SARVESHWAR FOODS LIMITED

(Formerly Known As Sarveshwar Organic Foods Limited)

CIN : L15312JK2004PLC002444
Regd. Off : Sarveshwar House, Below Gumat, Jammu, (J&K) - 180001
Ph. : 0191-2483981, 2481954, Fax : 0191-2481941, Email : info@sarveshwarrice.com

Ref. No. | i Dated : ....cccoinninninnininnns

February 12,2024

Listing Compliance Department Listing Compliance Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phirozee Jeejeebhoy
Bandra-Kurla Complex, Towers, Dalal Street, Fort,
Bandra (E), Mumbai 400051 Mumbai - 400 001

NSE Symbol: SARVESHWAR Scrip Code: 543688

Sub: Outcome of Board Meeting held on Monday, February 12th, 2024.
Dear Sir/Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, we
wish to inform you that the Board of Directors of the Company in their meeting held today i.e Monday
,February 12, 2024, inter-alia:

1. Considered, approved and taken on record the Unaudited Financial Results (Standalone and
Consolidated) along with the Limited Review Reports issued by the Statutory Auditors of the Company
thereon for the quarter/Nine Months ended December 31, 2023. Copy of the same is attached herewith for
your reference.

2. Considered and approved to acquire 100 % Ordinary shares and Business of Green Point Pte. Ltd.

The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure I.

The aforesaid Financial Results will be made available on the Company’s website at
www.sarveshwarfoods.com.

The Board Meeting commenced at 5:00 P.M. and was concluded at 7: 25 P.M.

You are requested to take the information on record and oblige.
Thanking you,

Yours Faithfully,
For Sarveshwar Foods Limited

SADHVI  Soisinm
S SJ'#R“% ety
adhvi Sharma
Company Secretary and Compliance Officer

Encl: a/a

Works : Village Seora, Baba Fareed Nagar, P.O. Dharap, Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India.
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Regd. Off : Sarveshwar House, Below
Ph. : 0191-2483981, 2481954, Fax : 0191-2481
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Ref. No. | .o Dated : ....cccvveinininsimnnn
Annexure |
Acquisition (including agreement to acquire):
Sr. Particulars Details
No.

a) [Name of the target entity, details in briefiGreen Point Pte. Ltd, a company incorporated in

such as size, turnover etc. Republic of Singapore and having its Registered
Office Address at 143 Cecil Street #25-03 Gb
Building, Singapore (069542).
Capital details:- 1USS
Turnover details:- 3,139,471 USS (as per the
Financial Statements as on March 31, 2023)

b) |Whether the acquisition would fall within|No
related party transaction(s) and whether the
promoter/ promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and details thereof and whether the same is
done at “arm’s length”;

c) [|Industry to which the entity being acquired[Wholesale Business of General Line (Wide Range) of
belongs; Groceries (E.G. Cereals, Sugar, Edible Oils, Sauces

[And Dairy Products), Agricultural Raw Materials And
Live Animals, Logs, Sawn Timber, Plywood And
Related Products.

d) [Objects and impact of acquisition (including [The acquisition is of strategic nature and it will
but not limited to, disclosure of reasons for [provide International presence and attract
acquisition of target entity, if its business is [investors and strategic partners to bring relevant
outside the main line of business of the |experience for the growth and expansion of
listed entity) Business.

e) |Brief details of any governmental or[No
regulatory approvals required for the
acquisition;

f) |Indicative time period for completion of the[The acquisition shall be done on or before 20t
acquisition; March, 2024.

g) |Consideration -whether cash consideration|Cash
or share swap or any other form and details
of the same;

h) |Cost of acquisition and/or the price at which}40,000 USD
the shares are acquired;
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Dated :

i)

Percentage of shareholding / control
acquired and / or number of shares
acquired;

100%

)

Brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,
history of last 3 years turnover, country in
which the acquired entity has presence and
any other significant information (in brief);

Green Point Pte. Ltd is incorporated in Singapore
and Registered with the Accounting And Corporate
Regulatory Authority (ACRA).

History of Company’s last three year’s turnover:

Year Amount in USD
2022-23 3,139,471
2021-22 4,180,783
2020-21 2,899,002

Works : Village Seora, Baba Fareed Nagar, P.O. Dharap, Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India.
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

Independent Auditor’s Review Report on Consolidated Limited Review Quarterly Financial Results of the
Company pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended)

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Sarveshwar Foods
Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary constitute “the Group”)
for the quarter ended December 31, 2023 (‘the Statement’), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulation’).

This Statement which is the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”) prescribed under section 133 of the Companies
Act 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of Securities
and Exchange Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAT). A review of interim financial information consists of making inquides, primarly of the
Company’s personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a) Sarveshwar Overseas Limited (Subsidiary)

b) Himalayan Bio Organic Foods Limited (Subsidiary) (Previously known as Himalayan Bio Organic Foods
Private Limited)

c) Natural Global Foods DMCC (Associate)



The consolidated financial results include the management reviewed financial results/ financial information of one
associate, whose financial results/ financial information reflects total revenue is NIL, total net loss of Rs. 10.07 Lacs, for
the period ended on that date, as considered in the consolidated annual financial results. This financial statement has not
been audited, and we have received management reviewed Financial statements and our opinion on the Statement, in so
far as it relates to the amounts and disclosure included in respect of this subsidiary is based solely on the management

reviewed financial statements.

Our opinion on the Statement is not modified in respect of the above matters.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, mcluding the manner in which it is to be

disclosed, or that it contains any material misstatement.

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N)

Digitally
GUNJAN signed by

ARORA GUNJAN
ARORA

Gunjan Arora

Partner

Membership No.: 529042
UDIN: 24529042BKAMSE2888
Place: New Delhi

Date: 12 February 2024



SARVESHWAR FOODS LIMITED
Regd. Office : Sarveshwar House, Below Gumat, Jammu (J&K) - 180001
CIN: L15312UK2004PLCD02444
Website: www sarveshwarfoods.com Tel: 0192-431954, 0192-3220962
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & PERIOD ENDED DECEMBER 31, 2023

| [Amt in INR Lakhs Except EPS)
5r et Quarter Ended For the period ended Year Ended
| Ne. articulars 31122023 30.09.2023 31.12 2022 31122023 31.12.2022 31.03.2023
Income {Unaudited) | (Unaudited (Unaudited) [Unaudited) (Unaudited) (Audited)
; ;mn:n from Operations 22937.78 20,521 68 18101 10 6221733 55,051 58 58932 40
— I*;e' ncome 11469 18458 144.06 455 08 719.69 §05.21
ota ncome 23,052.47 20,706.26 18,735 16 62,682 41 56,671.27 69,737.63
o Expenses
a. Cost of Material Consumed 5.426 14 5165 46 8315 80 TRITED] 31 50062 19 504 20
b Dul‘thal.e of stock-in-trade 20.297 49 13,761 41 9 968 55 16106 77 76,048 05 29418 51
€. Change in inventories of finished goods, work-in-progress an stock-in- i Ty -
trade (5,041 65) (440.56) (1,311.23) (4,962 81) 1 65000 (6,623.92)
d. Employee Benefits Expenses 11359 136,00 8064 36105 75108 184 89
e. Depreciation and Amortisation Expenses 3630 393] 3291 $4 49 102 93 271.53
f. Finance Costs 1,037 7 541.19 619 83 281010 191513 2,688 84
£. Other Expenses 502 3] 50089 74835 1,339 53 2382 A3 2.703.45
Total Exy 22,361.89 20,083.71 18,514.85 50,963 01 55.854 62 68,647.50
3 Profit before exceptional and extraordina items and tax (I1-1V) 690.59 522.55 220.31 1,718.50 816.65 1,030.13
4__|Ewceptional item 3 z
5__|Total profit before share of profit of associates and joint ventures 690.59 622.55 220.31 1,718.50 816.65 1,090.13
6 Share of .pmh!..-'iluss} of associates and joint ventures accounted forl (6.24) X (497 (114)
USINg eouity method ;
Profit before tax (Vil-vin) 690.59 61631 220.31 1,718.50 £1168 1,078.99
7 Tax expense
a. Current Tax 174.00 141.58 78.74 432.00 24682 341.86
b. Deferred Tax 23.39 (9.04) (30.56) 991 (34.19) (4293)
8 [Total profit for pericd 493.19 483.77 172.13 1,276.59 599.06 780.05
9 __|Other comprehensive income net of taxes = = - -
Items that will be reclassified to profit and loss . = - -
Income tax relating to items that will be reclassified to profit and loss 3 3 :
Items that will not be reclassified to profit and loss - = = -
|income tax relating to items that will not be reclassified to profit and & % &
loss
10 _|Total comprehensive income for the period 493.19 483.77 17213 1,276.59 539.06 780.05
1 _|Total profit or loss, attributable to : =
= 20 779.01
Profit attributable to owners of parent 492.47 483.38 171.77 1.2 ?IS 5,3 59'3' - o
Total profit attributable to non-controlling interests 073 039 036 L
12 |Total comprehensive income for the period attributable to : = —
598.2 779.01
Comprehensive Income attributable to ewners of parent 492 47 483 38 171.77 1,275.23 0
hensi ibutabl on-controlling interests
Total Comp Income attr 0 4 neh o TS 136 086 1.04
13 |Details of equity share capital = = e
Paid up share capital - Equity share capital 9,788.16 9,788.16 2,456, 9.788.16 245672 2.896.72
Earnings Per Share Fl:l_nlll! of Rs. 1/- each) o5 0 570 513 5¥ T 010
| 0.05 0.05 0.70 0.14 244 0.10
0.20 0.20 2.80 0.15 335 0.10
0.20 0.20 2.80 0.19 3.25 0.10




The above financial results for the quarter & period ended December 3151, 2023 have been re ed by Audit and appr by the Board of Directors in their respective
meetings heid on 12th February 2024.
The C didated Financial have been prepared in accordance with applicable IND AS, based on the Financial Statements of the “Sarveshwar Foods Limited” (‘the

Company’) and its subsdianes & Associates e Sarveshwar Overseas Limited and Himalayan Bio Organic Foods Limited (Previously known as Himalayan Bio Organic Foods Private
Limited] and Natural Global Foods DMCC (Associate)

Based on guiding principles given in IND AS-108 “Op g Seq ", the b g has been considered as the primary segr and the geogr g has been
considered 23 the secondary segment. As the processing and trading of rice is the only b gment, the disck q for primary busi is not applicabl
mmmmlEEﬁgmh:mmm,mﬁmmwﬂ' segment, based on location of customers is as follows:
Quarter Ended For the period ended Year Ended
31.12.2023 30.09.2023 31.12 2022 31.12.2023 31.12.2022 31.03.2023
[Unsudited] | (Unaudited] | {Unavdited) | {Unaudited) |
Domestic 22,194.46 1972478 1801876 5541182 41,943.06 53,8634
Export 74313 796.90 37234 6,815.51 14,003.52 15,068.98
The Company does not hold any fued assets outside India. Hence, no disclosure has been made for segment assets.
The Financial Result for the quarter ended December 31, 2023 have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Discl qui )
Regulanons, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other ') ples g I d
n India.
As per our report of even date
For KRA & Co | For & on Behalf of Board of Directors of

Firm Registration No: 020266N SARVESHWAR FOODS IJIM'P
Chartered Accountants

GUNIAN  Depslly syt

ARORA  rema —4’3\5’\

Narchal

Gunjan Arora Anil Kumar
Parmer Managing Director Chief Finance Officer
Membership No. 529042 DIN:07417538 PAN: AEGPN4283A

UDIN: 24529042BKAMSE2888
Place: Jammu
Date: 12th February 2024
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

Independent Auditor’s Review Report on Standalone Limited Review Quarterly Financial Results of the Company
pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 (as

amended)
To the Board of Directors of Sarveshwar Foods Limited

1. We have reviewed the accompanying Statement of Standalone Limited Review Financial Results (“the Statement™) of
Sarveshwar Foods Limited (‘the Company’) for the quarter ended December 31, 2023 (‘the Statement’), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 34”) prescribed under section 133 of the Companies Act 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of
India (Listing and Disclosure Requirements) Regulations, 201 5. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICATI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4.  Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For KRA & Co.
Chartered Accountants

(Firm Registration No.020266N)

GUNJAN Digitally signed

by GUNJAN

ARORA  Arora

Gunjan Arora

Partner

Membership No.: 529042
UDIN: 24529042BKAMSF6389
Place: New Delhi

Date: 12" February 2024



SARVESHWAR FOODS LIMITED
Ragrl Offica : Sarveshwar Houss, Below Gumat, menu (J&X) - 180001
O L1S312NC004P (D02444
Website: www. ssrveshwarfoods com Tel: 0192881954, 0192-3220962
STATEMENT OF STANDALONE UNAUDITED AINANCAL RESLATS
FOR THE QUARTER & PERIOD ENDED DECEMBER 31, 2023

Sr. Quartas Endad For the period ended Year Ended
No. Particuars 31.12 3 3008 2073 31122022 3112.2023 31.12.2022 31032003
— (Unaudited) [Unaudted] | (Unsudited) | (Unaudited) | (Unaudited) | (Aucdited)
. Reverue from Operations 9893 16 RAS3 I8 B417.00 2657048 24, 897.06 3243647
b. Other income 7093 120 368 82 25742 744.07 83701
[Total income 5,564.09 277535 s.7E281 26.,857.90 2654114 1317358
2 |Expenses
. Cost of Materal Consumed 469071 1 989 &0 7.113.40 8308 3% 17,714.01 271.501.76
b. Purchase of stock-in-trade 04802 A040.65 201622 1901241 582633 611764
wﬁg:ﬂ;;m:r:ﬂ: of finished goods, work-in- (3.86088) (282 14) (1412.46) (3.426.43) (24132) (4,219.03)
. Empioyoe Benefits Expenses 6820 TIM 141 3139 1.7 21294
le. Depreciation and Amartisation Bxpenses r J 10.42 1032 ns 1596 49717
. Finance Costs 417.40 462 39 288,47 1,349 86 931.131 128017
- Other Bxpenses 231.52 0% 46212 64927 1,733,580 1,752 84
[Total Expenses 9.599.08 854397 8,650 42 26,142.23 26,152 68 32,717.13
3 [Prot hefore enceptional 2ed extsasrdinary kums amd 265.00 23128 1w a 715.67 48345 556.45
tas (10-4v)
4 Exceptional item -
5 [Total profit before share of profit of assodates and joint 265 00 23128 a2 715.67 48345 556.45
ventures
6 IShare of profiy/(loss) of assodates and joint ventures
acrounted for using eouRy method |
Profit before tax (Vii- Vi) | 265.00 23128 132 42 715.67 488.45 556.45
7 [Tax expense |
a. Current Tax 67.00 5244 37.20 180.00 138.36 | 6084
|b. Deferred Tax LRt (322) 749 i1.74) 5.08 (4.04)
8 [Total profit for period 19216 184.05 87.63 5359.41 34412 399.65
9 Other com prehensive INCome net of taxes -
Iterns that will be reciassified to profit and o
income tax relating to items that will be reclxcciiied o
profit and loss
items that will not be reciassified to profit and loss
income tax relatng to items that wik not be redasutied
to profit and lass
10 [Total comprehensive income for the period 152 16 18405 87.83 535.41 33412 35965
11 |Detals of equity share capital
Pald up share captal - Equity share capaal 9,784.16 9,788 16 3 43672 9.75% 16 2 35670 2 BOKT
[Facevalye B 1/ perehare
12 |Earnings Per Share (Face vakue of Rs. 1/- each)
|Basic (in Rs ) (non annualizad) 0.02 002 1036 006 1.40 004
|Di\..'\cc lin Ra ) (mon annualised) 002 oo 036 [LEE 1.30 0os
[Basic (in Rs ) (annualised) 0.08 008 143 0.24 1.87 0.03
|Diuted (in Rs ) (annualised) 008 008 143 D24 187 0.0%




The above financial results for the quarter & periad ended Decemnber 3152, 2023 have been reviewed by Audit commatee and approved by the Board of Directors

in their rezpective meetings held on 12th Febnuary 2024

Bazed on guiding principies given in IND AS-108 “Dperating Segments”, the business segment has been conddered as the primary segment and the geographic
segment has been comsidered as the secondany segment. As the processing and trading of rice is the only business segment, the disclosure requirement for

primary business segment & not applicable.

The Company has two geographic segments; domestic and export. Revenus from the geographic segment, based on location of custamers i as follows:

Qusarter Ended For the pariod ended Year Endad

3112 2073 30.09.2023 31122022 3112.2023 31.12.2022 31032023

(Unamactited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Auditad)
Darmestic 932437 8.02953 8,044 63 22,665.30 12,199.34 17,993.32
[Export 56873 52336 37234 3,501.18 13,697 72 14,43335

The Compamy does not hold any fled atses outdde Inda. Hence, no daciosure has been made for segment asiets.
The Rnancil Result for the quarter ended Decemnber 31, X117 have been prepared |n accordance with the Reguiation 13 of the SEBI (Listing Obligations and
Discosure Requirements) Regulations, 2015 and I accordance with Section 133 of the Companies Act, 2013 read with relevant nules Issued thereunder and the

other accounting principics generaly accepted I indla

As per our repoet of cven dase

Fark RA K Ca

Firm Registration No: 020266\
Chartered Accountants

GUNJAN ity saned
by GUNIAN
ARORA asoaa

Gunjan Areqa
Partner

Membership o $29042
UDIN: 245M042BKAMS Fa1s9

Place: Jammu

Date: 12th February 2024

For & on Baha!f of Board of Dérectors of
SARVESHWAR FOODS LIMITED

Mansging Dirccior

DIN:07417838

Vishal Narchal

Chief Finsece Officer
PAN: AEGPNAZRIA
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