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May 17, 2023 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
                                                                                                                           

 

Sub: Outcome of Board Meeting held on May 17, 2023. 
Dear Sir, 
 
This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing 
Obligation and Disclosure Requirement) Regulation, 2015, With reference to the above 
subject and in furtherance to our intimation letter dated May 09, 2023, we hereby inform 
the stock exchange that the Board of Directors of the company at its meeting held today i.e. 
Wednesday 17th May, 2023 inter-alia decided as under: 
 

1. Considered and approved audited financial results of the Company for the Half / year 
ended on 31st March 2023. 
 

2. Considered and approved Allotment of 7,00,000  Equity Shares pursuant to exercise 
of warrants allotted on preferential basis  To Mr. DHARMENDRA SHARAD GOR & Ms. 
NEERA D GOR ( ANNEXURE –A) 
 

3. Review of Business  
 
 
Kindly note that the meeting of the Board of Directors of the Company commenced at 04:00 
p.m. and concluded at 05:30 p.m. 
 
You are requested to kindly take the same on record. 
 
Yours faithfully,  
 
 
FOR, TAYLORMADE RENEWABLES LIMITED 
SCRIP CODE: 541228              SCRIP ID: TRL 
 
 
 
DHARMENDRA SHARAD GOR 

MANAGING DIRECTOR 

DIN: 00466349 



TAYLOR"IIIADE RENEWABLES LIMITED
negd. Offtcer 7O5 Sapath-Il, Opp Rajpath Club, S G Road, Bodakdev, Ahmedabad-38ools'

Phone: +91 79 4OO4O888I Emall: lnfo@tg-lndla.com
Webrlte: trlindla.com, CII{: L293O7GI2O1OPLC061759

Summarised Balance Sheet as at March SLt20zg
Rs ln Lakhs)

Partlculars
Flgures ss at
31^O3.2()23

Figures as at
31.o3.2022

A EQUITY AND LIABILITIES
1 Shareholders' funds

Share Capital 982.48 982.48
Reserves and Surplus 1,030.55 833.75
Monev Received aeainst Share Warrants 49.OO

Sub -total - Shareholder's funds 2,062.O4 1.816.23
2 Share Annlication Monev nendins Allotment
3 Non-curreot liabtltttes

Lons-Term Borrowings t9.42 79.42

Deferred Tax Liabilities (Net)

Other Lons Term Liabilities
Lons-Term Provisions

Sub - total - Non-current llabilities L9.42 19.42
4 Current llabtlittes

Short-Term Borrowings 313.33 351.94
Trade Payables
i. Total outstanding due of Micro enterprises and small
enfernrises
ii. Total outstanding due of creditors other than Micro
enterprises and small enterprises

658.04 216.73

Cther Current Liabilities 83.44 4t7.04
Short-Term Provisions 23.O4 8.13

Sub - total - current liabilities 1,077.85 993.84

TOTAL EOUITY AND LIABILITIES 3,159.31 2,A29.49
B ASSETS

Non-current assets
Prooertv. Plant & Equlpmentsl
i. Tansible Assets t70.44 t67.77
ii. Caoital Work in Prosress 152.01
Non current investment 24.95 nce

Deffered tax assets (Net) 4.68 3.68
Long term Loans & Advances 169.40 t69.40
Other Non current Assets

Sub - total -Non curreut assets 521.48 363.65
2 Current assets

Current investments
Inventories r,266.65 7 12.85
'rade receivahles 1.023.56 L526.43

Cash and Cash Eouuivalents 40.43 9.67

Bank Balance other than cash and cash equivalents

Short Term Loans & Advances 139.86 9 1.90

Other Current Assets 167.33 124.99
sub - total current assetg 2,637.44 2,465,44

TOTAL 3,159.31 2,829,49

For and on b half of Board of Dlrectors of Taylormade Renewableg Llmited

It
Pt "r-arrat Col
Managlng Director
DIN:00466349
Date: L7 lO5l2O23
Place: Ahmedabad
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Bt.toEoEt ofAudltcd Rc.ult. for tb. for tb. y.u Eadod o! Uuch 31, 2023

Rr io L.Lhrl

8r.
!{o

P.rtlcut.r.

8k [onth. slx Xoatb. Slx Molthr Ycrr EodGd Yc.r Eaded

31.o3.2023 N,O9.2022 3L.03.2022 31.O3.2023 3t.o3.2022

AudttGd Ud.udltGd Audltcd Auditcd Auditcd

I
(a) Revenue from Opera t,225.1O 753.7 562.53 s78.8 606.59

lb) Jther lncome t.29 o.4l 0.s8 t.70 0.6s
Tot.l Ioco6. 1,226.39 7A1. l3 563.51 1,98O.52 607,24

2

a Cost of materia.ls consumed 804.03 s2s.35 385.76 l .329.38 493.68
s of Stock-in-Trade

Changes in inventories of finished goods work-in-
^.^--.- a-i qr^^L-in-Trora (68.71) 1340.60) 1235.271 (409.31) I I 86.22)

d Employee benelit expenscs 58.04 40.64 30.96 98.68 54.84

Cost 26.20 I 9.30 58.77 45.5 1 6t.9'/
ud mortisation Cost 13. r6 10.02 8.95 23. l8 17..15

s Other Expenses lRefer Note : 7 belowl 137.54 490.26 134.88 627.81 t46.29

Tot.l ExpcnBa 970,26 744.99 384.05 t,7L5,24 547.9 1

3 Profit / ll,o3.l bcforG Gxccptlon.I ltcEr & Tu Il-21 255.13 9.14 t79.46 265.24 19.37
4 Exceptional Items

5 Profit / (Los) bcfotc cxtte ordlo$y tt.o. I Tu (3+41 2s6. l3 9. 14 t79,46 263.24 19.37

6 Extra - Ordinary ltems

7 Pro6t / (Loss) before Ts (5+6) 255.13 9.14 L79.46 265.24 19.37

8

Ts
l) Cunent tu 67.O9 2.38 3.08 69.47 3.08

(2) D€fetred td 10.54 l0.4sl 0.08 (0.99 0.1

Short (Excessl Provision ofTu Eulier Yea 0.0c

Tot.l tu ExpGDrGa 66.55 1.93 3.16 6A.48 2.49

9 Proltt lLor.) for thc pcrlod froE coBtlDulos op.ntlon. 17-81 149.59 7.21 176,30 l96.ao 16,48

l0 Pront (Los) for thc tErlod froD dt.coothulB8 ot cr.tloa.

Id Expense of discountinuing Operation

L2 NGt Prollt (Losl froo dl.coulthulag op.r.tlo.r

3 Prolit (Lossl for the period 149.39 7,21 L76.N 196.4O 16.48

t4
P.id Up Equtty Bb.rc C.ptt.l lFrc. valuc ol B, lo/- PC. 942.48 942,4t 982.48 942.4t 982.4€

15 Reserue excluding Revaluation Resed€ as per Balmce Sheet 833.7

16
EPS ' (FV Rs. l0/- per shtre) (Before Extraordinary ltems)

Basic 1.93 0.07
Diluted 1.93 0.07 1.79 2.OO

t7 1.93 0.o7 t.79 2.OO 7

1.93 0.o7 2.OO o. t7
ilot.a:

I Thc Abovc Rcsult havc bccn tskcn on rerd by thc bqrd of Dircctors on aftcr bcing auditcd by stetutory auditor ud reviewed by Audit Committee.

2 Thc Compmy havc r@civcd ccrtif!@tc for convcrcion frcm pvt. Ltd. To Public ltd frcm Rcgistru of Compmics, Ahmcdabad oa2l.l2.2ol7,

3 Equity She of thc Compuy got Listcd on Bombay St@k Exchmgc on 06.04.2018.

4 Prcvious ycffi fgurca rcgrcuped md rcmgcd whcwcr necssry.

5 Balmccs of DcbtoE/Creditors/tnvcatmcnts e lubjcct to confmation.
Invcntories at tllc cnd of thc ycu is ba$d on mmaScmnt'! bcst tcchnical catimatcs of thc rcplaccment cost of thc rcspectivc Srade of stock itcm. 'l'he

6 basir of computitU @at is not in accordmcc with thc Dcthod prceribcd by Accounting Studtrd (AS)2 , impact whereof on the pro,it for th€ year,
rcscrycs ed eurplua md invcntorics a! at Mmh 31, 2023 could not bc found.

7 Othcr Expcns for thc W 2022-23 includcs Bad debt (DcbtoB Eitt.n ofI) Mountint to Rs. 413.31 Lacs.
Borceint Mounting to Rs. 19.42 lacs is shom s ohort tcm borcuing in Fa 2O2l -22 thc smc is lont tcm in naturc hcnce it is rcclassifcd to

I long tcm bomwings md Advucc paid for Purche of lrnd Amounting to Rs. 169.40 lacs is rcclaselicd to Non Cuncnt Asst for b.tter
Drcscntation ol Finocial Stat mcntr.

of Eoud of Dlr.ctor olTryloroedo RGoGr.blG. Ll6lt.d

M.D.floa Dllcctor
DIN| O(N65349
D.tot 17lOSl2O23
Pl.o.: Ah6cd.b.d

,Ico8c:
I

{9Cntcai



TAYLORMADE RENEWABLES LIMITED
Regd. ofnce: 7O5 aap.th-U, Opp RaJpath Club,9 G Road, BodaLdeY' Ahmedabad'38ools.

Phone: +91 79 .rcO4O888, Emall: inf@tsa-lndia'com
trIebrlte: trllndla'com, CIII: L29307GI2010PLC061759

Carh Flow Ststemcnt for the perlod ended 31.03,2023

Partlculars 3LlO3l2023 3L10312022

Cash Flowa from Operatlng Actlvltles (Rs' in Lakhs|
Nct Incomc
Adjustment for:
Add:

Depreciation
Interest Expense

Less:
Interest Income
Gain on sale of Investment
Dividend Income

Opcretlng Prollt Beforc worllng oepltd chengcr
Add:
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in ShortTerm Borrowings
Increase / (Decrease) in Short Term Provision
Increase / (Decrease) in Other Current Liabilities
(lncrease) / Decrease in Inventory
(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in ShortTerm loans And Advances
(lncrease) / Decrease in Other Current Assets

Carh Generatcd from Opcratlonr
Less: Income Tax Paid
Ngt Ce.h Flos from Opcratlng Aotlvlty

26!5.24

23.18
45.51

t.t2

sgz.es

441.31
(38.61)

(0.2s)
(333.60)
(ss3.81)
502.87
(48.96)
(42.34],

259.47
s3.32

206.15

19.37

17.35
6t.97

o.-67

94.O2

205.4 i
(38.es)

2.83
4t7.O3
(t86.22)
(285.22)

(8.17)
(8s.66)

119.07
3.O8

116.00

Cash Flows from Investlng Actlvltles
Interest Received
Cain on sale of Investment
fincrease) / Decrease in Fixed Assets and Capital WIP
(lncrease) / decrease of Investment
Net Carh I'low from Inweetlns Aatlwltw

t.t2

(r77.86)
(2.1s)

1178.891

o.67

(39.7s)
(1r.26)
150.34r

Cash Flows from Flnanclng Actlvltlee
Proceeds from Issue ofShare Capital
Repayment of Long Term Borrowings
Repayment of Application Money
Interest Paid
Monev Received aeainst Share Warrants

(4s. s 1)

49.00
3,49

(6r.97)

t6t,97lNet Cash Flow from Inve3tlng Actlvlty

Net Cash Flow from Actlvltler
Carh and Carh Equlvalent. at tho Beglnnlng ofPerlod
Caeh and Carh Equlvalentr at the End ofPerlod

30.76
9.67

40.43

3.70
5.97
9.67

For and on ehalf of Board of Dlrectors of Taylormade Renewables Limited

DharmenfraK. cor
Managing Director
DIN: 0O466349
Date:17lOS 12023
Place: Ahmedabad
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Annexure A

DECLARATION

Under regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations, 2Ot6, read with SEBI circular no. CIR/CFD/ CMD /56 /20L6
dated May 27,20L6,

It is hereby declared and confirmed that the Auditors' Report on Annual Audited Standalone

financial results for the year ended on 31st March, 2023 of the company is with unmodified

opinion.

we further declare that M/s M A A K & Associates, Chartered Accountants IFRN : 135024W), the

Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on thc

audited financial results of the Company for the period ended on 31st March 2023.

This declaration is issued in compliance of Regulation 33(3) (d) of the Securities Exchangc

Board of India (Listing Obligation and Disclosure Requirement) Regulation ,201.5 as amended by

the Securities Exchange Board of India (Listing Obligation and Disclosure Requirement)

Regulation ,2016.

Kindly take the same on your record.

FOR, TAYLORMADE RENEWABLES LIMITED

SCRIP CODE: 54L220 SCRIP ID: TRL

DHARMENpna srrffi con
MANAGING DIRECTOR

DIN:00466349

CI N No-129307GJ2010P1C051759
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MANAGEMENT DISCUSSION AND REVIEW OF FINANCIAL RESULT 2022-23: 

At the outset of submitting annual audited financial statement for the year ended on 31st March,2023 I am 
very much delighted to announce the transformation of TAYLORMADE RENEWABLES LIMITED (TRL) From 
solar renewable energy to environment and social governance area. 

Promoters of the company are holder of patent in the field of zero liquid discharge and the technologies under 
the belt of TRL are: 

1. World’s First TRL ZEO-MEMBRANE, RO-BFO with Zeolites for recovering 85% of drinking water from any 
brackish or Sea-water (desalination) and reject used to grow water tolerant species or creating Fish ponds. 
The initial prime focus would be in the costal belts of India, where surface water resources are very scarce.   

2. TRL–ZEO MEMBRANE for Surface and Subsurface disposal of Produced Water with ZLD option.  

3.  TRL – ZEO MEMBRANE in combination of TRL-RAIN (patented) technology for treating RO reject or 
concentrated Hazardous streams with High COD, BOD, TDS to ZLD. 

4. TRL RAIN “Patented technology” for treatment of any kind of Hazardous Waste Water to ZLD. The 
technology can be used for concentration of any products, powders, food products or beverages. 

5. TRL RAIN ULTRA - Best for Solvent Recovery. It’s a totally new concept in the World for solvent recovery 
and the recovery rate of the solvents are near to 100%. 

6. TRL IAF EC-ULTRA with Zeolites & AOP using Artificial Intelligence – 100% fool-proof solution for 
Hospital waste water. 

7.  Solar Waste Water Evaporation using TRL Parabolas – Only proven technology for Hazardous 
wastewater evaporation by Sun energy. 

8.  TRL Solar Incineration System for Highly hazardous waste – First Solar Incineration technology in India 
or may be in the world.  

OUR BUSINESS: 

TAYLORMADE RENEWABLES LIMITED is one of the leading manufacturers of Solar Parabolic Concentrating 
Systems for steam generation used in steam cooking and other industrial application, direct or in-direct 
heating, including solar air-conditioning and solar space heating, solar drying, solar waste water evaporation 
and many more applications requiring thermal energy. TRL offers systems of high quality and reliability that 
intends to provide solutions to the customers for their various thermal energy needs at a reasonable cost. TRL 
is developing various Patented Technologies to transform the most challenging industrial waste streams into 
valuable water resources. 
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PERFORMANCE: 

(A) HIGHLIGHTS: 
        (In Lakhs) 

Particular FY 22-23 (Annual) FY 21-22 (Annual) 
Revenue 1978.81 606.59 
EBITDA 310.79 36.72 
Profit Before Tax 265.28 19.37 
Profit after Tax 196.80 16.48 
EPS 2.00 0.17 

 
(B) GROWTH STORY: 

 
Particular F.Y. 2022-23 (Amount 

In Lakhs) 
% Growth Compare To 
F.Y. 2021-2022 

   
Revenue 1978.81 326.22% 
EBITDA 310.79 9.65% 
Profit Before Tax 265.28 10.21% 
Profit after Tax 196.80 7.23% 

 
 Revenue growth driven by New projects which are now picking up pace 
 Improved EBITDA driven by execution efficiencies 
 During the Financial Year 2022-23, the company has write off bad-debts of Rupees. 413.31 Lakh which 

was related to solar Business, and though EBITDA of the company has increased by 9.65% as compared to 
previous Financial Year. 

 Company has achieved tremendous growth during the Financial Year 2022-23 and if company has not 
written off solar Business bad-debts during the year than EBITDA of the company has increased by more 
than 30% as compared to Financial Year 2021-22. 

 
(C) ORDER BOOK & GUIDANCE: 

 
 During the Financial Year 2023-24, Company has already maintained the Order Book of more than Rupees 

160.00 Crore and it is going to increase much more by financial year End 2023-24. 
 On the conservative side your company may achieve the projected target of 8-10 times of Revenue as 

compared to Financial Year 2022-23 and shows more growth in figures of EBITDA, PBT & PAT in Financial 
Year 2023-24. 

 

Date: 17/05/2023. 

Place: Ahmedabad. 
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