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October 16, 2023

National Stock Exchange of India Limited BSE Limited

Listing Department Listing Department
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051 Mumbai - 400 001

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on October 16, 2023
Ref: NSE Symbol - ISEC and BSE Scrip Code - 541179

Pursuant to Regulation 30 read with Schedule Il and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’), we wish to inform that the Board of Directors of the Company, at its
Meeting held today i.e. October 16, 2023, inter-alia, approved the following:

1. Unaudited financial results of the Company for the quarter and half year ended
September 30, 2023.

2. Payment of interim dividend of X 12/- (Rupees Twelve only) per equity share of
face value of X 5/- each to the shareholders of the Company whose names shall
appear in the Company's Register of Members as at the close of business hours
on the record date i.e. October 27, 2023 as well as to those beneficial holders
as registered in the records of Depositories as at the close of business hours on
the record date.

Please note that the interim dividend will be paid to the Shareholders on or
before November 15, 2023.

Member of National Stock Exchange of India Ltd, BSE Ltd and Multi Commaodity Exchange of India Ltd.
SEBI Registration: INZ000183631
CIN No.: L67120MH1995PLC086241

ICICI Securities Limited

Registered Office: Corporate Office :

ICICI Venture House Shree Sawan Knowledge Park, Plot No. D-507,
Appasaheb Marathe Marg, T.T.C. Ind. Area, M.1.D.C, Turbhe, Navi Mumbai - 400 705
Prabhadevi, Mumbai - 400025, India Tel : (+9122) 4070 1000

Tel : (+91 22) 6807 7100 Fax: (+91 22) 4070 1022

Fax: (+91 22) 6807 7803

Name of Compliance Officer (Broking Operations) : Ms. Mamta Shetty
Email Address: complianceofficer@icicisecurities.com / Tel. (91 22) 4070 1000
Website Address: www.icicisecurities.com / www.icicidirect.com



The Board Meeting commenced at 12.20 p.m. and concluded at 4:25 p.m.
Request you to please take the above information on records.
Thanking you,

Yours faithfully,

For ICICI Securities Limited
Digitally signed b

RAJ U RA%LtJ N)/t\NIgKRAM g

NANIKRAM NANWANI
Date: 2023.10.16

NANWANI  16:40:09 +0530

Raju Nanwani
Company Secretary

Encl.: As above



14th Floor, Central B Wing and North C Wing
B S R & CO . L L P Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of ICICI Securities
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 and
Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of ICICI Securities Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of ICICI
Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September
2023 and year to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021,
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including the manner in which it is to be disclosed, or that it contains any material misstatement.

Singapore
16 October 2023

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

ROHIT JOSEPH S A
ALEXANDER  Date:2023.10.16 16:19:20

+05'30'

Rohit Alexander

Partner

Membership No.: 222515
UDIN:23222515BGZAFR6921
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14th Floor, Central B Wing and North C Wing
B S R & CO . L L P Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of ICICI Securities
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 and
Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of ICICI Securities Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of ICICI
Securities Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2023 and year
to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to express a conclusion
on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
e [CICI Securities Holding Inc. (Direct Subsidiary) and
e ICICI Securities Inc. (Step Down Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Limited Review Report (Continued)
ICICI Securities Limited

6. The Statement includes the interim financial information of 2 Subsidiaries which have not been
reviewed, whose interim financial information reflects total assets (before consolidation adjustments)
of Rs. 468.40 million as at 30 September 2023 and total revenues (before consolidation adjustments)
of Rs. 58.50 million and Rs. 110.80 million, total net profit after tax (before consolidation adjustments)
of Rs. (2) million and Rs. 6.90 million and total comprehensive income (before consolidation
adjustments) of Rs. (2) million and Rs 6.90 million, for the quarter ended 30 September 2023 and for
the period from 1 April 2023 to 30 September 2023 respectively, and cash outflows (net) (before
consolidation adjustments) of Rs. 8.90 million for the period from 1 April 2023 to 30 September 2023.
as considered in the Statement. According to the information and explanations given to us by the
Parent's management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

ROHIT JOSEPH 32520
ALEXANDER  Date:2023.10.1616:20:56

+05'30'

Rohit Alexander

Partner
Singapore Membership No.: 222515
16 October 2023 UDIN:23222515BGZAF03888
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ICICi SECURITIES LIMITED

Stat t of standalone fir ial results for the quarter and six months ended September 30, 2023
' (X million)
' Quarter ended Six months ended Year ended
Particulars September 30, June 30, F ber 30, p ber 30, ber 30, March 31,
2023 2023 2022 2023 2022 2023
(L ited) (U lited) (U lited) (L ited) lited) (Audited)
Revenue from operations
{i}y [lInterestincome 3,878.3 3,075.6 2,273.4 | 6,953.9 4,454.0 10,012.2
(ii) |Dividend income 0.4 - 0.5 0.4 0.5 0.5
© (i) |Fees and commission income
- Brokerage income 4,843.9 3,428.9 3,289.0 8,272.8 6,322.8 12,563.0
- Income from services 3,558.9 2,517.1 2,719.4 6,076.0 5,273.4 10,672.6
(iv) |Net gain on fair value changes 199.8 316.0 296.6 515.8 460.7 889.0
) |others 4.8 35 3.8 83 6.8 157
() |Total revenue from operations 12,486.1 9,341.1 8,582.7 21,827.2 16,518.2 34,153.0
(I} |Otherincome (1.0) 13 63.5 | 0.3 65.4 69.7
() |Total income (I+1) 12,485.1 9,342.4 8,646.2 21,827.5 16,583.6 34,222.7
Expenses
(i) |Finance costs 2,148.6 1,845.0 1,081.1 3,993.6 2,083.5 5,358.1
(i) |Fees and commission expense 584.5 439.5 437.2 1,024.0 859.5 1,750.0
(i) |Impairment on financial instruments 52.8 7.3 15.4 60.1 35.0 329
(iv) |Operating expense 486.8 335.0 304.0 821.8 549.5 1,307.4
{v) |Employee benefits expenses 2,294.0 1,983.0 1,825.6 4,277.0 3,652.1 6,864.0
(vi) |Depreciation, amortization and impairment 257.6 223.0 187.3 480.6 3516 750.5
(vii) |Other expenses 965.3 | 8748 769.5 1,840.1 1,481.0 3,206.7
(IV) [Total expenses (iv) 6,789.6 5,707.6 4,620.1 12,497.2 8,912.2 19,269.6
(V) |Profit/({loss) before tax (Hi-IV) 5,695.5 3,634.8 4,026.1 9,330.3 7,671.4 14,953.1
(Vl) |Tax expense:
{1) Current tax 1,439.5 936.2 1,043.1 2,375.7 1,989.8 3,782.4
(2) Deferred tax 17.7 (0.9) (11.5) 16.8 (23.8) 54.7
1,457.2 935.3 1,031.6 2,392.5 1,966.0 3,837.1
(Vil) |Profit/(loss) for the period/ year (V-VI) 4,238.3 2,699.5 2,994.5 6,937.8 5,705.4 11,116.0
(V1) |Other comprehensive income
(i) ltems that will not be reclassified to' profit or loss
{a) Remeasurement of defined employee 16.4 (54.1) 375 (37.7) (24.9) (1.1)
benefit plans .
(i) Income tax relating to items that will not be 2.0 33 (0.7) 5.3 3.0 0.3
reclassified to profit or loss 5
Other comprehensive income 18.4 {50.8) 36.8 (32.4) (21.9) - (0.8)
(IX) |Total comprehensive income for the period/ year
VIV Jeomprising  profit/{loss) ~and  other 4,256.7 2,648.7 3,031.3 6,905.4 5,683.5 11,1152
comprehensive income for the period/ year] .
(X) |Earnings per equity share:
(Face value X 5/- per share)*
Basic (in X) 13.12 8.36 9.28 21.48 17.68 34.44
Diluted (in ) 13.06 8.33 9.26 21.40 17.64 34.35
{See accompanying notes to the financial results)

* EPS is not annualised for interim periods




ICICI SECURITIES LIMITED
STANDALONE BALANCE SHEET

(X million)

As at Asat
. September 30, 2023 March 31, 2023
‘ " (Unaudited) ~ {Audited)
ASSETS
1. Financial Assets
{a) * Cash and cash equivalents 1,153.6 2,167.7
{b)  Bank balangce other than {a) above 90,313.4 65,323.7.
() Derivative financial instruments 7’30 -
(d) ~ Securities for trade 3,465.6 9,163.3
(e) Receivables -
' (1) Trade receivables 3,931.9 7.732.6
1f) Loans . 98,097.8 . 64,198.8
" (g) Investments 234.1 205.5
(h)  Other financial assets 3,766.3 1,189,3
2,00,965.7 1,49,980.9
2 Non-financial Assets
(a) Currenttax assets (net} 1,201.2 1,365.8
(by Deferred tax assets (net) 338.6. '350.1
(c) Property, plant and equipment 1,890.8 1,237.8
{d) Right-of-use assets 995.4 968.6
(e) Capital work-in-progress 324.8 . 1929
{fi Intangible assets under development 151.6 115.8
(9) Other intangible assets 507.0 370.5
{h) Other non-financial assets 894.9 7825
6,304.3 5,384.0
Total Assets . . v2,017,270.0, o 1,65,364.9.
LIABILITIES AND EQUITY T '
) L!ABILITIES ‘
% Findncialliabilities
{a) Derivative financial instruments - 04
(o) Payables “
(I} Trade payables .
(i) total outstanding dues of micro enterprises and ; . Ce - e
small enterprises . Ca e
{ii) total outstanding dues of creditors other than rhicro 20,3716 9,159.9
enterprises and small enterprises °
(¢) Debt securities 1,22,182.9 87,886.9
(d) Borrowihgs (Other than debt securities) 850.2 5,038.90
(e) Deposits 91.7 74.2
(fi  Ledse liabilities 1,108.8 1,082.7
(g) Otherfinancial liabilities | 24,000.7 . 18,239.6
1,68,605.9 1,21,482.6
2 Non-financial Liabilities
(@) Current tax liabilities (net) 449.9 s
"(B) Provisions 250.1 177.4
{c} Other non-financial ligbilities 5,501.8 5,454,0
6,201.8 5,631.4
3 EQUITY :
{a) Equity share capital 1,615.5 1,614.3
(b} . Other equity '30,846,8 26,636.6
' 32,462.3 28,250.9
Total Liabilities and Equity _2,07,270.0 _ 1,55,364.9




ICICI SECURITIES LIMITED

STANDALONE CASH FLOW STATEMENT .
{X million)

For the six months ended For the six months ended

September 30, 2023 September 30, 2022
{Unaudited) (Unaudited)
A Cash flow (used in) operating activities
Profit before tax 9,330.3 7,671.4
Add /{less): Adjustments
- Net (gain)/loss on derecognition of property, plant and equipment (0.3) (7.7)
- Depreciation and amortisation ' 480.6 3516
- Net (gain)/loss arising on financial assets measured at FVTPL {17.2) 26.9
- Interest expense 3,977.6 2,067.9
- Dividend income on equity securities (0.4) (0.5)
- Share based payments to employees . 216.4 131.2
- Bad and doubtful debts 61.7 523
- Interest on income tax refund - (57.7)
- Unrealised foreign exchange {gain)/loss 1.0 38 -
- Other income (6.6) . (6.1)
Operating profit before working capital changes 14,043.1 10,233.1
Adjustments for changes in working capital:
- {Increase) / decrease in other bank balances (24,989.7) (8,975.7)
- {Increase) / decrease in securities for trade 5,714.9 (1,171.9)
- {Increase) / decrease in receivables 3,736.5 1,367.5
- (Increase} / decrease in loans {33,897.3) (1,686.1)
- (Increase)} / decrease other financial assets {2,596.0) 280.2
- {Increase) / decrease other non- financial assets (112.4) (89.3)
- Increase / {decrease} in derivative financial instruments . (3.4) 15
- Increase / (decrease) in trade payables 11,211.7 (1,930.4)
- Increase / (decrease) in deposits . 17.5 136
- Increase / (decrease) in other financial liabilities 5,761.1 2,112.1
- Increase / {decrease) in provisions 35.0 64.5
- Increase / {(decrease) in other non-financial liabilities 47.8 ' {956.0)
. (35,074.3) ~ (10,970.0)
Cash used from operations (21,031.2) (736.9}
Income tax paid {net) (1,761.2) (1,905.6)
Net cash used in operating activities (A) (22,792.4) (2,642.5)
B Cash flow (used in) investing activities
- Dividend income received 0.4 0.5
- Purchase of property, plant and equipment (including intangible assets) (1,270.6) (381.4)
- Proceeds from sale of property, plant and equipment (including intangible asse 0.8 2.1
Net cash used in investing activities (B) (1,269.4) (378.8)
C Cash flow generated from / (used in) financing activities
- Proceeds from commercial paper borrowings 2,07,465.3 1,63,309.3
- Repayment of commercial paper borrowings (1,73,691.7) {1,59,484.6)
- Proceeds from working capital demand loan 56,487.2 -
- Repayment of working capital demand loan | (57,692.0) -
- Interest paid on borrowings (3,402,5) (2,275.2)
- Dividend paid (2,988.6) (4,115.5)
- Interest paid on lease liabilities . (51.5) (38.5)
- Repayment of lease liabilities (168.6) ©(167.7)
- Issue of shares on exercise of options . 72,7 42.9
- Share application money pending allotment 2.5 03
- Proceeds from Repo borrowirigs 3,49,560.6 -
- Repayment of Repo borrowings {3,52,545.7) -

Net cash generated from / (used in) financing activities (C) 23,047.7 {2,729.0)




For the six months ended For the six months ended

September 30, 2023

September 30, 2022

(Unaudited) (Unauditedj
Net (decrease) /increase in cash and cash equivalents {A+B+C) (1,014.1) (5,750.3)
Cash and cash equivalents at the beginning of the year 2,167.7 7,515.1
Cash and cash equivalents at the end of the year 1,153.6 1,764.8
Components of cash and cash equivalents
Cash and Cash Equivalents comprises of :
{a). Cash on hand - -
(b} Balances with Banks (of the nature of cash and cash equivalents)
In current accounts with banks 1,153.6 1,764.8
(c} Others
- Fixed Deposit with original maturity of less than three months - -
‘- Interest accrued on fixed deposits - -
1,153.6 1,764.8

Total cash and cash equivalents

X 0.0 million indicates values are lower than X 0.1 million, where applicable

Note :

;) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard

(Ind AS-7) - Statement of Cash Flow.




ICICI SECURITIES LIMITED

Statement of consolidated financial results for the quarter and six months ended September 30, 2023

(See accompanying notes to the financial results)

(X million)
Six months ended Year ended
Particulars September 30, 30, 30, 30, March 31,
2023 2022 2023 2022 2023
{Unaudited) J Jited) J fited) ’ Jited) (Audited)
Revenue from operations
(i) [interestincome 3,880.3 2,273.5 6,957.9 4,454.1 10,014.9
(i) |Dividend income 0.4 0.5 0.4 0.5 0.5
(iii) |Fees and commission income X
- Brokerage income 4,843.9 3,289.0 8,272.8 6,322.8 12,563.0
- Income from services 3,560.8 2,721.2 6,077.9 5,275.2 10,674.4
(iv) [Net gain ori fair value changes 199.8 296.6 515.8 460.7 889.0
{v) |Others 4.8 38 8.3 6.8 15.7
(I} |Total revenue from operations 12,490.0 8,584.6 21,833.1 16,520.1 34,1575
(Il) |Otherincome (0.4) 717 0.9 83.8 97.3
(1) |Total Income (1+1) 12,489.6 8,656.3 21,834.0 16,603.9 34,254.8
Expenses )
(i) {Finance costs 2,150.5 1,082.2 3,996.6 2,085.9 5,362.9
(i) |Fees and commission expense 534.2 395.8 920.7 7711 1,563.2
(iiiy |Impairment on financial instruments 52.8 15.4 60.1 35.0 329
{(iv) |Operating expense 486.8 304.0 821.8 549.5 1,307.4
(v) |Employee benefits expenses 2,339.2 1,857.4 4,351.6 3,607.5 6,978.2
(vi) |Depreciation, amortization and impairment 12576 187.4 480.7 3517 750.7
(vii} |Others expenses 975.0 778.4 1,865.3 1,497.2 3,248.3
(IV) |Total expenses (IV) 6,796.1 4,620.6 12,496.8 8,897.9 19,243.6
{V) |Profit/(loss) before tax (l1-IV) 5,693.5 4,035.7 9,337.2 7,706.0 15,0112
{VI) |Tax expense:
(1) Current tax 1,439.5 1,043.1 2,375.7 1,989.8 3,782.4
(2) Deferred tax 17.7 (11.5) 16.8 (23.8) 52.5
1,457.2 1,031.6 2,392.5 1,966.0 3,834.9
| (VIl) |Profit/(loss) for the period/ year {(V-VI) 4,236.3 3,004.1 6,944.7 5,740.0 11,176.3
{V1ll) |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
(a) Remeasurement of defined employee 16.4 375 (37.7) {24.9) (1.1)
benefit plans
(ii) Income tax relating to items that will not be 2.0 0.7) 5.3 3.0 03
reclassified to profit or loss
Other comprehensive income 18.4 36.8 (32.4) (21.9) (0.8)
{IX) |Total comprehensive income for the period/ year
(VIl+VIl)  [comprising  profit/(loss) and other| 4,254.7 3,040.9 6,912.3 5,718.1 11,175.5
comprehensive income for the period/ year]
(X) |Earnings per equity share:
(Face value X 5/- per share)* g
Basic (in ) 13.11 9.30 21.50 17.78 34,62
Diluted (in X) 13.06 9.28 21.42 17.74 34.54

* EPS is not annualised for interim périods




ICICI SECURITIES LlMITED,
CONSOLIDATED BALANCE SHEET

(X million)

PRI

A‘s\ at

As at
September 30, ‘2023‘ ‘ Mareh 31, 2023
(Unaudited), {Audited)
ASSETS
1 Financial assets
{a) Cash and cash equivalents 1,383.4 2,406.4
(b) Bank balance other than (a) dbove 96,497,0 . 65,501.3
(c) - Derivativé financial instruments . 3.0 -
{d) Securities fortrade : ‘ 3,465.6 9,163.3
(e Rece‘iva“bles ‘ : '
' {l) Trade receivables 3,933.8 7,734.4
{f) Loans 98,097.8 64,198.8
(g) Investments 11027 77.1
th) Other finaricial assets 3,773.5 1,196.6
2,01,256.8 1,50,277.9
2 Non-financial assets
(a) Current tax dassets, (net) 1,201.2 1,365.0
(b) Deférred tax assets (net) 362.0 373.5
{c) Property, plant and equipment 1,891.1 1,238.2
(d) Right-of-use assets 995.4 968.6
(e) Capital work-in-progress 324.8 192.9
{f) Intangible assets under de\}elopment 151.6 115.8
(g) Otherintangible assets 507.0 370.5
{h) Other non-financial assets 900.0 785.6
6,333.1 5,410.1
Total Assets 2,07,589.9 1,55,688.0
LIABILITIES AND EQUITY
LIABILITIES ‘
1 Financial liabilities
{a} Derivative financial instruments i« S04
{b) Payables : - )
(1) Trade payables
(i) total outstanding dues of micro enterprises and . .
small enterprises ‘ - -
{ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 20,360.1 9,148.4
(¢} Debt securities 1,22,182.9 87,886.9
{d) Borrowings (Other than debt securities) 850.2 5,038.9
(e} Deposits 91.7 74.2
(f) Lease liabilities 1,108.8 1,082.7
(g) Other financial liabilities. 24,000.7 18,239.6
1,68,594.4 1,21,471.1
2 Non-financial liabilities
(a)  Current tax liabilities (net) 450.3. -
(b) Provisions ‘ ‘ 250.1 177.4
{c) Other non-financial liabilities 5,551.8 55145
6,252.2 5,691.9
3 EQUITY
{a) Equity share capital 1,615.5 1,614.3
(b} Other equity 31,127.8 26,910.7
32,743.3 28,525.0
Total Liabilities and Equity 2,07,589.9 1,55,688.0




ICICI SECURITIES LIMITED
CONSOLIDATED CASH FLOW STATEMENT

(X million)

For the six months ended

For the six months ended

September 30, 2023 September 30, 2022
(Unaudited) {Unaudited)
Cash flow (used in) operating activities
Profit before tax 9,337.2 7,706.0
- Net (gain)/loss on derecognition of property, plant and equipment {0.3) (7.7)
- Depreciation and amortisation : 480.7 351.7
- Net (gain)/loss arising on financial assets measured at FVTPL (17.2) 269
- Interest expense 3,977.6 2,067.9
- Dividend income on equity securities {0.4) (0.5)
- Share based payments to employees 219.3 1323
- Bad and doubtful debts 617 52.3
- Interest on income tax refund - (57.7)
- Unrealised foreign exchange (gain)/loss (0.6) (18.4)
- Other incomeé (6.6) (6.1)
Operating profit before working capital changes 14,051.4 10,246.7
Adjustments for changes in working capital:
- {Increase) / decrease in bank balance (24,995.7) (8,987.5)
- {Increase) / decrease in securities for trade 5,714.9 (1,171.9)
- {Incredse) / decrease in receivables 3,736.1 1,367.5
- {Increase) / decrease in loans (33,897.3) (1,686.1)
- (Increase) / decrease other financial assets (2,594.3) 3023
- {Increase) / decrease other non- financial assets (114.0) (91.2)
- Increase / {decrease) in derivative financial instruments (3.49) 1.5
- Increase / {decrease) in trade payabies 11,211.7 (1,936.0)
- Increase / {decrease) in deposits 17.5 13.6
- Increase / (decrease) in other financial liabilities 5,761.1 2,112.1
- (Increase) / decrease in provisions 35.0 64.5
- {Increase) / decrease in other non-financial liabilities 373 (981.3)
(35,091.1) (10,992.5)
Cash used from operations (21,039.7) (745.8)
Income tax paid (net) {1,761.6) (1,905.9)
Net cash used in operating activities (A) (22,801.3) (2,651.7)
Cash flow {used in) investing activities
- Dividend income received 0.4 05
- Purchase of property, plant and equipment (1,270.6) (381.5)
- Proceeds from sale of property, plant and equipment 0.8 2.1
Net cash used in investing activities (B) (1,269.4) (378.9}
Cash flow generated from / (used in) financing activities
- Proceeds from commercial paper borrowings {net) 2,07,465.3 1,63,309.3
- Repayment of commercial paper borrowings {net) (1,73,691.7) (1,59,484.6)
- Proceeds from working capital demand loan 56,487.2 -
- Repayment of working capital demand loan (57,692.0) -
- Interest paid on borrowings {3,402.5) (2,275.2)
- Dividend paid (2,988.6) (4,115.5)
-~ Interest paid on lease liabilities (51.5) (38.5)
- Repayment of lease liabllitles (168.6) (167.7)
- Issue of shares on exercise of options 727 42.9
- Share application money pending allotment 25 0.3
- Proceeds from Repo borrowings 3,49,560.6 -
- Repayment of Repo borrowings {3,52,545.7) -
Net cash generated from / (used in) financing activities (C) 23,047.7 (2,729.0)




- ICIC] SECURITIES LIMITED

CONSOLIDATED CASH FLOW STATEMENT
(X million)

For the six moriths ended For the six months ended

September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)
Net {decrease) in cash and cash equivalents (A+B+C) ) . (1,023.0) (5,759.6)
Cash and cash equivalents at the beginning of the year 2,406.4 7,735.9
Cash and cash equivalents at the end of the year ) 1,383.4 1,976.3
Components of cash and cash equivalents
Cash and Cash Equivalents comprises of
{a) Cash on hand - -
(b) Balances with Banks (of the nature of cash and cash equivalents)
{n current accounts with banks 1,383.4 1,976.3
(c) Others
- Fixed Deposit with original maturity of less than three months - -
- Interest accrued on fixed deposits ' - -
Total cash and cash equivalents 1,383.4 1,976.3

% 0.0 million indicates values are lower than X 0.1 million, where applicable

Note:
{i) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind AS-7) -

Statement of Cash Flow.




Consolidated Segment Informatipn for the quarter and six months ended S¢ptember 30, 2023

i : i e L ) R in miliion)
i Quarter Er\:de,i‘i‘ . | ) Six moriths énded . " Year Ended .
Sr, Ok L . e .
i Particulars' . September 30, |, 30, L 30, E 30, P
| l{o. 2023 June 30, 2023 2022 2023 2022 ‘March 31, 2023
. : . (U ited) - | | (U i [ i Ay i (Ui it (Audited)
1+ {Segment Revenue: ) ) s . )
o i R i . . . P .
| (a) [Treasury . 6499 | ' 627.7 | 419.4 | 1,277.6 656.9 . 14424 }
[ (b) Broking-& distribution 11,049.1 8,355.1 7,691.0 19,404.2, 16,050.9 31,306,6
{c) |lssuer services & advisory ) 790,6 . 361.6 488:2 11822 | .8384 1,448.1 |
{d) [Unallocated . . T . J ] 57,7 ‘s X 57.7 57.7
Total [Items {a) to(d) ] 12,489,6 9,344,4 | 8,656.3 | 21,834.0 | 16,603.9 | 34,254.8
Less: Inter Segnient Revenue ) - e ) - - . R -
Income From Operations ) L 124806 | osatal| 8,656.3 ) 21,8340 | 16,603.9 34,254.8 |
2 S‘egment‘hes“ults (Profitj{+)/ Loss {+) before tax): o K ) .
{a) [Treasury . T 1805 2284 258.0 4049 400.3 718.0°|
[ {b] |Broking & distribution i 4,949.8 | . 8,290.8 3,513.1 8,240.6 | 6,936.3 13,692.3
(¢) {lssuer services & advisory” . 568.2 | 1285 | 206.9¢ 691.7 3117 543.2
[ {d) [Unallocated ) : - 57.7 | - 577 57.7
Total' Iterns (a) to (d) } 36437 4,035.7 9,337.2 | 7,706.0 15,011.2
Add: Unallocated Reveniie - B . . - -
|Less: Unallocated Expenses 3 | : - - - ] , - - X -
Net Profit before tax o ] 5,693.5 3,643.7 | 4,035,7 9,337.2 7,706,0 15,011.2
3 [Segment Assets N ) ) ) . ’
. . S . : R
(a) [Treasury i - . 24,660.7 25,849.1 11,644.1 24,660,7 | 11,644.1 19,633.8 |
{b) | Broking & distribution 1,80,569.3 1,40,479.3 | 1,27,114.6 1,80,569.3 1,27,114.6 1,33,981.6
{c] |lssuer services & advisory 796.5 419,0. . 819.8 796.5 619.8 334.1 |
(d) |Unallocated - X 156340« 15730] 1,790.0 15634 f  1,7900 11,7385
Total Assets ]  2,07,580.9 1,68,320.4 | 1,41,168.5 | 2,07,589.9 { - 1,41,1685 1,56,688.0
'y Segment Liabilities
| (a) [Treasury " T 23,667.1 | 24,444.7 10,650.7 23,667.1 10,550.7 17,915.6 |
{b) |Broking & distribution | | 1,50,191.2 | 111,830.4 . 1,03,934.7 1,50,191.2 1,03,934.7 1,08,653.5
{c) |!$suer services & advisory 538,0 . 396.3 4828 | 538.0 | 482.8 593.9
(d) [Unallocated: . 450.3 325.8 . 116.7 450.3 X 118.7 I
Total Liabilities , ' - 1,74,846.6 | 1,36,997.2 1,15,084.9 | 1,74,846.6 | 1,15,084.9 1,27,163.0
5 {Capital Employed [Set Assets - Seg) Liabilitie ) ) ) . ) . ) ‘
{a) |Treasury : 5936 | 1,404.4 1,093.4 993.6 1,003.4 | 1,7182
(b) |Broking & distribution ’ 30,3781 | 28,648.9 + 23,179.9] 30,378.1 23,179.9] 25,328.1
(e} |Issuer services &advisory 258.5 22.7 . 1387.0 258,5 137.0 (259.8)
(d) |Unaliocated . 1,113.1 | 1,247.2 | 1,673.3 1,113.1, 1,673:3 1,7385
Total Capital Employed  * ) 32,7433 | ) 31,328.2 26,083.6°) 32,743.3 26,083.6 28,525.0 |
Notes: d .
The Group has reported segment information as per Indian Accounting Standard {Ind AS) 108 on ‘Operating segments', As per Ind AS 108, segmerits are identified based on
mariagement's ion of financial info ion for allocating resourses and assessing-performance. Accordingly, the Group has identified Following three reportable segments:
Business. Segnﬁent j : ] o ‘ Principal. Activities _ o
1, Treasury . ‘Treasury consists of income from treasury and investment incorme.
2, Broking & distribution: f : — : Broking & distribution Consists of Broking and other related acti :s, Di’stribultio‘n cfthird,\;;arty prcdl,’u:ﬂts; i
1 like Mutual Fung, Life i etc, and sales credit for referred i and interest earried on our funds
used in brokerage business. .
3. Issuer services & a‘civisofy ‘ lgsuef services & 'adviscry consists offinancial ad’visor\}lser:/icé‘s such as equity-d;abt issue m‘anégev‘f}ent )
services, merger and acquisition advice and other related activities.




Notes to Standalone and Consolidated financial results

1. The above financial results have been prepared. in accordance with the recognition ‘yd‘ng’d
measurement principles of Ind AS prescribed under Section 133 of the Comipanies Act, 2013 read
with relevant Rules issued there under and othet accounting principles generally accepted in
India. '

2. The above financial results were reviewed by the Audit Committee and approved by the Boadrd
of Directors of the Company at its Meeting held on October 16, 2023.The statutory audijtors have
conducted limited review and issued an unmodified report on the standalone and consolidated
financial results for the quarter and six months ended September 30, 2023.

3. During the quarter ended September 30 2023, the Company has allotted 1,51,670 equity shares
of face value of T 5 each to its employees pursuant to exercise of employee stock options.

4. During the six months ended September 30, 2023, the Company has paid a final dividend for the
year ended March 31, 2023 of 9,25 per equiity share as approved by its members at the Annual
General Meeting held on August 29, 2023, The Board of Directors at its meeting held on October
16, 2023 has declared an interim dividend of X 12 per equity share.

5. Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to
the extent applicable to Commercial Papers, information as required under Regulation 52(4) of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is attached hereWIth

~as Annexure ‘A,

6. The Board of Directors of the Company, at their Meeﬁng held on June 29, 2023, approved the
draft scheme of arrangement ("Scheme") for delisting of equity shares ofthe Company, pursuarit
to which ICICI Bank Limited (Molding company) will issue equity shares to the public shareholders
of the Company in lieu of cancellation of their equity shares ih the Company, thereby making the
Company a wholly owned subsidiary of the Holding company, in accordance with Chapter VI,
Part C, Regulation 37 of the SEBI (Delisting of Equity Shares) Regulations, 2021 and Section 230
of the Companies Act, 2013, subject to receipt of 'requ‘isite approvals. Pursuant to the Scheme, .
the public shareholders of the Company would be allotted 67 equity shares of the Holding
company for every 100 equity shares of the Company ("Share Exchange Ratio”). The Scheme is
subject to receipt of requisite approvals from the Company's and 'Holdin‘g company’s
shareholders' and creditors, Reserve Bank of India, National Company Law Tribunal, stock
exchanges and other regulatory and statutory authorities, under applicable laws.




7. These financial results will be available on the Company’s website — www.icicisecurities.com

For and on behalf of the Board of Directors of

73
Mi}ay Chandd

Mumbai, October 16, 2023 Managing Di




Annexure A

Pursudnt to SEBI -Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to the
extent applicable to Commercial Papers, information as required under Regulation 52(4) of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 for the six months ended September 30,

2023 is as mentioned below:

Key Financial Information as per Consolidated Financial Results

Year Ended

Particulars Six months Ended

September 30, 2023* March 31, 2023
Debt Equity Ratio * ‘ 3.76 3.26
Debt Service Coverage Ratio 2 0.10 0.21
Interest Services Coverage Ratio ? 3.37 3.84

Net Worth 4

3 32,743.3 Million

¥ 28,525.0 Million

'Nef Profit after tax

% 6,944.7 Million

¥ 11,176.3 Million

Earnings per share (Diluted)

32142

3 34.54

Outstanding redeemable preference shares

Not Applicable

Not Applicable

Capital redemption / Debenture redemption

Not Applicable

Not Applicable

reserve
Current Ratio 1.16 1.20
Long Term Debt to Working Capital Ratio ® Nil Nil
Bad Debts to Accounts Receivables Ratio 1.61% 0.51%
Current Liqbility Ratio 0.99 0.99
Total Debts to Total Assets 0.59 0.60
Debtors Turnover Ratio © 3.65 3.00
Inventory Turnover Ratio Not Applicable Not Applicable
Operating Margin (%) 7 42.77 % 43.95 %
Net Profit Margin (%) 8 31.81% 32.72%

! Debt Equity Ratio = Debt (Borrowings + Accrued Interest) / Equity (Equity share capital + Other Equity)

2 Debt Service Coverage Ratio = Profit before interest and tax / (Interest expenses (excludes interest costs on leases as per

Ind AS 116 on Leases) + Principal Repayments)

3 Interest Service Coverage Ratio = Profit before interest and tax/ Interest expenses (excludes interest costs on leases as per

Ind AS 116 on Leases)’
4 Net Worfh = Equity + Other Equity

5 Company do not have any Long Term Debt and hence the ratio is Nil

& Debtors Turnover Ratio = Fee and Commission Income / Trade Receivables

7 Operating Margin = Profit before tax / Total Revenue from operations

8 Net Profit Margin = Profit after tax / Total Revenue from operations

* Ratios for the six months ended September 30, 2023 are not annualised.
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