Power & Instrumentation (Guj.) Ltd.

AN 150 8001 : 2008 COMPANY CIN : L32201GJ19B3PLCODGASE
Ref: PIGL/NSE/23-24 /00 10 Date: Z26/05/2023
To, Tn,
THE NATIONAL STOCK EXCHANGE DF INDIA LIMITED, BSE Lid
Exchange Flaza, Plot no. C/1, G Block, Flowr 25, P. |. Towers
Bandra-Kurla Complex Dalal Street, |
Bandra [E), Mumbai-40005 1 Murmbal - 400 001
‘ Scrip Symbal: PIGL Scrip Code; 543912

Sub: Dutcome of 1» Meeting of Board of Directors

lhear Sir,

This is o inform you under Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the
Company was held on Friday, May 26, 2023 and the said meeting commenced at & pm, and
concluded at 11:30 p.m. In that meeting the Board has decided the following matters:

1 Considered and Approved the Standalone and Consolidated Audited Financial Resulis
of the Company for the Quarter and Year ended on March 31, 2023 along with
Independent Audit report as per regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Z Considered and Appointed M/s. Vishwas Sharma and Associates, Practicing Company
secretaries as Secretarial Auditor of the company for F.Y. 2023-2024 & F.Y. 2024-2025.

3. Considered and Appointed M/s. Harshit Shah and Associates, Chartered Accountants as
Internal Auditor of the company.

4. The Board of Directors has recommended Payment of Final Dividend of Paisa 0.20
[Twenty Paisa only) per Equity Share of face value Rs.10/- Each (Rupees 10 only)
ie.2% on the Paid up Equity Share Capital for the Financial Year ended 31% March,
2023. The declared dividend shall be paid /dispatched on or after the seventh day from
the conclusion of the Ensuing Annual General Meeting subject to approval of the
Shareholders of the Company.

Further, the Board has decided to call a separate Board meeting to declare the “Record
Date” for the purpose of Declaration of dividend to the shareholders of the Company.
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Power & Instrumentation (Guj.) Ltd.

AN 150 9001 : 2008 COMPANY CIN : L32201GJ1983PLCO0D6456

Purswant to Regulation 33 of SERI [Listing Obligations and Disclosure Requirements)
Repulations, 2015, we hereby enclose the follewing:

I Audited Standalone and Consolidated Financial Results for the Quarter and Year ended
on March 31, 2023

i, Auditor's Report with unmodified apinion on the aforesaid Audited Standalone and
Consolidated Financial Results.

i Declaration regarding Audit Report with unmedified /unqualified opinion.
Mease take this on your record,
Yours Rithully,
RAND I ME,
L& ﬂ f
PADMARAJPADMNABHAN

Managing Director
DIN: O0e47 590
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STATEMENT OF ASSETS AND LIABILITIES

iRs. in lalkdh)
Sr.No. Particulars As at 31-03-7023 As at 31-03-2022
ASSETS
1 Non-Current Assets
Property, plant and eguipmant B5.62 11218
Capital work-inprogress 5310
Investmient property
Goodwill -
Other intanglble Assete -
Intangible Assels under development o
Biological Assets other than bearer plants -
Non-Clrrent Financial Assels:
ity Investments, Non-Current 27.65 27.15
[} Trade receivabies, Non-Current -
(i) Loans, Mon-Current 0.00
(i} Other non current financlal asset 1,89215 1444 61
Deferred tax Assets [net) 1648 1454
Other Non=Current Assels
2 Total Nen-Current Assets 207500 1598.48
Current Assets
Inventories 3,464.45 169321
Current financial asset:
{ii Current iNVesIments
[il} Trade receivablas, Current 384156 551813
{Ill} Cash ond cash equivalents 2420 608
v} Bank balance other than above 0.00
[v] Loans, Current i}
[wi} Odiher Cwrrent Mnancisl Assets 40524 43270
Current 1ax Assets [net) -
Other Current Assols 41257
Total Current Asseta 8064.50
AL ASSETS 9663.07




[Rs. In lakh)

EQLATY AND LIABILITIES As at 31-03-2023 As ot 31-03.2022
Equity
Equity shara capital 126369 B58.32
{Orther Equity 326642 278510
Total Equity 4530.11 364349
|Liabilithes
Mor-Current Lisbilithes
Mon-Current financlal Labllites: =
i Borrowings, Non-Ourent 42503 455.63
(i) Trade payables, Non-Current
{ili} Leasa Liabilivy
3834 4088
(=) toral ounstanding dues of micro -
enterprises and small enterprises
i) total puistanding dues of creditors other
than micro enterprises and small enerprises
{ili) Other Non-Current financial
Provisiens, Non-Curmest 2828 4.0
Deferred tax Liablities (net) -
Dihir Mon=Current Liabilities iy
Total Mon-Current Liabilities 48965 534.52
Current Liabilities
Current financial Liabilities:
i} Borrowings, Current 2,72211 2361.25
{ii) Trade psyables, Current 2,307.40 280568
[ili} Lease Liability 4.53 360
fiiiy Other Current firancial 15515 86.13
|Other Current Liabilities ZB4T1 7532
Provisions, Curent 2759 23,48
{Current tax Liabiities (Met) 148.64 125,00
Deferred govermment gramts, Current
Toml Current Liabifities 548506
Totat Lisbilities B040 58
TOTAL EQUITY AND LIABILITIES 8663.07
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Power & Instrumentation (Guj.) Ltd.
AN 150 9001 : 2008 COMPANY CIN : L32201GJ1983PLCD0O6456

1. The Company has adopted Indian Accounting Standards (Ind AS), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder, with effect
from 1st Apri, 2021 and accordingly these financlal results have been prepared in
accordance with ind A5 notified under the Companies (indian Accounting Standards)
Rules, 2015 = amended by the Companies [Indian Accounting Standards) (Amendment)
Rubes, 2016, The financial reswits, presented m sccordance with ind AS 100 - First-time
Adoption of indian Accounting Standards, have been prepared In accordance with the
recognition and measurement principles stated therein, prescribed undersection 133 of
the Companies Act, 2013 read with the relevant rules iszued thereunder and the other
accounting principles generally accepted in india.

Particulars As at 31-03-2022
Eqult'|r et repufted under previous GAAP 2,507 593
Adjustment of 1.4.21 - -80.32
Ir'npan:i of Deferred Expenses write off [E;S]n i =
| Impact due to adoption of Ind AS 116-Lease Liability 2.80
| Impact due o adoption of Ind AS 116- ROU Asset ~ 556
Irnp-al'_t due o umﬁrr_lzatlnn nf Financial lability : .
Impact due to ECL -55.47 B
| Equity Reported under ind AS 2,769.38

2 The above results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directars of the Company at thelr respective meetings held on May 26, 2023
and pudited by the Statutory Auditors of the Company.

3. Previously, the shares of the company ae fisted on SME patform of NSE, from DOt
17/05,/2023 the Shares of the company has been migrated o Main Board of NSE and BSE.
Therefore, financia results have been prepared In sccordance with the recognition and
measurement principle laid down In IND AS 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder.
The date of tramsition © IND AS 5 Dt 01/04/2021. The impact of transition has been
accounted for and the comparative period results have been restated accordingly.

4, The flgures for the Quarter gnd Year ended March 31, 2023 are in compliance with the
Indian Accounting Standards (ind AS) notified by the Ministry of Corporate Affalrs. The
figures for quarter ended March 31, 2023 are the balancing figures between the audited
figures in respect of the full financlal year and the year-to-date figures upto the third quarter
of the financlal year,
Registered Oflice : E 1104, Senkalp lconlc Tower, % +31-79-40051222 / +87-7B-40031672
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Power & Instrumentation (Guj.) Ltd.
AN 150 9001 : 2008 COMPANY CIN : L32201GJ1983PLC0O06456

The format for above results = prescribed In SEBI's circular CIRJ/CFD/CMD /1572015 dated
Nov 30, 2015 has been moditied ®© comply with the requirements of SEBI's circulsr dated
hiy 5, 2015, Ind AS and Schedule lil [Division ] to the Companies Act, 2013 applicable o
companies that are required t© comply with Ind As

6. The Sktutory Auwditors of the Company carred owt Audit of the Stendzlone and

Consolidated figures for the Quarter and Year ended on March 31, 2023 and expressed an
unmodified review conclusion

/. The Board of the Directors at s meelting held on May 26, 2023 hes recommended a
dividend of 20 Paisa per Eguity Share of face value Re10/- Each for the year Ended 3%
March, 2023, The same bk subject to Shareholders’ spproval in the ensuing Annual General
e eting.

& The Company operates in one segment namaly 'Electrical Contracting® and therefore
segment reporting as réquired under IndAS-108 & not applicable,

8 Tax expenses nclude curfent (= and deferred tax
10 Cash fiow for the Year ended March 31, 2023 & attached herewith
11. The ind AS compliant corresponding figures in the previous year have not been subject D

review/audit, However, the company's management has exercised necessary due dligence
o ansure that such financial results provide 8 troe and fair velw of its aftairs,

12, Figures for the previous peried have been regrouped, reclassified and restated wherever
necessary 1o make them comparable with the current pericd's figures.

For POWER AND INSTRUMENTATION (GLUIARAT)

LIFATTED
R &
7 (H9E
DATE: 26.05.2023 g 3
PLACE: AHMEDABAD - }r
h o Pa.DAALR AP AD MRS BHANPILLAL
Managing Director

DNz DDEAT590

e
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VB 2 associaTes
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT on Audited Standalone Quarterly financial Result
and Year-to-Date Results of POWER & INSTRUMENTATION (GUJARAT) LIMITED
Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

TOTHE BOARD OF DIRECTORS OF POWER & INSTRUMENTATION {GUJARAT) LIMITED

Opinion

We have audited the accom panying standalong annual financial results of Power &
Instrumentation [Gujarat) Limited ("t he Company®), for the quarter ended 317 March, 2023 and
the year to date results for the period from 1% April ,2022 te 31* March, 2023, amtached
nerewith, being submitted by the Company pursuant to the requirements of Repulation 33
and Regulation 52 of the 5681 [Listing Obligations and Disclosure Requirements| Regulations,
2015 (as amended) ("Listing Regulations’) including relevant circulars issued by the Securities
and Exchange Board of India [{SEBI) fram time to time

In our apinion and to the best of our infarmation and according to the explanations given to
us, the statement:

i, Is presented in accordance with the requirements of the listing Regulations in this
regard; and

ii. Gives a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Lompany as at 31* March 2021, it
loss {including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Qur responsibility under
thase Standards are further described in Auditor's Responsibility for the Audit of the
standalone financial statements section of our report. We arp independent of the company
i accordance of with code of ethics issued by ICAI together with the independence
reguirement that are relevant to our audit of standalone financial statement under the
provisions of the Act and the rule made therz under, and we have fulfitied our other ethical
responsibilities in accordance with these requirements ang the ICAI's Code of Ethics.

7
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Management’s and Those Charged with Governance Responsibilities for
the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit / lnss and ather comprehensive
mcome and other financial information of the Company in zccordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations including
SEBI Circular. This responsibility alse includes maintenance of adequate accounting records in
accardance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other rregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adeguate internal financial
contraks that were operating effectively for ensuring the accuracy and completeness of the
sccounting records, relevant to the preparation and presentation of the Statement that gives
a true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related 1o going
concern, and using the going concemn basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do 50

The Board of Directors is also responsible for overseeing the Company's financial reporting
Process.

Auditor's Responsibility

Qur objectives are to obtain reasonable assurance about whether standalene financial
statements as a whole are free from material misstatement, whether due to fraud or errar,
and ta issue an auditor’s repert that includes our opinion. Reasanable assurance is high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exlsts. Misstaterments can arise from fraud or
error and are considered material if, individuaily or in aggrezate, they could reasonably be
expected to influence the economic decision of users taken on the basig of these standalore

financial statements.

fis a part of an oudit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risk of material misstatement of the standalone financial

statements, weather due to fraud or errar, design and perform audit procedure

responsive to those risk, and obtain evidence that us sufficient and apprapriate tof =
=

Ls
'
M i



provide & basis for our opinion The risk of not detecting a material misstatement
resulting from fraud for one resulting from error. as fraud may involve collusion,
fargery, Intentional, omissian, misrepresentation, or the gverride of internal contral

* Obtain an underdanding of internal inancial control relevant ta the audit in order to
design audit procedure that are apprepriate in the crcumstances. Under sertian
143(3)( ot the Act, we are also responsible for expressing aur opinion on whether the
company has adeauate interial himancial cantrof system in place and the operating
eMfectiveness of such controls

»  [valuate the appropriateness of accounting policies used and the reasonableness of
Accounting estimates and related disclosures made by the management,

= Conclude on the appropriateness of management’s use of the going concern hasls of
dcfaunting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a poing concern. If we conclude that amaterial uncertainty exisis,
wi are reguired to draw attention in cur auditor's report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequale, to modify
out opinian. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions miay cause the Company
1o cease 1o continue as a going concern.

* Evaluate the overall presentatian, structure and content of the standalone financial
statements, induding the disclosures, and whether the standalone financial
statements represent the underfying transactions and events in 3 manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

W also provide those eharged with governance with a statement that we have comphed with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
ndependence, and where applicable, related safeguards,



Other Matter

The financial results for the year ended March 31, 2022 reported under previous GAAF,
included in the Statement, are based on the previously Issued results of the Company,
prepared in accordance with the Accounting Standards 22 per Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, These results were audited by us, and
our repert dated May 26, 2023 expressed an unmadified opinion on those standalone
financial results. Management has adjusted these results for the differences in the accounting
principles adopted by the Company on transition ta the Indian Accounting Standards (Ind 45)

and presented recanciliation for the same, which has been approved by the Company's Board
of Directors.

Date : 26/05/2023 FOR M A A K & ASSOCIATES
Place : Ahmedabad (Chartered Accountants)
LM - 231339 6REWESMEEI 4 Reg Ma. :135024W
) (-
7 .
™ I.'IE ki

CA Marmik Shah
Partner

M.No. : 133926
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STATEMENT OF CONSOLIDATED ASSETS AND UIABILITIES

(R in lakh)
Lr.Mo, Particulars AL at 31-03-2023 A5 at 31-03-2022
ASSETS
1 Non-Current Assets
Property, plant and equipment B5 62 112.18
Capital work-in-progress 5310
investment property
oo dwill
Other intangible Assets
Intangible Assels under development
Biological Assels other than boarer plants
Mon-Current Financial Assets
§] Investments, Non-Current 3619 313
{iiy Trade receivables, Non-Current ;
{ill} Loans, Non-Current Q.00
(I} Other mon current financial asset 189215 1844 6D
Deferred tax Assets [net) 1648 14,54
Crthier Non-Current Assets -
Z Total Non-Current Assets 2083.54 1602.62
Currant Assets
nventories e 1,693.20
Current financial assol:
i Current nvestments
lily Trade receivables, Current 3BI62T 551344
{§i} Cash and cash eguivalents 2420 638
v} Bank balance other than above 0.00
W) Loans, Currént i
f{wi} Other Current flnancial Assets R05.24 432 63
Current tax Assets (net) .
Other Curreént Assots B59.04 41257
Total Currant Assots B580.20 BDE8 88
TOTAL ASSETS 1067274 366150




{Rts. In lakh)

EQUITY AND LIABILITIES Az at 31-03-2023 As at 31-03-2022
Equity
Equity share capital 1263.69 858,33
Other Eguity 326927 1767.83
Total Equity 453296 3626.22
Liabifities
Non-Current Liabilities
Non-Current financial Liabslitkes: :

{iy Borrowings, Mon-Current 432503 473,11

(i} Trade pepables, Mon-Current

(i) Lesse Liabdhity

3634 4087

{a) total cutstanding dues of micro i
enterprises and small enterprises
() total putstanding dues of creditors other £
than micro enterprises and small enterprises
{iii] Other Non-Current financial F
Provisions, Non-Current 28.28 6&,19
Deferred bax Liabikties {ret) -
Other Non-Current Liokilities -
 Total Nan-Current Lisbilities 489,65 SED.17
[Currant Liabilities
Cusrent financial Liabiities;

{il Borrowings, Current 272211 236125

(i} Trade payables, Current

{iil) Leasz LiaGality 4,53 3.50
(@) total cutstanding dues of moo 230740 2805.68
enterprises and small enterprises
(b} total putstanding dues of creditoes other
{iify Other Current financial 15515 BE.13
Oeher Current Liabilities 28471 7™ O3
Provisions, Current 77.59 547
Current tax Liabilitsas (MNet) 14864 12900
Deferred government grants, current
Total Current Lisbiities 545511
Total Liabilities 803528
TOTAL EQUITY AND LIABILITIES 36561.50




SB[ EyNDE USED PuE e Bujso 3

turaFResng wee pue gy Buuedn

{moyana) § sogun yse 12y

Stmaay# Bupusisy 1y pean (MOJAN] / mogla GSEI BN

TR, [0 arE| W) spaacaly

SRS | TUR L 5o
i g R 00 w01 SRl B 1M S RAEL- LI ENE o | Ry
S| o Bupisein Uiod) (Mool mog) Yy

sapagoe Jugran woy (wopano] f soge; geed By

SANGE] 1] 1UARN EANRD L [FEsanap] fakeam
iy JURanc) L o% Baudaf flosemsli |
< 10y Sy

saBue |eptes Bupuom aiopag yposd Bopedn

-0 Uoysindg

qag pEY

uagepadag

s

Aaer uaspm S| (e ssamy [ saumeyeg parg
uofI D Jn) seissnnipy

KE) haayeg lyoid By

smpgan Pupiedo wou) moy ey

SEELIEd

CEOE “MOWWWE | TE QUOND WA JHL W04 TA0Nd HEWD JO LNIWILYLE ORIvanoskod




Power & Instrumentation (Guj.) Ltd.
AN 150 9001 : 2008 COMPANY CIN : L32201GJ1983PLCD0O6456

1. The Company has adopted Indian Accounting Standards (Ind AS), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder, with effect
from 1st Apri, 2021 and accordingly these financlal results have been prepared in
accordance with ind A5 notified under the Companies (indian Accounting Standards)
Rules, 2015 = amended by the Companies [Indian Accounting Standards) (Amendment)
Rubes, 2016, The financial reswits, presented m sccordance with ind AS 100 - First-time
Adoption of indian Accounting Standards, have been prepared In accordance with the
recognition and measurement principles stated therein, prescribed undersection 133 of
the Companies Act, 2013 read with the relevant rules iszued thereunder and the other
accounting principles generally accepted in india.

Particulars As at 31-03-2022
Eqult'|r et repufted under previous GAAP 2,507 593
Adjustment of 1.4.21 - -80.32
Ir'npan:i of Deferred Expenses write off [E;S]n i =
| Impact due to adoption of Ind AS 116-Lease Liability 2.80
| Impact due o adoption of Ind AS 116- ROU Asset ~ 556
Irnp-al'_t due o umﬁrr_lzatlnn nf Financial lability : .
Impact due to ECL -55.47 B
| Equity Reported under ind AS 2,769.38

2 The above results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directars of the Company at thelr respective meetings held on May 26, 2023
and pudited by the Statutory Auditors of the Company.

3. Previously, the shares of the company ae fisted on SME patform of NSE, from DOt
17/05,/2023 the Shares of the company has been migrated o Main Board of NSE and BSE.
Therefore, financia results have been prepared In sccordance with the recognition and
measurement principle laid down In IND AS 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder.
The date of tramsition © IND AS 5 Dt 01/04/2021. The impact of transition has been
accounted for and the comparative period results have been restated accordingly.

4, The flgures for the Quarter gnd Year ended March 31, 2023 are in compliance with the
Indian Accounting Standards (ind AS) notified by the Ministry of Corporate Affalrs. The
figures for quarter ended March 31, 2023 are the balancing figures between the audited
figures in respect of the full financlal year and the year-to-date figures upto the third quarter
of the financlal year,
Registered Oflice : E 1104, Senkalp lconlc Tower, % +31-79-40051222 / +87-7B-40031672

"M' ) ‘W} Opp. Vikrarnagar, lscon Temple Cross Road, & Admin@grouppowenorg
S5 Highway, Ahmedabad - 380058, Gujaral India. & WWW.QIOLPPOWER.OF )
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Power & Instrumentation (Guj.) Ltd.
AN 150 9001 : 2008 COMPANY CIN : L32201GJ1983PLC0O06456

The format for above results = prescribed In SEBI's circular CIRJ/CFD/CMD /1572015 dated
Nov 30, 2015 has been moditied ®© comply with the requirements of SEBI's circulsr dated
hiy 5, 2015, Ind AS and Schedule lil [Division ] to the Companies Act, 2013 applicable o
companies that are required t© comply with Ind As

6. The Sktutory Auwditors of the Company carred owt Audit of the Stendzlone and

Consolidated figures for the Quarter and Year ended on March 31, 2023 and expressed an
unmodified review conclusion

/. The Board of the Directors at s meelting held on May 26, 2023 hes recommended a
dividend of 20 Paisa per Eguity Share of face value Re10/- Each for the year Ended 3%
March, 2023, The same bk subject to Shareholders’ spproval in the ensuing Annual General
e eting.

& The Company operates in one segment namaly 'Electrical Contracting® and therefore
segment reporting as réquired under IndAS-108 & not applicable,

8 Tax expenses nclude curfent (= and deferred tax
10 Cash fiow for the Year ended March 31, 2023 & attached herewith
11. The ind AS compliant corresponding figures in the previous year have not been subject D

review/audit, However, the company's management has exercised necessary due dligence
o ansure that such financial results provide 8 troe and fair velw of its aftairs,

12, Figures for the previous peried have been regrouped, reclassified and restated wherever
necessary 1o make them comparable with the current pericd's figures.

For POWER AND INSTRUMENTATION (GLUIARAT)

LIFATTED
R &
7 (H9E
DATE: 26.05.2023 g 3
PLACE: AHMEDABAD - }r
h o Pa.DAALR AP AD MRS BHANPILLAL
Managing Director

DNz DDEAT590

e

Registered Oifice : 8- 1104, Sankalp kconic Towsr, % +81-78-40051222 / +31-79-40031612

niti * otive —
1 W Opp. Yikramnagar, lscon Tempe Cross Road, & admin@ arouppower.arg
d'ﬂ e 5.G Highway, Ahmedabad - 380058, Gujaral India. @ www.grouppowesarg
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WD (s associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT on Audited Consolidated Quarterly financial
Result and Year-to-Date Results of POWER B INSTRUMENTATION (GUIARAT)
LIMITED Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF POWER & INSTRUMENTATION (GLUARAT) LIMITED

Opindon

We have audited the accompanying Censolidated financial resuits of Power & Instrumentation
|Gujarat) Limited (*the Holding Company”), and its jolnt venture for the quarter ended 31
March, 2023 and the year to date results for the period from 1% April 2022 to 31" March,
2023, attached herewith, and the consolidated statement of the assets and liabilities and
the consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirsments) Regulations, 2015 las amended) (‘Listing Regulations’) including relevant
circulars lssued by the Securities and Exchange Board of India (SEB) from time to time,

In our opinion and to the best of our information and according to the explanations given to
us and based an the management explanations on the unaudited financial statements of the
j@int venture, the aforesaid consolidated annual Ainancial results

L. melude the annual financial resuls of following entity {Joint Ventur2):
a. PIGL GEPLJV

fi. ls presented in accordance with the requirements of Regulation 33 of the listing
Regulations, as amended, in this regard; and

i, Give a true and Fair view In conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescrived under
section 133 of the Companies Act, 2013 {the “Act®) and other accounting
principles generally accepted in India, of net profit and other comprehen sive
prafit and other financial information of the Group and its joint ventures for the
year ended March 31, 2023 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year
ended on that date.

601- 604, Ratnarial Square, N, Gloria Restaurant, Premateih Derasar Road, Prahiad Nagas, Ahmedabad - 380015,
@ www.maakadvisors.com U - 079-4032-3758 M : nfo@maakadvisors.com




Basis of Opinion

e conducted our audit of the con solidated annual financial statements in accordance with
the Standards on Auditing specified under Section 143110) of the Act, Qur responsibiities
under those Standards are further deseribed in Auditer’s Responsibility for the audit of the
eensolidated annual financial statements section of our report. We are independent of the
Lroup and joint ventures in accordance of with code of ethics issued by ICAl together with
the independence requirement that are relevant to our audit of consalidated annual
financial statement under the pravisians of the Act and the rule made there under, angd we
have fulfilled our ather ethical respensibilities in accordance with these requirements and

the iCAl's Code of Ethics, We believe that the audit evidence obtained by us is sufficient and
appropriate 1o provide a basis for our audit Opinan,

Management's and Those Charged with Governance Responsibilities for
the Statement

This consolidated annual financial result has baen prepared on the basis of the consolidatad
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated annual finandal results that give a
true and fair view of the net profit and cther comprehensive income and other financial
information of the group including its joint venture and consalldated statement of asset and
labilities  and consolidated statement of cash flow statement in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 af the Listing Regulations
including SEBI Circular, The respective management included in the Group and of its joint
venlures are responsible for maintenanca of adequate accounting recards in accordance
with the provisions of the Act for safeguarding of the assets of the Group and joint ventures
and for preventing and detecting frauds and other iregularities; selection and applicaticn af
dppropriate accounting palicies: ma king judgments and estimates that are reasonsble and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectrvely for ensuring the accuracy and completeress of the
arcounting recards, relevant to the prepacation and presentation of the consalidated anaual
financial Statements that gives a true and fair view and is free from materlal misstaterment,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Management and the Directors of the Holding
Company, as aforesaid.

I prepanng the consolidated financial Result, the Board of Directors and management of
the joint venture is respansible for assessing the ability of the each entities to continue as a
Roing concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the respective Board of Directors either intends ta
liguidate the group or the entity or to cease operations, or has no realistic altern ative but ta
da so.



The respective Board of Directors and management of the companies included in the group
and its joint venture are responsible for overseeing the Company's financial reporting
process of each entily

Auditor's Responsibility

Qur objectves are to obtain reasonable assurance about whether consolidated financial
statements as a whole are free from matenial misstatement, whether due to fraud or error,
and 1o issue an auditor's report that includes our opinion. Reasonable assurance is high level
of assurance, but is not a guarantee that an audit conducted In accordance with Sas will
always detect a material misstatement when it axists. Misstatements can arise from fraud
ar error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the ecoromic decision of users taken on the basis of these
Consolidated financial results.

A4s 3 part of an audit in accordance with SAs, we exerdse professional judgment and
maintain professional skepticism throughout the audit, We also:

= ldentify and aswess the risk of material misstatement of the Consolidated Hnancial
result, whether due to fraud or error, design and perform audit procedure
responsive to those risk, and obtain evidence that us sufficient and appropriate to
provide a basis for our opinkon. The risk of not detecting a material misstatement
resulting from fraud for one resulting from error, as fraud may involve collusion,
forgery, intentional, omission, misrepresentation, or the override of internal control,

= Obtain an understanding of internal finandial control relevant to the audit in order to
design audit procedure that are aparopriate In the circumstances. Under section
143[3){i) of the Act, we are alio responsible for expressing our oginion on whether
the company has adeguate internal financial control system in place and the
pperating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Contlude on the appropriateness of management’s use of the going concern basis of
seounting and, based on the audit evidence obtained, whether 3 material
uncertainty exists related to events or conditians thal may cast significant doubt on
the Company’s ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consalidated financial statements or, if such disclosures
are inadequate, to modify our opinign, Qur conclusions are based on the audit
evidence abtained up ta the date of our auditer’s repornt. However, future events or

conditions may cause the Eroup and its joint venture ta Cedse to continue as a going
concern,



= Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the corsolidated financial results

represent the underlying trancactions and events in a manner that achieves fair
presentation,

Cbtain sufficient appropriate audit evidence regarding the fnancial recults of the
entities within the Group and its joint venture to express an opinion on the
consclidated annual financial results. We remaln solely responsibie for the dicection,
supervision and performance of the audit of financial information of such entities
included in the consolidated annual financial results of which we are the
independent auditors. Cur responsibilities in this regard are further described in
para 11 to 13 under the section titled "Other Matters” in this audit report.

Ve tommunicate with those charged with governance of the Holding Company regardmng,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencles in internal contral that we identify during our

anrtit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other moatters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We have not audited the financial results of joint venture inclieded in the consoligated
audited financial results, whose financial results reflects unaudited financial information
denoted in table below. These financial results of joirt venture are unaudited and our
opinian, in terms of sub-section (3) of the Secton 143 of the Act, in w0 far 3z it ralares to tha
amount and disclosures Included in respect of these entities is based solely on
reprasentation of the management and the procedures performed by us as stated under
Auditor’s Responsibilities section above,

Components Total ProfivLoss After taxes
For  the  year  Ended | Balance at the vear Fnded
| 31.03.2023 31.03.2023 S
| Joint Venture | 2846235~ | 59.54.538/-

The hnancial results for the year ended March 31, 2022 reported under previgus
GAAP, included in the Statement, are based on the previously Issued results of tha
Company, prepared in accordance with the Accounting Standards as per Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, These results
were audited by ws, and our report dated May 26, 2023 expressed an unmodified
opinkan on those consolidated financial resuits. Management has adjusted these
results for the differences in the accounting principles adopted ty the Compan.on

0 e

134,



tanstion te the Indian Accouming Standards (ind AL and presented recondliation
for the sama, which has boen appraved by the Cearmpany s Board of Direetr,

Dot | 26052023 FOR M A A K & ASSOCIATES
Mace : Ahmedabod (Chartered Accountants)
LICIM 2313392 6BGWESNAS5S Reg No. :135024W

CA Marmik Shah
Partner
M.Na. : 133826



Power & Instrumentation (Guj.) Ltd.

AN IS0 9001 : 2008 COMPANY CIN : L32201GJ1983PLCO06456
Ref: PIGL /NSE/23-24 /0012 Dare: 26052023
To | To, I
THE NATIONAL STOCK FXCHANGE OF INDIA LIMITEDR, BSE Lod,
Exchange Mlaza, Mot oo, Oy GBook, Flowr 25, P. | Towers
Bandra-Kurks Complex Daslal Street,
Bandrz [E] Mumbal-400051 Munmsbal = S0k 001
Serip Symbaol; PIGL | Serip Code: 543912

|

Stk Declaration of pursusnt o Hegulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Audit Report with unmodified opinion

Pear SiryMadam,

Pursuant ta provision of Regulation 3343) (d) of the SEBI (Listng Obdigations and Disclosure Regquirements)
Regulations, 20 15 we hereby declere end confirm that Ms. MAAK & Associates, Chartered Accountants,
Ahmedabad (FRMN; 135024 W), Statuiery Auditers of the Company. have isssed an Awdit Report with
Unmaodified Cpinion o Audited Financial Results of the Company (Consolidated and Standslone) for the
quarter and year endied March 31, 2023

Vivurs fﬂr:H"Lii_ll,l,

- FOWER A ND INSTRUIMENT
(Oh ok —

(P

e e R R L SN T T

PADMARA] PADMM ABHAN
Mannging Director
DIN:00GAT7E)

ARAT) LIMITED
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