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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 Scrip Code :
540980 Scrip Id : YSL

Sub. : Unaudited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Tuesday, February 14, 2023 at 11:00 a.m., the Board of Directors
has considered and approved inter-alia unaudited Standalone and Consolidated Financial Results for the quarter and nine months
period ended December 31, 2022 and Limited Review Report of the statutory auditors thereon, as attached hereto, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The meeting was ended at 1.00 p.m.

This intimation is also being placed on the website of the Company at www.yamunasyndicate.com

The above is for your information and record please.

Thanking you,
Yours Faithfully,

For The Yamuna Syndicate Ltd.

\ S

(Ashish Kumar)
Company Secretary

CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceo@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com



http://www.yamunasyndicate.com/
mailto:ceo@yamunasyndicate.com
mailto:companysecretary@yamunasyndicate.com
mailto:cfo@yamunasyndicate.com

TEL. : (01732) 232700
MOUDGIL & CO.
CHARTERED ACCOUNTANTS SCO 174. First Floor,

Commercial Beit, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Quarterly and Vear to Date Unaudited Standalone
Financial Results of The Yamuna Syndicate Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of The Yamuna Syndicate Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of The Yamuna
Syndicate Limited (the Company) for the quarter ended 31° December 2022 ("the statement") and year to
date from Ist April, 2022 to 31° December, 2022 being submitted by the company pursuant to the
requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Regulations™).

This statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting" prescribed under section 133 of
Companies Act 2013 ("the Act") as amended, read with relevant rules issued there under ('Ind As™) and
other accounting principle generally accepted in India. Our responsibilityis to express a conclusion on the
statements based on our review.

We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE)2410 "Review of Interim Financial Information performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whetherthe statement is free of material
misstatement. A review of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures .A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain in assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated paragraph 3 above, nothing has come to our attention that causes
us believe that the accompanying Statement, prepared in accordance with recognitionand measurement
principle laid down in the applicable Indian Accounting Standard (Ind As) specified under Section133 of
Companies Act,2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Moudgil & Co.
Chartered Accountants
(Firm Regn. No. 001010N)

A.K. Moudgil
Partner ;
Place: Jagadhri Membership No: 080785
Date: Feb.14, 2023 UDIN: 23080785BGRDKK9510




THE YAMUNA SYNDICATE LIMITED
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A STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022
(Amount in Rupees in Lakhs except earning per share)

Quarter Ended Nine Months Ended Previous Year
Sr ended
a0 Particulavs 31.12.2022 | 30,09.2022 | 31,12.2021 | 31.12.2022 | 31122021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) (Audited)
1 [Revenue from Operations 1,409.77| 1,55488 | 132580 5,332.23 4,688 30 6,259.80
I |Othec Income 3471 694,52 35.87 755.77 420,11 454.07
T | Total Income (I+11) 144448 | - 224940 | 136167 | - 6,088.00 5,108.41 6,713.87
IV |Expenses:
(8) Cost of matesials Consumed - - L= - - -
(b) Purchasa of stock-in-trade 1,349.09 1,433.49 1,166.36 501122 4.396.73 6,003.17
(c) Change in inventories of traded goods - (25.65) 22.46 73.59 7.19 0.99 (161.28)
(d) Employee benefits expense 41.08 46,84 3534 128.10 108.60 151,82
() Finance costs. 0.50 0.22 0.33 1.21 1.23 1.73
{f) Depreciation and amortisation expense 241 1.47 1.26 535 3.38 5.20
(g) other expenses 19.63 16.85 14.07 51.77 41.10 57.30
Total expenses (IV) 1387.06 | 152133 | 1,29095| 520484 4,552.03 6,057.94
V |Prefit/(loss) before tax(IT-IV) $7.42 72807 70.72 $83.16 55638 655.93
VI |Tax expense:
2) Curreat Tax 15.29 17.30 17.78 57.02 56.86 82.24
b) Taxation adjustment of earlier years 2 . 4 : s (31.02)
¢) Deferred Tax (0.85) (0.77) (0.14)| (1.01) 0.54 (0.23)
Vii{Profiti(loss) for the period (V-V1) 42.98 711.54 53.08 827.15 498.98 604.94 |
VID| Other Comprehensive Income
fl‘ogg)lm iy e reCliS GO prghit or 027 0.8 0.16 082 0.48 1.3
(ii) Income tax relating to items that will got be ,
Jassified profit o (los%) ©.07)| ©.07 (0.04) 0:21) (0.12) (0.34)
B (i) Items that will be reclassified profit or (loss) - - - - - -
(ii) Income tax relating to items that will be ;s = 5 ] i A
reclassified to profit or (loss)
IX |Total Comprehensive Income (VII+ VIII) 43.18 71175 53.20 827,76 499.34 608,95
Paid up equity share capital (Face Value of the equity 7
X | hare Rs, 100/- each) 307.37 307.37 30737 3073 307.37 307.37
x [Reserve excluding Revaluation Reserves s per P . ) : 707978
batancs sheet of previous accounting year e
X Earning Per Sbhare (of Rs. 100/-each)(not
annualised)
{a) Basic (in Rs.) 1727 269.11 162.34 196.81
(b) Dilwted (in Rs.) 17.27 269,11 162.34 196.8]




THE YAMUNA SYNDICATE LIMITED
B. STANDALONE SEGMENT REPORTING

(Amount io Rupees in Lakhis)

Quarter Ended Nine Months Ended : ;:;;“" b
SN Fahticatas 31.12.2022 | 30,09.2022 | 31122021 | 31a22022 | 31.12.2021 | 31.03.2022
(Unaudised) | (Unaudited) | (Unaudited) | (Unaudited) | (Unandited) | (Audited)
| |Scgment Revenue l
(1) Battories 42228 464.85 41853 1,380.55 | ° 1431.34 1,994.44
(b) Oil & Lubricants 915.79 774.97 766,87 265326 | 2,151.19 2,999.13
{c) Agriculture Praducts 23.07 25360 13.65 1,148,318 923,42 1.046.35
(d) other segmens 4863 6146 66,75 150.04 181.95 219,88
{e) Unallocated - - - = . 3
Total 1,409.77 | 1,5%4.88 1,325.80 533223 | 4,688,30 6,259.80
Less © Inter Seginent Reveoug - | - - 5 = o
Net Salew/Revenue from Operstions 140077 | 1,554.88 1,325,80 833223 |  4,688.30 6,259.80
1 |Segment Resalts (Profit{+WLoss(-) before taa and intcrest from each Segment)
(a) Battersics B 19.38 2327 26.69 70.34 76.7%6 106.27
(b) Cil & Lubsicants 21.50 2124 2210 70.53 7.71 11490
(c) Agriculture Products - 0.78 9.62 078 VL) 33,01 40,99
(@) other segments 225 187 294 720 1024 1423
{¢) Unallocated - - - g - .
Total Segmaent Remilts “ua 56.00 52.51 190,66 192.72 276.39
Less: a. Finance oosts 0.50 0.22 0.33 1.21 123 1.73
J;Bﬂmﬁ’rmmm asy| 67229 (18.54) ©93.70|  (364.89) (8127)
Profit before tax 57.42 718,07 70.72 $83.16| 55638 655,93
Il |Segment Assety
(2) Baneries 186.14 175.81 192.08 186.14 192.08 155,89
{b) Oil & Lubticants 626.46 $96.29 368.62 63646 w2 53000
() Agricultre Producis 27.30 1975 844 21.30| 844 110.55
(d) other segnsents 89.95 124.97 84,96 89.95 84.96 57.51
{e) Unallocated 675425 674448 6,787.78 675428 678778 6,693.13
Total Segment Assets 7694.00 | 766128 744188 769400 | 744198 7,547.08
IV |Segment Liakikitles
() Batteries 6.58 24.17 46.78 6.58| 46,78 6.1
{b) Oil & Lubricants 4253 13.38 5479 42.53 34,79 12,08
(¢} Agriculture Producis 346 21.82 11.20 346 11,20 93,20
{d) other segments 4.44 10.15 13.02 4.44 13.02 1.88|
(2) Unallocaied 36.90 34.75 35.85 36.90 35.55 46.66
161,34 9391 161,34 159.93|




Notes:

The above Standalone results of the company have been reviewed by the Audit Committee at its
meeting held on Febraary 13, 2023 and approved by the Board of Directors at its meeting held

on February 14, 2023,
The financial results of the Company have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015,
as amended thereafter.

The Indian Parliament has approved the Code on Wages, 2019 and the Code on Social Security,
2020 relating to employee benefits during employment and post employment benefits which
would impact the contributions by the Company towards Provident Fund and Gratuity, The
Ministry of Labour and Employment has released draft rules for the Code on Social Secuyity,
2020 on November 13, 2020, and has invited suggestions from stakeholders which are under

active consideration by the Ministry. The Company will assess the impact once the subjett rules

are notifted and will give appropriate impact in its finantial statements in the period in which
the Code becomes effective and the related rules.are notified.

The figures for the corresponding previous periods have been regrouped, wherever necessary, to
make them comparable. .

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby
declares that the auditbrs have issued limited review report on Standalone financial results with
unmodified opinion for the quarter and hine months period ended December 31, 20232.

FOR & ON BEHALE OF BOARD OF DIRECTORS
OF THE YAMUNA SYNDICATE LIMITED

Date: 14.02.2023 : (KISHORE CHATNANI}
Place: Noida (UP) DIRECTOR
DIN : 07805465




ﬁOUDGIL & CO. TEL. : (01732) 232700
CHARTERED ACCOUNTANTS )
SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of The Yamuna Syndicate Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of The Yamuna Syndicate Limited

I. We have reviewed the accompanying Statement of Consolidated Unaudited
Quarterly Financial Results of The Yamuna Syndicate Limited (the Parent) and its
share of the profit after tax and total Comprehensive Income of its Associate
company (the parent and its Associate company together referred as "the group") for
the quarter and nine-months period ended 31* December, 2022, being submitted by
the Parent, pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulations').

2. This statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principle laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" prescribed under Section 133 of Companies Act
2013 ("the Act") as amended, read with relevant rules issued there under ('Ind AS?)
and other accounting principle generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement .A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.




-

MOUDGIL & CO TEL. : (01732) 232700
S SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

4. The Statement includes the results of the following Associate Company:

*Isgec Heavy Engineering Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of review report of the other auditor refereed to
be in para 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principle laid down in the applicable Indian Accounting Standard (Ind As) specified
under Section 133 of Companies Act, 2013 and other accounting principle generally
accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

6. We did not review the consolidated financial results of Associate company namely
Isgec Heavy Engineering Limited and its subsidiary & associate companies, whose
financial results reflects total revenues of Rs. 1,59,797/- Lakhs and Rs.4.36,332/-
Lakhs, total net profit after tax of Rs. 6,586/- Lakhs and Rs. 11,238/- Lakhs and total
comprehensive income of Rs. 6,747/~ Lakhs and Rs.1 1,352/- Lakhs, for the quarter
and nine-months period ended 31* December, 2022, respectively, as considered in the
consolidated unaudited financial results. The financial results of the Isgec Heavy
Engineering Limited have been reviewed by other auditor, whose report has been
furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of it is solely based on the
report of other auditor and procedures performed by us as stated in paragraph 3
above. Our conclusion on statement is nct modified in respect of above matter.

For Moudgil & Co.
Chartered Accountants
(Firm Regn. No: 064010N)

C

AK. Moudgil)
Partner
Membership No: 080785

UDIN: 23080785BGRDKL1347

Place: Jagadhri
Date: Feb.14, 2023



THE YAMUNA SYNDICATE LIMITED
Regd. Ofice: Radaur Road, Yamunanagnr-135001(XLaryana) CIN: L2410 LHR 1954PLC001837
P.NO, +9§-1732-255479, E.MAIL : companysecretary@yamunasyndicate.com, Wehslle : www,yamunasyndicate.com

A: STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIIS ENDED 21.12.2022
(Amount o Rupees in Lakhs except earning per shure)

Quarter Ended Nine Months Ended  |Previous Year
S . ended
. Particulars 31.12.2022 | 30.09.2022 | 31.12,2021 | 31.12.2022 | 31.12.2021 | 31,03.2022
(Unaudited) | (Unandited) | (Unaudited) | (Unaudited} | (Unandited) (Audited)
1 |Revenue from Operations 140077 | - )1,554.88 1,325.80 533223 4,688.30 6,259.80
1l | Other Income 347 T 3282 3587 94.07 89.26 12322
Il | Total Income (1+1) 1,444.48 1,587.70 1,361.67 5:426,30 4,777.56 6,383.02
1V | Expenses;
(w) Cost of materials Consumed - s = 4 a
(b) Purchase of siock-in-trade 1,349.09 1,433.49 1,166.36 5,011.22 4,396,73 6,003.17
(¢) Change in inventories of traded goods (25.65) 22.46 7359 7.19 099 {161.28)
(d) Employee benefits expense “41.08 46.84 3534 128.10 108.60 151.82
(e) Finance costs 0.50 022 0.33 121 1.23 1.73
(f) Depreciation and amortisation expense 241 147 1.26 5348 33s 5.20
(g) other cxpenses 4 19.63 16.85 14.07 5177 41,10 3730
Total expenses (1V) 1,387.06 1,52133 1,190.55 5,204.84 4552008 6,057.94
Profit/(loss) before Share in Profi¢ of Associate
Y Company & tax(TIL-IV) §7.42 6637 70.72 22146 22553 325.08
VI | Share in Profit of Associate Company 2,963.70 128208 2,333.20 5,057.10 3.411.00 517434
VI | Profit/(loss) before tax (V+V1) 302112 | 1,34842| 240892 | 527856 |  3,636.53 549942
VIII| Tax expense:
a) Current Tax 15.29 17.30 17.78 57.02 56.86 8224 |
b) Taxotion adjustinent of carlier years - - - - - (31.02)]
¢) Deferrod Tax (0.8%) 0.77) (0.14) (L01) 0.54 (0.23)
IX [Profit/(loss) for the period (VII-VILI) 300668 | 133189| 2391.28| s522255| 357913 5448.43
X |Other Comiprehensive Income '
30(;‘:}“““5 S e B e SO TEH 06 027 0.28 0.16 0.82 048 1.35
{ii) Income tax relating to itents that will not be o Sl
ceclassified to peofif o (lose) (007 (0.07) (0.04) (0.21) ©.12)| (034
(iif) Sharc in other comprelicnsive incoree of 7245| @465 1330 5130 (98.55) (90.99)
Associate company
B (i) ltems that will be reclassified profit or {loss)
(i} Income tax relating ¢o items that will bo 4 4 ¥ h A
reclassified to profit or (loss)
Xt |Total Comptehensive Income (IX -I-X:l 3,075.33 1,207.45 240490 5,274.46 3480.94 5,358,45
Paid up equity share capital (Face Valuo of the equity 30737 10737
X1 Rs.100/- each) 307.37 30737 307.37 307.37 07 .
Reserve excluding Revaluation Reserves as per : i y '
- balance sheet of previous accounting year . 102,116.31
STV Earning Per Share (of Rs, 100/-each)not
annualised)
(a) Basic (in Rs.) el 978.20 43332 *777.98 1,699.11 1,164.44 1,772.60
AN 433.32 717.58 1,699.11 1,164.44 1,772.60




THE YAMUNA SYNDICATE LIMITED
B. CONSOLIDATED SEGMENT REPORTING

- (Amount in FBupees in Lakhs)
Quarter Ended Nine Manths Ended ?ct:;t:!:jul
BN Bilcticalis 31.92.2022 | 30092022 | 3na22021 | 31122022 | 31122021 | 31032022
(Unaudifed) | (Unaungited) | (Unaodited) | (Unandited) | (Wonedited) | (Audited)
I |Segment Revenue '
() Batterics 42228 464,85 478.53 1,380.55 (431,34 1,994.44
(b} Oil & Lubricants 915.79 714,97 766.87 2,653.26 215119 2.999.13
(c) Agriculture Products 23.07 253.60 13.65 1.148.38 923.82 1,046.35
{d) othicr segments 48.63 61.46 66.75 150,04 181.95 219.88
(€} Unallocated . 4 . | 4 .
Total 1,409.77 1,554.88 1,325.%0 5332.29 468830 | 625980
Less : Inter Segment Revenue B - - - - -
Net Sales/Revenue from Operations 1.409.77 1,554.88 1,325.80 5§,332.23 4,686.30 | 6,259.80
11 |Segment Resulis (Profit(+)/Loss(-) helore 1ax and interest from each Segment)
(a) Batieries i 19.58 2327 26.69 70,34 76.76 106.27
{b) Oil & Lubricants 21,50 2124 22.10 70.53 7171 114,90
{c) Agriculture Products 0.78 9.62 0.78 42.59 3401 40.99
(d) other segments 225 187 294) - 7.20 10.24 14.23
{(¢) Unallocated - o - s 4 -
Total Segment Results 4.1 56.00 £2.51 190.66 192.72 276.39
Less: 2. Finance cosis 0.50 022 0.33 121 1.23 173
I?ﬂgf:gﬁ“ﬂf:fm it QIMSD| (129264  (2,356.74) 508011 (44504 (522476
Profit before tax 302112 1,348.42 2,408.92 527856 363653 549942
I |Segnaent Asscty
(a) Batierics 186.14 175.81 192,08 186.14 192.08 155.89
tb) Oil & Lubricanis 636.46 596.29 368.62 636.46 368.62 530,00
{c) Agricalture Products 27.30 19.75 8.44 27.30 8.4 110,55
(d) other segments 89.95 124.97 84.96 89.95 84.96 57.51
{¢) Unallocated 106,12923|  103,083.29|  100,053.56]  106,129.23| 100,053.36| 101,729.66
Total Segment Assets 107,069.08 |  104,900.11 [  100,707.66 107,069,08 | 100,707.66 | 102,583.61
IV |Segment Liabilitles
(3) Batieries 6.58 2417 46.78 6.58 46.78 6.11
(®) Oil & Lubricants 42.53 13.38 54.79 42,83 54.79 12.08
(¢ Agriculture Products 3.46 21.82 1120 3.46 11.20 93.20
(d) other scgments 4.4 10.15 13.02 444 13.02 1.88
(¢} Unallocated 16.90 3475 35,55 36,90 35.55 46.66
"104.27 161.34 93.91 161.34 159.93




Notes

The above Consolidated results of the Company have been reviewed by the Audit Committee
at its meeting held on February 13, 2023 and approved by the Board of Directors at its meeting
held on February 14, 2023.

The financial resulis of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015, as amended thereafter. , .

The Consolidated results includes the results of the Company and its Associate company
namely Isgec Heavy Engineering Limited. Investment in Associate company is accounted for
using the equity method of accounting. . _

The Indian Parliament has approved the Code on Wages, 2019 and the Code on Social
Security, 2020 relating to employee benefits during employment and post employment benefits
which would impact the contributions by the Group towards Provident Fund and Gratuity. The
Mmnistry of Labour and Employment has released draft rules for the Code on Social Security,
2020 on November 13, 2020, ang has invited suggestions from stakeholders which are under
active consideration by the Ministry. The Group will assess the impact once the subject rules
are notified and will give appropriate impact in its financial statements in the period in which
the Code becomes effective and the related rules are notified.

The fijgures for the corresponding previous periods have been regrouped, wherever necessary,
to make them comparable.

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby
declares that the anditors have issued limited review report on Standalone financial results
with unmedified opinion for the quarter and Nine months ended December 31, 2022.

FOR & ON BEHALF OF BOARD OF DIRECTORS

Date: 14.02.2023
Place:Noida (UP) DIRECTOR
e DIN : 07805465
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