c. Changes in inventories of finished goods, work-in-progress 20.28 -119.00 344,57 -98.72 -551.05| -1771.00

and stock-in-trade

d. Employee benefits expense 85.52 82.30 85.67 167.82 176.59 318.00

e. Finance costs 99.54 129.55 67.81 229,10 167.67 335.20

f. Depreciation & amortisationexpense 57 6.00 7.70 1171 15.40 28.55

i. Other expenses 109.27 78.99 78.37 188.25| 151.22 385.57
Total Expenses 215798 2076.12 2390.69 4344.10{ 3664.48 903532
5 |Profit before exceptional itemsand tax (3-4) 184.11 133.94 171.54 318.05 236.88 491.68)
6 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
7  |Profit before tax (5-6) 184.11 133,94 17154 318.05 236.88 491.68
8  |Taxexpense: 0.00
Current tax 4111 3311 43.64 74.22 59.62 131.73
Deferred tax 4.06) 0.39 0.94| 245 -0.63 -1.00

Total Tax expense 45.17 3351 £2.70| 78.68| 59.00 130.73

9 |Profit (Loss) for the period from continuing operations (7-8) 138.93 100.44 128.84 239.37 177.88| 360.95
10 |Prafit from discontinuing operations before Tax 0.00 0.00 0.00 0.00 0.00 0.00
11 |[Tax expense of discontinuingoperations 0.00 0.00 0.00° 0.00 0.00] 0.00
12 |profit from Discontinuingoperations (after tax) (10-11) 0.00 0.00 0.00 0.00 0.00/ 0.00
13 |Profit / (Loss) for the period(9+12) 138.93 100.44 128.84 239.37 177.88 360.95




Quarter Ended on

Half Year Ended on

Year ended on

Particulars

30-09-2023

30-06-2023

30-09-2022

30-09-2023

30-09-2022

31-03-2023

{Unaudited}

[Unaudited)

[Unaudited)

{Unaudited)

(Unaudited)

(Audited)

14

Other Comprehensive Income

ltems that will not be reclassified
subisequently to profit or loss

ltems that will be reclassified subsequently to
profit or loss

Other Comprehensive Income, net
of tax

15

Total Comprehensive Income for the period
[13+14)

138

102

128

179

16

Paid-up equity shares capital (Face Value per
share Rs. 10/-)

1263

1263

1263

858

1263

17

Reserves excluding Revaluation Reserves

Earnings Per Share of Rs. 10/- each
(for continuing operations)

Basic|

1.08

081

148

1.89

2.09

2.81

Diluted

1.09

0.81

1.49

1.89

2.09

281

19

Earnings Per Share of Rs. 10/- each
(for discontinued operations)

Basic

Diluted

20

Earnings Per Share of Rs. 10/- each
{for discontinued & continuing operations)

Basic

1.09

1.49

189

2.09

2.81

Diluted

1.09

149

188

2.09

281




STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakh)
Sr.No. Particulars As at 30-09-2023 As at 31-03-2023
ASSETS
1 Non-Current Assets
Property, plant and equipment 75.49 85.62
Capital work-in-progress 53.11 53.10
Investment property
Goodwill
Other intangible Assets
Intangible Assets under development
Biological Assets other than bearer plants
Non-Current Financial Assets:
(i) Investments, Non-Current 27.65 27.65
(ii) Trade receivables, Non-Current
(iii) Loans, Non-Current
(iii) Other non current financial asset 2556.29 1892.15
Deferred tax Assets (net) 12.02 16.48
Other Non-Current Assets
2 Total Non-Current Assets 2724.56 2075.00
Current Assets
Inventories 3563.18 3464.45
Current financial asset:
(i) Current investments
(i) Trade receivables, Current 3215.11 3841.96
(ilf) Cash and cash equivalents 79.68 24.20
(iv) Bank balance other than above
(v) Loans, Current
(vi) Other Current financial Assets 245.78 405.24
Current tax Assets (net)
Other Current Assets 832.92 859.04
Total Current Assets 7936.68 8594.89
TOTAL ASSETS 10661.24 10669.89
|




(Rs. In lakh)

EQUITY AND LIABILITIES As at 30-09-2023 As at 31-03-2023
Equity
Equity share capital 1263.39 1263.69
Other Equity 3474.59 3266.42
Total Equity 4737.98 4530.11
Liabilities
Non-Current Liabilities
Non-Current financial Liabilities:
() Borrowings, Non-Current 430.40 425.03
(ii) Trade payables, Non-Current 0.00
(iii) Lease Liability 33.73 36.34
(a) total outstanding dues of micro
enterprises and small enterprises
(b) total outstanding dues of creditors other
than micro enterprises and small enterprises
(iii) Other Non-Current financial
Provisions, Non-Current 0.00 28.28
Deferred tax Liabilities (net)
Other Non-Current Liabilities
Total Non-Current Liabilities 464.13 489.65
Current Liabilities
Current financial Liabilities:
(i) Borrowings, Current 2828.59 272211
(i) Trade payables, Current 2069.69 2307.40
(iii) Lease Liability 5.06 453
(iii) Other Current financial 64.75 155.15
Other Current Liabilities 280.93 284.71
Provisions, Current 61.44 27.59
Current tax Liabilities (Net) 148.67 148.64
Deferred government grants, current
Total Current Liabilities 5459.13 5650.13
Total Liabilities 5923.26 6139.78
ITOTAL EQUITY AND LIABILITIES 10661.24 10669.89

B




INotes:
1 [The above standalone financial results have been prepared in accordance with Indian Accouting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013, read with Companies (Indian Accouting Standards) Rules, 2015

5 |As the IND AS has been implemented for the first time, it's crucial to acknowledge the role of management judgement and
assumptions in this transition. The initial assumption and calculation has always an opportunity to enhance the understanding of
the business case assumptions, refine the calculations and gradually improve the accuracy of presentation.

3 [The Company operates in one segment namely "Electrical Contracting" and therefore segment reporting as required under IndAS-
108 is not applicable.

4 |Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make them comparable.

5 [The above results have been reviewed by audit committee and approved by Board of Directors of Company at its meeting
held on 10" November, 2023.

For POWER AND INSTRUMENTATIGN

GHIARAT) _-__S__._.m_uﬁ
Q&nww.\

Date: 10" November, 2023 . MINABHAN PILLAI

Place: Ahmedabad Managing Director
(DIN: - 00647590)




:”: ; ﬁ'ﬁigd-mfﬂew report on -u;nla_udlzed.jstagi;_l_gi_oﬁé} .ﬁn:a_ndal: results for the quarter and half
 year ended 30 September 2023 of Power Instrumentation (Gul) Limited Pursuant to the

 Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

S R
. The Board of Directors,

M/s Power Instrumentation (Guj} Limited =

1. We have reviewed the accompanying statement of unaudited standalone financial
G results tafPowe;'lnsfrumentaﬁqniﬁqjj'umd.{ﬁ\e_:“@mipax_\y?’}; for the quarter and
half year ended September 30, 2023 (the "Statement”) attached herewith, being

- submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
~ {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the
- “Listing Regulations"). e e

2. This Statement which is the re’_sponsibﬂ-ity of the Compahy’s Management and has

" baen approved by the Board of Directors, has been prepared in aceordance with the
' recognition and measurement principles laid down in indian Accounting Standards
_ {ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the
. Companies Act, 2013 read with relevant rules issued thereunder and other accounting
- principles generally accepted in India. Our respansibility is to issue a report on these
: _ﬂnaacialisia_tement_s'has'ad onourreview. g i

3, We conducted our review of the Statement in accordance with the Standard on
_ Review Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the institute of Chartered

Accountants of India, This éianda_rdthtllf'es that we plan and perform the review to .

obtain moderate assurance as to whether the financial statementsare free of material

. misstatement. A review is limited primarily to inquiries of Company personnel and

“analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an auditand accordingly, we dg not express an audit

4, _Based on our review conducted as abave, nothing has come to our attenition that
. causésusto believe that the accompanying tatement of unaudited financial results ...
prepared in accordance with applicable Indian Accounting standards. (‘Ind A¥F, &S00

. prescribed under section 133 of The Companies Act, 2013, read with refevant R

Issued thereunder and other recognized accounting practices and policies genefally







STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

(RS. In Lakh)

i For the period ended | For the period ended
cula September 30,2023 | September 30, 2022
Cash flow from operating activites

Net profit before tax 318.05 236.88
Finance Income -18.92 -17
Ind as Adjustments -31.21 97.02
Provision

Depreciation 11.71 15.40
Bad Debt

Operating profit before working capital changes 279.63 332.53
Adjustments for:-Movements in working capital :

(Increase)/ decrease in Current Aseet 713.69 -400.89
Increase/ (decrease) in other current liabilities -328.71 -183.38
Cash generated from operations 664.61 -251.74
Income tax paid 74.19 40.77
Inet cash inflow/{outflow) from operating activities 590.42 -292.51
Cash flow from investing activites

Increase in Fixed Asset -1.57 -0.13
Increase in Loans & Advances -81.81

Increase in Investment -606.45 -103.85
Redemption of Investment 24.12

Finance Income 18.92 16.77
Net cash inflow / (outflow) from investing activities -646.79 -87.21
Cash inflow/(outflow) from financing activities

Proceeds from issue of share capital - 293.50
Net Additional Loan Taken 111.85 107.12
Finance Expense - -
Net cash inflow / (outflow) used in financing activities 111.85 400.62
Net changes in cash and cash equivalents 55.48 20.90
Opening Cash and cash equivalents 24.20 6.98
Closing Cash and cash equivalents 79.68 27.88




POWER & INSTRUMENTATION (GUJARAT) LIMITED
An_z"rwwmopm._.._.mmw_u_ho__mammu
Regd. Office:- B-1104, Sankalp Iconic, Opp Vikram Nagar , Iscon Temple Cross Road, S. G. Highway, Ahmedabad -380054
e-mail : priyacs@grouppower.org  Website: www.grouppower.org
UNAUDITED FINANCIAL RESULTS (CONSOLIDATED ) FOR THE QUARTER ENDED ON SEPTEMBER 30, 2023
(Rs. In lakh)
Quarter Ended on Half Year Ended on Year Ended on
Particulars 30-09-2023 30.06-2023 30-09-2022 30092023 | 30-08-2002 31-03-2023
{Unaudited) {Unaudited) {Unaudited) | (Unaudited) | (Unaudited) [Audited)
1 |Revenue from operations 2,433.33 2,195.35 2,549.06 4,628.68 3,890.7 9,426.00
2 |otherincome 18.76 14.71 13.18 3347 19.97 101.00
3 [Total Income (142) 2,452.00 2,210.06 2,562, 4,662.15 3,910.75 9.527.00
4  |Expenses . . 0.00
a. Cost of Materials consumed 0.00 0.00 0.00] 0.00 0.00] 0.00|
b. Purchases of stock-in-trade 1,947.66 1,898.27 1,806.57 3,845.93 3,704.56 9,739.00
¢, Changes in inventories of finished goods, work-in-progress 20.28 -119.00 344,57 BB 72 -551.05 -1,771.00
and stock-in-trade
d. Employee benefits expense 85.52 82.30 85.57 167.82 176.59 318.00
e. Finance costs 93,54 129.55 67,81 229.10 167.67| 335,20
f Depreciation & amortisationexpense 5.71 6.00 7.70] 171 15.40 2855
I. Other expenses 109.27 78.99 78.37 188.26 151.22 385.57
Total Expenses 2,267.98 2,076.12 4,344.10 u.mm...t_ 9,035.32
5 |Profit before exceptional itemsand tax (3-4) 184,11 133.84 171.54 318.05 236.28| 491.68
6 |Exceptional items Q.00 0.00 0.00 0.00 0.00 0.00
7 |Profit before tax (5-6) 184.11 133.94 171 318.05 3,427.60 491.68
8 |Taxexpense: 0.00
Current tax 41.11 331 43,64/ 74.22{ 862.73 131.73
Deferred lax 4.06 0.39 -0.94 4,45 -1.00
Total Tax expense 45.17 3351 42.70 78.68 862.73 130.73]
3 | Profit [Loss) for the period from continuing operations (7-8) 138.93 100.44 128.84| 23937 2,564.87 360,95
10 | Profit from discontinuing operations before Tax 0.00 0.00 0.00| 0.00/ 0,00
11 ([Tax expense of discontinuingoperations 0.00 0.00 0,00/ 0.00 0.00
12 |profit from  Discontinuingoperations {after tax) (10-11) 0.00 0.00 0.00 Q.00 0.00]
13 |Profit / (Loss) for the period(9+12) 138.93 100.44 128.84 239.37 2,564.87
14 |Profit / [Loss) for the period of PIGL- GEPL (V) D.44 40.36 11.39 0.07 -11.11
15 |profit / (Loss) for the period (13414) 13037 100,07 117.45 239.45 2,553.76




Quarter Ended on Half Year Ended on Year ended on
Farticulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 3009-2022 31-03-2023
(Unaudited] (Unaudited] (Unaudited) (Unaudited) (Unaudited) [Audited)
16 |Other Comprehensive Income
jtems that will not be reclassified -1.34 1.34) .76 0.00 111 -5.35
subsequently to profit or loss
lems that will be reclassified subsequently to 0,00
profit or loss
Other Comprehensive Income, net 0.00|
of tax
17 |Total Comprehensive Income for the period 138.08 ical 116.69 2,554.88 Ehu
(15+16)
- sha . Vi sha
18 |Paid-up equity shares capital (Face Value per share ok 1,263 . e =2 i .umu_
Rs. 10/-)
19 |Reserves excluding Revalustion Reserves
20 |Earnings Per Share of fs. 10/- each
(for continuing oparations)
- Basic 1.09 0.80 u,wu_ 1.90| 29.76 2.84
- Diluted 1.09 0.20 1386 1.90! 29.76 .84
Earnings Per Share of Rs. 10/- each
{far discontinued operations)
1
- Basic 0.00 0.00| 0.00 0.00 0.00! 0.00
- Diluted 0.00 0.0 £.00 0.00 0.00
Earnings Per Share of Rs. 10/- each
(for dise d & eo ing nperatians)
22
- Basic 1.09 0.80 1.38| 1.50 29.76 2.88
- Diluted| 1.09 0.80 1.38| 1,90 29,76 2.84




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In lakh)
Sr.No. Particulars As at 30-09-2023 As at 31-03-2023
ASSETS
1 Non-Current Assets
Property, plant and equipment 75 86
Capital work-in-progress o3 52
Investment property
Goodwill
Other intangible Assets
Intangible Assets under development
Biological Assets other than bearer plants
Non-Current Financial Assets:
(i) Investments, Non-Current 28 32
(ii) Trade receivables, Non-Current
(iii) Loans, Non-Current
(iii) Other non current financial asset 2556 1892
Deferred tax Assets (net) 12 16
Other Non-Current Assets
2 Total Non-Current Assets 2725 2079
Current Assets
Inventories 3563 3464
Current financial asset:
(i) Currentinvestments
(i) Trade receivables, Current 3215 3842
(iii) Cash and cash equivalents 80 24
(iv) Bank balance other than above
(v) Loans, Current
(vi) Other Current financial Assets 246 405
Current tax Assets (net)
Other Current Assets 833 859
Total Current Assets 7937 8594
. |TOTAL ASSETS 10661 10674




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In lakh)
EQUITY AND LIABILITIES As at 30-09-2023 As at 31-03-2023
Equity -
Equity share capital 1263 1263
Other Equity 3475 3271
Total Equity 4738 4534
Liabilities
Non-Current Liabilities
Non-Current financial Liabilities:
(i) Borrowings, Non-Current 430 425
(i) Trade payables, Non-Current 0
(iii) Lease Liability 34 36
(a) total outstanding dues of micro
enterprises and small enterprises
(b) total outstanding dues of creditors other
than micro enterprises and small enterprises
(iii) Other Non-Current financial
Provisions, Non-Current 0 28
Deferred tax Liabilities (net)
Other Non-Current Liabilities
Total Non-Current Liabilities 464 490
Current Liabilities
Current financial Liabilities:
(i) Borrowings, Current 2829 2722
(ii) Trade payables, Current 2070 2307
(iii) Lease Liability 5 5
(iii) Other Current financial 65 155
Other Current Liabilities 281 285
Provisions, Current 61 28
Current tax Liabilities (Net) 149 149
Deferred government grants, current
Total Current Liabilities 5459 5650
Total Liabilities 5923 6140
TOTAL EQUITY AND LIABILITIES 10661 10674
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023 (RS. In Lakh)

|Particulars [For the period ended September 30, 2023 |Eor the period ended September
30,2022

Cash flow from operating activites
Net profit before tax 318.05 236.88
Finance Income -18.92 -16.77
Ind as Adjustments -31.21 97.02
Provision
Depreciation 11.71 15.40
Bad Debt

rating profit before working capital changes _J279.63 332.53
| Adjustments for:-Movements in working capital : I
(Increase)/ decrease in Current Aseet 713.69 -400.89
Increase/ (decrease) in other current liabilities -328.71 -183.38
Cash generated from operations 664.61 -251.74
Income tax paid 74.19 40.77
JNet cash inflow/(outflow) from operating activities 590.42 -292.51
Cash flow from investing activites
Increase in Fixed Asset -1.57 -0.13
Increase in Loans & Advances -81.81
Increase in Investment -606.45 -103.85
Redemption of Investment 24.12
Finance Income 18.92 16.77
Net cash inflow / (outflow) from investing activities -646.79 -87.21
Cash inflow/(outflow) from financing activities
Proceeds from issue of share capital 10.00 20350
Net Additional Loan Taken 111.85 107.12
Finance Expense 0.00 10.00
Net cash inflow / (outflow) used in financing activities 111.85 400.62
Net changes in cash and cash cquivalents 55.48 120.90
Opening Cash and cash equivalents 24.20 6.98
Closing Cash and cash equivalents 79.68 7.88




' & ASSOCIATES

Chartered tanis

1

| : _.Mfs Power Instrumentat!on {Gu}) l.irmted

- results of Power lnstrumentat;un (Guj) lelted {the ”CGmpany”} and PIGL GEP!. jmnt

: ‘attach' . _erew:th bemg submltted by the ¢ gnts
, _ERegulatiun;B of the SEBI {Llstlng Obligat}ons and anclosure Raquirema ntS‘} Regufatmns

Board of mrectoes, :

We ham reviewed the accompawmg Statement m‘ unaudited conscltdaﬁed ﬂnancial '

Venture for the quarter and ha!f ‘year ended Septe '

- :'2015 as arne.nde:d (the "Llstmg Regulatmns"}

i :_Thls Sta:emenﬂs the requnsfbllﬁy of tha qudmg Compqny’s Management and has heen

- approved by the Haldlng Company’s Board of Directors, has been prepared Inaccaruance '

- with the recognition 2nd measurement principles laid dewn in Indian Accounting

' :__-St‘andards {Ind AS) 34 ‘Interim Fmanc:af Hepurﬂng‘ prascrihed under Se:tmn 133 af the

i i Cﬂmpames Act, 2013 read with relevant rules issyed. thamunder and other acmuntmg '

i “principles. generally accepted in India. Our respons!bmty is to express a conclusian un,;
: ;rhese fnnancial staternents and :ssue a repo:rt basad Orl our m-rew :

; .'_We s;onducted our reuiew of zhe Staterne nt in acmrddnce with the Standard on Rewew

‘Engagement (SRE] 2410 “"Review of interim Financial- !nformatmn perfanned by ‘the

Independent Auditors of the Entity”, issued by the institute of Chartered Accountants of
i g'lndla A remew of interim Flnarma' informatmn consists.af makmg inquiries, primarily of :

e - persohs rgsponsible for financial and ar.l:ounting matters, and applving analyt'tcal and

ather review prncedures A review is substantially | 1ess in scope than an audit cunducted '

E i acr:omance with Standards on Aud!:lng and cnnsequentiy does. not enablée us tn nbta:n

i ;j.;.assurance that We would become aware of a:l significant ma'cters that mlght bae ldenﬂf'er.i

i _m an Aucht. Accorulnglv, we do ﬂbt EKP*ESS 2n audit °p'"'°“

i _5Re5uiatron 33(8) of The SEBI {Listing Obligazlc:n and Ei:sciusures Haqut' net
i ;Heguiatinns 2015 as amended to the exter:t applicable, EEnE R £

- We also perfomed procedures in accordance with the circular rssued lw SEBI under

. ww.maakedwmcom - 079-4032,3?58

- 601-604, Ram_-aah Squam. N Gima Resiaurmt, pmmmnmwam thlad Magarﬁrmdabad '







