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approved and took on record the Unaudited Standalone and Consolidated Financial Results 
for the quarter and Nine Month ended December 31, 2023. 
 
Please find enclosed herewith the duly signed Unaudited Standalone and Consolidated 
Financial Results for the quarter and Nine Month ended December 31, 2023 along with the 
Limited Review Report. 
 
The meeting of Board of Directors commenced on 04:00 P.M. and concluded on 06:30 P.M 
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Limited Review Report on unaudited standalone financial results of KBC Global

Limited for the quarter ended December 3L,2023 pursuant to Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To
The Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

We have reviewed the accompanying Statement of unaudited standalone financial results of

KBC Global Limited ('the Company') for the Quarter ended December 3L,2023 and year to date

from April L,2023 to December 31,2023 ('the Statement') attached herewith, being submitted

by the Company to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 This Statement which is the responsibility of the

Company's management and has been approved by the Board of Directors. Our responsibility is

to issue a report on the Statement based on our review.

This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted

in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2470 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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The financial results include the Company's Share of Loss (net) INR 181.16 Lakhs for the half
year ended December 3L, 2023, from its investment in partnership firms whose financial
statements have not been reviewed by us. These financial statements have been reviewed by

other auditors whose reports have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts included in respect of these partnership
firms, is based solely on the reports of the other auditors.

Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OL5 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Other Matters:

(a) There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component of
such borrowings.

(b) Further, delays were observed in the payments of statutory dues to government authorities.
lncome Tax and TDS amount is outstanding for a period more than 1 year.

(c) As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development
(lndia) Private Limited from LIC Housing Finance Limited. However, the said loan has become
NPA now and the borrower has received demand notice u/s 13(2) of the Sarfaesi Act, 2002.
Also, the said company has been going under the Corporate lnsolvency Resolution Process
(CIRP) after the admission of application by honorable court on 20th Octobe r 2023. Accordingly,
corporate guarantee given by the company for such loan can be invoked which may lead to
additional liability on the company. The company holds only L5% stake in Shree Sainath Land &
Development (lndia) Private Limited.
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Our conclusion is not modified in respect of these above matters.

Attention is drawn to the fact that the figures for the quarter ended on December 31, 2023 as

reported in these financials results are the balancing figures between the published year to
date figures forthe period from April 7,2023 to December 3L, 2023 and unaudited figures in
respect of the previous quarter ended on 30 September,2023.

FoT SHARP AARTH & Co LLP

Chartered Accountants
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Partner
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Date: 29.03.2024



KBC GLOBAL LIMITED
CIN : 145400MH2007P1C174194

Statement of Unaudited Standalone Financial Results for the Quarter Ended December 3L,2O23

* Not annualised, except year end Basic and Diluted EPS

Revenue from Operations 7,172.58

r,435.54

2,512.15

(a) Cost of construction / development, land, plot

2,752.73

Profit / (Loss) Before Exceptional ltems and

Profit after Tax for the period

that will not be subsequently reclassified to
or loss - Remeasurement of the defined

Total Comprehensive tncome / (Loss) for

Paid-up Equity Share Capital

Face Value - INR 1/- per share

Earning per Equity Share (EPS)* (Face value

Diluted EPS



Standalone Notes:

The above unaudited standalone financial results which are published in accordance
with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations,2O\5, as amended have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting concluded on March 29,2024.fhe
unaudited standalone financial results are prepared in accordance with the lndian
Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act,
20L3.

The Statutory Auditors have carried out "Limited Review" of the financial results for the
quarter ended on December 37,2023.

During the year ending March 3L,2l23,the Company had issued 950 Foreign Currency
Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value
of USD 595.00 million at 7.5O% Coupon Rate at a discount of L5.OO% and the Company
raised USD 80.62 million (Net of 15% discount) i.e. on November 2!,2022. These FCCBs

are listed on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37
months and is convertible into listed Equity Shares at the option of the holder of the
FCCBs. ln the current reporting period 80 FCCBs have been converted into equity apart
from 2! FCCBs converted in the last quarter ending March 3I,2023.

During the course of these transactions, the Company have made certain violations as
per Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation,2078, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 2OL7 and FEMA
Regulations, as amended from time to time. These violations include violations with
respect to end use & deployment of funds borrowed in the form of External Commercial
Borrowings ("ECB") and delay & erroneous reporting of respective forms under above
mentioned Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a
Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023. As informed by the
management the said application has been rejected by the RBI and the company is
currently in the process of resubmitting the compounding application to the RBI as of
the date of this review report. Financial implications cannot be quantified till the
Compounding process is completed which may lead to additional liability on the
Company.

6. The Company's business activity falls within a three-business segment viz. 'Development
of Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the

1,.

2.

3.

4.

5.
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financial statements are reflective of the information require.d by lnd AS lO8 "Operating



7.

Segments". The financial details of both the segment for the quarter ended December
3L,2023 is given with these financial results.

The interest on the various loan accounts has been recorded on a provisional basis due

to their classification as Non-Performing Assets (NPA), and as a result of this NPA

classification, the statements for these accounts were not accessible.

Since the nature of activities being carried out by the Company is such that profits /
losses from certain transactions do not necessarily accrue evenly over the year, results
of a quarter may not be representative of the profit / losses for the year.

9. Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period's classification.

10. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on

the unaudited standalone financial results for the quarter ended December 3L,2023.

By Order of the Board

For Karda Constructions Limited

Naresh Karda

Managing Director

DtN - OL74L279

Place: Nashik

Date: 29.03.2024



Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter ended
December 31,20232

(lNR in Lokhs)

I

I
I
I

l
l

t-f-
I

I
Segment
Revenue
(a) Real

Estate
1.,258.49 (462.06) 780.41 796.43 2,926.04 4,085.89

(b)Civil
Contracting
Business

9.97 992.t7 9.97 '1,,642.27 6,786.51

Total
Segment
Revenue

t,258.49 (4s2.08) L,772.58 806.40 4,558.31 1o,872.4O

Less: lnter
segment
revenue
Net Income
from
Operations

1,258.49 (4s2.08) 1,772.58 805.40 4,558.31 1o,872.40

I Segment Results
(Profit before unallocable (expenditure) / income, interest and finance charges and tax)
(a) Real

Estate
(1s2.83) (34.s1) 272.88 (187.74) 935.93 -1,759.38

(b)Civil
Contracti ng

Busi ness

(10.0s) 9.42 65.2s (0.64) 188.61 '1.,410.22

Total
Segment
Results

(152.88) (2s.4e) 338.13 (188.38) t,t24.54 (34e.ls)

Add/(Less):

Less : lnterest
and Finance

cha rges
647.98 280.99 337.47 928.97 934.82 t,223.53

Add:
Unallocated
lncome

222.25 L,246.47 (3.00) 1,468.7L 40.26 s3.66

Less:

Unallocated
Expenses

2,400.69 L,179.28 785.64 3,519.96 789.69

Profit Before
Tax

(2,989.30) (17e.30) (787.e8) (3,168.60) (sse.71) (1,519.02)

ill Segment
Assets % #u(\

NNN\
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(a) Real

Estate
1,00,545.35 95,138.50 97,1,07.28 1,00,545.35 97,L07.28 t,00,740.93

(b)Civil
Contracting
Business

638.40 648.34 1,036.84 638.40 1,036.84 648.03

Total
Segment
Assets

1,01,193.75 95,786.84 98,144.12 1,0L,183.75 98,144.12 1,01,388.96

Add:
Unallocated
Assets

7,337.76 10,309.43 !2,500.22 7,337.76 1,2,500.22 3,428.L3

Tota! Assets 1,08,521.50 I,06,096.27 1,L0,644.34 1,08,521.50 1,L0,644.34 1,04,817.09

Segment
tiabilities
(a) Real

Estate
76,713.23 L3,046.84 77,832.88 1,6,71,3.23 L7,832.88 77,269.33

(b)civil
Contracting
Business

12.87 L2.87 3s6.73 12.87 356.73 1,6.67

Total
Segment
Liability

16,726.10 13,059.71 18,189.60 16,726.tO 18,189.50 11,286.01

Add:
Unallocated
Lia bilities

7,526.43 7,496.56 79,054.05 7,526.43 79,054.05 t,337.94

Total
Liabilities

18,252.53 14,556.27 97,243.66 18,252.53 97,243.66 12,623.84

(1) Unallocated income comprises of other income shown in the financial results
(21 Unallocated expenses comprise of provision for gratuity and exceptional items shown in the

financial results.

(3) Unallocated assets primarily comprise of
equipment and deferred tax assets.

corporate investments and property, plant and

ffi



1,.

Limited Review Report on unaudited consolidated financial results of KBC

Global Limited for the quarter ended December 31,2023 pursuant to Regulation

33 and Regulation 52 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known os Kordo Constructions Limited)

We have reviewed the accompanying Statement of unaudited consolidated financial results

of KBC Global limited ("the Holding Company") and its subsidiaries (the Holding Company

and its Subsidiaries together referred to as "the Group") for the Quarter ended December

31 and year to date result for the period April 01, 2023 to December 31, 2023 ("the

Statement"), being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2075, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company's management and has

been approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standards ("lnd AS") specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24!O "Review of lnterim Finonciol lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

SHARPAARTH & CO LLP

O 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH)- 422002.

2.

O *st 94621 44860 O info@sharpaarth.com () www.sharpaarth.com
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5.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion. We also performed procedures in

accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEB| (Listing

Obligations and Disclosure Requirements) Regulations ,20L5, as amended.

4. The Statement includes the results of the following entities:

Based on our review conducted and procedures performed as stated above and based on
the consideration of the review reports of the other auditors, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with applicable lnd AS and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statement of rgc Global -Fzco, Dubai (Subsidiary)

and KBC lnternational Ltd, Ghana (Step-down Subsidiary) included in the consolidated
quarterly financial results and consolidated year to date results, whose consolidated interim
financial statements reflect total assets of Rs. L,35,464.93|akhs as at 31stDecember,2023;
as well as the total revenue of Rs. 79O.4L lakhs as at the quarter year ended 31st December,

2023.

The Statement also includes the Group's share of net loss of INR 181.16 Lakhs for the half
year ended December 37, 2023, from its investment in partnership firms whose financial
statements have not been reviewed by us. These financial statements have been reviewed

by other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts included in respect of these
partnership firms, is based solely on the reports of the other auditors.

6.

7.

Name of the Entity Relationship
KBC Global- FZCO, Dubai Wholly Owned Subsidiary
KBC lnternational Ltd, Ghana Step Down Subsidiary

6P.q,,O/ FRN \*{ rezzaaww )t
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8. Other Matters

There was considerable delay in repayment of the borrowings from the financial

institutions and banks. During the review period, the company has not repaid the
principal component of such borrowings.

Further, delays were observed in the payments of statutory dues to government

authorities. lncome Tax and TDS amount is outstanding for a period more than 1- year.

As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land &
Development (lndia) Private Limited from LIC Housing Finance Limited. However, the
said loan has become NPA now and the borrower has received demand notice u/s 13(2)

of the Sarfaesi Act, 2002. Also, the said company has been going under the Corporate

lnsolvency Resolution Process (CIRP) after the admission of application by honorable

court on 20th Octobe r 2023. Accordingly, corporate guarantee given by the company for
such loan can be invoked which may lead to additional liability on the company. The

company holds only L5% stake in Shree Sainath Land & Development (lndia) Private

Limited.

Our conclusion is not modified in respect of these above matters.

9. These interim financial statements and other financial information have been reviewed by

other auditors whose report(s) has (have) been furnished to us by the management, and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries and associate, is based solely on the report of such

other auditors and the procedures performed by us as stated above.

10. Attention is drawn to the fact that the figures for the quarter ended on December 37,2023
as reported in these financials results are the balancing figures between the published year

to date figures for the period from April 7, 2023 to December 31, 2023 and unaudited
figures in respect of the previous quarter ended on 30 September , 2023.

a)

b)

c)

ffi*{ tgzz+aww }t
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Our conclusion on the Statement is not modified in respect of the above matter.

For Sharp Aarth & Co LLP

Chortered Accountdnts
Firm Registration No - 132748W / W100823

Tr,r-eq
CA Praveen Purohit

Partner

Membership No.429231

U D I N : 2442923LBKOZJZ87 99

Place: Nashik
Date: 29.03.2024
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KBC GLOBAL TIMITED
CIN : 145400MH2007P1C174194

Statement of Unaudited Consolidated Financial Results for the Quarter Ended December 3L,2023

end Basic and Diluted EPS

(a) Revenue from Operations

(a) Cost of construction / development, land,

c) Finance Costs

Depreciation and amortization expense

Profit / (toss) Before Exceptional ltems and

Profit after Tax for the

Items that will not be subsequently reclassified

profit or loss - Remeasurement of the
benefit plan

Items that will be subsequently reclassified

profit or loss - Exchange differences in

the financial statements of a foreign operation

Total Comprehensive lncome / (toss) for the

Paid-up Equity Share Capital

per Equity Share (EPS)* (Face value of

6.PI1Q(*7' '\?)
,U)/ FRN \
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Consolidated Notes:

1.. The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52(a) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2Ot5, as amended, have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting concluded on March 29, 2024. The above

unaudited consolidated financial results have been subjected to "limited review" by the
statutory auditors of the Company.

2. The unaudited consolidated financial results are in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 20L3.

3. During the year ending March 3L, 2023, the Company had issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD 595.00 million at L.SO% Coupon Rate at a discount of LS.OO% and the Company raised

USD 80.62 million (Net of 15% discount) i.e. on November 2L,2022. These FCCBs are listed

on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is
convertible into listed Equity Shares atthe option of the holder of the FCCBs. ln the current
reporting period 80 FCCBs have been converted into equity apart from 21 FCCBs converted
in the last quarter ending March 3L,2023.

4. During the course of these transactions, the Company have made certain violations as per

Foreign Exchange Management Act ("FEMA"), L999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 2OL7 and FEMA

Regulations, as amended from time to time. These violations include violations with respect

to end use & deployment of funds borrowed in the form of External Commercial Borrowings

("ECB") and delay & erroneous reporting of respective forms under above mentioned

Regulations and the Rules.

5. The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the

aforesaid matter which was further resubmitted on"July 6,2023. As informed by the
management the said application has been rejected by the RBI and the company is currently
in the process of resubmitting the compounding application to the RBI as of the date of this

review report. Financial implications cannot be quantified till the Compounding process is

completed which may lead to additional liability on the Company.



6. As the Group's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' & 'lnvestment segment', the financial
statements are reflective of the information required by lnd AS LOB "Operating Segments".
The financial details of both the segment for the quarter ended December 3L,2023 is given

with these financial results.

The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,
the statements for these accounts were not accessible.

The statutory auditors of KBC Global Limited have expressed an unqualified opinion on the
unaudited consolidated financial results for the quarter ended December 37,2023.

9. The figures for the corresponding previous period/year have been re-grouped / re-

classified, wherever necessa ry.

By Order of the Board

For KBC Globa! limited

Naresh Karda

Managing Director

DrN - OL74L279

Place: Nashik

Date: 29.03.2024
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Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter ended Dec 31, 2023:

(lNR ln Lokhs)

l

I

I

II

I
Segment
Revenue
(a) Real

Estate
2,030.39 (462.06) 780.4L 1,568.33 2,926.04 4,046.66

(b) Civil

Contracting
Business

9.97 992.17 9.97 L,642.27 6,729.66

(c)

lnvestment
(Subsidiary)

18.39 o.L2 18.51 1,L93.33

Total
Segment
Revenue

2,048.78 l4st.e7l 1,772.58 1,596.81 4,558.31 11,969.65

Less: lnter
segment
revenue
Net lncome
from
Operations

2,048.78 l{st.s7l 1,772,58 1,595.81 4,568.31 11,959.55

II
Segment Results
(Profit before unallocable (expenditure)/ income, interest and finance charges and tax)
(a) Real

Estate
(7s.37) (s3.s8) 4s9.23 (128.es) L,1,21,.75 (L,759.37)

(b) Civil

Contracting
Business

0.s6 9.42 65.2s 9.97 188.61 t,470.22

(c)

lnvestment
(Subsidiarv)

6.1.4 (10.21) (4.07l' 1,156.68

Total
Segment
Results

(68.67) (s4.38) 524.48 (123.0s) 1,310.36 807.53

^ddllLess):

Less :

I nte rest
and Finance
charges

647.98 280.99 337.47 928.97 934.82 1,,223.53

Add:
Unallocated

222.25 L,246.47 -3.00 L,468.71 40.26 s3.66Affis
(



lncome
Less:

Unallocated
Expenses

2,400.68 1,119.28 785.64 3,519.96 789.69

Profit
Before Tax

(2,895.08) (208.18) (601.63) (3,1o3.271 (373.8s) (362.34)

ilt
Segment
Assets
(a) Real

Estate
'J.,OO,675.46 '1,,oo,282.74 97,287.95 'J,,OO,675.46 97,287.95 1,,00,740.93

(b)Civil

Contracting
Business

638.40 648.34 1,036.84 638.40 1,036.84 648.03

(c)

lnvestment
(Subsidiary)

1,230.05 1,228.42 1,230.05 67,400.L7

Total
Segment
Assets

I,02,543.90 1,02,159.50 98,324.79 1,o2,543.90 98,324.79 1,58,789.13

Add:

Unallocated
Assets

7,337.'16 10,309.43 12,500.22 7,337.76 t2,500.22 3,428.1,3

Total
Assets

1,09,881.65 1,t2,468.93 1,10,825.01 1,09,881.66 1,10,825.01 1,72,217,26

Segment
Liabilities
(a) Real

Estate
1.6,752.92 L8,2L1.22 17,834.95 76,752.92 17,834.95 1,1,269.33

(b)Civil

Contracting
Business

L2.87 L2.87 356.73 L2.87 356.73 1,6.67

(c)

lnvestment
(Subsidiary)

60.23 52.52 60.23 66,248.48

Total
Segment
Liabilitv

L6,826.O2 18,276.62 18,191.68 L6,826.O2 18,191.58 77,534.49

Add:

Unallocated
Liabilities

L,526.43 L,496.56 79,054.05 1,,526.43 79,054.05 1.,337.84

Total
Liabilities

18,352.45 19,773.L7 97,245.73 18,352.45 97,245,73 78,872.33

(1)

(21

(3)

Unallocated income comprise of other income shown in the financial results.

Unallocated assets primarily comprise of corporate investments and property, plant and equiffi:s
37,.,iH** ii
W#

Unallocated liabilities include deferred tax liabilities.
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