February 9, 2021

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
Bandra (East) Dalal Street, Mumbai - 400 001
Mumbai - 400 051

Name of Scrip: LEMONTREE BSE Scrip Code: 541233

Re: Unaudited Financial Results (Standalone and Consolidated) for the
Quarter and nine months ended December 31, 2020 along with Limited
Review Report

We wish to inform you that the Board of Directors of Lemon Tree Hotels Limited (the
“Company”) at its meeting held today at 03.30 P.M. and concluded at 07.30 P.M. has,
inter alia, approved the Unaudited (Standalone and Consolidated) Financial Results for
the quarter and nine months ended December 31, 2020 and took on record the limited
review report thereon.

A copy of:

A) Unaudited financial results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2020; and

B) Limited Review Report issued by Statutory Auditors thereon
as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2105, alongwith Investor presentation are enclosed herewith.
This is for your information and record.
Thanking you,

For Lemon Tree Hotels Limited

Nikhil Sethi
Group Company Secretary & GM Legal
& Compliance Officer
Lemon Tree Hotels Limited
(CIN Mo. L7489901L1992PLC049022)

Registered Office: Asset Mo 8, Aerocity Hospitality District, New Delhi-110037
T +91 11 4605 0101, F +91 11 46050110. E hi@lemontreehotels com  www lemontreehotels com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED

1.

2

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of LEMON TREE HOTELS LIMITED (“the Parent™), limited liability
partnership firm and its subsidiaries (the Parent, firm and its subsidiaries together referred
to as “the Group”), and its share of profit of its associates for the quarter and nine months
ended December 31, 2020 (“the Statement™) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

S.No Name of the entity Relationship

1 Lemon Tree Hotels Limited Parent Company

2. Fleur Hotels Private Limited Subsidiary company

3. Hyacinth Hotels Private Limited Subsidiary company

4. PSK Resorts and Hotels Private Limited Wholly owned subsidiary company
5. Canary Hotels Private Limited Wholly owned subsidiary company

i
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6. Sukhsagar Complexes Private Limited Wholly owned subsidiary company
7. Oriole Dr Fresh Hotels Private Limited Wholly owned subsidiary company
8. Grey Fox Project Management Company | Wholly owned subsidiary company
Private Limited
9. Dandelion Hotels Private Limited Wholly owned subsidiary company
10. Lemon Tree Hotel Company Private | Wholly owned subsidiary company
Limited
11. Red Fox Hotel Company Private Limited Wholly owned subsidiary company
12, Poplar Homestead Holdings Private Wholly owned subsidiary company
Limited
13. Madder Stays Private Limited Wholly owned subsidiary company
14. Jessamine Stays Private Limited Wholly owned subsidiary company
15 Berggruen Hotels Private Limited Subsidiary company
16. Nightingale Hotels Private Limited Subsidiary company
17. Manakin Resorts Private Linuted Subsidiary company
18. Begonia Hotels Private Limited Subsidiary company
19. Celsia Hotels Private Limited Subsidiary company
20, Inovoa Hotels and Resorts Limited Subsidiary company
21. lora Hotels Private Limited Subsidiary company
22 Ophrys Hotels Private Limited Subsidiary company
23. Bandhav Resorts (P) Limited Subsidiary company
24, Valerian Management Services Private | Subsidiary company
Limited
23, Carnation Hotels Private Limited Subsidiary company
26. Mind Leaders Learning India Private | Associate company
Limited
27. Pelican Facilities Management Privatc | Associate company
Limited
28. Hamstede Living Private Limited Associate company
29. Glendale Marketing Services Private | Associate company
Limited
30. Mezereon Hotels LLP Limited Liability Partnership Firm
31 Krizm Hotel Private Limited Employee | Trust
Welfare Trust

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Attention is invited to Note 5 of the Statement of Consolidated Unaudited Financial Results
which sets out the Group’s assessment of going concern assumption and financial impact on
account of COVID 19 pandemic situation. Based on these assessments, the management has
concluded that the Group will continue as a going concern and will be able to meet all of its
obligations as well as recover the carrying amount of its assets as on December 31, 2020

Our conclusion is not modified in respect of this matter.
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7. We did not review the interim financial results of Krizm Hotel Private Limited Employee
Welfare Trust (the “Trust”) included in the standalone interim unaudited financial results of
the entity included in the Group, whose interim financial results reflect total revenues of
Rs. Nil and Rs. Nil lacs for the quarter and nine months ended December 31, 2020
respectively, total net loss after tax of Rs. (0.07) lacs and Rs. (0.08) lacs for the quarter and
nine months ended December 31, 2020 respectively and total comprehensive loss of Rs.
(0.07) lacs and Rs. (0.08) lacs for the guarter and nine months ended December 31, 2020
respectively, as considered in the respective standalone unaudited interim financial results
of the entity included in the Group. The interim financial results of the trust have been
reviewed by the other auditor whose reports have been furnished to us, and our conclusion
in so far as it relates to the amounts and disclosures included in respect of this trust, is
based solely on the report of such other auditor and the procedures performed by us as
stated in paragraph 3 above.

We did not review the interim financial results of 22 subsidiaries and 1 limited liability
partnership firm included in the consolidated unaudited financial results, whose interim
financial results reflect total revenues of Rs. 1.984.86 lacs and Rs. 4.655.87 lacs for the
quarter and nine months ended December 31, 2020 respectively, total net loss after tax of
Rs. 950.07 lacs and Rs. 3,541.91 lacs for the quarter and nine months ended December Bil,
2020 respectively and total comprehensive loss of Rs. 949.24 lacs and Rs. 3,540.45 lacs for
the quarter and nine months ended December 31, 2020 respectively, as considered in the
Statement. The consolidated unaudited financial results also include the Group’s share of
net loss of Rs. 15.17 lacs and Rs. 60.82 lacs for the quarter and nine months ended
December 31, 2020 and Total comprehensive loss of Rs. 15.17 lacs and Rs. 60.82 lacs for
the quarter and nine months ended December 31, 2020, as considered in the Statement, in
respect of 3 associates, whose interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, limited
liability partnership firm and associates, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For BELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

s !

‘ijay Agarwal
Partner
(Membership No. 094468)
UDIN: 21094468AAAABL6114

New Delhi, February 09, 2021
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statement of Unaudited Conselidated Financial Resnlts for the Quarter and Nine Months ended December 31, 1020

(& 1y Lakls, except per shire data)

Quarter ended Nipe gaonths cnded Year Ended
December 31, 2020 [September 20, 2020| December 31, 2019 | December 31, 2020 | December 31, 2019 | March 31, 2020
(Unandited) (Unaudited) {Unaudired) (Unandited) (Unandited) (Aundited)
1 |luceme
Hevenue from operafions 6.82168 1,759 69 19.961.69 15,664.93. 49.330.713 86.943.74
Other meaie (Refer Nose 6) 223.47 60134 117 51 1,136 69 536 86 57828
Total incoine 706135 £361.03 2027950 16.800.62 40.807.50 67,522.02
7 |Expeuses ;
Costef food and beverages consumed 53566 32110 1674 14 1.089.79 4,234.73 5,696.78
Employee benelif expenses 157926 L2176 4.200,66 4.76338 11244908 1553226
Power and fuel §71.60 748 94 1598 81 225257 468097 G133 58
Oiher expenses 1841 13 1,430.54 4,362.04 4,263.63 11,731.26 15,747.27
Total expenses 4.829.67 302896 LL841.65 12.389.37 31.591.04 42.109.89
2 |Profil before déprociation and amortization, fnance cost, AnALee (weome 223168 1,431.07 4,437.85 441128 17,074.58 14412.13
1-2)
4 (Fmaugrmu 4,752 62 497218 4.587 91 14,591 62 11,207 00 1615557
5 |Hinanes income (21191} (238.48) (67.54)) (733.07) (434 538) (508 54)
6 |Depreciation and amortzation expease A733 717 2768 54 2.269.44 8.144.28 594245 8.716.12
7 |Net (lossyprofit befove tax bpfore shave of associares (3-4-5-0) (5,042.50) (5908.17) 1648 04 (17.503.53) 1,261.68 4898
5 |Add: Share of Loss of associates (6.98) (66 36 (84.3 (19320 (133.02) {266.60)
U |{Lossi Prefit before tax (7+8) (5.049,78) (5.960.21) 1,563.67 (17.786.78) 112866 (217.48)
10 [Tax expense
Current BRAAAT QoL {2.30) 495,37 (2.19) 79842 $90.43
Deferred tax
- MAT Credit enmlenient selared o curvent yea - (342.07) - (538 74) {68993)
- MAT Credit entitfernent relsted 1 earlier vear - . {1.95) - 15.58 140
- Deferrcd tax (ncome Vexpense related to curent year (477.12) (612.35) 305.17 (1.801.98) 256.79 782.92
11 [Net doss)profit affer tax (9-10) (4,572.67) (5,354 18) 1,105 15 (14,942 61) 2946 61 (1.304.45)
12 |Other Compre? [neome | Exp ]
Trems that will not be reclassified to profit and loss
Remeasviements of defined benafit plans 036 034 {1.94) 1.98 (8.02) 1.42
income tax effect (©.70) 10.71) 047 (2.12) 138 (0.18)]
13 | Total comprehensive {Loss) Profit (4.572.51) (RA84.55) 1.106.68 (18.982.75) 38958 (L.304.20)
14 | Net (lostyprofit after tax (4.5372.67) (3.354.38) L108.15 (15.952.61) 506,61 (L305.45)
Atmnbuatable i
Equity holders of the parent (3.124.81) (3.71387) 1.219.94 (11,025.14) 837.84 (953.70)
Nen-controlling intereets (1.447.76} {1.641.31) (111.79) (1.957.47) (24123) {351.75)
15 [Total comprelicusive (Lois) Profit (4.572.51) (3.354.55) 1,104,658 (15,082.7%) 55D.58 (1,304.20)
Antributable to:
Eaquity lolders of ilie parent (312387 (3712 40} 1.217 54 (11,022 85) 852894 949.17)
Non-rannolling inerests (1448 64) (1642 15) (110 86) (4459.90) (23939) (355.03)
16 | Tatal compreliensive (Loss) Peofit far (e year after non-controlling (3,123.57) (3,712,403 L2734 (11,022.55) 828.9% {949.17)
interest
17 |Pand-up cquity share capital 79,034.04 79.03294 72.024.81 79.024.04 79.02481 720314
\Face value of the share T 16G/-)
18 [Other Equity(including non-centiolhng interest) 75444.67
19 |Earninas per share (Face valse of e share € 10°)
(EPS for quarter and wie menths periads 1s ne1 annualisedy
Basie [GEL)] w4y 0.1 (LA 0.11 0.12)
Diluted (0 40)] (047 013 1 40) 011 AN




Naotes:

1. The Audit Committee has reviewed the above results and the Boacd of Di has approved the above lidated fi 1 recults af their respective meetings held on Febauary 8, 2021 and February 9.
2021, The stamtory anditors have carred ont a hmused review of the above Consolwdated fimancaal resabis.

2 Tae above Consolidated finaocial results sre ezsracted from the vaaudited consolidated financial statements of the Comgany which are prepared 1 accordance with the recogaition and measarement priaciples
Laid down in (e ladian Accovnting Standard 34 “Imerim Finansial Reporting” (“Ind AS 14"}, as prescnibed under Section 133 of the Companies Act, 2013 read with the role 3 of the Compantes (Indisn
Accomting Standards) Rules. 2015 aud ielevani amenduent wles therafier

3 On November 132019, the Board of Divectors of Flens Hotels Private Timnted, ial sulwichiary of parent oany had appoved the Schane of Analgimation (Scheme) of Begoma Hotels Private Timiited
(Transferor Company 13, Nightingale Hotels Private Lisited (Transferar Company 2) with Fleur Hotele Private Limited {Transferee Company). The scheme had been electronically fifed with Natienal Company
Law Trbunal New Deliu {NCLT} and the Company has recerved the Fust motion order dated Octaber 15, 2020 from NCLT dispeasuig the meeung of credutors and sharcholders of Transleror Companies and
Transferee Canpany Fusther, the Comgpany has also filed the Second Monon apphieation and NCLT vide its oxder dated December 82020 has passed Seetisn wotion ovder The next date of hesning for approval
of the Schems is fived on Febmary 22, 2021,

Afier approval of the Scheioe by NCLT, fhe Tramferor Company 1 and Transferor Conmpany 2 shall be amalgamsted m Flews Hotels Private Lnted w e { Apeil 1. 2019 (Appouited daje of the Seheme)
4. The paid up share eapital of the Company excludes 12.05,991 (March 31, 2020; 19.31,991) equuty shares held by the ESOP trust which has been consolidated m secordance with the sequirement of IND AS 110,

3. COVID-19 pandenuc has mipacted and contnues to unpact business operations i many coiuntises due o lockdown, fravel bans, guaragtines and other emergency measures resultmg seductson i oecupancy of
hotels and average realzation rate per room starting trom the month of March 2020, Management bas uvaderlaken’ss underiakng vanous cost savings wtatves Like salary reduction. rent waiver. efc. o consenve
cash coupled with the capiial pifusion anounting to Ry 175 crores in the fonm of compulsonly convertible preference shares. Furiber. curel 41 Hotels (5,192 rooms) of the moup 38 hotels (4,750 rooms) were
eperational as on December 31, 2020 The werghted average eccupancy of the openational rooms for the month ended December 21. 2020 was 35%

I evaluating tae wnpaes of COVID-19 an tbs abality to contunue as  going concem and the possible unpact on xs financial position 1n the current quarter. the Company has made an assessment of its liquidity
pwation fos nexs one year aud assessed the unpact of maevo-e¢ conditions oo s b in light of comparison of future progeerions developed and of the recoverabality aud the easrying vabie of it A
assers comprismg of Properry. Plint snd Equipment (PPE). wade receivables and investoients in nssociates (investments) as a1 the balenes sheet dste. Based on aforesaid assesement. manageakent believes that the
Group will coutmue as a gomg concern and wall be able to meet all of its oblizations as well as iscover the carrving amouat of 1fs aforcsad asscts as on as on December 31,2020,

Blansgement believes (hat it has taken nto account all the passible impact of known events aising fiom COVID- 19 pandemsic in the prepasation of above Consolidated financial resuite. The associated eeonomic
impact of the pandemic 15 highly dependent on vaciables that are difficult to predict. The impact assessment of COVID 19 i contimuing process grven the uncertainties associated with its mature and duration and
actual results may differ matenally from these estunates. The Group will continue o monitor 2oy material changes to re economic condibions and any significant umpact of these changes weuld be recogmzed

1

in e Gnancial rewalts axoand when these il clanges 1o e B e

6. During the cument quanze and eurrent period. coosequential to COVID 19 pandemic, the Group has requesied snd teceived rent waiver'concessions from certain bindlords and accordingly recognized an
smout of INR 150,61 Jakhs and INR 1,620.58 Lakhs m Statement of Profit and Loss a3 "Utaer Income ", by applving practical expedient given in Paca 45A and Para 401 of Ind AS 1106 (a5 amended).

7. The Code an Wazes, 2019 and Code on social securify, 2020 (Yhe codes ) relatiug to employee comp and post-employ: benefits that recerved Presidennsl assent bave not been notified. Further, the
related rules for quaatifrog the Sinaneial tnpact have not been notfied. The Company will assess the cmpact of the codes when the rules are nenfied and will record aay related impact w the pened 1w which the
Codes hesome effecive

8. The Group is into Horeliering business, As the Group operates in a single operating segment, it did mof give rise to diffe operating segments in accord with Ind AS 198 - Operating Segmaats. Since the
group 15 1w Hotelierng busmess fhe Conschidated financisd reanlts for the Quarder are not indicative of a full year's working.

By order of the Board
for Lemon Yreetlotets Limied

3 %
X g I L,, M ‘:i’i'-_” =
———Fatanjali G. Keswani
(Chaioman & Managing Director)

Place New Delli
D Febnway 08 1023
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Rosults
of LEMON TREE HOTELS LIMITED (“the Company™), for the quarter and nine
months ended December 31, 2020 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of other auditors as referred in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manmer in which it is to be
disclosed, or that it contains any material misstatcment.
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Emphasis of Matter

Attention is invited to Note 5 of the Statement of Consolidated Unaudited Financial
Results which sets out the Company’s assessment of going concern assumption and
financial impact on account of COVID 19 pandemic situation. Based on these assessments,
the management has concluded that the Company will continue as a going concern and will
be able to meet all of its obligations as well as recover the carrying amount of its assets as
on December 31, 2020.

Qur conclusion is not modified in respect of this matter.

We did not review the interim financial results of Krizm Hotel Private Limited Employee
Welfare Trust (the “Trust™) included in the Statement whose interim financial results
reflect total revenues of Rs. Nil and Rs. Nil lacs for the quarter and nine months ended
December 31, 2020 respectively, total net loss after tax of Rs. (0.07) lacs and Rs. (0.08)
lacs for the quarter and nine months ended December 31, 2020 respectively and total
comprehensive loss of Rs. (0.07) lacs and Rs. (0.08) lacs for the quarter and nine months
ended December 31, 2020 respectively, as considered in this Statement. The interim
financial results have been reviewed by other auditor whose report have been furnished to
us, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of this trust, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 1 17366W/W-100018)

'\ M

Yijay Agarwal

Partner

{Membership No. 094468)
UDIN: 21094468 A A AABK4207

New Delhi, February 09, 2021
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2020
{ € In Lakhs, except per shave data)

Quarier ended Nine months enrded Year Ended
Decembier 31, | September 30, | December 31, | December 31, | Decemnber 31, |March 31, 2020
2010 1020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unandited) (Unandited) {(Audited)
1 [lucome
Reveaue from operations 2.036.54 1.720.23 1.586.94 4.95253 20.752.24 2695758
Orther iacome (Rafer Note 6 331.96 13332 201.83 370.22 243348 366.55
Total incame 2.070.50 1,882.55 7,790.77 5,322.95 21,095 60 27,33413
2 |Espenses
Cost of food and beverages convuimed 11093 9149 14071 269 81 1.283 47 1666 71
Emplovee benehii expenses 34296 505.03 131403 167394 4.645.76 6.148A41
Powsr and fuel 246.86 21211 482,85 G15.60 1,627.54 205932
Othey expenses S8817 594.20 157769 1,542.38 518119 654372
Total expenses 148892 1,402,858 402528 4,113.73 12,732.96 16,418.16
3 |Profit before depreciation and amnor tization, finance 581.58 479,70 376549 1,209.22 835764 10,905.97
cast, finance income (1-2)
4 [Fmance cost 1.211 58 1,226 32 1.207 66 363396 361764 481530
5 [Fmagce meome (47.053 (11994 57,53 (221.91) (100.38) (143.22)
@ |Depreci and i P 56391 364.77 485,73 1,688.19 1,635.16 2.16893
7 |(Los) Profit hefore tax (3-4-5-6) (1,146.86) (1,191.45) 201457 (3.891.02) 1185122 4,064.76
8§ |Tax expoense
Creny tax under MAT 14810 - 530,53 630.98
Deferved
MAT Credit entitlement related to curreat year - (347.0N (530.52) (689981
- MAT Credit enritlement relared 1o earlisy year - - = - > -
- Deferred tax (income) enpense selated to cucrent year (336,79 (346 21) 49123 {1141 01) 733.10 §44.96
9 |Net (loss)profit alter fax (7-8) {B0S.07) (845.24) 152231 (2,752.01) 245212 1,219.80
10 [Other Comprehensive hieome
Iteras that wall net be reclassified 1o profit and loss
Re-measurement (loss) gain on defined benefit plans 243 243 (3.64) 7.29 {1693 9.72
Tueome tax effect (0 703 ©71) 099 212) 298 -
11 [Tofal comprehensive (loss)income {806.34) (842.52) 1,517.66 2,746.84) 2,438.15 3,319.52
17 [Paid-up equity share capital 79.034 04 79.032.94 79024 81 79.034.04 79.024 81 79.031 44
(Face value of the share § 105-)
13 |Other Equuy - - - - 2534589
11 |Earnmgs pex share (Face value of the shage 11072}
(EPS for quarter and mina manths erddod perieds aro not
lamnyalised)
Basic (0.103 @in 0.19 (03%) 031 041
Diuted (0.103 .11 019 (0.3%5) 0.31 A4l




Notes:
1. The Andit Commtice has reviewed the above results and the Board of Directors has approved the abave standalone financial results at thew respective meetngs held on
February 8, 2021 and February 9, 2021. The statutory muditers have carried out a limitad review of the above standalone financial recults.

2. The above standalone financial resulis are exiacted from the dited standalone fi I of the Company which are prepared in accordance with the
recogmtion and measwenient prncaples lud down m the Indian Acconnting Standard 34 “Iaterin Finaocial Reporimg (“Ind AS 34%), as prescrbed uuder Section 133 of
the Companies Act, X013 read with the mle 3 of the Companies (Indian Acc ing Standards) Rules, 2015 and relevant amendment rules thereafier

Al

4. Un November 12, 2019, the Board of Directors of Fleur Hotels Private Limuted, material subsidiney of parent had spproved the Scheme of Amnlgamation
(Schewse) of Begonia Hotels Private Lined (Transferor Company 1), Sightingale Hotels Private Limitsd (Transferar Compeny 2) with Flaw Howels Pravate Linted
{ I'ransferee Compeany). The scheme had been elec Ly filed with N I Company Law Tribuoal, New Dellu (NCLT) and the Company has received the First motion
order dated October 13, 2020 from NCLT dispenting the mezting of ereditors and shareholders of Transferor C npanies and Transferee Company. Funber, the Company
has also filed the Second Moton application aud NCLT vide us order dated December 8. 2020 has passed Section motion erder. The next date of hearng for approval of
the Scheme iv fixed on Febroary 22, 2021

Afier approval of the Scheme by NCLT, the Transferor Company ! and Transferor Conipany 2 shall be amalgamated in Fleur Horels Private Limited we.f April 1, 2019
{Aopointed date of the Scheme).

4. Jhe pard up share capral of the Company excludes 19,05.991 (March 21 2020: 19.31.991) equity skares held by the ESOP trust wluch hes been consolidated m
accordance with the requirement of IND AS 110,

5. COVID-19 pandemic has impacted and comtinues 10 impact basmess operations in uany counies due 1o lockdown, wavel hans, queramines and oiher emergency
measures resultmg reduction in occupaney of hotels and average realization rate per oo staning from the wonth of March 2020, Management has vadenakenis
undertaling vanous cost savings mitatives like salary reduction. rent warver. ete, to conserve cash, Further. alf hotels were operational as on December 31, 2020 and the
weighted 2= pancy of the operztional rooms for the month ended December 31, 2020 was 50%.

Tu evalaating the wopact of COVID-19 v its abilily 1o continue as a gomg concern and the possible ungract on its fmancial pasition the company has mads an assessment

of its liguidity position for next one vaar and assessed the wnpact of macr ditions on 115 b in Light of comparison of fubure projections developed and
of the recoverability aud the carrying value of its major assets conyprismg of Property, Plant and Equignnent (PPE). trade receivables and mvestiments m subsidianies and
associates (nvesuzents) as al the balance sheer date. Baved on afe il believes that the Company will contmne as a goiog concern and will be
able to 1nsetr all of ivs obligations ax well as recover e canmymg amount of us aforestid assets as on December 31, 2020,

Management believes that it has taken into account all the possidle impact of known events arising from COVID:- 19 pand, in the preparation of above fi il resnlts.
The axsociated cconomic impact of te pandenue is highly depepdent an variables that are difficelt o prehol The mipact assessment of COVID 19 is 2 cantinuing process
aiven the wncertminties associnted with its nature and dusation and actual results may differ materally from thase estimates. The Company will w sor any

matevinl changes to futie coomomic condious and any significant unpact of thess changes would be vecogmzed in the Tuancial statements as mod when these waterial

changes to economic condizons arise.
L

6 Duning the cument guarter and conent period, consequential to COVID 19 pandeniic, the Company has reiested and vecaived tent wanver/concessions fiom certain
landlords and accordugly recognized an amount of 3 27.00 lalths and ¥ 345,64 lakbs respectively in Statement of Profit and Loas a3 “Other incoms” . by applying practical
expedient grvent in Pava 46A and Pars 468 of Ind AS 116 {as mueniled)

7 The Code on Wages, 2019 and Code o social secunry. 2020 (“the codes™) relaring to employee compemation and pusi-empleyinein benafits that received Presdennal
assent have not been noufied. Further, the related rules for quantitymg the fmancial umpact bave not been notified. The Company will assess the wpact of the codes when
the rules are nosified and will cecord any related mipact wn the perind in which the Codes beconis effective,

8. The Company is into Hoteliering busmess, As the Company operates in a single operating sement, it did not give rise to different operating segments in accordanea with
Tud AS 108 - Operating Sepments Since. the company is in Hotclicring husiness so fhe standalone finamcial results for the enerent period are pol indicative of a full year's
workug.

By order of the Board
for Lemon TreeFlotels Limited

,’C'M‘ L
e Fatunjali G. Keswasi

(Chairnan & Manogng Directory

Plage: New Delln
Date : February 09, 2021
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Disclaimer \cmorﬁfcc

Certain statements in this communication may be ‘forward looking
statements’ within the meaning of applicable laws and regulations.
These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to
differ materially from those suggested by the forward-looking
statements. Important developments that could affect the Company’s
operations include changes in the industry structure, significant
changes in political and economic environment in India and overseas,

tax laws, import duties, litigation and labour relations.

Lemon Tree Hotels Limited (LTH) will not be in any way responsible

for any action taken based on such statements and undertakes no

obligation to publicly update these forward-looking statements to

reflect subsequent events or circumstances.
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Lemon Tree — Snapshot as on 31st Jan, 2021

|emqr§qe

Current (17% of Branded
Mid Market Hotels in India*)

|em0n rec

HOTELS

Avurika

8,294

rooms; .

84 hotels

S —

139 Rooms; 1 Hotel

\

. 22 hotels /
N

N

/
/

Pipeline
~T TS
N
\\
2,202 \
rooms; /’ __

£

669 Rooms; 1 Hotel™

By CY22 (20% of Branded
Mid Market Hotels in India*)

10,406
rooms;
106 hotels

S —

808 Rooms; 2 Hotels

Lemon Tree Premiere

2,438 Rooms; 17 Hotels

229 Rooms; 4 Hotels

2,667 Rooms; 21 Hotels

Lemon Tree Hotel

2,818 Rooms; 38 Hotels

1,184 Rooms; 15 Hotels

4,002 Rooms; 53 Hotels

Red Fox Hotel

1,423 Rooms; 12 Hotels

80 Rooms; 1 Hotel

1,503 Rooms; 13 Hotels

Keys

1,476 Rooms; 16 Hotels

40 Rooms; 1 Hotel

1,516 Rooms; 17 Hotels

*Source : Hotelivate — The Ultimate Indian Travel Hospitality Report 2019, Horwah HTL India Market Review 2018
#Aurika, Mumbai International Airport is in process of getting approval to increase the number of rooms to 669 rooms in place of the existing approval of 577 rooms.
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Lemon Tree — Portfolio |em9£§e

- Q3FY20 ~ Q3FY21 ~ YoY Var (%)
% Cities 46 51 11%
ﬁ Hotels 78 84 8%
fh Rooms 7,914 8,294 5%
|emor§ee LOYdh‘Y ] .I 2 mn l o26 mn ] 2%
smiles

Members

. TS T P ¥
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Chairman & Managing Director’s Message |emq§qe

Commenting on the performance for Q3 FY21, Mr. Patanjali Keswani, Chairman & Managing Director — Lemon

Tree Hotels Limited said,

" “We are pleased to report a resilient performance during this quarter driven by some improvement in the macro-economic

~ environment and a gradual growth in demand and consumption. Healthy traction from the retail segment continued in this

| quarter as well. We saw higher demand coming from the leisure segment for staycations, day-use, work-from-hotels among

 others. Our operational inventory increased from 86.8% of our total inventory in Q2 FY21 to 91.2% in Q3 FY21. Our
occupancy on full inventory improved from 32.4% in Q2 FY21 to 42.4% in Q3 FY21. On operational inventory, our
occupancy stood at 46.5% in Q3 FY21. The combined effect of higher operational inventory and better occupancy led to a

topline increase of 43.7% from Rs 47.6 Crin Q2 FY21 to Rs 68.4 Cr in Q3 FY21.

From a profitability standpoint, we have been able to continue most of the cost-rationalization measures undertaken since
March last year. Our Net EBITDA grew by 141.7% to Rs 20.1 Cr in Q3 FY21 from Rs 8.3 Cr in Q2 FY21. Our EBITDA
margin expanded by 1,191 BPS to 29.4% in Q3 FY21 from 17.5% in Q2 FY21.

In the near term, we are seeing strong demand from the retail & MSMEs and a gradual recovery from the large corporates.
Going forward, we expect a sustained revival in the domestic economy which should build in positive momentum for recovery
in demand and consumption which is already visible in the current quarter i.e. Q4. We believe that the improving macro
indicators, robust liquidity in the market and normalization in day-to-day activities will have a positive cascading effect on the
travel and tourism sector. Looking ahead, while we anticipate a gradual revival in corporate travel in the quarters ahead,
leisure demand is already strong and this traction will further increase in the months ahead. Overall, we are confident that
further stabilization of the macro-economic environment and our revamped operating model will lead to sustained EBITDA
growth in the next 4 quarters.”
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9M FY21 Operating Performance Trends lemoee

HOTELS

Increasing Operational Inventory

Operational Pick-up

6,000 o  92.2% 100.0%
’ o 89.6% o 92:1%
85.5% 86‘3" o 83.9% 892% " o 90.0%
> 5,000 5% ‘ 80.0% 3>
2 o 700% ©
g 4,000 5759% ' z
= . 60.0% =
T 3,000 50.0% £
2 9 3 0 6 4 4 2 400% =
© 2,000 ) 30.0% O
g 7 . (1) 8‘
S 1000 200%
10.0%
- 0.0%
RY Q Q X S 0 NS N
vgﬂ\ é@ \&‘ \& %}e o 60@ « o
S & S & &
e Q.@ o & &
o S Q
[ Avg Operational Inventory e Operational Inventory %

Trends for the 5,192 owned/leased rooms
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9M FY21 Operating Performance Trends |emq:§.;e

Rising Occupancy Levels

Occupancy-ADR Trend

60.0%

3,600
54.5%
3,400
50.0%
3,200
] 39.7% 39.6%
40.0% 38.6% 40.5% 38.1% ) ° 3,000
2,800
g 30.0% 2
8 ,664 <
3 2600 2
S 222 &
20.0% 2,400
2,200
10.0%
2,000
0.0% 1,300

April May June July August September October November  December

Total Occupancy [N Occupancy in Operational Hotels ==@==Gross ADR

Trends for the 5,192 owned/leased rooms
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9M FY21 Operating Performance Trends

Constantly Improving Operating Efficiency

Revenue vs OPEX Trend

35.00
30.00
25.00
. 20.00
© 15.80 15.91 15.76 16.17
)
€ 1500 14.02
10.94
10.
0.00 10.76 10.43 10.37 11.33 11.21 11.75
5.00
April May June July August September
Total Revenue Hotel Operating Expenses
Notes:
1. Total Revenue includes Revenue from Owned and Leased hotels and Fees from Managed hotels

2. Operating Expenses include Hotel operating expenses for Owned and Leased hotels (including shut hotels)

J
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28.74
21.61
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Q3 FY21 Performance Highlights — Operational Metrics (Consolidated)

|emqr§qe

Operational Inventory 4 Average Daily Rate (Rs.)
Owned/Leased rooms Managed rooms ! Total rooms
! l 4.8% 4,644
. : L7914 7 8,294
0% i 13.9% i -45.6% YoY
5,192 5192 | ! -4.7% QoQ
L 2,722 3,102 2,654 2,528
3 BN B BB | | .
Endof * o3Fv20  @3Fv21 | Q3FY20 Q3FY21 | Q3FY20 Q3 FY2I Q3 FY20 Q2 FY21 Q3 FY21
[ @
Occupancy (%) RevPAR (Rs.)
o 3,311
71.3%  (2,885) bps
YoY 1,008 bps
QoQ -67.6% YoY 24.9% QoQ
42.4% 1073
32.4% L 859 l
Q3 FY20 Q2 FY21 Q3 FY21 ® Q3 FY20 Q2 FY21 Q3 FY21
Notes:
1. ADR, Occupancy and RevPAR are for our owned and leased hotels only.
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Q3 FY21 Performance Highlights — Financial Metrics (Consolidated)

Iemoﬁee

®
Revenue from Operation (Rs. Cr) EBITDA (Rs. Cr)
84.4
199.6
-66% YoY 4% QoQ 74% YoY 56% QoQ
47.6 L 14.3 22.3
Q3 FY20 Q2 FY21 Q3 FY21 Q3 FY20 Q2 FY21 Q3 FY21
[
Cash profit
EBITDA Margin (%) (Rs. Cr)
33.7
41.6% (1,000) b
. ps
489 bps 37 4
Yo 267%  YoY °
-18.4
Q3 FY20 Q2 FY21 Q3 FY21 o Q3 FY20 Q2 FY21 Q3 FY21
Notes:
1. Q3 FY21 performance is not indicative of the full year performance

2. Cash Profit is calculated as PAT + Depreciation + Portion of Finance Cost converted into loan
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Consolidated Profit & Loss Statement — Q3 FY21 |em0r§ee

HOTELS

Q3 FY20 Q2 FY21 Q3 FY21 QoQ Change (%) | YoY Change (%)

Revenue from operations 199.6 47.6 68.4 43.7% -65.7%
Other income 3.2 6.0 2.2 -62.8% -29.6%
Total expenses 118.4 39.3 48.3 22.9% -59.2%
EBITDA 84.4 14.3 22.3 55.8% -73.5%
EBITDA w/o Other Income 81.2 8.3 20.1 141.7% -75.3%
EBITDA margin (%) 40.7% 17.5% 29.4% 1,191 (1,131)
Finance costs 45.9 497 47.5 -4.4% 3.5%
Depreciation & amortization 227 27.0 27.3 1.2% 20.4%
PBT 15.6 (59.7) (50.5) NA NA
Tax expense 4.6 (6.2) (4.8) -22.5% NA
PAT 11.0 (53.5) (45.7) NA NA
Cash Profit 337 (4.6) (18.4) NA NA

Note: Cash Profit is calculated as PAT + Depreciation + Portion of Finance Cost converted into loan
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Consolidated Expenses — Q3 FY20 vs Q3 FY21 lemoee

HOTELS

Cost Rationalization YoY
45.0
40.0
35.0
30.0

25.0 -63%

20.0 42.1 39.3
-45%
-68% -45% -15%

-59%

Rs Cr

15.0
10.0

16.7 16. L
5.0
54 I 43 24 “'9.

Employee Cost of F&B Power & Fuel  Repairs and Other Expenses Lease Rental
Benefit Expense Consumed Expenses Maintanence

Q3 FY20 W Q3 FY21
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HOTELS

Consolidated Profit & Loss Statement Breakup — Q3 FY21

Q3FY20 Q3FY21 Q3FY20 Q3FY21 - Q3FY20 Q3FY21
Inventory 4,256 4,256 0.0% 0.0% 5,192 5,192 0.0%
ARR 4,869 2,627 -46.1% 2,985 1,854 -37.9% 4,644 2,528 -45.6%
Occupancy 72.0%  45.2%  (2,686) | 66.3% = 30.0%  (3,625) | 71.3% = 42.4%  (2,885)
RevPAR 3,508 1,187 -66.2% 1,978 556 -71.9% 3,311 1,073 -67.6%
Revenue from 183.8 62.0 -66.3% 15.8 6.4 -59.3% 199.6 68.4 -65.7%
Operations
Other Income 3.1 1.8 -42.8% 0.0 0.4 1378.1% 3.2 2.2 -29.6%
Total expenses 106.5 42.6 -60.0% 11.9 57 -51.8% 118.4 48.3 -59.2%
EBITDA 80.5 21.2 -73.6% 3.9 1.1 -71.6% 84.4 22.3 -73.5%
EBITDA w/o Other 773 19.4 -74.9% 3.9 07 -82.7% 81.2 20.1 -75.3%
Income
EBITDA margin (%) 421% | 31.3%  (1,074) | 24.5% 10.4%  (1,406) | 407% = 29.4%  (1,131)
PBT 18.1 (43.9) NA (2.5) (6.6) NA 15.6 (50.5) NA
aulIKa |Cpgga£g€€ |emonEree q‘Edel'l -O. klely » I
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Operational Performance by Brands & Region — Q3 FY20 vs. Q3 FY21 (On Full inventory basis)

|emq$€e

Hotel level EBITDAR/room (Rs.

Parameters Occupancy Rate (%) Average Daily Rate (Rs.) Lacs) Hotel level EBITDAR Margin
By Brand (#Rooms) Q3FY20 Q3 FY2I c(":P":;e Q3FY20 Q3 FY21 C';:;'/:)ge Q3FY20  Q3FY21  Change (%) Q3FY20  Q3FY21 c(":P":;e
Aurika (139) 20.2% 29.2% 897 14,883 10,652 -28.4% 1.1 2.2 107.6% 39.2% 56.4% 1,712
(L]eémo"s')‘ Tree Premier 70.6% 55.9% (1,475) 5908 2,492 -57.8% 2.2 06  T46% 464% 352%(1119)
Lemon Tree Hotels (1562) 72.9% 38.9% (3,394) 4,514 2,799 -38.0% 1.9 0.5 -74.0% 452% 37.0% (819)
Red Fox Hotels (952) 78.3% 397% (4,710) 3,591 1,808 -49.6% 1.6 0.3 79.6% 53.4%  41.8%  (1,159)
Keys Hotels (936) 66.3% 30.0% (3,625) 2,985 1,854 -37.9% 07 0.1 794%  39.3%  19.6% (1,967)
Parameters Occupancy Rate (%) Average Daily Rate (Rs.) HIGISHIEVEL EE:I'CIZ:;\R/room (Rs. Hotel level EBITDAR Margin
By Region (#Rooms) Q3FY20 Q3 FY2l C(h:':ge Q3FY20 Q3 FY2l c';f,'/;‘)‘"e Q3 FY20 Q3FY21  Change (%) Q3 FY20 Q3 FY21 C(":P'Se
Delhi (63¢) 85.0% 55.3% (2,968) 5418 2,314 -57.3% 2.8 0.7 -75.9%  49.5% 42.1% (740)
Gurugram (529) 75.3% 29.7% (4,557) 4,387 2,290 -47.8% 1.9 0.2 -88.1% 43.4%  22.6%  (2,079)
Hyderabad (663) 77.3% 45.2% (3,214) 4,990 2,128 -57.4% 2.5 04 -83.1% 54.3% 36.7% (1,765)
Bengaluru (874) 65.2% 24.2% (4,102) 4,351 2,202 -49.4% 1.4 0.1 91.2% 44.5% 17.9%  (2,655)
Mumbai (303) 62.0% 59.2% (280) 6,691 2,908 -56.5% 2.0 0.6 -68.1% 43.9%  359%  (802)s




Discussion on Consolidated Financial & Operational Performance — Q3 FY21

Revenue

Cost

Operating
Margins

Profit after
tax

’*

*
*

Revenue from operations stood at Rs. 68.4 Cr in Q3 FY21, down 65.7% as compared to Rs. 199.6.8 Cr in Q3 FY20. On a sequential basis,
revenue from operations increased 43.7% from Rs 47.6 Cr in Q2 FY21

ADR decreased by 45.6% from 4,644 in Q3 FY20 to 2,528 in Q3 FY21. On a sequential basis, ADR decreased by 4.7% from Rs 2,654 in
Q2 FY21

Occupancy on full inventory decreased by 2,885 bps from 71.3% in Q3 FY20 to 42.4% in Q3 FY21. On a sequential basis, the occupancy
on full inventory increased by 1,008 bps from 32.4% in Q2 FY21. Occupancy on operational inventory stood at 46.5%

Fees from managed hotels stood at Rs. 1.6 Cr in Q2 FY21 (2.3% of Revenue from operations)

Total expenses stood at Rs. 48.3 Cr in Q3 FY21 down 59.2% as compared to Rs 118.4 Cr in Q3 FY20. On a sequential basis, expenses
increased by 22.9% Rs 39.3 Cr in Q1 FY21 due to higher operational inventory & better occupancy

EBITDA decreased by 73.5% from Rs 84.4 Cr in Q3 FY20 to Rs 22.3 Cr in Q3 FY21. On a sequential basis, EBITDA increased 55.8% from
Rs 14.3 Crin Q2 FY21. EBITDA without other income increased 141.7% from Rs 8.3 Cr in Q2 FY21 to Rs 20.1 in Q3 FY21

EBITDA margin contracted by 1,000 bps from 41.6% in Q3 FY20 to 31.6% in Q3 FY21. On a sequential basis, the EBITDA margin
expanded by 489 BPS from 26.7% in Q2 FY21. EBITDA margin without other income expanded by 1,191 BPS in Q3 FY21 from Q2 FY21

Profit after tax decreased from Rs 11.0 Cr in Q3 FY20 to Rs (45.7) Cr in Q3 FY21. The PAT in Q2 FY21 was Rs (53.5) Cr
Cash Profit for Q3 FY21 stood at Rs -18.4 Cr vs Rs 33.7 Cr in Q3 FY20. The Cash Profit in Q2 FY21 was -4.6 Cr

Note: Cash Profit is calculated as PAT + Depreciation + Portion of Finance Cost converted into loan
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Consolidated Profit & Loss Statement — 9M FY21 |em0r§ee

HOTELS

9M FY20 9M FY21 YoY Change (%)
Revenue from operations 493.3 156.6 -68.2%
Other income 54 11.4 111.9%
Total expenses 318.9 123.9 -61.2%
EBITDA 179.7 44.1 -75.5%
EBITDA w/o Other Income 174.4 32.7 -81.2%
EBITDA margin (%) 35.4% 20.9% (1,445)
Finance costs 112.1 145.9 30.2%
Depreciation & amortization 59.4 81.4 37.1%
PBT 11.3 (177.9) NA
Tax expense 53 (18.0) NA
PAT 6.0 (159.8) NA
Cash Profit 68.0 (12.6) NA

Note: Cash Profit is calculated as PAT + Depreciation + Portion of Finance Cost converted into loan

?ﬁe |emor§ee q‘Edfﬂl'l 17 I

MIER BY LEMON TREE HOTELS HOTELS ure HOTRL3

avuxika lemo

HOTELS & RESORTS



Consolidated Balance Sheet Snapshot - H1 FY21 lemoee

HOTELS

Rs. Cr Sep ‘19 Mar ‘20 Sep ‘20
Shareholder's Funds 824.7 823.0 744.0
Non-controlling interests 430.9 721.8 861.4
Total Shareholder’s equity 1,255.6 1,544.8 1,605.4
Gross Debt 1,334.9 1,577.5 1,661.7
Other Non-current liabilities 381.4 464.2 467 .4
Other Current liabilities 258.5 176.3 137.5
Total Equity & Liabilities 3,230.4 3,762.8 3,872.0
Non-current assets 2,979.4 3,615.4 3,579.6
Current assets 251.0 147.3 292.4
Total Assets 3,230.4 3,762.8 3,872.0
Gross Debt to Equity (x) 1.06 1.02 1.04
Net Debt 1,299.1 1,536.7 1,450.0
Net Debt to Equity (x) 1.03 0.99 0.90
Average cost of borrowing (%) 9.62% 9.60% 9.17%

auvlika lemorﬁfee |emor§ee Tedfon 18I
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Expansion Plans — Hotels under Development lemoee

HOTELS

Expected Opening
date

Ownership (%)

Under-development hotels

Lemon Tree Mountain Resort, Shimla Owned 69 TBD 100.00%
Lemon Tree Vembanad Lake Resort, Alleppey, Owned 10 8D 100.00%
Kerela!

Aurika, Intl. Airport, Mumbai?2 Owned 669 End of CY22 57.98%
Total 748

: % Total estimated project cost is Rs. 9,910 million |

|
:* Total capital deployed/capital expenditure already incurred (i.e. CWIP + Security Deposit for leased assets under-development + |
i Land Capitalised + Capital advances — Capital creditors) as on 315 December, 2020 is Rs. 3,461 million I

Notes: 1) Expansion in existing hotel.
2) Aurika, Mumbai International Airport is in process of getting approval to increase the number of rooms to 669 rooms in place of the existing approval of 577 rooms.
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Expansion Plans — Pipeline of Management Contracts (as on 31 Jan, 2021)

|emq$€e

Management Contracts Pipeline Rooms Expected Opening date
Keys Prima, Dehradun 40 Mar-21
Lemon Tree Premier, Coorg 63 Mar-21
IManagement Rooms to be Commissioned in FY21 103
Lemon Tree Premier, Bhubaneshwar 76 Apr-21
IRed Fox Hotel, Neelkanth 80 Apr-21
ILemon Tree Hotel, BKC, Mumbai 70 May-21
Lemon Tree Hotel, Gulmarg 35 Aug-21
Lemon Tree Resort, Mussoorie 40 Oct-21
ILemon Tree Hotel, Sonamarg 40 Nov-21
Serviced Suites, Manesar 260 Jan-22
|Lemon Tree Hotel, Bokaro 70 Jan-22
ILemon Tree Hotel, Rishikesh 102 Jan-22
ILemon Tree Hotel, Agra 62 Feb-22
IManagement Rooms to be Operational in FY22 835
Lemon Tree Resort, Thimpu 45 Oct-22
ILemon Tree Hotel, Trivandrum 100 Oct-22
ILemon Tree Hotel, Darjeeling 55 Jan-23
Lemon Tree Hotel, Kathmandu 75 Sep-23
ILemon Tree Resort, Nagarkot, Nepal 51 Sep-23
ILemon Tree Hotel, Ludhiana 60 Uncertain
Lemon Tree Premier, Dindy 50 Uncertain
Lemon Tree Hotel, Durgapur 80 Uncertain

IIotaI Pipeline 1,454

Note: The dates are under the best case scenario and as per latest update from owners based on their lines of credit



‘GHWG:%EC

ANNEXURES

21



Portfolio Breakup as on 31 January 2021 - Operational
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HOTELS

(::i;(a;:iiznal Owned Leased Managed/Franchised Total
31.01.2021 Hotels Rooms Hotels Rooms Hotels Rooms Hotels Rooms
Aurika 1 139 0 0 0 0 1 139
Lemon Tree Premier 7 1,442 2 161 8 835 17 2,438
Lemon Tree Hotels 13 1,241 4 321 21 1,256 38 2,818
Red Fox Hotels 5 759 2 193 5 471 12 1,423
Keys Prima 0 0 0 0 0 0 0 0
Keys Select 7 936 0 0 7 493 14 1,429
Keys Lite 0 0 0 0 2 47 2 47
Total 33 4,517 8 675 43 3,102 84 8,294
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Portfolio Breakup as on 31 January 2021 - Pipeline lemoee

HOTELS

In Pipeline Owned Leased Managed/Franchised Total
31.01.2021 Hotels Rooms Hotels Rooms Hotels Rooms Hotels Rooms
Aurika 1 669# 0 0 0 0 1 669
Lemon Tree Premier 0 0 0 0 4 229 4 229
Lemon Tree Hotels 1 79 0 0 14 1,105 15 1,184
Red Fox Hotels 0 0 0 0 1 80 1 80
Keys Prima 0 0 0 0 1 40 1 40
Keys Select 0 0 0 0 0 0 0 0
Keys Lite 0 0 0 0 0 0 0 0
Total 2 748 0 0 20 1,454 22 2,202

#Aurika, Mumbai International Airport is in process of getting approval to increase the number of rooms to 669 rooms in place of the existing approval of 577 rooms.
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Strategically positioned in

hotel sector
Jaipur: FY20 — 5.2%
FY24E - 3.5%

Ahmedabad:FY20 — 5.4%
FY24E — 3.3%

Mumbai: FY20 — 3.2%
FY24E — 6.4%

Pune: FY20 - 9.4%
FY24E — 8.4%

Goa: FY20 — 4.9%
FY24E — 4.3%

Bengaluru: FY20 — 6.1%
FY24E — 4.6%

Source : Hotelivate Trends and Opportunities report 2019

INTERNATIONAL DESTINATIONS
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Note: The FY24 expected market share has been calculated on the basis of current pipeline on hotels only
Map updated as of 31 January, 2020
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key geographies with Lemon Tree share of total branded

Delhi NCR: FY20 — 6.8%
FY24E - 7.1%

Kolkata: FY20 — 3.8%
FY24E — 2.6%

Hyderabad: FY20 — 9.5%
FY24E - 7.5%

@ Port Blair

Chennai: FY20 - 1.9%
FY24E — 1.9%
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Strong operating performance |em9r:%;e

m Owned Leased Hotels Managed Hotels mFY16 © FY17 ®mFY18 ©FY19 =FY20

8,006

4,870 5,411 2814
3,249 3,698 1593 1841 675
461 843 i iil
FY16 FY17 FY18 FY19 FY20 Lemon Tree Premier Lemon Tree Hotels Red Fox Hotels

Note: Drop in occupancy levels is on account of new owned/leased supply addition by Lemon
Tree in FY20 and CoVID-19

mFY16 = FY17 ®mFY18 = FY19 =FY20 mFY16 @ FY17 mFY18 = FY19 =FY20

4,123

Lemon Tree Premier Lemon Tree Hotels Red Fox Hotels Lemon Tree Premier Lemon Tree Hotels Red Fox Hotels
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Strong Growth and improving margins Iemq:ﬁge

Revenue from operations (Rs. million) EBITDA & EBITDA margins
6,694 . 36.2%
5,495 27.9% 29.7% 29.3% 31.9%
4,843

3,680 4,121 I
FY16 FY17 FY18 FY16

Cash Profit (PAT + Depreciation) (Rs. million) Debt/Equity

1,105
- . I I l J I I I l
FY16
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Consolidated Profit & Loss Statement — FY20 |em0r§ee

HOTELS

BeforeFIYl'I:ﬁS 116 YoY Change NEASIEIS AfierFIIZ:S 116 YoY Change

Impact (%) Impact Impact (%)
Revenue from operations 549.5 669.4 21.8% 669.4 21.8%
Total expenses 3807 4643 21.9% 33.2 4 13.2%
EBITDA 168.8 205.1 21.6% 33.2 238.3 41.2%
EBITDA margin (%) 30.7% 30.6% (7) 35.6% 489
Other income 9.9 5.8 -41.8% ‘ 5.8 -41.8%
Finance costs 84.7 124.9 47.5% 36.6 :r 161.6 90.7%
Depreciation & amortization 54.1 73.2 35.2% 14.0 87.2 61.1%
PBT 45.3 15.3 -66.3% -17.4 (2.2) -104.8%
Tax expense (11.1) 15.5 -239.4% -4.6 10.9 -197.7%
PAT 56.4 (0.2) -100.4% -12.8 (13.0) -123.1%
Cash Profit 110.5 72.9 -34.0% 4.6 77.6 -29.8%
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Consolidated Balance Sheet Snapshot — FY20 lemordee

HOTELS

Rs. Cr FY19 FY20
Shareholder's Funds 875.0 823.0
Non-controlling interests 432.2 721.8
Total Shareholder’s equity 1,307.2 1,544.8
Total Debt 1,204.2 1,577.5
Other Non-current liabilities 38.0 464.2
Other Current liabilities 222.4 176.3
Total Equity & Liabilities 2,771.8 3,762.8
Non-current assets 2,575.3 3,615.4
Current assets 196.6 147.3
Total Assets 2,771.8 3,762.8
Debt to Equity (x) 0.92 1.02
Average cost of borrowing (%) 9.40% 9.60%
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Operational Performance by Ageing — FY19 vs. FY20 lemordee

Adult Hotels Toddler Hotels Infant Hotels Under-develonment
Parameters Financial year | (Stable - older than 3 | (Stabilizing - between (New - less than 1 hotels P
years) 1-3 years old) year old)
FY20 24 6 11
Hotels! 2
FY19 21 7 2
Operating Rooms FY20 2,855 715 1,622 748
(year-end) FY19 2,727 551 292
FY20 75.2% 67.1% 56.4%
Occupancy Rate (%) ° ° ° DeeE: demand m<.:lrkets
FY19 79.2% 69.9% 36.3% (high occupancies)
Average Daily Rate FY20 4,399 4,027 4,438 2.0x of Adult Hotels in
(Rs.) FY19 4,197 4,082 4,200 that year®
Hotel level FY20 6.9 5.5 2.3
EBITDARZ/room (Rs. High*
Lacs) FY19 7.2 4.9 1.1
Hotel level EBITDAR? FY20 44% 39% 39% High*
. ]
Margin (%) FY19 44% 33% 40% ¢
Hotel level ROCE*3 FY20 12% 5% 2% 1.5x of Adult Hotels in
(%) FY19 13% 4% 1% that year®

1) During the year FY20 3 hotels moved from toddler to adult category, 2 hotels moved from infant to toddler category and 11 new hotels entered into the infant category

2) Hotel level EBITDAR measures hotel-level results before lease rentals, debt service, depreciation and corporate expenses of the owned/leased hotels, and is a key measure of company’s profitability
4) Hotel level RoCE is calculated as : (Hotel level EBITDAR - lease rentals) /Capital deployed for operational owned & leased hotels

* Post stabilization.
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The hotel business cycle

Occupancy

Illustrative:
15 Room Hotel :

with E‘

Investment = . :

300 .

Cycle Top (2) Middle (3) Bottom (2)
Occupancy 70% or more 63-68% 60% or less
Rooms Sold 12 10 8

Average Daily Rate 13 10 7
Revenue 156 100 56
Expenses 60 50 40

EBITDA 96 50 16
Hotel RoCE 32% 17% 5%
Sustainable Full Debt 1:1 No Debt

Debt:Equity Coverage

; l l l 0{ l I\ ; lNote: Hotel RoCE.is ca-léu‘lated as Hotel level |[EBITDA/Capital' deployed fog@iwlﬂ

70%
65%
60%
p——————
1 3:2:1
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Conference Call Details
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International Toll Free Number

Hong Kong: 800 964 448
Singapore: 800 101 2045
UK:0 808 101 1573

USA: | 866 746 2133
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About Us

Lemon Tree Hotels (LTH) is the largest mid-priced hotel sector chain, and the third largest overall, on the basis of controlling interest in
owned and leased rooms, as of June 30, 2017, according to the Horwath Report. LTH operates in the mid market sector, consisting of the
upscale, upper midscale, midscale and economy hotel segments and seeks to cater to Indian middle class guests and deliver
differentiated yet superior service offerings, with a value-for-money proposition.

LTH opened its first hotel with 49 rooms in May 2004 and currently operates (including Keys hotels) ~8,300 rooms in 84 hotels across 51
cities. As the current pipeline (as of 31 January 2021) becomes operational, LTH will be operating 106 hotels with ~10,500 rooms,
across 65 cities in India and abroad.

Lemon Tree Hotels including keys hotels are located across India, in metro regions, including the Delhi NCR, Mumbai, Kolkata, Bengaluru,
Hyderabad and Chennai, as well as tier | and tier Il cities such as Pune, Ahmedabad, Chandigarh, Jaipur, Indore, Aurangabad, Udaipur,
Vishakhapatnam, Kochi, Ludhiana and Thiruvananthapuram.

Kapil Sharma (Chief Financial Officer) Anoop Poojari

Lemon Tree Hotels Lid CDR India

Tel: +91 11 46050174 / +91 11 4605 0153 Tel: +91 22 66451211 / 97637 02204
E-mail: cfo@lemontreehotels.com E-mail: anoop@cdr-india.com
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